Key Information Document

Purpose

This document provides you with key information about this investment
product. It is not marketing material. The information is required by law to
help you understand the nature, risks, costs, potential gains and losses of
this product and to help you compare it with other products.
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What is this product?
Type

This is an Irish UCITS variable capital umbrella investment company with
segregated liability between sub-funds authorised by the Central Bank of
Ireland.

Term

This product has no fixed term. The product may be liquidated under limited
circumstances as detailed in the prospectus.

Objectives

Any income the Fund generates will be accumulated and reinvested on
behalf of investors.

The fund aims to achieve income and capital growth by investing primarily
in bonds (which are like loans that can pay a fixed or variable rate interest
rate) issued mainly by companies in the US and Canada.

The fund shall invest primarily in U.S. Dollar denominated debt and debt-
related securities issued principally by entities in the United States including
corporations, limited liability companies or limited partnerships and other
forms of enterprise and in sovereign, quasi-sovereign and supranational
debt and debt-related securities. The fund will normally invest at least 80%
of its value in bonds that have ratings lower than investment grade, as
defined by international agencies that provide such ratings; these may offer
a higher income but also carry greater risk. Up to 25% of the value of the
fund may be invested outside the US and Canada.

The fund is considered to be actively managed in reference to the index
(ICE Bank of America Merrill Lynch US High Yield Constrained Index) by
virtue of the fact that it uses the index for performance comparison
purposes. Certain of the fund's securities may be components of and may
have similar weightings to the index. However, the fund may deviate
significantly] from the index and the investment manager may use its
discretion to invest in companies or sectors not included in the index.

Intended retail investor

The fund is intended for retail and institutional investors. The fund may not
be appropriate for investors who plan to withdraw their money within 5
years.

The fund is suitable for investors seeking long-term income and capital
growth and who are prepared to accept a moderate level of volatility.

For full investment objectives and policy details please refer to the
prospectus.

Other Information

Investors may switch their investment into shares of other funds upon
request and further details can be found in the prospectus. Investors may
redeem their investment on each business day of the fund. Further
information of the fund including the prospectus, latest annual and semi-
annual report and latest prices are available free of charge in English from
www.nomura-asset.co.uk/fund-documents/.

What are the risks and what could | get in return?

Risk Indicator

The summary risk indicator is a guide to the level of risk of
this product compared to other products. It shows how likely it
is that the product will lose money because of movements in
the markets or because we are not able to pay you.

Lower risk Higher risk
< >
1 2 4 5 6 7

The risk indicator (SRI) assumes you keep the product for a minimum of 5
years. The actual risk can vary significantly if you cash in at an early stage
and you may get back less.

We have classified this product as 3 out of 7, which is a medium-low risk
class.

This rates the potential losses from future performance at a medium-low
level, and poor market conditions are unlikely to impact the capacity of
Nomura Asset Management U.K. Ltd to pay you.

Be aware of currency risk. If you choose a foreign currency share class
you will be exposed to currency risk and your final return will depend on the
exchange rate between the foreign currency and your local currency.
Currency hedged share classes aim to deliver a return that is as close as
possible to the base currency performance of a fund, by reducing the effect
of exchange rate movements between the base currency and the hedged
currency. However, these techniques may not be fully effective in completely
removing the exchange rate risk.

You can find more information about the risks of the fund in the prospectus
at: www.nomura-asset.co.uk/fund-documents/

This product does not include any protection from future market
performance so you could lose some or all of your investment.
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Performance Scenarios

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not
take into account your personal tax situation, which may also affect how much you get back.

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately
predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product over the last
10 years. Markets could develop very differently in the future.

Minimum There is no minimum guaranteed return if you exit before 5 years. You could lose some or all of your investment.
What you might get back after costs €4730 €4980
Stress
Average return each year -562.75% -13.03%
What you might get back after costs €8110 €5530
Unfavourable
Average return each year -18.87% -11.16%
What you might get back after costs €10210 €11940
Moderate
Average return each year 2.14% 3.61%
What you might get back after costs €13930 €14360
Favourable
Average return each year 39.27% 7.50%

This table shows the money you could get back over the next 5 years, under different scenarios, assuming that you invest EUR 10 000,00.

Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on
recent returns. Actual returns could be lower.

The stress scenario shows what you might get back in extreme market circumstances.
Unfavourable Scenario This type of scenario occurred for an investment between 2021 and 2023.
Moderate Scenario This type of scenario occurred for an investment between 2013 and 2018.

Favourable Scenario This type of scenario occurred for an investment between 2016 and 2021.

What happens if Nomura Asset Management U.K. Ltd is unable to pay out?

You may lose some or all of your investment due to the default of the fund and/or the UCITS (as defined above).The fund is not a guaranteed fund and as a
result there is no guarantee scheme in place which provides a guaranteed rate of return. You are not covered by the Irish compensation scheme.

What are the costs?

The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how
they affect your investment.

Cost over time

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how
long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different
possible investment periods.

We have assumed that in the first year you would get back the amount that you invested (0 % annual return), for the other holding period that the product
performs as shown in the moderate scenario. and that your EUR 10 000,00 has been invested.

Total costs €119 €666

Annual cost impact (*) 1.2% 1.2% each year

(*) This illustrates how costs reduce your return each year over the holding period. For example, it shows that if you exit at maturity your average return per
year is projected to be 4,6 % before costs and 3,4 % after costs.
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Composition of costs

The impact of the costs you pay when entering your investment. This is the most you will pay, 0 EUR

Entry costs and you could pay less. [0,00%)]

Exit costs The impact of the costs when exiting your investment. [0,00%] 0 EUR

Management fees and other
administrative or operating The impact of the costs that we take each year for managing your investments. [0,7%)] 71 EUR
costs

This is an estimate of the costs incurred when we buy and sell the underlying investments for 48 EUR

Transaction costs the product. The actual amount will vary depending on how much we buy and we sell. [0,5%]

Performance fees No Performance Fees are applied. 0 EUR

How long should | hold it and can | take money out early?
The recommended holding period for this fund is 5 years. However, you can redeem your investment at any time in accordance with the fund's prospectus.

How can | complain?

If you have a complaint about the product or the person advising or selling the product to you, you will need to provide the details to the person who advised
you or sold you the product. Other complaints about the investment product or the Key Information Document should be sent to the Client Service Team,
Nomura Asset Management U.K. Ltd, 1 Angel Lane, London, United Kingdom EC4R 3AB, or emailed to info@nomura-asset.co.uk . You can also visit
www.nomura-asset.co.uk for more information.

Other relevant information
This Key Information Document has been produced by Nomura Asset Management U.K. Ltd.

Monthly performance scenario calculations and past performance information detailing 10 years of past performance can be found at www.nomura-
asset.co.uk/fund-documents/
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Nomura Bank (Switzerland) Ltd, Kasernenstrasse 1, 8004 Zurich - Switzerland, acts as Paying Agent and Swiss representative of the company. The relevant
documents such as the Prospectus, the Key Information Document, the Articles of Association and the annual and semi-annual reports may be obtained free
of charge from the representative.
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