
Key Investor Information
This document provides you with key investor information about this fund. It is not marketing
material. The information is required by law to help you understand the nature and the risks of
investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

US Value Equity
(ISIN: LU0137005913, share class: C, currency: USD)
a sub-fund of Vontobel Fund
This fund is managed by Vontobel Management S.A., which is part of Vontobel Group.

Objectives and investment policy
The sub-fund aims to achieve the highest possible capital
growth.

The sub-fund mainly invests in equities and equity-like
securities.
The sub-fund invests in a portfolio of stocks of
undervalued companies that are based and/or conduct
the majority of their business activity in the US.
The sub-fund can use derivatives for hedging purposes
and to efficiently manage the portfolio.

The portfolio manager can make investments for the
sub-fund at his or her own discretion within the
predefined investment limits.
Income is not paid out, but retained for reinvestment.
The charges for buying and selling securities are paid by
the sub-fund. They are payable in addition to the
charges listed and reduce the sub-fund's return.
You can redeem shares in the sub-fund on any working
day. The only exceptions are on public holidays in
Luxembourg or if a large number of stock exchanges
and markets in which the sub-fund invests are closed.

Risk and reward profile

Lower risk Higher risk
Typically lower reward Typically higher reward

1 2 3 4 5 6 7

The indicator above does not signal the risk of a potential
loss, but indicates the fluctuations in the sub-fund's share
price in the past.

The sub-fund is assigned to this category because its
share price can fluctuate sharply due to the investment
policy applied.
The historical data used to calculate the profile cannot
be used as a reliable guide to the future risk profile of
the sub-fund.
The risk category shown is not guaranteed and may
change.
Even the lowest risk category is not entirely free of risk.

When assigning a sub-fund's share class to a risk
category, it may be the case that not all risks are taken
into account. Such risks include risks in connection with
exceptional market events, operational errors, legal and
political events. You can find a detailed list of the risks in
the "Notice regarding special risks" section in the general
part of the sales prospectus. The following risks have no
direct influence on this category, but may still be
important:

As the sub-fund focuses on companies that are
domiciled and/or conduct the majority of their business
in the US, it has a lower degree of risk diversification.



Charges
The charges you pay are used to pay the costs of running the fund, including the costs for managing, marketing and
distributing it. These charges reduce the return on your investment.

One-off charges taken before or after you invest
Entry charge
Exit charge

5.00%
0.30%

Additional conversion charges 1.50%
This is the maximum that might be taken out of your
money before it is invested / before the proceeds of your
investment are paid out.

Charges taken from the fund over a year
Ongoing charges 2.66%

Charges taken from the fund under certain specific
conditions
Performance fee:
not charged

The one-off charges shown are maximum figures. In some
cases, you might pay less – you can find this out from your
financial advisor.
The figure for ongoing charges is based on the past twelve
months as at 31.12.11. This figure may vary from year to
year. It does not include:

The fund's transaction costs except for those paid by the
fund when buying or selling shares of other collective
investment schemes.

You can find more information on costs in the "Fees and
expenses" section of the general part of the sales
prospectus, available at http://funds.vontobel.com.
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The chart shows past performance based on
full calendar years. One-off charges are not
included when calculating performance.

Past performance is not an indicator of
current or future returns.
The stated performance of the share class
includes ongoing charges, but excludes
one-off charges.
This sub-fund was launched in 1991. Shares
were first issued for this share class in 2007.
Past performance is shown in the currency of
the share class (USD).

Practical information
The fund's depositary is RBC Dexia Investor Services Bank S.A.
The sales prospectus, up-to-date semi-annual and annual reports, share prices and other practical information are
available free of charge at http://funds.vontobel.com in English and German.
To obtain the documents, you can also contact Vontobel Management S.A., 1, Côte d'Eich, L-1450 Luxembourg.
The fund is subject to Luxembourg tax law. This may have an impact on your investment in the fund, depending on
where you live. If you have any questions in this regard, please contact your tax advisor.
This sub-fund is part of an umbrella fund. The various sub-funds are not liable for one another, i.e. only the gains and
losses of this sub-fund are relevant for you as an investor. You can request the conversion of some or all of your shares
in the sub-fund in accordance with the "Conversion of shares" section, unless stipulated otherwise in the special part of
the sales prospectus.
Vontobel Management S.A. may be held liable solely on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the fund.

This fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier (CSSF).
Vontobel Management S.A. is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur
Financier (CSSF).
This key investor information is accurate as at 15/02/2012.


