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Management and Administration (continued)

Shareholders may obtain the prospectus, the Key Investor Information Document (KIID), Packaged Retail and
Insurance-based Investment Products (PRIIPs), the latest annual and semi-annual reports, the changes in the
composition of the securities portfolio during the reporting period and copies of the Memorandum and Articles of
Association free of charge from the registered office of the Manager, the Administrator, or the local representatives
in the countries where the Company is registered and in Switzerland at UBS Switzerland AG, Bahnhofstrasse 45,
CH-8098 Zurich, Switzerland.
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General Information

UBS (Irl) ETF plc (the “Company”) is an open-ended investment company with variable capital which was
incorporated in Ireland on 14 December 2011 under registration number 507439 and is authorised by the Central
Bank of Ireland (the “Central Bank”) as an Undertaking for Collective Investment in Transferable Securities
(“UCITS”). The objective of the Company is the collective investment in transferable securities and/or other liquid
financial assets of capital raised from the public, operating on the principle of risk spreading in accordance with the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as
amended) (the “UCITS Regulations”) and the Central Bank (Supervision & Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019 (as amended) (the “Central
Bank UCITS Regulations”). References to statutes, regulations and laws shall include any amendments thereto.

All capitalised terms not defined herein shall have the meaning attributed to them in the latest Prospectus for the
Company.

The Company has been structured as an umbrella fund, with segregated liability between sub-funds, in that the
Directors may from time to time, with the prior approval of the Central Bank, issue different series of Shares
representing separate portfolios of assets, each comprising a fund (each a "Fund", collectively the "Funds"). The
portfolio of assets maintained for each series of Shares and comprising a Fund will be invested in accordance with
the investment objectives and policies applicable to such Fund as specified in the relevant supplement to the
Prospectus, and each relevant supplement shall include all such relevant information in relation to the additional
Fund or Funds as the Directors may deem appropriate and the Central Bank requires to be included. Each Fund will
bear its own liabilities and, under Irish law, none of the Company, any of the service providers appointed to the
Company, the Directors, any receiver, examiner or liquidator, or any other person will have access to the assets of
a Fund in satisfaction of a liability of any other Fund.

Shares of any particular series may be divided into different Classes to accommodate different dividend policies,
charges and/or fee arrangements (including different flat fees) and/or currencies. The Company may establish
Classes that provide for foreign exchange hedging in accordance with the policies and requirements of the Central
Bank from time to time. While it is anticipated that applications will be made for most of the Classes to be admitted
to listing on one or more Listing Stock Exchange, the Company may also establish Classes of Unlisted Shares.
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For the financial year ended 31 December 2023, the Company comprised thirty-eight sub-funds, namely:

Fund

UBS (Irl) ETF plc - MSCI USA UCITS ETF

UBS (Irl) ETF plc - MSCI USA Value UCITS ETF

UBS (Irl) ETF plc - MSCI World UCITS ETF

UBS (Irl) ETF plc - S&P 500 UCITS ETF

UBS (Irl) ETF plc - Solactive Global Pure Gold Miners UCITS ETF

UBS (Irl) ETF plc - MSCI Australia UCITS ETF

UBS (Irl) ETF plc - MSCI USA hedged to EUR UCITS ETF

UBS (Irl) ETF plc - MSCI USA hedged to CHF UCITS ETF

UBS (Irl) ETF plc - S&P Dividend Aristocrats ESG Elite UCITS ETF

UBS (Irl) ETF plc - MSCI United Kingdom IMI Socially Responsible UCITS ETF
UBS (Irl) ETF plc - Factor MSCI USA Low Volatility UCITS ETF

UBS (Irl) ETF plc - Factor MSCI USA Prime Value ESG UCITS ETF”

UBS (Irl) ETF plc - Factor MSCI USA Quality ESG UCITS ETF™

UBS (Irl) ETF plc - MSCI USA Select Factor Mix UCITS ETF

UBS (Irl) ETF plc - MSCI ACWI Socially Responsible UCITS ETF

UBS (Irl) ETF plc - MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
UBS (Irl) ETF plc - Global Gender Equality UCITS ETF

UBS (Irl) ETF plc - S&P 500 ESG UCITS ETF

UBS (Irl) ETF plc - MSCI USA Socially Responsible UCITS ETF

UBS (Irl) ETF plc - MSCI World Socially Responsible UCITS ETF

UBS (Irl) ETF plc - S&P 500 ESG ELITE UCITS ETF

UBS (Irl) ETF plc - UBS Climate Aware Global Developed Equity CTB UCITS
ETF

UBS (Irl) ETF plc - MSCI EMU Climate Paris Aligned UCITS ETF

UBS (Irl) ETF plc - MSCI Europe Climate Paris Aligned UCITS ETF

UBS (Irl) ETF plc - MSCI USA Climate Paris Aligned UCITS ETF

UBS (Irl) ETF plc - MSCI Japan Climate Paris Aligned UCITS ETF

UBS (Irl) ETF plc - MSCI World Climate Paris Aligned UCITS ETF

UBS1(IrI) ETF plc - MSCI Europe ESG Universal Low Carbon Select UCITS
ETF

UBS (Irl) ETF plc - MSCI USA ESG Universal Low Carbon Select UCITS ETF
UBS (Irl) ETF plc - MSCI Japan ESG Universal Low Carbon Select UCITS ETF
UBS (Irl) ETF plc - MSCI EMU ESG Universal Low Carbon Select UCITS ETF
UBS (Irl) ETF plc - MSCI ACWI Climate Paris Aligned UCITS ETF

UBS (Irl) ETF plc - MSCI Emerging Markets Climate Paris Aligned UCITS ETF
UBS (Irl) ETF plc - MSCI World Small Cap Socially Responsible UCITS ETF
UBS (Irl) ETF plc - MSCI Pacific (ex Japan) IMI Socially Responsible UCITS
ETF

UBSZ(IrI) ETF plc - MSCI Australia ESG Universal Low Carbon Select UCITS
ETF

UBS (Irl) ETF plc - MSCI AC Asia (ex Japan) ESG Leaders Low Carbon Select
UCITS ETF®

UBS (Irl) ETF plc - S&P USA Dividend Aristocrats ESG Elite UCITS ETF?

Currency Initial dealing date

uSD
uSD
usD
usbD
uSD
AUD
EUR
CHF
uSD
GBP
usbD
usbD
uSD
usD
usD
uSD
uSD
usbD
usbD
uSD
usbD

uSD
EUR
EUR
usbD
JPY

usD

EUR
uSD
JPY

EUR
uSD
uSD
usD

uSD

AUD

usD
usD

11 April 2012

11 April 2012

11 April 2012

11 April 2012

15 November 2012
30 September 2013
30 September 2013
30 September 2013
4 September 2014
15 October 2014
25 August 2015

25 August 2015

25 August 2015

27 April 2017

20 December 2017
19 December 2017
19 December 2017
25 March 2019

30 April 2020

7 May 2020

18 February 2021

26 February 2021
9 March 2021
9 March 2021
9 March 2021
11 March 2021
11 March 2021

20 July 2021
20 July 2021
21 July 2021
22 July 2021

4 August 2021
5 August 2021
19 August 2021

22 June 2022
20 April 2023

26 June 2023
26 June 2023

" Effective 31 July 2023, Factor MSCI USA Prime Value UCITS ETF changed name to Factor MSCI USA Prime Value ESG

_ UCITS ETF. New name is used throughout this Annual Report.

Effective 31 July 2023, Factor MSCI USA Quality UCITS ETF changed name to Factor MSCI USA Quality ESG UCITS ETF.

New name is used throughout this Annual Report.

' Mscl Europe ESG Universal Low Carbon Select UCITS ETF ceased trading on 14 December 2023 and its assets
transferred into MSCI EMU ESG Universal Low Carbon Select UCITS ETF on the same date.

z The Fund launched on 20 April 2023.
The Fund launched on 26 June 2023.

Please note, in relation to Fund names used throughout this Annual Report, the prefix component, namely “UBS
(Irl) ETF plc -, of each Fund’s name has been removed. All Funds follow this naming convention and are noted

thus within this Annual Report.
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Registration

The Funds of the Company are registered for public distribution in the following countries at 31 December 2023:

Fund Austria Belgium Chile Denmark Finland France Germany Ireland
MSCI USA UCITS ETF Yes Yes - Yes' Yes Yes Yes Yes
MSCI USA Value UCITS ETF Yes - Yes® Yes' Yes Yes Yes Yes
MSCI World UCITS ETF Yes Yes - Yes' Yes Yes Yes Yes
S&P 500 UCITS ETF Yes - Yes® Yes' Yes Yes Yes Yes
Solactive Global Pure Gold Miners UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI Australia UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI USA hedged to EUR UCITS ETF Yes Yes - Yes' Yes Yes Yes Yes
MSCI USA hedged to CHF UCITS ETF Yes - - Yes' Yes Yes Yes Yes
S&P Dividend Aristocrats ESG Elite UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI United Kingdom IMI Socially Responsible UCITS ETF Yes Yes - Yes' Yes Yes Yes Yes
Factor MSCI USA Low Volatility UCITS ETF Yes - - Yes' Yes Yes Yes Yes
Factor MSCI USA Prime Value ESG UCITS ETF Yes - - Yes' Yes Yes Yes Yes
Factor MSCI USA Quality ESG UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI USA Select Factor Mix UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI ACWI Socially Responsible UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI ACWI ESG Universal Low Carbon Select UCITS ETF Yes - - Yes' Yes Yes Yes Yes
Global Gender Equality UCITS ETF Yes - - Yes' Yes Yes Yes Yes
S&P 500 ESG UCITS ETF Yes Yes - Yes' Yes Yes Yes Yes
MSCI USA Socially Responsible UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI World Socially Responsible UCITS ETF Yes - - Yes' Yes Yes Yes Yes
S&P 500 ESG ELITE UCITS ETF Yes - - Yes' Yes Yes Yes Yes
UBS Climate Aware Global Developed Equity CTB UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI EMU Climate Paris Aligned UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI Europe Climate Paris Aligned UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI USA Climate Paris Aligned UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI Japan Climate Paris Aligned UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI World Climate Paris Aligned UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI Europe ESG Universal Low Carbon Select UCITS ETF* Yes - - Yes' Yes Yes Yes Yes
MSCI USA ESG Universal Low Carbon Select UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI Japan ESG Universal Low Carbon Select UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI EMU ESG Universal Low Carbon Select UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI ACWI Climate Paris Aligned UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI Emerging Markets Climate Paris Aligned UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI World Small Cap Socially Responsible UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF Yes - - Yes' Yes Yes Yes Yes
MSCI Australia ESG Universal Low Carbon Select UCITS ETF® Yes - - Yes' Yes Yes Yes Yes
MSCI AC Asia (ex Japan) ESG Leaders Low Carbon Select UCITS

ETF® Yes - - Yes' Yes Yes Yes Yes
S&P USA Dividend Aristocrats ESG Elite UCITS ETF® Yes - - Yes' Yes Yes Yes Yes

Italy Japan

Yes
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Yes
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Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes
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General Information (continued)

Registration (continued)

Fund

MSCI USA UCITS ETF

MSCI USA Value UCITS ETF

MSCI World UCITS ETF

S&P 500 UCITS ETF

Solactive Global Pure Gold Miners UCITS ETF

MSCI Australia UCITS ETF

MSCI USA hedged to EUR UCITS ETF

MSCI USA hedged to CHF UCITS ETF

S&P Dividend Aristocrats ESG Elite UCITS ETF

MSCI United Kingdom IMI Socially Responsible UCITS ETF
Factor MSCI USA Low Volatility UCITS ETF

Factor MSCI USA Prime Value ESG UCITS ETF

Factor MSCI USA Quality ESG UCITS ETF

MSCI USA Select Factor Mix UCITS ETF

MSCI ACWI Socially Responsible UCITS ETF

MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
Global Gender Equality UCITS ETF

S&P 500 ESG UCITS ETF

MSCI USA Socially Responsible UCITS ETF

MSCI World Socially Responsible UCITS ETF

S&P 500 ESG ELITE UCITS ETF

UBS Climate Aware Global Developed Equity CTB UCITS ETF
MSCI EMU Climate Paris Aligned UCITS ETF

MSCI Europe Climate Paris Aligned UCITS ETF

MSCI USA Climate Paris Aligned UCITS ETF

MSCI Japan Climate Paris Aligned UCITS ETF

MSCI World Climate Paris Aligned UCITS ETF

MSCI Europe ESG Universal Low Carbon Select UCITS ETF*
MSCI USA ESG Universal Low Carbon Select UCITS ETF
MSCI Japan ESG Universal Low Carbon Select UCITS ETF
MSCI EMU ESG Universal Low Carbon Select UCITS ETF
MSCI ACWI Climate Paris Aligned UCITS ETF

MSCI Emerging Markets Climate Paris Aligned UCITS ETF
MSCI World Small Cap Socially Responsible UCITS ETF
MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF
MSCI Australia ESG Universal Low Carbon Select UCITS ETF®
MSCI AC Asia (ex Japan) ESG Leaders Low Carbon Select
UCITS ETF®

S&P USA Dividend Aristocrats ESG Elite UCITS ETF®

Luxembourg Mexico

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes

Yes

Netherlands Norway Portugal Singapore

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
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Yes
Yes
Yes
Yes
Yes

Yes
Yes
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Spain Sweden Switzerland Kingdom
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General Information (continued)

Registration (continued)

"Fiscal certification only / Institutional only.

2The Fund is a restricted foreign scheme pursuant to the Sixth Schedule of the Securities and Futures (Offers of Investments), (Collective Investment Schemes), Regulations 2005 in Singapore. The
Fund is not authorised or recognised by the Monetary Authority of Singapore and the Fund's shares are not allowed to be offered to the retail public.

3This is for pension Funds only.

4MSCI Europe ESG Universal Low Carbon Select UCITS ETF ceased trading on 14 December 2023 and its assets transferred into MSCI EMU ESG Universal Low Carbon Select UCITS ETF on the
same date.

5 The Fund launched on 20 April 2023.

8The Fund launched on 26 June 2023.
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General Information (continued)

Listings

Company's primary exchange is Euronext Dublin. The Funds of the Company are listed on the following stock exchanges at 31 December 2023:

Fund

CITS ETF
TF

Miners UCITS ETF
U

a
| USA hedged to EUR UCITS ETF
MSCI USA hedged to CHF UCITS ETF
nd Aristocrats ESG Elite UCITS ETF
d Klngdom IMI S.o_mall-ljy Responsible UCITS ETF
Factor MSCI USA Low Volatility UCITS ETF
Factor MSCI USA Prime Value ESG UCITS ETF
Factor MSCI USA Quality ESG UCITS ETF
MSCI USA Select Factor Mix UCITS ETF
|ly Responsible UCITS ETF

=z
(0]
Q
>
00
2=
(%)
o
[}
Q

MSCI A ESG Universal Low Carbon Select UCITS ETF
Global Gender EgualltEUCITS ETF

S&P 500 ESG UCITS ETF

MSCI USA Socially Responsible UCITS ETF

MSCI World SOC|a_IbéResPonS|ble UCITS ETF

S&P 500 ESG ELITE UCITS ETF .

UBS Climate Aware Global Developed EqILEJ!Hé CTB UCITS ETF
MSCI EMU Climate Paris Aligned UCITS

MSCI Europe Climate Paris Aligned UCITS ETF
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' MSCl Europe ESG Universal Low Carbon Select UCITS ETF ceased trading on 14 December 2023 and its assets transferred into MSCI EMU ESG Universal Low Carbon Select UCITS ETF on the

, same date.
s The Fund launched on 20 April 2023.
The Fund launched on 26 June 2023.
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General Information (continued)

Replication Strategy

Our approach to passive equity investment is to target full replication where possible, depending on the
characteristics of the benchmark index, the size of portfolio and the desired tracking accuracy. In some situations,
the Investment Manager may utilise stratified sampling where the Investment Manager deem this to be more
efficient.

In practice, the majority of our Equity ETFs target full replication (holding all or virtually all the underlying
constituents at weights at or close to the index). As at 31 December 2023, no funds were considered sampled.
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Directors’ Report

For the financial year ended 31 December 2023

The Directors present their report together with the audited financial statements of UBS (Irl) ETF plc (the
“Company”) for the financial year ended 31 December 2023.

For the financial year ended 31 December 2023, the Company comprised thirty-eight sub-funds (the “Funds”):

MSCI USA UCITS ETF

MSCI USA Value UCITS ETF

MSCI World UCITS ETF

S&P 500 UCITS ETF

Solactive Global Pure Gold Miners UCITS ETF

MSCI Australia UCITS ETF

MSCI USA hedged to EUR UCITS ETF

MSCI USA hedged to CHF UCITS ETF

S&P Dividend Aristocrats ESG Elite UCITS ETF

MSCI United Kingdom IMI Socially Responsible UCITS ETF
Factor MSCI USA Low Volatility UCITS ETF

Factor MSCI USA Prime Value ESG UCITS ETF

Factor MSCI USA Quality ESG UCITS ETF

MSCI USA Select Factor Mix UCITS ETF

MSCI ACWI Socially Responsible UCITS ETF

MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
Global Gender Equality UCITS ETF

S&P 500 ESG UCITS ETF

MSCI USA Socially Responsible UCITS ETF

MSCI World Socially Responsible UCITS ETF

S&P 500 ESG ELITE UCITS ETF

UBS Climate Aware Global Developed Equity CTB UCITS ETF
MSCI EMU Climate Paris Aligned UCITS ETF

MSCI Europe Climate Paris Aligned UCITS ETF

MSCI USA Climate Paris Aligned UCITS ETF

MSCI Japan Climate Paris Aligned UCITS ETF

MSCI World Climate Paris Aligned UCITS ETF

MSCI Europe ESG Universal Low Carbon Select UCITS ETF'
MSCI USA ESG Universal Low Carbon Select UCITS ETF
MSCI Japan ESG Universal Low Carbon Select UCITS ETF
MSCI EMU ESG Universal Low Carbon Select UCITS ETF
MSCI ACWI Climate Paris Aligned UCITS ETF

MSCI Emerging Markets Climate Paris Aligned UCITS ETF
MSCI World Small Cap Socially Responsible UCITS ETF
MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF
MSCI Australia ESG Universal Low Carbon Select UCITS ETF?
MSCI AC Asia (ex Japan) ESG Leaders Low Carbon Select UCITS ETF®
S&P USA Dividend Aristocrats ESG Elite UCITS ETF®

"MSCI Europe ESG Universal Low Carbon Select UCITS ETF ceased trading on 14 December 2023 and its assets transferred
into MSCI EMU ESG Universal Low Carbon Select UCITS ETF on the same date.

2The Fund launched on 20 April 2023.

3The Fund launched on 26 June 2023.

Results for the financial year and state of affairs

The results for the financial year are set out in the Statement of Comprehensive Income and the state of affairs of
the Funds and the Company is set out in the Statement of Financial Position.

Directors

The following Directors held office on 31 December 2023 and throughout the financial year then ended, except
where otherwise noted:

Frank Muesel* (Switzerland), (resigned 22 June 2023)
Naomi Daly** (Ireland)

Audrey Collins** (Ireland)

Marie Antoinette Petrini* (Spain)

Alan White* (Ireland)

Markus Goetschi* (Switzerland), (appointed 22 June 2023)
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Directors’ Report (continued)

For the financial year ended 31 December 2023 (continued)

Directors (continued)

*Non-executive Directors
**Independent non-executive Directors

The Company has delegated the day-to-day management and running of the Company to the Investment Manager
in accordance with the policies approved by the Directors.

Directors’ and Secretary’s interests

Director Markus Goetschi is an employee of the Distributor, UBS Asset Management Switzerland AG. Director
Naomi Daly is a director and Director Alan White is an employee and alternate director of UBS Fund Management
(Ireland) Limited, a subsidiary of UBS Group AG. Director Marie Antoinette Petrini is an employee of UBS Europe

SE, Sucursal en Espana Madrid branch.

Former Director Frank Muesel (resigned as Company Director on 22 June 2023) is an employee of the Distributor,
UBS Asset Management Switzerland AG.

Accordingly, Frank Muesel had, to date of resignation of Directorship, and Markus Goetschi has, a material interest
in the Distributor Agreement.

With the exception of the two Subscriber Shares held by Alan White and Markus Goetschi, none of the Directors or
Secretary had any interest during the financial year in the shares of the Company or in any material contract for the
provision of services which was significant to the business of the Company. See Note 5 to the financial statements
for further details on the Subscriber shares.

Adequate accounting records

The Directors ensure compliance with the Company’s obligation under Section 281 of the Companies Act 2014 to
keep adequate accounting records by appointing competent persons to be responsible for them. The accounting
records are kept by State Street Fund Services (Ireland) Limited, at 78 Sir John Rogerson’s Quay, Dublin 2, Ireland.
Dividends

Details of Distributions paid during the financial year are included in Note 8 of the Financial Statements.

Review of Business

There was no change in the nature of the Company’s business during the financial year. A detailed review of
business is included in the Investment Manager’s Report for the Company.

Principal Risks and Uncertainties

The Company is subject to the risk that its climate-focused investment strategy may select or exclude securities of
certain issuers for reasons other than investment performance considerations. Climate criteria and risks are
considered as part of the index selection process. Every Fund has specific risks, which may significantly increase
under unusual market conditions. The Funds’ assets are passively managed. As a result, the net asset value of the
Funds is directly dependent on the performance of the underlying index. Losses that could be avoided via active
management will not be offset.

Details of the Company’s risk management objectives and policies are included in Note 3 of the Financial
Statements.

Significant events during the financial year
Please see Note 17 for significant events during the financial year.
Significant events after the financial year end

Please see Note 18 for significant events after the financial year end.
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Directors’ Report (continued)

For the financial year ended 31 December 2023 (continued)

Independent Auditor

The Company’s Independent auditors, Ernst & Young, were appointed on 23 October 2020 in accordance with
section 383 (1) of the Companies Act. Ernst & Young have indicated their willingness to remain in office in
accordance with Section 383 (2) of the Companies Act 2014 (as amended).

Corporate Governance Statement

General Principles

The Company is subject to the requirements of the Companies Act 2014, UCITS Regulations and the Central Bank
UCITS Regulations, as applicable to the Company.

The European Communities (Directive 2006/46/EC) Regulations (S.I. 450 of 2009 and S.I. 83 of 2010) (the
“Regulations”) requires the inclusion of a corporate governance statement in the Directors’ Report.

Although there is no specific statutory corporate governance code applicable to Irish collective investment
schemes whose shares are admitted to trading on an exchange, the Company is subject to corporate governance
practices imposed by:

(i)  The Companies Act 2014 which is available for inspection at the registered office of the Company; and may
also be obtained at http://www.irishstatutebook.ie/

(i)  The Articles of Association of the Company which are available for inspection at the registered office of the
Company and at the Companies Registration Office in Ireland;

(i) The Central Bank of Ireland (the “Central Bank”) in the Regulations and other guidance applicable to the
Company which can be obtained from the Central Bank’s website at:
http://www.centralbank.ie/regulation/Pages/home.aspx and are available for inspection at the registered
office of the Company; and

(iv) The Irish Stock Exchange (“ISE”) through the ISE Code of Listing Requirements and Procedures which can
be obtained from the ISE’s website at: http://ise.ie/Products-Services/Sponsors-and-Advisors/Code-of-
Listing-Requirements-and-Procedures-for-Investment-Funds.pdf

The Board of Directors of the Company (the "Board") formally adopted the Irish Funds (“IF”) Code with effect from
31 December 2012.

The IF Code is available for inspection at the registered office of the Company and may also be obtained at
www.irishfunds.ie. The Board has assessed the measures included in the IF Code as being consistent with its
corporate governance practices and procedures for the financial year.

The Board did not adopt any further corporate governance codes for the financial year ended 31 December 2023.
Internal Control and Risk Management Systems in Relation to Financial Reporting

The Board is responsible for establishing and maintaining adequate internal control and risk management systems
of the Company in relation to the financial reporting process. Such systems are designed to manage rather than
eliminate the risk of error or fraud in achieving the Company’s financial reporting objectives and can only provide
reasonable and not absolute assurance against material misstatement or loss.

The Board has procedures in place to ensure that all relevant books of account are properly maintained and are
readily available, including production of annual and half yearly financial statements. The Board has appointed
State Street Fund Services (Ireland) Limited (the “Administrator’) to maintain the books and records of the
Company. The Administrator is authorised and regulated by the Central Bank and must comply with the rules
imposed by the Central Bank. From time to time, the Board of Directors examines and evaluates the Administrator’s
financial accounting and reporting routines. The annual financial statements of the Company are produced by the
Administrator and reviewed by the Investment Manager. They are required to be approved by the Board and the
annual and half yearly financial statements of the Company are required to be filed with the Central Bank.
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Directors’ Report (continued)

For the financial year ended 31 December 2023 (continued)

Corporate Governance Statement (continued)
Internal Control and Risk Management Systems in Relation to Financial Reporting (continued)

During the financial year of these financial statements, the Board was responsible for the review and approval of
the unaudited half yearly financial statements as set out in the Directors Responsibility Statement. The statutory
financial statements are required to be audited by independent auditors who report annually to the Board on their
findings. The Board monitors and evaluates the independent auditor’'s performance, qualifications and
independence. As part of its review procedures, the Board receives presentations from relevant parties including
consideration of International Financial Reporting Standards (“IFRS”) and their impact on the annual financial
statements, and presentations and reports on the audit process. The Board evaluates and discusses significant
accounting and reporting issues as the need arises.

Dealings with Shareholders

The convening and conduct of shareholders’ meetings are governed by the Articles of Association of the Company
and the Companies Act 2014. Although the Directors may convene an extraordinary general meeting of the
Company at any time, the Directors were required to convene the first annual general meeting of the Company
within eighteen months of incorporation and fifteen months of the date of the previous annual general meeting
thereafter, provided that an annual general meeting is held within each calendar year.

At least twenty-one clear days’ notice of every annual general meeting and any meeting convened for the passing
of a special resolution must be given to shareholders and fourteen days’ notice must be given in the case of any
other general meeting, unless the auditors of the Company and all the shareholders of the Company entitled to
attend and vote agree to shorter notice. Two shareholders present either in person or by proxy constitutes a
quorum at a general meeting. The share capital of the Company is divided into different classes of shares and the
Companies Act 2014 and the Articles of Association provide that the quorum for a general meeting convened to
consider any alteration to the rights attached to any class of shares, is two or more shareholders present in person
or by proxy, holding or representing by proxy at least one third of the issued shares of the relevant class.

Every holder of participating shares or non-participating shares present, in person or by proxy who votes on a show
of hands is entitled to one vote. On a poll, every holder of participating shares present, in person or by proxy, is
entitled to one vote in respect of each share held by him, and every holder of non-participating shares is entitled to
one vote in respect of all non-participating shares held by him. At any general meeting of the Company, a resolution
put to the vote of the meeting is decided on a show of hands unless, before or upon the declaration of the result of
the show of hands, a poll is demanded by the chairman of the general meeting, or by at least five members or
shareholders present, in person or by proxy, having the right to vote at such meeting, or any holder or holders of
participating shares present, in person or by proxy, representing at least one tenth of the shares in issue having the
right to vote at such meeting.

Shareholders may resolve to sanction an ordinary resolution or special resolution at a shareholders’ meeting.
Alternatively, a resolution in writing signed by all of the shareholders and holders of non-participating shares for the
time being entitled to attend and vote on such resolution at a general meeting of the Company, will be valid and
effective for all purposes as if the resolution had been passed at a general meeting of the Company duly convened
and held. An ordinary resolution of the Company (or of the shareholders of a particular fund or class of shares)
requires a simple majority of the votes cast by the shareholders voting, in person or by proxy, at the meeting at
which the resolution is proposed. A special resolution of the Company (or of the shareholders of a particular fund or
class of shares) requires a majority of not less than 75% of shareholders present, in person or by proxy, and voting
in general meeting in order to pass a special resolution including a resolution to amend the Articles of Association.

Board Composition and Activities

In accordance with the Companies Act 2014 and the Articles of Association, unless otherwise determined by an
ordinary resolution of the Company in general meeting, the number of Directors may not be less than two nor more
than twelve. Currently the Board is comprised of non-executive Directors. Details of the current Directors are set
out above, under the heading “Directors”.

The business of the Company is managed by the Directors, who exercise all such powers of the Company as are

not by the Companies Act 2014 or by the Articles of Association of the Company required to be exercised by the
Company in general meeting.
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Directors’ Report (continued)

For the financial year ended 31 December 2023 (continued)

Corporate Governance Statement (continued)
Board Composition and Activities (continued)

The Board is responsible for the Company’s overall direction and strategy and to this end it reserves the decision
making power on issues such as the determination of medium and long term goals, review of managerial
performance, organisational structure and capital needs and commitments to achieve the Company’s strategic
goals. To achieve these responsibilities, the Board meets four times a year to review the operations of the
Company, address matters of strategic importance and to receive reports from the Administrator, Depositary and
the Investment Manager. However, a Director may, and the Company Secretary on the requisition of a Director will,
at any time summon a meeting of the Directors and ad hoc meetings in addition to the four meetings are convened
as required.

Questions arising at any meeting of the Directors are determined by the Chairman. In the case of an equality of
votes, the Chairman of the meeting at which the show of hands takes place or at which the poll is demanded shall
be entitled to a second or casting vote. The quorum necessary for the transaction of business at a meeting of the
Directors is two.

A sub-committee of the Board operated during the financial year with authority to bind the Board with respect to
certain operational issues such as activating share classes and waiving of dealing deadlines. All decisions of the
sub-committee are reported to the Board on a regular basis.

Description and objective of the Company’s Diversity Policy

The Company believes in diversity and values the benefits that diversity can bring to its board of directors (the
"Board"). The Board acknowledges the benefits of greater diversity, including diversity of gender, experience,
thought, background and attributes at senior management levels and the importance diversity in ensuring good
governance and sound decision-making.

Implementation of the Diversity Policy

Due to the size, nature and complexity of the Company's business, the Board does not consider it appropriate to
apply targets for diversity or to establish a nomination committee. Diversity acts as an essential safeguard against
the emergence of group-think and harmful industry practices and as such the Company remains committed to
ensuring that the Board brings a wide range of skills, knowledge, experience, background and perspectives. When
assessing Board composition or identifying suitable candidates for appointment or re-election to the Board, the
Company will consider candidates on merit against objective criteria, in the context of the overall balance of skills
and backgrounds that the Board needs to maintain in order to remain effective, having due regard to the benefits of
diversity, the needs of the Company and the best interests of its shareholders. Being aware of the risks associated
with the lack of diversity, the Board considers that the promotion of a diverse Board makes prudent business sense
and makes for better corporate governance. The Company seeks to maintain a diverse Board comprised of
talented and dedicated directors with a diverse mix of expertise, qualifications and backgrounds.

Results of the Diversity Policy in the financial year

Two new directors were appointed to the Board’s membership during the financial year. The Board is currently
comprised of five individuals, all of whom are non-executive, and two of whom are independent. The directors have
diverse backgrounds and a diverse range of expertise and qualifications. They include residents of Ireland, Spain
and Switzerland. Their areas of expertise include investment management, regulation, company management and
delegate oversight, governance, distribution, sales, product development and operations, economics, business
administration, finance and taxation.

Connected Persons

Regulation 41(1) of the UCITS Regulations “Restrictions of transactions with connected persons” states that “A
responsible person shall ensure that any transaction between a UCITS and a connected person is conducted a) at
arm’s length, and b) in the best interest of the unit-holders of the UCITS”.

As required under UCITS Regulation 81(4), the Directors are satisfied that there are in place arrangements,
evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 43(1) are applied
to all transactions with a connected party; and all transactions with connected parties that were entered into during
the year to which the report relates complied with the obligations that are prescribed by Regulation 43(1).
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Directors’ Report (continued)

For the financial year ended 31 December 2023 (continued)

Corporate Governance Statement (continued)

Audit Committee

The Directors believe that there is no requirement to form an audit committee as the Board is formed of non-
executive Directors with two independent Directors and the Company complies with the provisions of the Irish
Funds Corporate Governance Code. The Directors have delegated the day to day investment management and
administration of the Company to the Investment Manager, the Administrator and UBS Fund Management (Ireland)
Limited (the "Management Company"), respectively.

Directors Fees

The charge for Directors’ remuneration during the financial year ended 31 December 2023 amounted to
USD 70,362 (31 December 2022: USD 112,814), of which USD 22,092 (31 December 2022: Nil) was payable at the
financial year end. Non-Independent Directors of the Company do not receive any additional fees for their role as
Directors.

Direct brokerage
There was no direct brokerage services utilised for the financial year ended 31 December 2023 (2022: Nil).
Directors Responsibility Statement

The Directors are responsible for preparing the annual report and financial statements in accordance with Irish law
and International Financial Reporting Standards as adopted by the European Union (“IFRS”).

Irish company law requires the Directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the Company and of the profit or loss of the Company for that financial year.
Under that law the Directors have elected to prepare the financial statements in accordance with IFRS and
applicable Irish law.

Under Irish law the Directors shall not approve the financial statements unless they are satisfied that they give a
true and fair view of Company's assets, liabilities and financial position as at the end of the financial year and of the
profit or loss of the Company for the financial year.

In preparing these financial statements, the Directors are required to:

» select suitable accounting policies and then apply them consistently;

» make judgements and estimates that are reasonable and prudent;

» state whether the financial statements have been prepared in accordance with applicable accounting standards
and identify the standards in question, subject to any material departures from those standards being disclosed
and explained in the notes to the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to:

» correctly record and explain the transactions of the Company;

* enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be determined
with reasonable accuracy; and

» enable the directors to ensure that the financial statements comply with the Companies Act 2014 and enable
those financial statements to be audited.

The Company’s financial statements will be published electronically on a web site maintained by the Investment
Manager, namely www.ubs.com/etf. The Directors are responsible for ensuring that the financial statements
provided to the Investment Manager for publication on the website are consistent with the manually signed financial
statements. Legislation in the Republic of Ireland governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.
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Directors’ Report (continued)

For the financial year ended 31 December 2023 (continued)

Directors Responsibility Statement (continued)

The Directors are responsible for safeguarding the assets of the Company. In this regard they have entrusted the
assets of the Company to State Street Custodial Services (Ireland) Limited (the “Depositary”) who has been
appointed as Depositary and Trustee to the Company pursuant to the terms of a depositary agreement. The
Directors are also responsible for taking reasonable steps for the prevention and detection of fraud and other
irregularities. The Directors comply with the Company’s obligation to keep adequate accounting records by the
delegation of the accounting function to the Administrator. The measures taken by the Directors to secure
compliance with the Company's obligations to keep adequate accounting records are the use of appropriate
systems and procedures and employment of competent persons. The accounting records are kept and maintained
by the Administrator at 78 Sir John Rogerson's Quay, Dublin 2, Ireland.

Directors compliance statement

The Directors are responsible for securing the Company’s compliance with its "relevant obligations" under
section 225 of the Companies Act 2014 (as defined in section 225(1) thereof, which includes compliance with tax
law and certain company law obligations.

As required under section 225(3), the Directors confirm that:

a) a compliance policy statement has been drawn up setting out the Company’s policies (that, in the Directors’
opinion, are appropriate to the Company) with respect to compliance by the Company with its relevant
obligations;

b) appropriate arrangements or structures are in place that, in the Directors’ opinion, are designed to secure
material compliance with the Company’s relevant obligations; and

c) a review has been conducted during the financial year ending 31 December 2023 of the arrangements or
structures referred to in paragraph (b) above.

The Directors are also responsible for preparing a Directors’ Report that complies with the requirements of the
Companies Act, 2014.

The Directors confirm to the best of their knowledge, belief and understanding, having made the appropriate
enquiries, that they have complied with the above requirements in preparing the financial statements.

Statement of relevant audit information
As at the date this Directors' Report was approved and signed (set out below), each Director is satisfied that:

a) there is no relevant audit information of which the Company’s statutory auditors are unaware; and

b) s/he has taken all the steps that he or she ought to have taken as a director in order to make herself or
himself aware of any relevant audit information and to establish that the Company’s statutory auditors are
aware of that information; and

c) where “relevant audit information” means information needed by the Company’s statutory auditors in
connection with preparing their report.

For and on behalf of the Board

DocuSigned by: DocuSigned by:
BCEDI2Z4LEA54486. ESECAS27DAED44S.

Naomi Daly Audrey Collins
Director Director
30 April 2024
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Depositary’s Report

For the financial year ended 31 December 2023
To the Shareholders of UBS (Irl) ETF plc (the “Company”)

We have enquired into the conduct of the Company for the financial year ended 31 December 2023, in our capacity
as Depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company as a body,
in accordance with Regulation 34, (1), (3) and (4) in Part 5 of the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations 2011, as amended, (‘the UCITS Regulations’), and
for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to
any other person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations.
One of those duties is to enquire into the conduct of the Company in each annual accounting period and report
thereon to the shareholders.

Our report shall state whether, in our opinion, the Company has been managed in that period in accordance with
the provisions of the Company’s constitution (the 'Constitution') and the UCITS Regulations. It is the overall
responsibility of the Company to comply with these provisions. If the Company has not so complied, we as
Depositary must state why this is the case and outline the steps which we have taken to rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with
its duties as outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations and to ensure that, in all
material respects, the Company has been managed (i) in accordance with the limitations imposed on its investment
and borrowing powers by the provisions of the Constitution and the UCITS Regulations and (ii) otherwise in
accordance with the Constitution and the appropriate regulations.

Opinion
In our opinion, the Company has been managed during the year, in all material respects:

(i)  in accordance with the limitations imposed on the investment and borrowing powers of the Company by the
Constitution, the UCITS Regulations and the Central Bank (Supervision and Enforcement) Act
2013 (Section 48(1); (Undertakings for Collective Investment in Transferable Securities) Regulations 2019,
as amended, ('the Central Bank UCITS Regulations') and

(i)  otherwise in accordance with the provisions of the Constitution, the UCITS Regulations and the Central
Bank UCITS Regulations.

f/\i; /4/ JT? (Qm

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

30 April 2024
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Performance Tables
Performance from 1 January 2023 to 31 December 2023

Fund Index

Performance® Performance®
Share Class Name (%) (%)
MSCI USA UCITS ETF Class (hedged to GBP)
A-acc 24.59% 24.46%
MSCI USA UCITS ETF Class (USD) A-acc 26.67% 26.49%
MSCI USA UCITS ETF Class (USD) A-dis 26.66% 26.49%
MSCI USA UCITS ETF Class (USD) A-UKdis 26.66% 26.49%
MSCI USA Value UCITS ETF Class (USD) A-dis 8.64% 8.35%
MSCI World UCITS ETF Class (USD) A-acc 23.79% 23.79%
MSCI World UCITS ETF Class (USD) A-dis 23.79% 23.79%
S&P 500 UCITS ETF Class (hedged to CHF)
A-acc 19.54% 19.35%
S&P 500 UCITS ETF Class (hedged to EUR)
A-acc 22.29% 22.19%
S&P 500 UCITS ETF Class (hedged to GBP)
A-dis 23.71% 23.66%
S&P 500 UCITS ETF Class (USD) A-dis 25.84% 25.67%
Solactive Global Pure Gold Miners UCITS ETF
Class (USD) A-dis 10.13% 10.53%
MSCI Australia UCITS ETF Class (AUD) A-acc 13.67% 14.09%
MSCI Australia UCITS ETF Class (AUD) A-dis 13.63% 14.09%
MSCI Australia UCITS ETF Class (hedged to
CHF) A-acc 10.63% 11.11%
MSCI Australia UCITS ETF Class (hedged to
EUR) A-acc 13.18% 13.72%
MSCI Australia UCITS ETF Class (hedged to
USD) A-acc 16.21% 16.80%
MSCI Australia UCITS ETF Class (hedged to
GBP) A-acc 14.69% 15.33%
MSCI USA hedged to EUR UCITS ETF Class
(EUR) A-acc 23.18% 22.99%
MSCI USA hedged to EUR UCITS ETF Class
(EUR) A-dis 23.18% 22.99%
MSCI USA hedged to CHF UCITS ETF Class
(CHF) A-acc 20.36% 20.13%
S&P Dividend Aristocrats ESG Elite UCITS ETF
Class (hedged to EUR) A-dis 10.55% 10.59%
S&P Dividend Aristocrats ESG Elite UCITS ETF
Class (USD) A-dis 12.00% 11.97%
MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (GBP) A-dis 7.30% 7.69%
MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (hedged to CHF) A-dis 3.47% 3.76%
MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (hedged to EUR) A-acc 5.73% 6.11%
Factor MSCI USA Low Volatility UCITS ETF
Class (hedged to EUR) A-acc 4.02% 3.82%
Factor MSCI USA Low Volatility UCITS ETF
Class (USD) A-dis 7.02% 6.82%
Factor MSCI USA Prime Value ESG UCITS
ETF Class (hedged to EUR) A-acc 12.45% 12.41%
Factor MSCI USA Prime Value ESG UCITS
ETF Class (hedged to GBP) A-dis 13.84% 13.83%
Factor MSCI USA Prime Value ESG UCITS
ETF Class (USD) A-dis 15.73% 15.66%
Factor MSCI USA Quality ESG UCITS ETF
Class (hedged to CHF) A-acc’ 19.36% 19.43%
Factor MSCI USA Quality ESG UCITS ETF
Class (hedged to EUR) A-acc 31.72% 31.79%
Factor MSCI USA Quality ESG UCITS ETF
Class (hedged to GBP) A-dis 33.22% 33.27%
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Tracking
Difference®
(%)
0.13%
0.18%
0.17%
0.17%
0.29%
0.00%
0.00%
0.19%
0.10%

0.05%
0.17%

(0.40%)
(0.42%)
(0.46%)
(0.48%)
(0.54%)
(0.59%)
(0.64%)
0.19%
0.19%
0.23%
(0.04%)
0.03%
(0.39%)
(0.29%)
(0.38%)
0.20%
0.20%
0.04%
0.01%
0.07%
(0.07%)
(0.07%)

(0.05%)

TER®
(%)
0.19%
0.14%
0.14%
0.14%
0.20%
0.29%
0.29%
0.22%
0.22%

0.22%
0.12%

0.43%
0.40%
0.40%
0.50%
0.50%
0.50%
0.50%
0.19%
0.19%
0.19%
0.35%
0.30%
0.23%
0.28%
0.28%
0.30%
0.25%
0.30%
0.30%
0.25%
0.30%
0.30%

0.30%

Tracking
Error®
(%)
0.04%
0.04%
0.05%
0.05%
0.06%
0.06%
0.06%
0.04%
0.02%

0.03%
0.03%

0.08%
0.08%
0.08%
0.08%
0.09%
0.08%
0.08%
0.04%
0.04%
0.06%
0.15%
0.14%
0.09%
0.12%
0.09%
0.05%
0.05%
0.05%
0.07%
0.07%

n.a.
0.04%

0.05%



UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2023 to 31 December 2023 (continued)

Fund

Performance®
Share Class Name (%)
Factor MSCI USA Quality ESG UCITS ETF
Class (USD) A-dis 35.43%
MSCI USA Select Factor Mix UCITS ETF Class
(hedged to CHF) A-acc 10.59%
MSCI USA Select Factor Mix UCITS ETF Class
(hedged to EUR) A-acc 13.13%
MSCI USA Select Factor Mix UCITS ETF Class
(USD) A-acc 16.30%
MSCI USA Select Factor Mix UCITS ETF Class
(USD) A-dis 16.30%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc 20.65%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to CHF) A-dis 20.65%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc 23.92%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis 24.85%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to JPY) A-acc 21.65%
MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to USD) A-acc 27.43%
MSCI ACWI Socially Responsible UCITS ETF
Class (USD) A-acc 26.90%
MSCI ACWI Socially Responsible UCITS ETF
Class (USD) A-dis 26.90%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to CHF) A-acc 17.68%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to CHF) A-dis 17.73%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to EUR) A-acc 20.80%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to GBP) A-acc 21.84%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to JPY) A-acc 18.35%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to USD) A-acc 24.18%
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (USD) A-dis 23.79%
Global Gender Equality UCITS ETF Class
(hedged to CHF) A-acc 11.59%
Global Gender Equality UCITS ETF Class
(hedged to CHF) A-dis 11.60%
Global Gender Equality UCITS ETF Class
(hedged to EUR) A-acc 14.19%
Global Gender Equality UCITS ETF Class
(hedged to GBP) A-acc 15.69%
Global Gender Equality UCITS ETF Class
(hedged to USD) A-acc 17.40%
Global Gender Equality UCITS ETF Class
(USD) A-acc 17.57%
Global Gender Equality UCITS ETF Class
(USD) A-dis 17.58%
S&P 500 ESG UCITS ETF Class (hedged to
CHF) A-acc 21.14%
S&P 500 ESG UCITS ETF Class (hedged to
EUR) A-acc 23.93%
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Index
Performance®
(%)
35.50%
10.39%
13.00%
16.17%
16.17%
20.76%
20.76%
24.09%
25.08%
21.55%
27.65%
27.03%
27.03%
17.65%
17.65%
20.82%
21.91%
18.11%
24.24%
23.76%
11.35%
11.35%
13.99%
15.53%
17.23%
17.27%
17.27%
20.94%

23.83%
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Tracking
Difference®
(%)
(0.07%)
0.20%
0.13%
0.13%
0.13%
(0.11%)
(0.11%)
(0.17%)
(0.23%)
0.10%
(0.22%)
(0.13%)
(0.13%)
0.03%
0.08%
(0.02%)
(0.07%)
0.24%
(0.06%)
0.03%
0.24%
0.25%
0.20%
0.16%
0.17%
0.30%
0.31%
0.20%

0.10%

TER®
(%)

0.25%
0.30%
0.30%
0.25%
0.25%
0.33%
0.33%
0.33%
0.33%
0.33%
0.33%
0.28%
0.28%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.25%
0.30%
0.30%
0.30%
0.30%
0.30%
0.20%
0.20%
0.17%

0.17%

Tracking
Error®
(%)
0.04%
0.06%
0.05%
0.05%
0.05%
0.06%
0.06%
0.04%
0.03%
0.11%
0.05%
0.04%
0.04%
0.07%
0.06%
0.05%
0.05%
0.10%
0.05%
0.05%
0.10%
0.09%
0.08%
0.08%
0.08%
0.08%
0.07%
0.04%

0.02%



UBS (Irl) ETF plc

Performance Tables (continued)

Performance from 1 January 2023 to 31 December 2023 (continued)

Share Class Name

S&P 500 ESG UCITS ETF Class (hedged to
GBP) A-dis

S&P 500 ESG UCITS ETF Class (USD) A-acc
S&P 500 ESG UCITS ETF Class (USD) A-dis
MSCI USA Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc

MSCI USA Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc

MSCI USA Socially Responsible UCITS ETF
Class (hedged to EUR) A-dis?

MSCI USA Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis

MSCI USA Socially Responsible UCITS ETF
Class (USD) A-acc

MSCI USA Socially Responsible UCITS ETF
Class (USD) A-dis

MSCI World Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc

MSCI World Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc

MSCI World Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis

MSCI World Socially Responsible UCITS ETF
Class (USD) A-acc

MSCI World Socially Responsible UCITS ETF
Class (USD) A-dis

S&P 500 ESG ELITE UCITS ETF Class
(hedged to CHF) A-acc?

S&P 500 ESG ELITE UCITS ETF Class
(hedged to EUR) A-acc

S&P 500 ESG ELITE UCITS ETF Class
(hedged to GBP) A-dis

S&P 500 ESG ELITE UCITS ETF Class (USD)
A-acc

UBS Climate Aware Global Developed Equity
CTB UCITS ETF Class (USD) A-acc

MSCI EMU Climate Paris Aligned UCITS ETF
Class (EUR) A-acc

MSCI Europe Climate Paris Aligned UCITS ETF
Class (EUR) A-acc

MSCI USA Climate Paris Aligned UCITS ETF
Class (USD) A-acc

MSCI Japan Climate Paris Aligned UCITS ETF
Class (ir-hedged to EUR) A-acc

MSCI Japan Climate Paris Aligned UCITS ETF
Class (JPY) A-acc

MSCI World Climate Paris Aligned UCITS ETF
Class (USD) A-acc

MSCI Europe ESG Universal Low Carbon
Select UCITS ETF Class (EUR) A-acc®

MSCI USA ESG Universal Low Carbon Select
UCITS ETF Class (USD) A-acc

MSCI Japan ESG Universal Low Carbon Select
UCITS ETF Class (JPY) A-acc

MSCI EMU ESG Universal Low Carbon Select
UCITS ETF Class (EUR) A-acc

MSCI ACWI Climate Paris Aligned UCITS ETF
Class (USD) A-acc

Performance

Fung

(%)
25.46%
27.49%
27.48%
25.18%
28.14%

n.a.
29.43%
31.73%
31.72%
23.15%
26.21%
27.62%
29.09%
29.09%

n.a.
25.26%
26.70%
28.81%
22.60%
17.68%
17.60%
28.99%
27.76%
23.85%
25.53%

n.a.
27.77%
27.54%
18.99%

22.54%
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Index
Performance®
(%)
25.30%
27.36%
27.36%
25.01%
28.01%
n.a.
29.43%
31.67%
31.67%
23.41%
26.33%
27.80%
29.16%
29.16%
n.a.
25.14%
26.61%
28.68%
22.35%
17.41%
17.53%
28.68%
28.31%
24.03%
25.32%
n.a.
27.57%
27.80%
18.61%

22.41%
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Tracking
Difference®
(%)
0.16%
0.13%
0.12%
0.17%
0.13%
n.a.
0.00%
0.06%
0.05%
(0.26%)
(0.12%)
(0.18%)
(0.07%)
(0.07%)
n.a.
0.12%
0.09%
0.13%
0.25%
0.27%
0.07%
0.31%
(0.55%)
(0.18%)
0.21%
n.a.
0.20%
(0.26%)
0.38%

0.13%

TER®
(%)

0.17%
0.12%
0.12%
0.25%
0.25%
0.25%
0.25%
0.22%
0.22%
0.27%
0.27%
0.27%
0.22%
0.22%
0.20%
0.20%
0.20%
0.15%
0.19%
0.18%
0.18%
0.12%
0.21%
0.16%
0.20%
0.12%
0.12%
0.17%
0.15%

0.22%

Tracking
Error®
(%)
0.05%
0.02%
0.02%
0.09%
0.09%
n.a.
0.09%
0.10%
0.10%
0.20%
0.05%
0.05%
0.05%
0.05%
n.a.
0.02%
0.04%
0.02%
0.10%
0.21%
0.11%
0.15%
0.11%
0.15%
0.17%
n.a.
0.06%
0.17%

0.27%

0.14%
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Performance Tables (continued)
Performance from 1 January 2023 to 31 December 2023 (continued)

Fund Index Tracking Tracking

Performance® Performance® Difference® TER® Error®
Share Class Name (%) (%) (%) (%) (%)
MSCI Emerging Markets Climate Paris Aligned
UCITS ETF Class (USD) A-acc 7.36% 7.60% (0.24%) 0.23% 0.07%
MSCI World Small Cap Socially Responsible
UCITS ETF Class (hedged to EUR) A-acc 13.50% 13.56% (0.06%) 0.28% 0.06%
MSCI World Small Cap Socially Responsible
UCITS ETF Class (USD) A-acc 15.76% 15.74% 0.02% 0.23% 0.06%
MSCI World Small Cap Socially Responsible
UCITS ETF Class (USD) A-dis 15.72% 15.74% (0.02%) 0.23% 0.06%
MSCI Pacific (ex Japan) IMI Socially
Responsible UCITS ETF Class (hedged to
EUR) A-acc 6.91% 7.27% (0.36%) 0.42% 0.07%
MSCI Pacific (ex Japan) IMI Socially
Responsible UCITS ETF Class (USD) A-acc 8.43% 8.68% (0.25%) 0.37% 0.08%
MSCI Australia ESG Universal Low Carbon
Select UCITS ETF Class (AUD) A-acc* 6.01% 6.41% (0.40%) 0.43% n.a.
MSCI AC Asia (ex Japan) ESG Leaders Low
Carbon Select UCITS ETF Class (USD) A-acc® 1.37% 1.70% (0.33%) 0.30% n.a.
S&P USA Dividend Aristocrats ESG Elite UCITS
ETF Class (USD) A-dis® 5.62% 5.41% 0.21% 0.28% n.a.
S&P USA Dividend Aristocrats ESG Elite UCITS
ETF Class (hedged to EUR) A-dis® 4.06% 3.83% 0.23% 0.33% n.a.

' Share class launched on 25 April 2023.

2 Share class terminated on 14 December 2023.

3 MSCI Europe ESG Universal Low Carbon Select UCITS ETF ceased trading on 14 December 2023 and its assets
transferred into MSCI EMU ESG Universal Low Carbon Select UCITS ETF on the same date.

4 Fund and its share class launched on 20 April 2023.

5 Fund and its share class launched on 26 June 2023.

Note: Not all Share Classes were in existence for the full financial year of these financial statements. The following Share Classes
launched during the financial year ended 31 December 2023: MSCI Australia ESG Universal Low Carbon Select UCITS ETF
(AUD) A-acc, Factor MSCI USA Quality UCITS ETF (hedged to CHF) A-acc, MSCI AC Asia (ex Japan) ESG Leaders Low Carbon
Select UCITS ETF (USD) A-acc, S&P USA Dividend Aristocrats ESG Elite UCITS ETF (USD) A-dis and S&P USA Dividend
Avristocrats ESG Elite UCITS ETF (hedged to EUR) A-dis. For these Share Classes, the performance data in the table above is not
for the full financial year, it is from launch date to the financial year end date. For the financial year ended 31 December 2023, the
tracking error for these share classes is n.a. since the share classes launched for less than full applicable 12-month period.

Not all Share Classes were in existence for the full financial year of these financial statements. The following Share Class
terminated during the financial year ended 31 December 2023: MSCI USA Socially Responsible UCITS ETF Class (hedged to
EUR) A-dis, S&P 500 ESG ELITE UCITS ETF Class (hedged to CHF) A-acc and MSCI Europe ESG Universal Low Carbon Select
UCITS ETF Class (EUR) A-acc. No performance data is included for share classes which terminated during the financial year.

MSCI notes that the following Indexes were affected by a technical implementation issue from their respective launch dates until
1 December 2023 which resulted in a greater number of index constituents than was prescribed by methodology. This issue has
been corrected on an ongoing basis as of 1 December 2023 and the effect did not undermine the stated objectives of the Index
nor any of its defining risk characteristics.

» MSCI USA Select Dynamic 50% Risk Weighted Index (706732)
» MSCI USA Select Dynamic 50% Risk Weighted 100% Hedged to EUR Index (707022)
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UBS (Irl) ETF plc

Performance Tables (continued)
Performance from 1 January 2022 to 31 December 2022

Fund

Performance®
Share Class Name (%)
MSCI USA UCITS ETF Class (hedged to GBP)
A-acc (21.63%)
MSCI USA UCITS ETF Class (USD) A-acc (19.75%)
MSCI USA UCITS ETF Class (USD) A-dis (19.76%)
MSCI USA UCITS ETF Class (USD) A-UKdis (19.76%)
MSCI USA Value UCITS ETF Class (USD) A-dis (6.80%)
MSCI World UCITS ETF Class (USD) A-acc (18.26%)
MSCI World UCITS ETF Class (USD) A-dis (18.26%)
S&P 500 UCITS ETF Class (hedged to CHF)
A-acc (21.13%)
S&P 500 UCITS ETF Class (hedged to EUR)
A-acc (20.94%)
S&P 500 UCITS ETF Class (hedged to GBP)
A-dis (20.35%)
S&P 500 UCITS ETF Class (USD) A-dis (18.39%)
Solactive Global Pure Gold Miners UCITS ETF
Class (USD) A-dis (8.68%)
MSCI Australia UCITS ETF Class (AUD) A-acc 1.18%
MSCI Australia UCITS ETF Class (AUD) A-dis 1.16%
MSCI Australia UCITS ETF Class (hedged to
CHF) A-acc 0.55%
MSCI Australia UCITS ETF Class (hedged to
EUR) A-acc 0.82%
MSCI Australia UCITS ETF Class (hedged to
USD) A-acc 3.42%
MSCI Australia UCITS ETF Class (hedged to
GBP) A-acc 1.99%
MSCI USA hedged to EUR UCITS ETF Class
(EUR) A-acc (22.26%)
MSCI USA hedged to EUR UCITS ETF Class
(EUR) A-dis (22.26%)
MSCI USA hedged to CHF UCITS ETF Class
(CHF) A-acc (22.44%)
S&P Dividend Aristocrats ESG Elite UCITS ETF
Class (hedged to EUR) A-dis (6.86%)
S&P Dividend Aristocrats ESG Elite UCITS ETF
Class (USD) A-dis (10.84%)
MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (GBP) A-dis (11.19%)
MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (hedged to CHF) A-dis (12.45%)
MSCI United Kingdom IMI Socially Responsible
UCITS ETF Class (hedged to EUR) A-acc (12.18%)
Factor MSCI USA Low Volatility UCITS ETF
Class (hedged to EUR) A-acc (10.37%)
Factor MSCI USA Low Volatility UCITS ETF
Class (USD) A-dis (7.81%)
Factor MSCI USA Prime Value ESG UCITS
ETF Class (hedged to EUR) A-acc (10.63%)
Factor MSCI USA Prime Value ESG UCITS
ETF Class (hedged to GBP) A-dis (9.93%)
Factor MSCI USA Prime Value ESG UCITS
ETF Class (USD) A-dis (7.96%)
Factor MSCI USA Quality ESG UCITS ETF
Class (hedged to EUR) A-acc (25.49%)
Factor MSCI USA Quality ESG UCITS ETF
Class (hedged to GBP) A-dis (24.93%)
Factor MSCI USA Quality ESG UCITS ETF
Class (USD) A-dis (23.01%)
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Performance®
(%)

(21.32%)
(19.50%)
(19.50%)
(19.50%)
(7.16%)
(18.01%)
(18.01%)
(21.18%)
(20.98%)

(20.34%)
(18.51%)

(8.46%)
1.58%
1.58%
1.05%
1.28%
3.90%
2.51%
(21.97%)
(21.97%)
(22.14%)
(6.85%)
(10.94%)
(10.89%)
(12.17%)
(11.86%)
(10.34%)
(7.82%)
(10.63%)
(9.88%)
(7.99%)
(25.45%)

(24.85%)

(22.97%)
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Tracking
Difference®
(%)

(0.31%)
(0.25%)
(0.25%)
(0.25%)
0.36%
(0.25%)
(0.25%)
0.05%
0.04%

0.00%
0.13%

(0.22%)
(0.40%)
(0.42%)
(0.50%)
(0.45%)
(0.48%)
(0.52%)
(0.30%)
(0.30%)
(0.30%)
(0.01%)

0.10%
(0.29%)
(0.29%)
(0.32%)
(0.03%)

0.01%

0.00%
(0.05%)

0.04%
(0.05%)
(0.09%)

(0.04%)

TER®
(%)
0.19%
0.14%
0.14%
0.14%
0.20%
0.30%
0.30%
0.22%
0.22%

0.22%
0.12%

0.43%
0.40%
0.40%
0.50%
0.50%
0.50%
0.50%
0.19%
0.19%
0.19%
0.35%
0.30%
0.23%
0.28%
0.28%
0.30%
0.25%
0.30%
0.30%
0.25%
0.30%
0.30%

0.25%

Tracking
Error®
(%)
0.45%
0.43%
0.43%
0.43%
0.22%
0.17%
0.17%
0.04%
0.03%

0.02%
0.02%

0.18%
0.08%
0.08%
0.10%
0.09%
0.07%
0.10%
0.45%
0.45%
0.47%
0.16%
0.11%
0.16%
0.16%
0.14%
0.03%
0.01%
0.04%
0.05%
0.05%
0.04%
0.05%

0.03%
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Performance Tables (continued)

Performance from 1 January 2022 to 31 December 2022 (continued)

Share Class Name

MSCI USA Select Factor Mix UCITS ETF Class
(hedged to CHF) A-acc

MSCI USA Select Factor Mix UCITS ETF Class
(hedged to EUR) A-acc’

MSCI USA Select Factor Mix UCITS ETF Class
(USD) A-acc’

MSCI USA Select Factor Mix UCITS ETF Class
(USD) A-dis”

MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc

MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to CHF) A-dis

MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc

MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis

MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to JPY) A-acc

MSCI ACWI Socially Responsible UCITS ETF
Class (hedged to USD) A-acc

MSCI ACWI Socially Responsible UCITS ETF
Class (USD) A-acc

MSCI ACWI Socially Responsible UCITS ETF
Class (USD) A-dis

MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to CHF) A-acc
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to CHF) A-dis

MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to EUR) A-acc
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to GBP) A-acc
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to JPY) A-acc
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (hedged to USD) A-acc
MSCI ACWI ESG Universal Low Carbon Select
UCITS ETF Class (USD) A-dis

Global Gender Equality UCITS ETF Class
(hedged to CHF) A-acc

Global Gender Equality UCITS ETF Class
(hedged to CHF) A-dis

Global Gender Equality UCITS ETF Class
(hedged to EUR) A-acc

Global Gender Equality UCITS ETF Class
(hedged to GBP) A-acc

Global Gender Equality UCITS ETF Class
(hedged to USD) A-acc

Global Gender Equality UCITS ETF Class
(USD) A-acc

Global Gender Equality UCITS ETF Class
(USD) A-dis

S&P 500 ESG UCITS ETF Class (hedged to
CHF) A-acc

S&P 500 ESG UCITS ETF Class (hedged to
EUR) A-acc

S&P 500 ESG UCITS ETF Class (hedged to
GBP) A-dis

Fund

Performance?®

(%)
(16.23%)
(16.10%)
(13.46%)
(13.46%)
(23.68%)
(23.65%)
(23.02%)
(21.98%)
(22.76%)
(21.53%)
(23.82%)
(23.85%)
(20.27%)
(20.28%)
(19.69%)
(18.60%)
(19.49%)
(18.04%)
(20.59%)
(10.27%)
(10.28%)
(10.17%)

(9.34%)
(7.67%)
(12.18%)
(12.20%)
(20.71%)
(20.55%)

(19.94%)
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Index

Performance®

(%)
(16.25%)
(16.12%)
(13.55%)
(13.55%)
(23.55%)
(23.55%)
(22.89%)
(21.81%)
(22.70%)
(21.38%)
(23.77%)
(23.77%)
(20.13%)
(20.13%)
(19.52%)
(18.40%)
(19.39%)
(17.88%)
(20.48%)
(10.45%)
(10.45%)
(10.32%)

(9.47%)
(7.83%)
(12.43%)
(12.43%)
(20.79%)
(20.61%)

(19.97%)
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Tracking
Difference®
(%)
0.02%
0.02%
0.08%
0.08%
(0.13%)
(0.10%)
(0.13%)
(0.16%)
(0.06%)
(0.15%)
(0.05%)
(0.08%)
(0.14%)
(0.14%)
(0.17%)
(0.20%)
(0.11%)
(0.16%)
(0.11%)
0.18%
0.18%
0.15%
0.13%
0.16%
0.24%
0.23%
0.08%
0.05%

0.03%

TER®
(%)

0.30%
0.30%
0.25%
0.25%
0.33%
0.33%
0.33%
0.33%
0.33%
0.33%
0.28%
0.28%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.25%
0.30%
0.30%
0.30%
0.30%
0.30%
0.20%
0.20%
0.17%
0.17%

0.17%

Tracking
Error®
(%)
0.13%
0.12%
0.09%
0.09%
0.08%
0.08%
0.08%
0.08%
0.08%
0.08%
0.08%
0.08%
0.05%
0.05%
0.06%
0.06%
0.06%
0.06%
0.06%
0.10%
0.11%
0.11%
0.11%
0.10%
0.10%
0.1%
0.04%
0.04%

0.03%
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Performance Tables (continued)

Performance from 1 January 2022 to 31 December 2022 (continued)

Fund

Performance®
Share Class Name (%)
S&P 500 ESG UCITS ETF Class (USD) A-acc (17.96%)
S&P 500 ESG UCITS ETF Class (USD) A-dis (17.96%)
MSCI USA Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc (27.73%)
MSCI USA Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc (27.54%)
MSCI USA Socially Responsible UCITS ETF
Class (hedged to EUR) A-dis (27.52%)
MSCI USA Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis (27.05%)
MSCI USA Socially Responsible UCITS ETF
Class (USD) A-acc (25.14%)
MSCI USA Socially Responsible UCITS ETF
Class (USD) A-dis (25.14%)
MSCI World Socially Responsible UCITS ETF
Class (hedged to CHF) A-acc (24.43%)
MSCI World Socially Responsible UCITS ETF
Class (hedged to EUR) A-acc (24.22%)
MSCI World Socially Responsible UCITS ETF
Class (hedged to GBP) A-dis (23.63%)
MSCI World Socially Responsible UCITS ETF
Class (USD) A-acc (24.51%)
MSCI World Socially Responsible UCITS ETF
Class (USD) A-dis (24.52%)
S&P 500 ESG ELITE UCITS ETF Class
(hedged to CHF) A-acc (21.44%)
S&P 500 ESG ELITE UCITS ETF Class
(hedged to EUR) A-acc (21.20%)
S&P 500 ESG ELITE UCITS ETF Class
(hedged to GBP) A-dis (20.77%)
S&P 500 ESG ELITE UCITS ETF Class (USD)
A-acc (18.70%)
UBS Climate Aware Global Developed Equity
CTB UCITS ETF Class (USD) A-acc (18.73%)
MSCI EMU Climate Paris Aligned UCITS ETF
Class (EUR) A-acc (13.98%)
MSCI Europe Climate Paris Aligned UCITS ETF
Class (EUR) A-acc (13.25%)
MSCI USA Climate Paris Aligned UCITS ETF
Class (USD) A-acc (23.54%)
MSCI Japan Climate Paris Aligned UCITS ETF
Class (ir-hedged to EUR) A-acc? (1.41%)
MSCI Japan Climate Paris Aligned UCITS ETF
Class (JPY) A-acc (12.64%)
MSCI World Climate Paris Aligned UCITS ETF
Class (USD) A-acc (21.56%)
MSCI Europe ESG Universal Low Carbon
Select UCITS ETF Class (EUR) A-acc (12.39%)
MSCI USA ESG Universal Low Carbon Select
UCITS ETF Class (USD) A-acc (22.06%)
MSCI Japan ESG Universal Low Carbon Select
UCITS ETF Class (JPY) A-acc (5.53%)
MSCI EMU ESG Universal Low Carbon Select
UCITS ETF Class (EUR) A-acc (14.71%)
MSCI ACWI Climate Paris Aligned UCITS ETF
Class (USD) A-acc (20.86%)
MSCI Emerging Markets Climate Paris Aligned
UCITS ETF Class (USD) A-acc (21.55%)
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Index
Performance®
(%)
(18.08%)
(18.08%)
(27.72%)
(27.54%)
(27.54%)
(27.02%)
(25.16%)
(25.16%)
(24.43%)
(24.17%)
(23.56%)
(24.53%)
(24.53%)
(21.52%)
(21.38%)
(20.78%)
(18.80%)
(18.80%)
(14.28%)
(13.33%)
(23.64%)
(1.22%)
(12.52%)
(21.57%)
(12.58%)
(22.15%)
(5.42%)
(15.00%)
(20.85%)

(21.54%)

Annual Report 2023

Tracking
Difference®
(%)
0.12%
0.12%
(0.01%)
0.00%
0.02%
(0.03%)
0.02%
0.02%
0.00%
(0.04%)
(0.06%)
0.02%
0.01%
0.08%
0.18%
0.01%
0.10%
0.07%
0.29%
0.08%
0.10%
(0.19%)
(0.13%)
0.01%
0.20%
0.09%
(0.11%)
0.29%
(0.01%)

(0.01%)

TER
(%)
0.12%
0.12%
0.25%
0.25%
0.25%
0.25%
0.22%
0.22%
0.27%
0.27%
0.27%
0.22%
0.22%
0.20%
0.20%
0.20%
0.15%
0.19%
0.15%
0.15%
0.10%
0.21%
0.16%
0.18%
0.12%
0.12%
0.17%
0.15%
0.20%

0.21%

Tracking
Error®
(%)
0.02%
0.03%
0.04%
0.02%
0.03%
0.02%
0.02%
0.02%
0.05%
0.04%
0.05%
0.04%
0.04%
0.05%
0.14%
0.03%
0.02%
0.11%
0.22%
0.12%
0.03%
n.a.
0.10%
0.06%
0.13%
0.03%
0.11%
0.27%
0.04%

0.28%
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Performance Tables (continued)

Performance from 1 January 2022 to 31 December 2022 (continued)

Fund Index Tracking Tracking

Performance® Performance® Difference® TER® Error®
Share Class Name (%) (%) (%) (%) (%)
MSCI World Small Cap Socially Responsible
UCITS ETF Class (hedged to EUR) A-acc (16.55%) (16.49%) (0.06%) 0.28% 0.07%
MSCI World Small Cap Socially Responsible
UCITS ETF Class (USD) A-acc (18.04%) (18.01%) (0.03%) 0.23% 0.07%
MSCI World Small Cap Socially Responsible
UCITS ETF Class (USD) A-dis (18.05%) (18.01%) (0.04%) 0.23% 0.07%
MSCI Pacific (ex Japan) IMI Socially
Responsible UCITS ETF Class (hedged to
EUR) A-acc® 6.74% 7.01% (0.27%) 0.43% n.a.
MSCI Pacific (ex Japan) IMI Socially
Responsible UCITS ETF Class (USD) A-acc® 6.82% 6.94% (0.12%) 0.38% n.a.

" See Note 4 for the Flat Fee rate changes during the financial year.
2 Share class launched on 6 May 2022.
3 Fund and its share class launched on 22 June 2022.

Note: Not all Share Classes were in existence for the full financial year of these financial statements. The following Share Classes
launched during the financial year ended 31 December 2022: MSCI Japan Climate Paris Aligned UCITS ETF (ir-hedged to EUR)
A-acc, MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF Class (hedged to EUR) A-acc and MSCI Pacific (ex Japan)
IMI Socially Responsible UCITS ETF Class (USD) A-acc. For these Share Classes, the performance data in the table above is not
for the full financial year, it is from launch date to the financial year end date.

Not all Share Classes were in existence for the full financial year of these financial statements. The following Share Class

terminated during the financial year ended 31 December 2022: MSCI USA UCITS ETF Class (ir-hedged to GBP) A-acc. No
performance data is included for share classes which terminated during the financial year.
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Performance Tables (continued)

Historical performance is no indicator of current or future performance. The performance data does not take account of any
commissions and costs charged when subscribing and redeeming units.

@ Fund performance reflects percentage change in NAV's per share (cum dividend) over the financial period.

® Total Net Return of the Index.

¢ The tracking difference is attributable to Fund Expenses (see Note 4 to the financial statements) as well as non-reclaimable
withholding taxes and to generation of securities lending income. The Funds’ portfolio manager aims to achieve a level of tracking
accuracy whereby the expected annual difference in returns, after expenses, between the performance of the shares of a Fund
and that Fund's index will not exceed 1% under normal market conditions. However, exceptional circumstances may arise which
cause a Fund's tracking accuracy to exceed 1%. None of the Funds had a tracking difference of more than 1% over a 12-month
financial period.

d Total Expense Ratio (TER) or the flat fee is calculated in accordance with the Asset Management Association Switzerland
(AMAS) “Guidelines on the calculation and disclosure of the TER of collective investment schemes” in the current version and
expresses the sum of all costs and commissions charged on an ongoing basis to the net assets (operating expenses) taken
retrospectively as a percentage of the net assets. For terminated and newly launched share classes the total operating expense
figure included in the flat fee has been annualised. The flat fee has been audited.

¢ Tracking Error: annualised standard deviation. The Fund's portfolio manager aims to keep the tracking error, defined as the
volatility of the tracking difference between the performance of the shares of a Fund and that Fund's index, below or equal to 1%
under normal market conditions. However, exceptional circumstances may arise which cause a Fund's tracking error to exceed
1%. Additionally, in relation to certain Funds through the composition of that Fund's Index, it may not be practicably possible, for
example because of the Company's investment restrictions, to achieve such a tracking error. It is anticipated for most Funds,
especially those where the Index's component securities are listed on one or more highly liquid and efficient Recognised Markets,
that the tracking error will be significantly lower than 1%. In relation to those certain Funds where such accuracy is not practicably
possible, it is anticipated that the annual tracking error will be no more than 3%. There were no tracking errors exceeding 1% in
the last 12 months. Tracking error calculation: The tracking error for the last 12 months is calculated as follows: =STANDARD
DEVIATION (Monthly Excess calculated each month over a 12-month financial period)*SQUARE ROOT (12). For the financial
year ended 31 December 2023, the tracking error for some share classes is n.a. since the share classes were open for less than
full applicable 12-month period.
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Investment Objectives & Policies

MSCI USA UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the performance of the MSCI USA Index.

MSCI USA Value UCITS ETF

The objective of the Fund is to seek to track the equity market performance of U.S. equities, which are categorised
as value stocks using eight historical and forward-looking fundamental data points. The data points are broken
down into value investment style characteristics and growth investment style characteristics and, in constructing
the index, MSCI use them to identify which stocks exhibit stronger value characteristics (i.e., are priced at a low
level relative to what is considered to be their fundamental value). The value investment style characteristics are
(i) book value to price ratio, (ii) 12-month forward earnings to price ratio and (iii) dividend yield. The growth
investment style characteristics are (i) long-term forward earnings per share (EPS) growth rate, (ii) short-term
forward EPS growth rate, (iii) current Internal Growth Rate, (iv) long-term historical EPS growth trend and (v) long-
term historical sales per share (SPS) growth trend. The investment policy of the Fund is to seek to track the
performance of the MSCI USA Value Index.

MSCI World UCITS ETF
The objective of the Fund is to seek to track the equity market performance globally. The investment policy of the
Fund is to seek to track the performance of the MSCI World Index.

S&P 500 UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the investment performance of the S&P 500 Index.

Solactive Global Pure Gold Miners UCITS ETF

The objective of the Fund is to seek to track the equity market performance of the largest listed companies
generating at least 90% of their revenues in gold mining. The investment policy of the Fund is to seek to track the
performance of the Solactive Global Pure Gold Miners Net Total Return Index.

MSCI Australia UCITS ETF
The objective of the Fund is to seek to track the performance of the large and mid-cap segments of the Australian
market. The investment policy of the Fund is to seek to track the performance of the MSCI Australia Index.

MSCI USA hedged to EUR UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the performance of the MSCI USA hedged to EUR Index.

MSCI USA hedged to CHF UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the performance of the MSCI USA hedged to CHF Index.

S&P Dividend Aristocrats ESG Elite UCITS ETF

The objective of the Fund is to seek to track the equity market performance of worldwide (developed markets) high
dividend yielding/ESG-scoring companies that meet certain sustainability criteria. The investment policy of the
Fund is to seek to track the performance of the S&P Developed ESG Dividend Aristocrats Index.

MSCI United Kingdom IMI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of UK companies with outstanding sustainability
profiles. The investment policy of the Fund is to seek to track the performance of the MSCI UK IMI Extended SRI
Low Carbon Select 5% Issuer Capped Index.

Factor MSCI USA Low Volatility UCITS ETF

The objective of the Fund is to seek to track the alternatively weighted equity market performance of the
U.S. market. The investment policy of the Fund is to seek to track the performance of the MSCI USA Select
Dynamic 50% Risk Weighted Index.

Factor MSCI USA Prime Value ESG UCITS ETF

The objective of the Fund is to seek to track the alternatively weighted equity market performance of the
U.S. market. The investment policy of the Fund is to seek to track the performance of the MSCI USA Prime Value
Index.

Factor MSCI USA Quality ESG UCITS ETF

The objective of the Fund is to seek to track the alternatively weighted equity market performance of the
U.S. market. The investment policy of the Fund is to seek to track the performance of the MSCI USA Quality Index.
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Investment Objectives & Policies (continued)

MSCI USA Select Factor Mix UCITS ETF
The objective of the Fund is to seek to track the alternatively weighted equity market performance of the US market.
The investment policy of the Fund is to seek to track the performance of the MSCI USA Select Factor Mix Index.

MSCI ACWI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of the MSCI ACWI SRI Low Carbon Select 5% Issuer
Capped Index. The investment policy of the Fund is to seek to track the performance of the MSCI ACWI SRI Low
Carbon Select 5% Issuer Capped Index.

MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the MSCI ACWI ESG Universal Low Carbon Select
5% Issuer Capped Index. The investment policy of the Fund is to seek to track the performance of the MSCI ACWI
ESG Universal Low Carbon Select 5% Issuer Capped Index.

Global Gender Equality UCITS ETF

The objective of the Fund is to track the performance of the Solactive Equileap Global Gender Equality 100 Leaders
Net Total Return Index. The investment policy of the Fund is to seek to track the performance of the Solactive
Equileap Global Gender Equality 100 Leaders Net Total Return Index.

S&P 500 ESG UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the U.S. market. The investment
policy of the Fund is to seek to track the investment performance of the S&P 500 Index.

MSCI USA Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of US based companies which focus on
Environmental, Social and Governance ("ESG") considerations and which would specifically exclude companies
involved in nuclear power, tobacco, alcohol, gambling, military weapons, civilian firearms and genetically modified
organisms. The investment policy of the Fund is to seek to track the performance of the MSCI USA SRI Low Carbon
Select 5% Issuer Capped Index.

MSCI World Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of global companies which focus on Environmental,
Social and Governance ("ESG") considerations and which would specifically exclude companies involved in
nuclear power, tobacco, alcohol, gambling, military weapons, civilian firearms and genetically modified organisms.
The investment policy of the Fund is to seek to track the performance of the MSCI World SRI Low Carbon Select
5% lIssuer Capped Index.

S&P 500 ESG ELITE UCITS ETF
The objective of the Fund is to seek to track the equity market performance of the S&P 500 ESG ELITE Index. The
investment policy of the Fund is to seek to track the performance of the S&P 500 ESG ELITE Index.

UBS Climate Aware Global Developed Equity CTB UCITS ETF

The objective of the Fund is to seek to track the equity market performance of global companies which form part of
the Index with a focus on sustainable investment considerations in alignment with the EU Climate Regulations. The
investment policy of the Fund is to seek to track the performance of the Solactive UBS Climate Aware Global
Developed Equity CTB Net Total Return Index.

MSCI EMU Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of countries within EMU (European
Economic and Monetary Union) which form part of the Index with a focus on sustainable investment considerations
defined by the Paris Agreement and specific exclusions of companies involved in controversial weapons,
environmental, social and governance ("ESG") controversies, tobacco, environmental harm, thermal coal mining,
oil & gas related activities and power generation. The investment policy of the Fund is to seek to track the
performance of the MSCI EMU Climate Paris Aligned Index.

MSCI Europe Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of the developed markets in Europe
which form part of the Index with a focus on sustainable investment considerations defined by the Paris Agreement
and specific exclusions of companies involved in controversial weapons, environmental, social and governance
("ESG") controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power
generation. The investment policy of the Fund is to seek to track the performance of the MSCI Europe Climate Paris
Aligned Index.
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Investment Objectives & Policies (continued)

MSCI USA Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of US companies which form part of the
Index with a focus on sustainable investment considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power generation.
The investment policy of the Fund is to seek to track the performance of the MSCI USA Climate Paris Aligned Index.

MSCI Japan Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of Japanese companies which form part
of the Index with a focus on sustainable investment considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power generation.
The investment policy of the Fund is to seek to track the performance of the MSCI Japan Climate Paris Aligned
Index.

MSCI World Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of global companies which form part of
the Index with a focus on sustainable investment considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power generation.
The investment policy of the Fund is to seek to track the performance of the MSCI World Climate Paris Aligned
Index.

MSCI Europe ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI Europe ESG Universal Low Carbon Select 5% Issuer Capped Index.

MSCI USA ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI USA ESG Universal Low Carbon Select 5% Issuer Capped Index.

MSCI Japan ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI Japan ESG Universal Low Carbon Select 5% Issuer Capped Index.

MSCI EMU ESG Universal Low Carbon Select UCITS ETF
The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI EMU ESG Universal Low Carbon Select 5% Issuer Capped Index.

MSCI ACWI Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the equity market performance of global companies which form part of
the Index with a focus on sustainable investment considerations defined by the Paris Agreement and specific
exclusions of companies involved in controversial weapons, environmental, social and governance ("ESG")
controversies, tobacco, environmental harm, thermal coal mining, oil & gas related activities and power generation.
In order to achieve the objective, the investment policy of the Fund is to seek to track the performance of the MSCI
ACWI Climate Paris Aligned Index.

MSCI Emerging Markets Climate Paris Aligned UCITS ETF

The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI Emerging Markets ESG Universal Low Carbon Select 5% Issuer
Capped Index.

MSCI World Small Cap Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the performance of global small cap companies which focus on
Environmental, Social and Governance ("ESG") considerations and which would specifically exclude companies
involved in nuclear power, tobacco, alcohol, gambling, military weapons, civilian firearms and genetically modified
organisms. In order to achieve the objective, the investment policy of the Fund is to seek to track the performance
of the MSCI World Small Cap SRI Low Carbon Select 5% Issuer Capped Index.

MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF

The objective of the Fund is to seek to track the equity performance of the Index. The investment policy of the Fund
is to seek to track the performance of the MSCI Pacific (ex Japan) IMI Extended SRI Low Carbon Select 5% Issuer
Capped Index (Net Return) (or any other index determined by the Directors from time to time to track substantially
the same market as the MSCI Pacific (ex Japan) IMI Extended SRI Low Carbon Select 5% Issuer Capped Index
(Net Return) and which is considered by the Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus as closely as possible, while seeking to minimise as far as possible the difference
in performance between the Fund and the Index.
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Investment Objectives & Policies (continued)

MSCI Australia ESG Universal Low Carbon Select UCITS ETF

The objective of the Fund is to seek to track the performance of the Index. The investment policy of the Fund is to
seek to track the performance of the MSCI Australia ESG Universal Low Carbon Select 5% Issuer Capped Index
(Net Index) (or any other index determined by the Directors from time to time to track substantially the same market
as the MSCI Australia ESG Universal Low Carbon Select 5% Issuer Capped Index (Net Index) and which is
considered by the Directors to be an appropriate index for the Fund to track, in accordance with the Prospectus as
closely as possible, while seeking to minimise as far as possible the difference in performance between the Fund
and the Index.

MSCI AC Asia (ex Japan) ESG Leaders Low Carbon Select UCITS ETF

The investment policy of the Fund is to seek to track the performance of the MSCI AC Asia ex Japan ESG Leaders
Low Carbon Select 5% Issuer Capped Index (Net Return) (or any other index determined by the Directors from time
to time to track substantially the same market as the MSCI AC Asia ex Japan ESG Leaders Low Carbon Select 5%
Issuer Capped Index (Net Return) and which is considered by the Directors to be an appropriate index for the Fund
to track, in accordance with the Prospectus as closely as possible, while seeking to minimise as far as possible the
difference in performance between the Fund and the Index.

S&P USA Dividend Aristocrats ESG Elite UCITS ETF

The investment policy of the Fund is to seek to track the performance of the S&P ESG Elite High Yield Dividend
Aristocrats Index (Net Return) (or any other index determined by the Directors from time to time to track
substantially the same market as the S&P ESG Elite High Yield Dividend Aristocrats Index (Net Return) and which
is considered by the Directors to be an appropriate index for the Fund to track), in accordance with the
Prospectus as closely as possible, while seeking to minimise as far as possible the difference in performance
between the Fund and the Index. The Fund seeks to achieve the objective by tracking the Index and, with regard to
ESG criteria, giving exposure to global companies with high ESG ratings and to exclude the ones with negative
social or environmental impact.

34



UBS (Irl) ETF plc Annual Report 2023

Investment Manager’s Report

For the financial year ended 31 December 2023

Quarter One 2023

Worries over the health of the banking system on both sides of the Atlantic were the main preoccupation for
investors in the first quarter of the year. Market sentiment was undermined in early March by the collapse of two
mid-sized lenders in the US-Silicon Valley Bank and Signature Bank-forcing US regulators to take urgent action to
shore up confidence. That was followed by news a week later that UBS would acquire Credit Suisse, in a move that
Swiss regulator FINMA said would "ensure stability for the bank's customers and the financial center". The
concerns contributed to a sharp fall in government bond yields, with investors assuming that economic headwinds
from the banking system would lead to an early end to central bank rate hikes. Equity markets gained in March and
over the first quarter, pointing to confidence that regulators had acted with sufficient speed and force to avert a
full-blown banking crisis.

Quarter Two 2023

Global equities rallied in June amid renewed optimism that the Federal Reserve will pull off an economic soft
landing along with continued enthusiasm over the potential of artificial intelligence (Al) to boost the technology
sector. For the second quarter as a whole, the MSCI All Country World Index gained 6.2%, its third consecutive
quarter of positive returns. US stocks were at the forefront of the advance, returning 8.7% for the quarter. The gain
in both global and US stocks pushed both more than 20% above the low point of October 2022, meeting a popular
definition of a bull market. The rally in equities came despite further indications from central banks that the hiking
cycle was not yet over. While the Federal Reserve left rates unchanged at its June meeting, the projections of top
officials pointed to a further 50 basis points of tightening. The European Central Bank, Bank of England, Swiss
National Bank, Reserve Bank of Australia, and Norway’s Norges Bank also tightened policy over the month.

Quarter Three 2023

Global equities and bonds fell in tandem in September, capping off a difficult third quarter for investors. The main
driver for losses came from central bank rhetoric and moves, with many making it clear that it remains too soon to
declare victory against inflation by firmly signaling an end to monetary tightening. At their latest policy meetings,
some central banks raised rates—including the European Central Bank, Sweden’s Riksbank, and Norway’s
Norges Bank. Others—including the Federal Reserve, the Swiss National Bank, and the Bank of England—kept
rates on hold. All, however, stressed that more work may need to be done to bring inflation back to their targets. As
the threat of a US recession has faded, markets have followed the Fed and scaled back expectations for US rate
cuts in 2024 from 150 basis points at the start of August to just 50 basis points at the end of September. Markets
have been too aggressive in pricing rate cuts in light of more-resilient-than-expected US economic growth. This
contributed to weakness in most major markets. The MSCI All Country World Index fell 3.4% in the third quarter.

Quarter Four 2023

Global equities rallied in the last two months of the year. The strong rise in equity markets partly reflected growing
confidence that the US economy is headed for a soft economic landing, with growth slowing sufficiently to permit
rate cuts without tipping into recession. Inflation, which remained stubbornly high for much of 2023 in both the US
and Europe, decelerated late in the year. This allowed the Federal Reserve to signal a likely end to the fastest
series of rate hikes since the 1980s. At its final policy meeting of the year, the Fed laid the groundwork for easing in
2024, with the median forecast by top officials for three 25-basis-point cuts over the course of the year. Global
stocks returned 22.2% over the course of the year, with roughly half of this gain coming in the fourth quarter alone.
The year-end rally was spearheaded by the US market, which returned 11.7% in the fourth quarter and 4.5% in
December.

UBS Asset Management (UK) Ltd
30 April 2024

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and
redeeming.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF UBS (IRL) ETF PLC

Report on the audit of the financial statements

Opinion

We have audited the financial statements of UBS (Irl) ETF plc (‘the Company’) for the year ended 31
December 2023, which comprise the Statement of Financial Position, Statement of Comprehensive
Income, Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating
Shares, Statement of Cashflows and notes to the financial statements, including the material accounting
policy information out in note 1. The financial reporting framework that has been applied in their

preparation is Irish Law and International Financial Reporting Standards (IFRS) as adopted by the
European Union.

In our opinion the financial statements:

e give atrue and fair view of the assets, liabilities and financial position of the Company as at 31
December 2023 and of its profit for the year then ended,;

e have been properly prepared in accordance with IFRS as adopted by the European Union; and

e have been properly prepared in accordance with the requirements of the Companies Act 2014,
the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations, 2011, and the Central Bank (Supervision and Enforcement) Act 2013 (Section
48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland))
and applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with ethical requirements that are relevant to our audit of financial
statements in Ireland, including the Ethical Standard as applied to public interest entities issued by the
Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate. Our evaluation of the
directors’ assessment of the Company’s ability to continue to adopt the going concern basis of
accounting included:

e Confirming our understanding of management’s Going Concern assessment process and also
engaged with management to understand the key factors which were considered in their
assessment;

e Obtaining management’s going concern assessment, which covers at least 12 months from the
date of approval of the financial statements;
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e Reviewing and evaluating the reasonability of the key factors considered by management in
making their assessment of going concern including consideration of the availability of liquid
assets to meet ongoing operational costs and known future capital activity in the Company. In
assessing these, we obtained and reviewed the liquidity terms which the Company offers to
investors together with reviewing post year-end capital activity and enquiring of management
as to whether there are any subsequent events, including performance, that might give rise to
conditions which could lead management to discontinue the operations of the Company.

e Reviewing the Company’s going concern disclosures included in the annual report in order to
assess that the disclosures were appropriate and in conformity with the reporting standards.

Conclusion

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report. However, because not all future events or conditions can be
predicted, this statement is not a guarantee as to the Company’s ability to continue as a going concern.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period and include the most significant assessed risks of
material misstatement (whether or not due to fraud) that we identified, including those which had the
greatest effect on: the overall audit strategy, the allocation of resources in the audit; and directing the
efforts of the engagement team. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Existence of Financial assets
and Financial Liabilities at
fair value through profit or
loss

We have considered existence
of financial assets at fair value
through profit or loss (with a
fair value of uUSD
23,083,335,753 (2022: USD
20,368,038,608)) and
financial liabilities at fair value
through profit or loss (with a
fair value of (USD
26,452,092) (2022: (USD
27,526,044))) as a key audit
matter as it is a key driver of
the Company’s performance
and net asset value.

Refer to Note 3 in the financial
statements.

We obtained the listing of financial assets
and financial liabilities at fair value through
profit or loss as at 31 December 2023 from
the Administrator

We assessed the reasonableness of the
existence for all
financial liabilities at fair value through
profit or loss by:

financial assets and

obtaining an understanding and
evaluating the key controls that have
been implemented over the
reconciliation process for financial
assets and financial liabilities at value
through profit or loss. This includes
obtaining the service auditor’s report
of the Administrator and Depository
and identifying the key controls in
place at the Administrator and
Depository over the investment
reconciliation process

obtaining independent confirmations
directly from the Counterparty and
Depositary of each of the financial
assets and financial liabilities at fair
value through profit or loss held at

year-end and investigating any
material differences identified to
confirm the existence of these

financial assets and financial liabilities
at fair value through profit or loss.

No issues have been
noted from the
performance of our
procedures over this
key audit matter.
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Key audit matters (continued)

Valuation of Financial assets
and Financial Liabilities at
fair value through profit or
loss

We have considered valuation
of financial assets at fair value
through profit or loss (with a

fair value of usb
23,083,335,753 (2022: USD
20,368,038,608)) and

financial liabilities at fair value
through profit or loss (with a
fair value of (USD
26,452,092) (2022: (USD
27,526,044))) as a key audit
matter as it is a key driver of
the Companys’ performance
and net asset value.

Refer to Note 1 and Note 3 in
the financial statements.

We obtained the listing of financial assets
and financial liabilities fair value through
profit or loss as at 31 December 2023 from
the Administrator

We assessed the reasonableness of the
valuation for all financial assets and
financial liabilities at fair value through
profit or loss:

obtaining an understanding and
evaluating the key controls that have
been implemented over the valuation
process for financial assets and
financial liabilities at fair value
through profit or loss. This includes
obtaining the service organisation
auditor’s report of the Administrator
and identifying the key controls in
place at the Administrator over the
investment valuation process;
comparing values to quoted prices or
vendor prices; or recalculating fair
value using industry standard models,
assessing the reasonableness of the
assumptions and data inputs used by
the Directors to value these financial
assets and financial liabilities at fair
value through profit or loss.

No issues have been
noted from the
performance of our
procedures over this
key audit matter.

Our application of materiality

We apply the concept of materiality in planning and performing the audit, in evaluating the effect of
identified misstatements on the audit and in forming our audit opinion.

Materiality

The magnitude of an omission or misstatement that, individually or in the aggregate, could reasonably
be expected to influence the economic decisions of the users of the financial statements. Materiality
provides a basis for determining the nature and extent of our audit procedures.
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We determined materiality for the Company to be 0.5% (2022: 0.5%) of each sub-fund’'s Net Asset
Value. We believe that Net Asset Value provides us with appropriate measurement basis since the
users of the financial statements may focus more on this than on earnings.

During the course of our audit, we reassessed initial materiality and made no changes to it.

Performance materiality

The application of materiality at the individual account or balance level. Itis set at an amount to reduce
to an appropriately low level the probability that the aggregate of uncorrected and undetected
misstatements exceeds materiality.

On the basis of our risk assessments, together with our assessment of the Company’s overall control
environment, our judgement was that performance materiality was 75% of our planning materiality
(2022: 75%). We have set performance materiality at this percentage due to our knowledge of the
Company’s industry.

Reporting threshold

An amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Board of Directors that we would report to them all uncorrected audit differences in
excess of 5% (2022: 5%) of our defined materiality, as well as differences below that threshold that, in
our view, warranted reporting on qualitative grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of materiality
discussed above and in light of other relevant qualitative considerations in forming our opinion.

An overview of the scope of our audit report
Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of performance materiality
determine our audit scope for the Company. This enables us to form an opinion on the financial
statements. We take into account size, risk profile, the organisation of the Company and effectiveness
of controls, including controls and changes in the business environment when assessing the level of
work to be performed. All audit work was performed directly by the audit engagement team.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual Report other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.
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We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based solely on the work undertaken in the course of the audit, we report that:

o the information given in the directors’ report for the financial year ended for which the financial
statements are prepared is consistent with the financial statements; and

e the directors’ report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief,
are necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements
to be readily and properly audited and the financial statements are in agreement with the accounting
records.

In addition we report, in relation to information given in the Corporate Governance Statement within
the Directors’ report in the Financial Statements, that:

. based on knowledge and understanding of the company and its environment obtained in the
course of our audit, no material misstatements in the information identified above have come to
our attention
based on the work undertaken in the course of our audit, in our opinion:

. the description of the main features of the internal control and risk management systems
in relation to the process for preparing the financial statements, are consistent with the
financial statements and have been prepared in accordance with the Companies Act
2014; and

. the Corporate Governance Statement contains the information required by the
Companies Act 2014.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course
of the audit, we have not identified material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by
sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions
are not complied with by the Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
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As explained more fully in the directors’ responsibilities statement set out on pages 19-20, the directors
are responsible for the preparation of the financial statements in accordance with the applicable
financial reporting framework that give a true and fair view, and for such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability
to continue as going concerns, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Explanation to what extent the audit was considered capable of detecting irregularities,
including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud, that
could reasonably be expected to have a material effect on the financial statements. The risk of not
detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from
error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion. In addition, the further removed any non-compliance is from
the events and transactions reflected in the financial statements, the less likely it is that our procedures
will identify such non-compliance. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below. However, the primary responsibility for the prevention
and detection of fraud rests with both those charged with governance of the Company and
management.

Our approach was as follows:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the
Company and determined that the most significant are the Companies Act 2014, the Undertaking for
Collective Investment in Transferable Securities pursuant to the provisions of the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 and
the Central Bank (Supervision And Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective
Investment in Transferable Securities) Regulations 2019.

We understood how the Company is complying with those frameworks by updating our understanding
of the adequate system of internal control in place. We also considered the existence of independent
service providers, proper segregation of duties and the regulated environment in which the Company
operates, which may reduce opportunities for fraud to take place.
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We assessed the susceptibility of the Company’s financial statements to material misstatement,
including how fraud might occur by management override of controls.

Based on this understanding we designed our audit procedures to identify non-compliance with such
laws and regulations. Our procedures involved inquiries to those charged with governance into possible
instances of non-compliance with laws and regulations, review of board meeting minutes during the
year and obtaining representation from the management.

A further description of our responsibilities for the audit of the financial statements is located on the
IAASA's website at: http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
a98202dc9c3a/Description _of auditors _responsibilities for_audit.pdf.

This description forms part of our auditor's report.

Other matters which we are required to address

We were appointed by the Directors on 11 November 2021 to audit the financial statements for the year
ending 31 December 2021 and subsequent financial periods. The period of total uninterrupted

engagement including previous renewals and reappointments of the firm is 3 years.

The non-audit services prohibited by IAASA's Ethical Standard were not provided to the Company and
we remain independent of the Company in conducting our audit.

Our audit opinion is consistent with the additional report to the board of directors.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Company and the Company’s members, as a body, for our audit work, for this report,

Lisa Kealy
for and on behalf of
Ernst & Young Chartered Accountants and Statutory Audit Firm

Office: Dublin

Date: April 30" 2024
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MSCIUSA MSCI USA Value MSCI World
Notes UCITS ETF UCITS ETF UCITS ETF
uUsD uUsD usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 2,256,199,370 599,117,414 265,258,276
Futures contracts 1(d)(vi) 126,170 31,880 35,628
Forward foreign exchange contracts  1(d)(vi) 394,151 - -
Cash and cash equivalents 1(e) 5,484,755 83,579 1,144,761
Margin cash held with counterparties
for open financial derivative 227,145 93,691 168,955
instruments
Receivable for investments sold - 310,089 12,106
Dividends receivable 1,762,029 719,359 332,771
Other receivables 268,648 34,200 19,223
Total Current Assets 2,264,462,268 600,390,212 266,971,720
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) - - (1,533)
Forward foreign exchange contracts  1(d)(vi) (85,070) - -
Bank overdraft 1(e) (3,618) - -
Payable for investments purchased (618,239) - (157,279)
Expenses payable (288,761) (119,423) (48,558)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (995,688) (119,423) (207,370)
shareholders)
Net Assets attributable to
redeemable participating 2,263,466,580 600,270,789 266,764,350

shareholders

The accompanying notes are an integral part of these financial statements.
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Solactive Global

USD UCITS ETF AUD
uUsbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)

Transferable securities 819,428,565 78,743,604 522,420,343

Futures contracts 1(d)(vi) 108,920 - 45,375

Forward foreign exchange contracts  1(d)(vi) 2,833,747 - 84,534
Cash and cash equivalents 1(e) 4,631,934 35,757 3,382,566
Margin cash held with counterparties
for open financial derivative 182,098 - 306,472
instruments
Dividends receivable 653,717 66,546 385,180
Other receivables 87,897 2,436 1,658
Total Current Assets 827,926,878 78,848,343 526,626,128
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:

Forward foreign exchange contracts  1(d)(vi) (1,641) - (1,300,177)
Bank overdraft 1(e) - (227,877) -
Payable for investments purchased (225,680) - -
Expenses payable (121,022) (27,998) (177,680)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (348,343) (255,875) (1,477,857)
shareholders)

Net Assets attributable to
redeemable participating 827,578,535 78,592,468 525,148,271

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI USA msciusa ~ S&P Dividend
Notes hedged to EUR hedged to CHF ESG Elite
UCITS ETF UCITS ETF
EUR CHF UCITS ETF
usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 425,276,769 208,478,704 154,399,940
Futures contracts 1(d)(vi) 50,505 33,540 15,714
Forward foreign exchange contracts  1(d)(vi) 4,683,360 5,773,607 37,160
Cash and cash equivalents 1(e) 1,218,169 870,474 394,130
Margin cash held with counterparties
for open financial derivative 125,747 68,154 156,857
instruments
Receivable for investments sold - - 1,366,565
Dividends receivable 325,730 156,996 865,158
Total Current Assets 431,680,280 215,381,475 157,235,524
Current Liabilities
Financial liabilities at fair value .
through profit or loss: 1(d)v)
Futures contracts 1(d)(vi) - - (238)
Forward foreign exchange contracts  1(d)(vi) (44,192) (42,764) (161,868)
Bank overdraft 1(e) (62,347) - (18,653)
Payable for investments purchased (4,636,938) (5,768,995) (887,689)
Expenses payable (46,752) (23,175) (41,450)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (4,790,229) (5,834,934) (1,109,898)
shareholders)
Net Assets attributable to
redeemable participating 426,890,051 209,546,541 156,125,626

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI United
Kingdom Factor MSCI USA Factor MSCI USA
Notes IMI Soci_ally Low Volatility Prime Value
Responsible UCITS ETF ESG UCITS ETF
UCITS ETF uUsD usbD
GBP
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv

Transferable securities 885,101,108 41,513,840 275,551,903

Futures contracts 1(d)(vi) - 6,625 13,250

Forward foreign exchange contracts  1(d)(vi) 1,815,176 67,430 486,338
Cash and cash equivalents 1(e) - 176,272 -
Margin cash held with counterparties
for open financial derivative 40 30,671 82,622
instruments
Receivable for investments sold - 978,765 317,916
Dividends receivable 3,452,744 81,234 281,353
Other receivables - 6,482 26,776
Total Current Assets 890,369,068 42,861,319 276,760,158
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:

Forward foreign exchange contracts  1(d)(vi) (41,477) - (124,560)
Bank overdraft 1(e) (2,657,563) (11,310) (300,879)
Payable for fund shares purchased - (1,025,542) -
Payable for investments purchased - (15,462) -
Expenses payable (178,294) (14,921) (80,982)
Total Current Liabilities (excluding
net assets attributable to (2,877,334) (1,067,235) (506,421)

redeemable participating
shareholders)

Net Assets attributable to
redeemable participating 887,491,734 41,794,084 276,253,737
shareholders

The accompanying notes are an integral part of these financial statements.
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Factor MSCI USA  MSCI USA Select Msg'oﬁgm
Notes Quality ESG Factor Mix Responsible
UCITS ETF UCITS ETF
USD USD UCITS ETF
usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 1,602,094,867 146,665,007 2,482,479,371
Futures contracts 1(d)(vi) 1,618 7,970 209,205
Forward foreign exchange contracts  1(d)(vi) 2,220,044 816,546 16,533,394
Cash and cash equivalents 1(e) 2,213,541 223,898 9,544,308
Margin cash held with counterparties
for open financial derivative 264,326 53,145 468,309
instruments
Receivable for investments sold 788,227 - -
Dividends receivable 850,250 170,201 4,766,160
Other receivables 66,153 22,883 -
Total Current Assets 1,608,499,026 147,959,650 2,514,000,747
Current Liabilities
Financial liabilities at fair value .
through profit or loss: 1(d)v)
Futures contracts 1(d)(vi) - - (3,207)
Forward foreign exchange contracts  1(d)(vi) (440,289) - (5,914,788)
Payable for fund shares purchased (1,018,784) - -
Payable for investments purchased - (947,147) -
Expenses payable (361,633) (44,392) (618,965)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (1,820,706) (991,539) (6,536,960)
shareholders)
Net Assets attributable to
redeemable participating 1,606,678,320 146,968,111 2,507,463,787

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI ACWI ESG

Global Gender

Universal Low Equality S&P 500 ESG
Notes Carbon Select UCITS ETF UCITS ETF
UCITS ETF USD usbD
uUsD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 3,101,517,413 754,712,583 3,630,683,384
Futures contracts 1(d)(vi) 208,480 - 25,945
Forward foreign exchange contracts  1(d)(vi) 19,628,556 4,237,248 14,657,315
Cash and cash equivalents 1(e) 10,274,711 130,690 5,150,493
Margin cash held with counterparties
for open financial derivative 689,747 - 195,006
instruments
Receivable for investments sold 548,133 1,042,608 24,891,699
Dividends receivable 4,368,991 3,642,515 2,371,571
Other receivables 208 579 -
Total Current Assets 3,137,236,239 763,766,223 3,677,975,413
Current Liabilities
Financial liabilities at fair value .
through profit or loss: 1(d)v)
Futures contracts 1(d)(vi) (2,357) - -
Forward foreign exchange contracts  1(d)(vi) (6,930,316) (3,599,008) (6,559,532)
Bank overdraft 1(e) (442,503) (3,033,248) (65,435)
Payable for fund shares purchased - (1,329,838) (24,895,121)
Payable for investments purchased (172,242) - -
Expenses payable (673,658) (150,186) (361,925)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (8,221,076) (8,112,280) (31,882,013)
shareholders)
Net Assets attributable to
redeemable participating 3,129,015,163 755,653,943 3,646,093,400

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI USA MSCI World
Socially Socially Es?;&gl_fgg
Notes Responsible Responsible UCITS ETF
UCITS ETF UCITS ETF USD
uUsD uUsD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 1,844,308,151 1,204,254,039 287,857,142
Futures contracts 1(d)(vi) 46,375 123,961 13,250
Forward foreign exchange contracts  1(d)(vi) 3,015,297 3,063,276 584,497
Cash and cash equivalents 1(e) 2,498,544 7,804,699 838,791
Margin cash held with counterparties
for open financial derivative 316,721 322,157 63,808
instruments
Dividends receivable 1,539,553 1,392,864 146,193
Total Current Assets 1,851,724,641 1,216,960,996 289,503,681
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) - (2,147) -
Forward foreign exchange contracts  1(d)(vi) (75,912) (757,372) (21,861)
Bank overdraft 1(e) (346,279) (4,936) (518,461)
Payable for fund shares purchased (1,934,463) - -
Payable for investments purchased - (1,447,933) -
Expenses payable (309,184) (208,391) (37,851)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (2,665,838) (2,420,779) (578,173)
shareholders)
Net Assets attributable to
redeemable participating 1,849,058,803 1,214,540,217 288,925,508

shareholders

The accompanying notes are an integral part of these financial statements.
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UBS Climate

MSCI EMU MSCI Europe
AWS:,E;LOt:: Climate Climate Paris
Notes Eqﬂity Paris Aligned Aligned
CTB UCITS ETF velrsEle verrs Ele
UsD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv

Transferable securities 18,765,048 4,157,722 4,566,670

Futures contracts 1(d)(vi) 3,440 - -
Cash and cash equivalents 1(e) 73,179 120 20,124
Margin cash held with counterparties
for open financial derivative 17,909 - 4,002
instruments
Receivable for investments sold 5,253 - -
Dividends receivable 44,292 26,158 13,061
Total Current Assets 18,909,121 4,184,000 4,603,857
Current Liabilities
Financial liabilities at fair value 1(d)(iv)
through profit or loss:

Futures contracts 1(d)(vi) - - (11)
Bank overdraft 1(e) - (2,383) -
Expenses payable (3,210) (623) (621)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (3,210) (3,006) (632)
shareholders)

Net Assets attributable to
redeemable participating 18,905,911 4,180,994 4,603,225

shareholders

The accompanying notes are an integral part of these financial statements.
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Climate Paris Climate Paris Climate Paris
Notes Aligned Aligned Aligned UCITS
UCITS ETF UCITS ETF ETF
uUsD JPY usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 111,238,776 56,538,899,060 7,138,799
Futures contracts 1(d)(vi) 9,860 1,150,500 -
Forward foreign exchange contracts  1(d)(vi) - 132,996 -
Cash and cash equivalents 1(e) 318,334 342,899,522 15,471
Margin cash held with counterparties
for open financial derivative 32,742 20,374,139 2,571
instruments
Receivable for investments sold - 4,053,518,429 -
Receivable for fund shares sold 1,025,580 - -
Dividends receivable 86,561 67,465,252 7,228
Total Current Assets 112,711,853 61,024,439,898 7,164,069
Current Liabilities
Financial liabilities at fair value .
through profit or loss: 1(d)v)
Futures contracts 1(d)(vi) - - (12)
Forward foreign exchange contracts  1(d)(vi) - (97,234,455) -
Payable for fund shares purchased - (4,067,337,704) -
Payable for investments purchased (1,046,460) - -
Expenses payable (9,216) (7,106,538) (1,005)
Total Current Liabilities (excluding
net assets attributable to (1,055,676) (4,171,678,697) (1,017)

redeemable participating
shareholders)

Net Assets attributable to
redeemable participating 111,656,177 56,852,761,201 7,163,052
shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI Europe

ESG MSCIUSA MSCI Japan ESG
. ESG Universal Universal Low
Universal Low Low Carbon
Notes Select a0 Carbon Select Select UCITS
ETE’ UCITS ETF ETF
EUR uUsbD JPY
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv
Transferable securities - 7,176,345 26,211,366,701
Futures contracts 1(d)(vi) - - 221,250
Cash and cash equivalents 1(e) - 3,003 48,874,748
Margin cash held with counterparties
for open financial derivative - - 6,585,672
instruments
Dividends receivable - 5,472 25,085,483
Other receivables 306 - -
Total Current Assets 306 7,184,820 26,292,133,854
Current Liabilities
Expenses payable (306) (531) (3,494,265)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (306) (531) (3,494,265)
shareholders)
Net Assets attributable to
redeemable participating - 7,184,289 26,288,639,589

shareholders

" MSCI Europe ESG Universal Low Carbon Select UCITS ETF ceased trading on 14 December 2023 and its assets transferred

into MSCI EMU ESG Universal Low Carbon Select UCITS ETF on the same date.

The accompanying notes are an integral part of these financial statements.
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MSCI EMU ESG

MSCI Emerging

Universal Low Clli\:lr?actcle?’g‘r’ivsl Markets CIima!e

Notes Carbon  ,jigned UCITS . Paris

Select UCITS Aligned UCITS

ETF Gab ETF

EUR usbD

Current Assets

Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv

Transferable securities 228,062,781 10,266,701 27,104,953

Futures contracts 1(d)(vi) - 2,033 4,764
Cash and cash equivalents 1(e) 386,081 49,862 76,358
Margin cash held with counterparties
for open financial derivative 30,068 9,828 11,053
instruments
Receivable for investments sold - - 27,936
Dividends receivable 156,450 11,201 38,681
Total Current Assets 228,635,380 10,339,625 27,263,745
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:

Futures contracts 1(d)(vi) (1,933) - -
Payable for investments purchased - (2,274) (27,352)
Expenses payable (14,995) (1,669) (4,163)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (16,928) (3,943) (31,515)
shareholders)

Net Assets attributable to
redeemable participating 228,618,452 10,335,682 27,232,230

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI World MSCI Pacific MSCI Australia

Small Cap (ex Japan) ESG Universal

Notes Soci_ally IMI Soci_ally Low Carbon

Responsible Responsible Select

UCITS ETF UCITS ETF UCITS ETF?

uUsD uUsD AUD

Current Assets

Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv

Transferable securities 200,949,711 7,738,255 6,055,050

Forward foreign exchange contracts  1(d)(vi) 22,379 1,954 -
Cash and cash equivalents 1(e) 788,618 20,156 9,737
Receivable for investments sold 97,319 18 -
Dividends receivable 288,028 6,536 7,330
Total Current Assets 202,146,055 7,766,919 6,072,117
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:

Forward foreign exchange contracts  1(d)(vi) (25,651) (13,190) -
Payable for fund shares purchased (1,056,714) - -
Payable for investments purchased (975) (13,292) (13,117)
Expenses payable (35,804) (1,667) (2,414)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (1,119,144) (28,149) (15,531)
shareholders)

Net Assets attributable to
redeemable participating 201,026,911 7,738,770 6,056,586

shareholders

2 The Fund launched on 20 April 2023.

The accompanying notes are an integral part of these financial statements.
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MSCI AC Asia S&P USA
ex Japan) ESG Dividend
Notes ( Lea%er; Low Aristocra_ts UBS;:LI)TEI:I
Carbon Select ESG Elite USD
UCITS ETF? UCITS ETF?®
usbD usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv
Transferable securities 6,942,490 2,119,152 22,999,188,047
Futures contracts 1(d)(vi) 695 - 1,132,111
Forward foreign exchange contracts  1(d)(vi) - 10,814 83,015,595
Cash and cash equivalents 1(e) 13,023 149 59,911,338
Margin cash held with counterparties
for open financial derivative 2,289 - 4,049,564
instruments
Receivable for investments sold 3,198 - 59,142,268
Receivable for fund shares sold - - 1,025,580
Dividends receivable 6,690 4,637 30,598,333
Other receivables - - 536,954
Total Current Assets 6,968,385 2,134,752 23,238,599,790
Current Liabilities
Financial Iiat_)ilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) - - (11,641)
Forward foreign exchange contracts  1(d)(vi) - - (26,440,451)
Bank overdraft 1(e) - - (8,432,720)
Payable for fund shares purchased - - (60,110,921)
Payable for investments purchased (3,198) (11,495) (17,561,638)
Expenses payable (1,716) (442) (4,091,557)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (4,914) (11,937) (116,648,928)
shareholders)
Net Assets attributable to
redeemable participating 6,963,471 2,122,815 23,121,950,862

shareholders

3 The Fund launched on 26 June 2023.

The accompanying notes are an integral part of these financial statements.

For and on behalf of the Board

DocuSigned by:

Naomi Daly o~
Director
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Director
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MSCIUSA MSCI USA Value MSCI World
Notes UCITS ETF UCITS ETF UCITS ETF
uUsD uUsD usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 1,715,173,146 959,127,256 222,024,502
Forward foreign exchange contracts  1(d)(vi) 354,532 - -
Cash and cash equivalents 1(e) 1,871,036 2,013,724 3,873,713
Margin cash held with counterparties
for open financial derivative 238,534 240,289 181,890
instruments
Receivable for investments sold - - 4,536
Dividends receivable 1,290,112 1,223,186 280,421
Other receivables 1,778 - -
Total Current Assets 1,718,929,138 962,604,455 226,365,062
Current Liabilities
Financial liabilities at fair value .
through profit or loss: 1d)v)
Futures contracts 1(d)(vi) (49,920) (62,875) (28,194)
Forward foreign exchange contracts  1(d)(vi) (23,962) - -
Bank overdraft 1(e) (3,474) - -
Payable for fund shares purchased - - (3,256,920)
Payable for investments purchased - - (58,382)
Expenses payable (210,405) (164,146) (60,785)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (287,761) (227,021) (3,404,281)
shareholders)
Net Assets attributable to
redeemable participating 1,718,641,377 962,377,434 222,960,781

shareholders

The accompanying notes are an integral part of these financial statements.
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Solactive Global

P - MSCI Australi
Notes ucHs eTp Pure o paners SCene ere
uUsbD AUD
uUsbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 624,375,274 76,305,461 549,247,754
Forward foreign exchange contracts  1(d)(vi) 2,517,282 - 2,398,958
Cash and cash equivalents 1(e) 699,295 - 1,425,136
Margin cash held with counterparties
for open financial derivative 90,577 - 277,157
instruments
Receivable for investments sold - 27,257 265,668
Receivable for fund shares sold - - 2,199,796
Dividends receivable 469,537 58,022 432,687
Other receivables - 143 1,658
Total Current Assets 628,151,965 76,390,883 556,248,814
Current Liabilities
Financial Iiat_)ilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) (23,692) - (24,213)
Forward foreign exchange contracts  1(d)(vi) (63,237) - (451,426)
Bank overdraft 1(e) (16,095) (133,854) -
Payable for investments purchased - (27,257) (3,444,051)
Expenses payable (75,030) (27,931) (202,433)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (178,054) (189,042) (4,122,123)
shareholders)
Net Assets attributable to
redeemable participating 627,973,911 76,201,841 552,126,691

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI USA msciusa ~ S&P Dividend
Notes hedged to EUR hedged to CHF ESG Elite
UCITS ETF UCITS ETF
EUR CHF UCITS ETF
usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 425,905,068 177,351,170 182,644,313
Forward foreign exchange contracts  1(d)(vi) 14,413,276 4,484,234 46,944
Cash and cash equivalents 1(e) 556,600 190,675 434
Margin cash held with counterparties
for open financial derivative 88,670 32,147 -
instruments
Receivable for investments sold - - 60,114
Dividends receivable 310,290 130,199 778,797
Total Current Assets 441,273,904 182,188,425 183,530,602
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) (22,174) (7,050) -
Forward foreign exchange contracts  1(d)(vi) (110,081) - (10,044)
Bank overdraft 1(e) (23,360) - (544,673)
Payable for investments purchased (14,194,812) (4,457,111) (293,873)
Expenses payable (70,063) (29,324) (46,227)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (14,420,490) (4,493,485) (894,817)
shareholders)
Net Assets attributable to
redeemable participating 426,853,414 177,694,940 182,635,785

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI United
Kingdom Factor MSCI USA Factor MSCI USA
Notes IMI Soci_ally Low Volatility Prime Value
Responsible UCITS ETF ESG UCITS ETF
UCITS ETF uUsD usbD
GBP
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv
Transferable securities 913,787,374 50,091,643 573,255,492
Forward foreign exchange contracts  1(d)(vi) 428,453 292,550 2,068,315
Cash and cash equivalents 1(e) 77,264 146,026 6,238,011
Margin cash held with counterparties
for open financial derivative - 36,378 88,216
instruments
Dividends receivable 3,490,087 62,244 860,113
Total Current Assets 917,783,178 50,628,841 582,510,147
Current Liabilities
Financial Iial?ilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) - (5,357) (14,972)
Forward foreign exchange contracts  1(d)(vi) (49,375) (9,853) -
Bank overdraft 1(e) (565,455) (72,748) -
Payable for investments purchased - - (5,807,084)
Expenses payable (181,471) (15,092) (128,050)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (796,301) (103,050) (5,950,106)
shareholders)
Net Assets attributable to
redeemable participating 916,986,877 50,525,791 576,560,041

shareholders

The accompanying notes are an integral part of these financial statements.
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Factor MSCI USA  MSCI USA Select Msg'oﬁgm
Notes Quality ESG Factor Mix Responsible
UCITS ETF UCITS ETF
USD USD UCITS ETF
usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 993,208,388 185,989,589 2,707,325,319
Forward foreign exchange contracts  1(d)(vi) 1,839,813 961,671 34,207,729
Cash and cash equivalents 1(e) 2,885,271 211,339 5,923,512
Margin cash held with counterparties
for open financial derivative 228,785 83,376 1,360,171
instruments
Dividends receivable 391,611 198,390 4,744,354
Other receivables - 6,243 -
Total Current Assets 998,553,868 187,450,608 2,753,561,085
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) (41,023) (10,715) (281,022)
Forward foreign exchange contracts  1(d)(vi) (4,092) (1,079) (9,958,124)
Bank overdraft 1(e) - (30,468) -
Payable for investments purchased - (999,503) (25,773,277)
Expenses payable (213,287) (41,950) (1,067,044)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (258,402) (1,083,715) (37,079,467)
shareholders)
Net Assets attributable to
redeemable participating 998,295,466 186,366,893 2,716,481,618

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI ACWI ESG

Global Gender

Universal Low Equalit S&P 500 ESG
Notes Carbon Select UCITqS ETI¥ UCITS ETF
UCITS ETF USD usbD
usbD
Current Assets
Financial assets at fair value through 1(c),

profit or loss:
Transferable securities

1(d)(iv)

2,660,160,105

1,606,403,529

2,962,393,467

Forward foreign exchange contracts  1(d)(vi) 25,305,452 11,607,682 29,660,288
Cash and cash equivalents 1(e) 6,785,989 2,887 2,351,228
Margin cash held with counterparties
for open financial derivative 998,905 - 544,539
instruments
Receivable for investments sold - - 1,528,395
Dividends receivable 3,274,330 5,447,124 2,198,392
Other receivables 208 575 -
Total Current Assets 2,696,524,989 1,623,461,797 2,998,676,309
Current Liabilities
Financial liabilities at fair value .
through profit or loss: 1(d)v)

Futures contracts 1(d)(vi) (229,679) - (95,590)

Forward foreign exchange contracts  1(d)(vi) (8,815,886) (5,729,011) (495,952)
Bank overdraft 1(e) (2,062,315) (1,536,936) (535,059)
Payable for fund shares purchased (2,031,379) (1,509,388) (1,536,734)
Payable for investments purchased (64,572) (9,471,199) (28,403,320)
Expenses payable (882,444) (372,854) (343,867)
Total Current Liabilities (excluding
net assets attributable to (14,086,275) (18,619,388) (31,410,522)

redeemable participating
shareholders)

Net Assets attributable to
redeemable participating
shareholders

2,682,438,714

1,604,842,409

2,967,265,787

The accompanying notes are an integral part of these financial statements.

62



UBS (Irl) ETF plc

Statement of Financial Position

As at 31 December 2022 (continued)

Annual Report 2023

MSCI USA MSCI World
Soci_ally Soci_ally ES?E&I;L%QE
Notes Responsible Responsible UCITS ETF
UCITS ETF UCITS ETF USD
uUsD uUsD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)
Transferable securities 1,200,042,109 853,600,277 57,176,528
Forward foreign exchange contracts  1(d)(vi) 5,851,348 4,517,031 644,416
Cash and cash equivalents 1(e) 2,335,579 3,396,923 28,951
Margin cash held with counterparties
for open financial derivative 509,228 604,109 -
instruments
Dividends receivable 1,122,772 978,501 32,462
Total Current Assets 1,209,861,036 863,096,841 57,882,357
Current Liabilities
Financial Iiat_)ilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) (87,475) (75,581) -
Forward foreign exchange contracts  1(d)(vi) (198,312) (348,645) -
Bank overdraft 1(e) (793,620) - -
Payable for investments purchased - (7,741,976) (656,988)
Expenses payable (246,463) (174,041) (8,257)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (1,325,870) (8,340,243) (665,245)
shareholders)
Net Assets attributable to
redeemable participating 1,208,535,166 854,756,598 57,217,112

shareholders

The accompanying notes are an integral part of these financial statements.
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UBS Climate
MSCI EMU MSCI Europe
AWS:,E;LOt:: Climate Climate Paris
Notes Eqﬂity Paris Aligned Aligned
CTB UCITS ETF velrsEle verrs Ele
usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv

Transferable securities 24,516,673 5,457,022 4,863,047
Cash and cash equivalents 1(e) 15,781 - 56
Margin cash held with counterparties
for open financial derivative 5,151 - -
instruments
Dividends receivable 41,201 24,001 12,533
Total Current Assets 24,578,806 5,481,023 4,875,636
Current Liabilities
Financial liabilities at fair value .
through profit or loss: 1(d)v)

Futures contracts 1(d)(vi) (1,380) - -
Bank overdraft 1(e) - (3,476) (2,923)
Payable for investments purchased (14,003) (1,190) (200)
Expenses payable (4,065) (772) (659)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (19,448) (5:438) (3.782)
shareholders)

Net Assets attributable to
redeemable participating 24,559,358 5,475,585 4,871,854

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI USA MSCI Japan MSCI World
Climate Paris Climate Paris Climate Paris
Notes Aligned Aligned Aligned UCITS
UCITS ETF UCITS ETF ETF
uUsD JPY usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv)

Transferable securities 79,059,234 17,761,914,918 6,588,866

Forward foreign exchange contracts  1(d)(vi) - 1,013,893 -
Cash and cash equivalents 1(e) - 108,980 1,924
Margin cash held with counterparties
for open financial derivative - 129 -
instruments
Dividends receivable 66,495 14,171,214 8,549
Total Current Assets 79,125,729 17,777,209,134 6,599,339
Current Liabilities
Financial Iiat_)ilities at fair value 1(d)(iv)
through profit or loss:

Forward foreign exchange contracts  1(d)(vi) - (42,085,615) -
Bank overdraft 1(e) (69,347) (149,104) (5,478)
Payable for investments purchased - - (3,313)
Expenses payable (7,151) (2,602,099) (1,152)
Total Current Liabilities (excluding
net assets attributable to (76,498) (44,836,818) (9,943)

redeemable participating
shareholders)

Net Assets attributable to
redeemable participating 79,049,231 17,732,372,316 6,589,396
shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI Europe

ESG MSCIUSA MSCI Japan ESG

. ESG Universal Universal Low

Universal Low Low Carbon

Notes Select a0 Carbon Select Select UCITS

ETE UCITS ETF ETF

EUR usbD JPY

Current Assets

Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv

Transferable securities 9,331,711 14,147,511 1,774,151,681
Cash and cash equivalents 1(e) 14,616 - 16,955,790
Margin cash held with counterparties
for open financial derivative 17,046 - 3,235,995
instruments
Receivable for investments sold 2,761 - -
Dividends receivable 19,675 10,104 1,803,083
Total Current Assets 9,385,809 14,157,615 1,796,146,549
Current Liabilities
Financial liabilities at fair value 1(d)(iv)
through profit or loss:

Futures contracts 1(d)(vi) (1,190) - (478,000)
Bank overdraft 1(e) - (10,933) -
Payable for investments purchased (921) - (1,585,157)
Expenses payable (1,216) (1,474) (266,282)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (3,327) (12,407) (2,329,439)
shareholders)

Net Assets attributable to
redeemable participating 9,382,482 14,145,208 1,793,817,110

shareholders

The accompanying notes are an integral part of these financial statements.
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MSCI EMU ESG

MSCI Emerging

Universal Low Clli\:lr?actcle?’g‘r’ivsl Markets CIima!e

Notes Carbon  ,jigned UCITS . Paris

Select UCITS Aligned UCITS

ETF Gab ETF

EUR uUsD

Current Assets

Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv

Transferable securities 23,111,784 6,278,675 24,864,306
Cash and cash equivalents 1(e) 29,691 13,455 58,087
Margin cash held with counterparties
for open financial derivative 34,650 - -
instruments
Receivable for investments sold - 242 582
Dividends receivable 70,361 7,916 18,165
Total Current Assets 23,246,486 6,300,288 24,941,140
Current Liabilities
Financial Iial?ilities at fair value 1(d)(iv)
through profit or loss:

Futures contracts 1(d)(vi) (1,320) - -
Bank overdraft 1(e) - (14,664) (50,493)
Payable for investments purchased (5,345) (255) (4,086)
Expenses payable (3,027) (2,184) (4,486)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (9,692) (17,103) (59,065)
shareholders)

Net Assets attributable to
redeemable participating 23,236,794 6,283,185 24,882,075

shareholders

The accompanying notes are an integral part of these financial statements.

67



UBS (Irl) ETF plc

Statement of Financial Position
As at 31 December 2022 (continued)

Annual Report 2023

MSCI World MSCI Pacific
Small Ca ex Japan
Notes Soci_alhp/ i Soc?_aug UBS;:L')TELFI
Responsible Responsible USD
UCITS ETF UCITS ETF"
usbD usbD
Current Assets
Financial assets at fair value through 1(c),
profit or loss: 1(d)(iv
Transferable securities 122,218,947 7,096,234 20,225,697,890
Forward foreign exchange contracts  1(d)(vi) 63,759 22,830 142,340,718
Cash and cash equivalents 1(e) 44,801 5,895 40,940,053
Margin cash held with counterparties
for open financial derivative - - 5,607,178
instruments
Receivable for investments sold 2,488 - 1,806,723
Receivable for fund shares sold - - 1,491,792
Dividends receivable 190,736 9,043 28,982,378
Other receivables - - 10,071
Total Current Assets 122,520,731 7,134,002 20,446,876,803
Current Liabilities
Financial Iiapilities at fair value 1(d)(iv)
through profit or loss:
Futures contracts 1(d)(vi) - - (1,061,481)
Forward foreign exchange contracts  1(d)(vi) (4,391) - (26,464,563)
Bank overdraft 1(e) (73,223) - (6,666,476)
Payable for fund shares purchased - - (8,334,421)
Payable for investments purchased (942) (16,200) (101,658,667)
Expenses payable (23,797) (2,355) (4,614,378)
Total Current Liabilities (excluding
net assets attributable to
redeemable participating (102,353) (18,555) (148,799,986)
shareholders)
Net Assets attributable to
redeemable participating 122,418,378 7,115,447 20,298,076,817

shareholders

" The Fund launched on 22 June 2022.

The accompanying notes are an integral part of these financial statements.
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MSCI USA
MSCI USA Value MSCI World
UCITS ETF UCITS ETF UCITS ETF
Notes uUsbD uUsD uUsbD

Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 441,772,768 22,795,472 47,418,206
Dividend income 1(h) 31,803,346 17,974,293 5,027,617
Securities lending income 1(p), 9 90,870 28,119 80,510
Other income 290,254 40,433 30,141
Total net income 473,957,238 40,838,317 52,556,474
Expenses
Expenses 1(i), 4 (2,717,017) (1,298,755) (712,602)
Total expenses (2,717,017) (1,298,755) (712,602)
Operating profit 471,240,221 39,539,562 51,843,872
Finance costs
Distributions 8 (11,539,741) (14,690,909) (3,034,407)
Interest expense 1(h) (11,184) (12,814) (379)
Taxation
Withholding taxes (4,474,682) (2,481,333) (618,364)
Profit after finance costs and taxes 455,214,614 22,354,506 48,190,722
Increase in net assets attributable to
redeemable participating shareholders
from operations 455,214,614 22,354,506 48,190,722

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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Solactive
Global
Pure Gold
S&P 500 Miners  MSCI Australia
UCITS ETF UCITS ETF UCITS ETF
Notes uUsbD usbD AUD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 162,490,532 4,521,602 62,177,602
Dividend income 1(h) 11,918,008 1,157,921 25,280,375
Securities lending income 1(p), 9 18,680 56,780 13,214
Other income 98,105 3,659 105,551
Total net income 174,525,325 5,739,962 87,576,742
Expenses
Expenses 1(i), 4 (980,528) (381,149) (2,411,879)
Total expenses (980,528) (381,149) (2,411,879)
Operating profit 173,544,797 5,358,813 85,164,863
Finance costs
Distributions 8 (7,829,124) (1,064,274) (13,739,308)
Interest expense 1(h) (251) (16,743) (2,017)
Taxation
Withholding taxes (1,680,395) (150,893) (183,912)
Profit after finance costs and taxes 164,035,027 4,126,903 71,239,626
Increase in net assets attributable to
redeemable participating shareholders
from operations 164,035,027 4,126,903 71,239,626

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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S&P Dividend
MSCI USA MSCI USA Aristocrats
hedged to EUR  hedged to CHF ESG Elite
UCITS ETF UCITS ETF UCITS ETF
Notes EUR CHF uUsbD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 79,208,011 31,880,815 11,457,352
Dividend income 1(h) 6,744,538 3,262,515 9,073,168
Securities lending income 1(p), 9 15,248 8,309 -
Other income 14,073 7,099 6,168
Total net income 85,981,870 35,158,738 20,536,688
Expenses
Expenses 1(i), 4 (765,785) (375,786) (559,356)
Total expenses (765,785) (375,786) (559,356)
Operating profit 85,216,085 34,782,952 19,977,332
Finance costs
Distributions 8 (1,436,407) - (7,047,059)
Interest expense 1(h) (21,714) (735) (44,204)
Taxation
Withholding taxes (934,463) (459,255) (1,355,806)
Profit after finance costs and taxes 82,823,501 34,322,962 11,530,263
Increase in net assets attributable to
redeemable participating shareholders
from operations 82,823,501 34,322,962 11,530,263

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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MSCI United Factor MSCI
Kingdom Factor MSCI USA
IMI Socially USA Prime Value
Responsible Low Volatility ESG UCITS
UCITS ETF UCITS ETF ETF
Notes GBP usbD usbD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 33,826,387 1,947,171 48,957,438
Dividend income 1(h) 33,718,431 1,127,216 10,843,896
Securities lending income 1(p), 9 - 10,186 6,060
Other income 831 8,395 36,048
Total net income 67,545,649 3,092,968 59,843,442
Expenses
Expenses 1(i), 4 (2,131,010) (123,067) (1,257,680)
Total expenses (2,131,010) (123,067) (1,257,680)
Operating profit 65,414,639 2,969,901 58,585,762
Finance costs
Distributions 8 (29,599,189) (682,586) (8,534,544)
Interest expense 1(h) (155,802) (931) (15,409)
Taxation
Withholding taxes (150,141) (154,403) (1,517,914)
Profit after finance costs and taxes 35,509,507 2,131,981 48,517,895
Increase in net assets attributable to
redeemable participating shareholders
from operations 35,509,507 2,131,981 48,517,895

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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Factor MSCI MSCI USA MSCI ACWI
USA Select Socially
Quality ESG Factor Mix Responsible
UCITS ETF UCITS ETF UCITS ETF
Notes uUsbD uUsbD uUsD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 386,992,396 22,676,120 588,478,162
Dividend income 1(h) 18,060,865 3,446,186 47,483,324
Securities lending income 1(p), 9 10,019 37,146 -
Other income 82,239 22,027 99,023
Total net income 405,145,519 26,181,479 636,060,509
Expenses
Expenses 1(i), 4 (3,230,315) (463,663) (7,600,066)
Total expenses (3,230,315) (463,663) (7,600,066)
Operating profit 401,915,204 25,717,816 628,460,443
Finance costs
Distributions 8 (11,138,458) (472,206) (7,019,387)
Interest expense 1(h) (3,455) (4,405) (40,116)
Taxation
Withholding taxes (2,589,607) (483,014) (6,289,205)
Profit after finance costs and taxes 388,183,684 24,758,191 615,111,735
Increase in net assets attributable to
redeemable participating shareholders
from operations 388,183,684 24,758,191 615,111,735

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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MSCI ACWI
ESG
Universal Low

Global Gender

Carbon Select Equality S&P 500 ESG
UCITS ETF UCITS ETF UCITS ETF
Notes uUsD usbD usbD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 591,975,119 161,798,473 805,215,079
Dividend income 1(h) 59,963,509 28,883,887 54,517,300
Other income 147,119 468 152,966
Total net income 652,085,747 190,682,828 859,885,345
Expenses
Expenses 1(i), 4 (7,778,363) (2,356,763) (4,357,411)
Total expenses (7,778,363) (2,356,763) (4,357,411)
Operating profit 644,307,384 188,326,065 855,527,934
Finance costs
Distributions 8 (14,387,806) (2,238,867) (7,551,810)
Interest expense 1(h) (111,975) (188,836) -
Taxation
Withholding taxes (7,484,495) (1,789,354) (7,789,133)
Profit after finance costs and taxes 622,323,108 184,109,008 840,186,991
Increase in net assets attributable to
redeemable participating shareholders
from operations 622,323,108 184,109,008 840,186,991

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.

74



UBS (Irl) ETF plc

Statement of Comprehensive Income

For the financial year ended 31 December 2023 (continued)

Annual Report 2023

MSCI USA MSCI World
Socially Socially S&P 500
Responsible Responsible ESG ELITE
UCITS ETF UCITS ETF UCITS ETF
Notes usbD usbD usbD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 399,329,526 254,745,356 53,281,274
Dividend income 1(h) 20,590,897 19,576,804 3,867,504
Other income 43,558 52,582 6,486
Total net income 419,963,981 274,374,742 57,155,264
Expenses
Expenses 1(i), 4 (2,845,410) (2,288,388) (369,459)
Total expenses (2,845,410) (2,288,388) (369,459)
Operating profit 417,118,571 272,086,354 56,785,805
Finance costs
Distributions 8 (7,790,003) (3,284,901) (268,184)
Interest expense 1(h) - (1,222) -
Taxation
Withholding taxes (2,959,883) (2,575,330) (556,091)
Profit after finance costs and taxes 406,368,685 266,224,901 55,961,530
Increase in net assets attributable to
redeemable participating shareholders
from operations 406,368,685 266,224,901 55,961,530

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than

those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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UBS Climate
Aware Global
Developed MSCI EMU MSCI Europe
Equity Climate Climate Paris
CTB UCITS Paris Aligned Aligned
ETF UCITS ETF UCITS ETF
Notes uUsbD EUR EUR
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 4,023,558 770,550 642,156
Dividend income 1(h) 502,243 127,115 126,896
Other income 2,114 384 287
Total net income 4,527,915 898,049 769,339
Expenses
Expenses 1(i), 4 (41,418) (8,498) (7,818)
Total expenses (41,418) (8,498) (7,818)
Operating profit 4,486,497 889,551 761,521
Finance costs
Distributions 8 - - -
Interest expense 1(h) (58) (73) (135)
Taxation
Withholding taxes (63,526) (8,125) (15,311)
Profit after finance costs and taxes 4,422,913 881,353 746,075
Increase in net assets attributable to
redeemable participating shareholders
from operations 4,422,913 881,353 746,075

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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MSCI USA MSCI Japan MSCI World
Climate Paris Climate Paris Climate Paris
Aligned Aligned  Aligned UCITS
UCITS ETF UCITS ETF ETF
Notes uUsbD JPY uUsbD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 21,875,764 8,459,776,853 1,527,675
Dividend income 1(h) 1,212,060 734,832,736 129,208
Other income 3,348 7,607 783
Total net income 23,091,172 9,194,617,196 1,657,666
Expenses
Expenses 1(i), 4 (101,023) (72,764,160) (13,422)
Total expenses (101,023) (72,764,160) (13,422)
Operating profit 22,990,149 9,121,853,036 1,644,244
Finance costs
Distributions 8 - - -
Interest expense 1(h) (50) (694,547) -
Taxation
Withholding taxes (172,299) (109,863,930) (18,914)
Profit after finance costs and taxes 22,817,800 9,011,294,559 1,625,330
Increase in net assets attributable to
redeemable participating shareholders
from operations 22,817,800 9,011,294,559 1,625,330

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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MSCI Europe MSCI Japan
ESG MSCI USA ESG
Universal Low ESG Universal Universal Low
Carbon Low Carbon
Select UCITS Carbon Select Select UCITS
ETF’ UCITS ETF ETF
Notes EUR usb JPY
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 1,093,772 2,088,668 736,142,134
Dividend income 1(h) 291,672 122,873 314,096,869
Other income 5,826 995 -
Total net income 1,391,270 2,212,536 1,050,239,003
Expenses
Expenses 1(i), 4 (9,957) (9,204) (23,246,932)
Total expenses (9,957) (9,204) (23,246,932)
Operating profit 1,381,313 2,203,332 1,026,992,071
Finance costs
Distributions 8 - - -
Interest expense 1(h) - - (806,886)
Taxation
Withholding taxes (51,947) (17,530) (47,097,837)
Profit after finance costs and taxes 1,329,366 2,185,802 979,087,348
Increase in net assets attributable to
redeemable participating shareholders
from operations 1,329,366 2,185,802 979,087,348

T MSCI Europe ESG Universal Low Carbon Select UCITS ETF ceased trading on 14 December 2023 and its assets transferred
into MSCI EMU ESG Universal Low Carbon Select UCITS ETF on the same date.

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.

78



UBS (Irl) ETF plc

Statement of Comprehensive Income

For the financial year ended 31 December 2023 (continued)

Annual Report 2023

MSCI EMU MSCI
ESG Emerging
Universal Low MSCI ACWI Markets
Carbon Climate Paris Climate Paris
Select UCITS  Aligned UCITS  Aligned UCITS
ETF ETF ETF
Notes EUR usbD usbD
Income
Net gain on financial instruments at fair
value through profit or loss 1(g9) 6,408,640 1,526,504 1,361,611
Dividend income 1(h) 980,817 160,519 639,780
Other income 1,082 1,842 5,857
Total net income 7,390,539 1,688,865 2,007,248
Expenses
Expenses 1(i), 4 (61,241) (17,202) (59,367)
Total expenses (61,241) (17,202) (59,367)
Operating profit 7,329,298 1,671,663 1,947,881
Finance costs
Distributions 8 - - -
Interest expense 1(h) - (38) (882)
Taxation
Withholding taxes (55,584) (22,793) (78,512)
Profit after finance costs and taxes 7,273,714 1,648,832 1,868,487
Increase in net assets attributable to
redeemable participating shareholders
from operations 7,273,714 1,648,832 1,868,487

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than
those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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MSCI World MSCI Pacific = MSCI Australia
Small Cap (ex Japan) ESG Universal
Socially IMI Socially Low Carbon
Responsible Responsible Select
UCITS ETF UCITS ETF UCITS ETF?
Notes uUsbD usD AUD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 20,534,282 358,946 216,537
Dividend income 1(h) 3,316,155 298,125 211,588
Other income 1,225 42 -
Total net income 23,851,662 657,113 428,125
Expenses
Expenses 1(i), 4 (350,501) (27,385) (20,753)
Total expenses (350,501) (27,385) (20,753)
Operating profit 23,501,161 629,728 407,372
Finance costs
Distributions 8 (200,534) - -
Interest expense 1(h) (9,679) (1,085) (855)
Taxation
Withholding taxes (359,957) (5,320) (8,478)
Profit after finance costs and taxes 22,930,991 623,323 398,039
Increase in net assets attributable to
redeemable participating shareholders
from operations 22,930,991 623,323 398,039

2 The Fund launched on 20 April 2023.

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than

those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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MSCI AC Asia
(ex Japan) S&P USA
ESG Dividend
Leaders Low Aristocrats
Carbon Select ESG Elite UBS (Irl) ETF
UCITS ETF® UCITS ETF? plc Total
Notes uUsbD usb usbD
Income
Net gain on financial instruments at fair
value through profit or loss 1(9) 10,242 85,141 4,338,830,845
Dividend income 1(h) 108,220 30,365 430,818,744
Securities lending income 1(p), 9 - - 372,914
Other income 261 238 1,238,857
Total net income 118,723 115,744 4,771,261,360
Expenses
Expenses 1(i), 4 (10,541) (965) (46,245,093)
Total expenses (10,541) (965) (46,245,093)
Operating profit 108,182 114,779 4,725,016,267
Finance costs
Distributions 8 - (1,589) (156,367,592)
Interest expense 1(h) (162) - (695,291)
Taxation
Withholding taxes (13,787) (4,141) (48,797,346)
Profit after finance costs and taxes 94,233 109,049 4,519,156,038
Increase in net assets attributable to
redeemable participating shareholders
from operations 94,233 109,049 4,519,156,038

3 The Fund launched on 26 June 2023.

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than

those dealt within the Statement of Comprehensive Income.

The accompanying notes are an integral part of these financial statements.
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MSCI USA
MSCI USA Value MSCI World
UCITS ETF UCITS ETF UCITS ETF
Notes uUsbD uUsD uUsbD

Income
Net loss on financial instruments at fair
value through profit or loss 1(9) (513,068,558) (94,841,427) (52,137,801)
Dividend income 1(h) 30,203,134 26,528,361 5,204,367
Securities lending income 1(p), 9 116,889 26,084 79,518
Other income 5,788 3,247 4,116
Total net loss (482,742,747) (68,283,735) (46,849,800)
Expenses
Expenses 1(i), 4 (2,712,580) (2,060,790) (766,468)
Total expenses (2,712,580) (2,060,790) (766,468)
Operating loss (485,455,327) (70,344,525) (47,616,268)
Finance costs
Distributions 8 (11,251,541) (18,908,765) (3,105,992)
Interest expense 1(h) (1,233) (6,584) (5,670)
Taxation
Withholding taxes (4,210,708) (3,647,731)