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IMPORTANT INFORMATION

The Directors of the ICAV, whose names appear on page (iii), accept responsibility for the information contained
in this Extract Prospectus. To the best of the knowledge and belief of the Directors (who have taken all reasonable
care to ensure that such is the case) the information contained in this Extract Prospectus is in accordance with the
facts and does not omit anything likely to affect the import of such information.

The ICAV has been authorised by the Central Bank of Ireland as an undertaking for collective investment in
transferable securities pursuant to the UCITS Regulations. The authorisation of the ICAV by the Central
Bank of Ireland is not an endorsement or guarantee of the ICAV by the Central Bank of Ireland nor is the
Central Bank of Ireland responsible for the contents of this Extract Prospectus. In addition, the authorisation
of the ICAV by the Central Bank of Ireland shall not constitute a warranty as to the performance of the ICAV
and the Central Bank of Ireland shall not be liable for the performance or default of the ICAV.

Perpetual Investment Services Europe ICAV was formerly ‘J O Hambro Capital Management Umbrella Fund plc’
and constituted as a public limited company pursuant to Part 24 of the Companies Act 2014. On 30 November
2023, pursuant to Part 8 of the ICAV Act, ‘J O Hambro Capital Management Umbrella Fund plc’ converted by way
of continuation to ‘Perpetual Investment Services Europe ICAV’. Perpetual Investment Services Europe ICAV is
now an Irish collective asset-management vehicle authorised by the Central bank pursuant to the ICAV Act.

Investors should note that since Transferable Securities may depreciate as well as appreciate in value, no assurance
can be given by the ICAV or the Directors or any of the persons referred to in this Extract Prospectus that the
ICAV will attain its objectives. The price of Shares, in addition to the income there from, may decrease as well as
increase. Accordingly, an investment should only be made where the investor is or would be in a position to
sustain any loss on his or her investment. Changes in the rates of currency exchange may cause the value of Shares
to up or down in relation to the investor’s home currency. The difference at any one time between the sale and
repurchase price of the Shares of any Fund means that the investment should be regarded as medium to longterm.

Investors’ attention is drawn to “General Risk Factors” set out on page 9. Prospective investors should not treat
the contents of this Extract Prospectus as advice relating to legal, taxation, investment or any other matters.
Prospective investors should inform themselves as to: (a) the legal requirements within their own jurisdictions for
the purchase, holding or disposal of Shares; (b) any applicable foreign exchange restrictions; and (c) any income
and other taxes which may apply to their purchase, holding or disposal of Shares or payments in respect of Shares.

If you are in any doubt regarding the action you should take, please consult your stockbroker, bank manager,
solicitor, accountant or other professional adviser. The distribution of this Extract Prospectus and the offering of
the Shares in certain jurisdictions may be restricted by law. Persons into whose possession this Extract Prospectus
comes are required by the ICAV to inform themselves about and to observe any such restrictions. This Extract
Prospectus does not constitute, and may not be used for or in connection with, an offer or solicitation by anyone
in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it is unlawful to
make such offer or solicitation.

This document may not be authorised or distributed in any jurisdiction unless it is accompanied by the ICAV’s
most recent annual or interim report. Such reports and this document (and any Supplement attached hereto)
together constitute the Extract Prospectus for the issue of Shares in the ICAV.

United Kingdom

The ICAV is an open-ended umbrella-type Irish collective asset-management vehicle with variable capital and
segregated liability between sub-funds authorised in Ireland by the Central Bank as a UCITS pursuant to the UCITS
Regulations. On 2 October 2001 the ICAV became a recognised collective investment scheme for the purposes of
Section 264 of the Financial Services and Markets Act 2000 (the 2000 Act”) of the United Kingdom.

This document is distributed in the United Kingdom by or on behalf of the Directors and is approved by J O Hambro
Capital Management Limited, which is authorised and regulated by the FCA, for the purposes of Section 21 of the
2000 Act.

It should be noted that the ICAV does not have a place of business in the United Kingdom. A United Kingdom
investor who enters into an investment agreement to acquire shares in a Fund in response to this Extract Prospectus
may not have the right to cancel the agreement under any cancellation rules made by the FCA in the United Kingdom.
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The agreement will be binding upon acceptance of the application by the Fund. In addition most, if not all, of the
protections provided by the United Kingdom regulatory structure will not apply. The rights of Shareholders
in the Fund will not be protected by the investors’ compensation scheme established in the United Kingdom. Any

investor wishing to make a complaint regarding any aspect of the Fund or its operation may do so directly to the
ICAV.

United States

The Shares may not be offered or sold, directly or indirectly, to or for the account of US persons as defined in
Regulation S under the US Securities Act of 1933, as amended, except in a transaction that does not require the
registration of the Shares under applicable United States federal or state securities laws.

Hong Kong

The contents of this document have not been reviewed by any regulatory authority in Hong Kong. Investors
in Hong Kong are advised to exercise caution in relation to the offer. If you are in any doubt about any of
the contents of this document you should obtain independent professional advice.

THIS EXTRACT PROSPECTUS HAS NOT BEEN REGISTERED BY THE REGISTRAR OF COMPANIES
IN HONG KONG. THE FUNDS ARE COLLECTIVE INVESTMENT SCHEMES AS DEFINED IN THE
SECURITIES AND FUTURES ORDINANCE (CHAPTER 571 OF THE LAWS OF HONG KONG) (THE
“SFO”), HOWEVER NONE OF THE FUNDS HAVE BEEN AUTHORISED BY THE SECURITIES AND
FUTURES COMMISSION IN HONG KONG (“HKSFC”) PURSUANT TO SECTION 104 OF THE SFO.
SHARES OF THESE FUNDS MAY ONLY BE OFFERED OR SOLD IN HONG KONG TO PERSONS WHO
ARE “PROFESSIONAL INVESTORS” AS DEFINED IN THE SFO (AND ANY RULES MADE UNDER THE
SFO) OR IN OTHER CIRCUMSTANCES WHICH DO NOT OTHERWISE CONTRAVENE THE SFO.

IN ADDITION, THIS EXTRACT PROSPECTUS MAY ONLY BE DISTRIBUTED, CIRCULATED OR

ISSUED TO PERSONS WHO ARE “PROFESSIONAL INVESTORS” UNDER THE SFO (AND ANY RULES
MADE THEREUNDER) OR AS OTHERWISE PERMITTED UNDER THE HONG KONG LAWS.
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DEFINITIONS

The following definitions apply throughout this Extract Prospectus unless the context requires otherwise:

“Act”

“Administrator”

“Business Day”

“Canadian $” or “Canadian Dollars”

“Cash Deposits”

“Central Bank”

“Central Bank UCITS Regulations”

“Collective Investment Schemes” or “CIS”

“Closing Date”

“Data Protection Law”

means the Companies Act 2014 and every statute or other
provision of law modifying, extending or re-enacting the
same;

means Northern Trust International Fund Administration
Services (Ireland) Limited or such other person or persons
from time to time appointed by the ICAV and the Manager
as the administrator of the ICAV in accordance with the
requirements of the Central Bank;

means any day on which banks are normally open for
business in Dublin and the United Kingdom except for a
Saturday or Sunday, unless otherwise defined in a
Supplement;

means Canadian dollars, the lawful currency of Canada;

means deposits (i) that are repayable on demand; or have
the right to be withdrawn; and (ii) which have a maturity
date of no more than twelve months;

means the Central Bank of Ireland or any successor
thereto;

means the Central Bank (Supervision and Enforcement)
Act 2013 (Section 48(1)) Undertakings for Collective
Investment in Transferable Securities Regulations 2019, as
may be amended, supplemented or modified from time to
time and any other statutory instrument, regulations, rules
conditions, notices, requirements or guidance of the Central
Bank issued from time to time applicable to the ICAV;

means UCITS and/or Collective Investment Schemes other
than UCITS in which the Funds may invest pursuant to the
Central Bank UCITS Regulations;

means the closing date of the Initial Offer in respect of a
Fund as set out in the applicable Supplement;

means the Data Protections Acts 1988 and 2003, European
Data Protection Directive (95/46/EC) and the European
Privacy and Electronic Communications Directive
(Directive 2002/58/EC), as may be amended or
supplemented, and on and from 25 May 2018, Regulation
(EVU) 2016/679 of the European Parliament and of the
Council of 27 April 2016 on the protection of natural
persons with regard to the processing of personal data and
on the free movement of such data, as may be amended or
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“Dealing Day”

“Depositary”

“Depositary Agreement”

“Directors”

“Eligible CIS”

“Emerging Market”

supplemented and any  guidance,  directions,
determinations, codes of practice, circulars, orders, notices
or demands issued by any supervisory authority and any
applicable national, international, regional, municipal or
other data privacy authority or other data protection laws or
regulations in any other territory in which the services are
provided or received or which are otherwise applicable;

means such Business Day that is also a Subscription Date
or a Redemption Date, provided that there is at least one
Subscription Date and one Redemption Date each fortnight;

means Northern Trust Fiduciary Services (Ireland) Limited,
or such other person or persons from time to time appointed
by the ICAV and the Manager as the depositary of the
ICAYV with the prior approval of the Central Bank;

means the depositary agreement dated 3 March 2023, with
an effective date of 00:01 on 3 April 2023, entered into
between the Depositary, the Manager and the ICAV;

means the board of directors of the ICAV, whose names
appear on page (iii) of this Extract Prospectus;

means UCITS collective investment schemes (including
money market schemes) and eligible alternative investment
funds as described in the UCITS Regulations and Central
Bank guidance. These include: (a) (i) schemes established in
Guernsey and authorised as “Class A Schemes”, (ii) schemes
established in Jersey as “Recognised Funds”, (iii) schemes
established in the Isle of Man as “Authorised Schemes” and
(iv) retail investor alternative investment funds authorised by
the Central Bank provided such collective investment
schemes comply in all material respects with the provisions
of the UCITS Regulations and the Central Bank UCITS
Regulations; and (b) alternative investment funds authorised
in any EEA member state, the United States, Jersey,
Guernsey or the Isle of Man which comply in all material
respects with the provisions of the UCITS Regulations and
the Central Bank UCITS Regulations. The consideration of
“all material respects” will include, inter alia, consideration
of the following: the existence of an independent depositary
with similar duties and responsibilities in relation to both
safekeeping and supervision, requirements for the spreading
of investment risk including concentration limits, ownership
restrictions, leverage and borrowing restrictions, availability
of pricing information and reporting requirements,
redemption facilities and frequency and restrictions in
relation to dealings by related parties. Other jurisdictions and
types of alternative investment fund may be considered by
the Central Bank on the basis of submissions made for that
purpose.

means any country or market classified by a Supra-National
Authority as an emerging market. As at the date of this
Prospectus, such “Supra-National Authorities” are the World
Bank, the International Monetary Fund and the OECD;
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“Euro” Or “e”

“Exempt Irish Investor”

means the currency introduced on 1 January 1999 at the
start of the third stage of Economic and Monetary Union
pursuant to the Maastricht Treaty establishing the European
Union;

means, for the present purposes:

- a person who is entitled to exemption from income tax
and capital gains tax under Section 784A(2) of the Taxes
Act where the shares held are assets of an approved
retirement fund or an approved minimum retirement
fund and the “qualifying fund manager” (within the
meaning of section 784A of the Taxes Act) has made a
Relevant Declaration which is in the possession of the
ICAV prior to the occurrence of a chargeable event;

- a person exempt from income tax and capital gains tax
by virtue of section 848E of the Taxes Act where the
shares held are assets of a special savings incentive
account and the “qualifying savings manager” (within
the meaning of section 848B of the Taxes Act) has made
a Relevant Declaration which is in the possession of the
ICAV prior to the occurrence of a chargeable event;

- aperson who is entitled to an exemption from income tax
and capital gains tax under Section 7871 of the Taxes
Act where the shares held are assets of an approved
Personal Retirement Savings Account (PRSA) (within
the meaning of Chapter 2A of Part 30 of the Taxes Act)
and the PRSA administrator (within the meaning of
Chapter 2A) has made a Relevant Declaration which is
in the possession of the ICAV prior to the occurrence of
a chargeableevent;

- apension scheme which is an exempt approved scheme
within the meaning of Section 774 of the Taxes Act or a
retirement annuity contract or a trust scheme to which
section 784 or 785 of the Taxes Act applies which has
made a Relevant Declaration which is in the possession
of the ICAV prior to the occurrence of a chargeable
event;

- acompany carrying on life business within the meaning
of Section 706 of the Taxes Act which has made a
Relevant Declaration which is in the possession of the
ICAV prior to the occurrence of a chargeable event;

- an investment undertaking within the meaning of
Section 739(B)(1) of the Taxes Act which has made a
Relevant Declaration which is in the possession of the
ICAV prior to the occurrence of a chargeable event;

- a special investment scheme within the meaning of
Section 737 of the Taxes Act which has made a Relevant
Declaration which is in the possession of the ICAV prior
to the occurrence of a chargeable event;
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- aunit trust to which Section 731(5)(a) of the Taxes Act
applies which has made a Relevant Declaration which is
in the possession of the ICAV prior to the occurrence of
a chargeable event;

- a charity being a person referred to in section
739D(6)(f)(i) of the Taxes Act that has made a Relevant
Declaration which is in the possession of the ICAV prior
to the occurrence of a chargeable event;

- a qualifying management company within the meaning
of Section 734(1) of the Taxes Act which has made a
Relevant Declaration which is in the possession of the
ICAV prior to the occurrence of a chargeable event;

- a specified company within the meaning of Section
734(1) of the Taxes Act which has made a Relevant
Declaration which is in the possession of the ICAV prior
to the occurrence of a chargeable event;

- a credit union within the meaning of section 2 of the
Credit Union Act 1997 which has made a Relevant
Declaration which is in the possession of the ICAV prior
to the occurrence of a chargeable event;

- a company in respect of its investment in a money
market fund within the meaning of Regulation (EC) No
2423/2001 of the European Central Bank of
22/11/2001, where such company is within the charge
to corporation tax and has made a declaration to that
effect to the ICAV and has supplied details of its
corporation tax reference number to the ICAV;

-a Qualifying Company that has made a Relevant
Declaration to the ICAV, which is in possession of the
ICAV prior to the occurrence of a chargeable event and
has supplied details of its corporation tax reference
number to the ICAV;

-the National Treasury Management Agency or a Fund
investment vehicle (within the meaning of section 37 of
the  National Treasury Management Agency
(Amendment) Act 2014) of which the Minister for
Finance is the sole beneficial owner, or the State acting
through the National Treasury Management Agency,
and the National Treasury Management Agency has
made a declaration to that effect to the ICAV;

- the National Asset Management Agency, which has
made a declaration to that effect to the ICAV;

- the Motor Insurers’ Bureau of Ireland in respect of an
investment made by it of moneys paid to the Motor
Insurers’ Insolvency Compensation Fund under the
Insurance Act 1964 (amended by the Insurance
(Amendment Act 2018) and the Motor Insurers’ Bureau
of Ireland has made a declaration to that effect to the
ICAV;
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“FCA”

“Frontier Market”

“Fund(s)”

“ICAV”

“ICAV Act”

“Initial Offer”

“Instrument of Incorporation”

“Intermediary”

“Investment Manager”

“Ireland”

“Irish Resident”

- an investment limited partnership within the meaning of
section 739J of the Taxes Act; and

- an Intermediary acting on behalf of persons who are
neither Irish Resident nor Ordinarily Resident in
Ireland for tax purposes or an Intermediary acting on
behalf of Irish Resident persons listed above which has
made a Relevant Declaration which is in the possession
of the Company prior to the occurrence of a chargeable
event;

means the Financial Conduct Authority of the United
Kingdom;

means a developing country that is less advances than those
classed as Emerging Markets;

means the J O Hambro Capital Management Global
Emerging Markets Opportunities Fund, the J O Hambro
Capital Management UK Growth Fund, the J O Hambro
Capital Management Continental European Fund, the J O
Hambro Capital Management European Select Values
Fund, the J O Hambro Capital Management Global Select
Fund, J O Hambro Capital Management Asia ex-Japan
Fund, J O Hambro Capital Management Asia ex-Japan
Small and Mid Cap Fund, J O Hambro Capital Management
Global Opportunities Fund, J O Hambro Capital
Management UK Dynamic Fund and Regnan (Ire) Global
Mobility and Logistics Fund or any further fund or funds to
be established by the ICAV;

means Perpetual Investment Services Europe ICAV;

means the Irish Collective Asset-Management Vehicles Act
2015 and every statute or provision of law modifying,
extending or re-enacting it;

means the initial offer of Shares in a Fund as set out in the
applicable Supplement;

means the instrument of incorporation of the ICAV;

means a person who (a) carries on a business which consists
of, or includes, the receipt of payment from an investment
undertaking on behalf of other persons, or (b) holds units in
an investment undertaking on behalf of otherpersons;

means, unless otherwise stated in the applicable
Supplement, J O Hambro Capital Management Limited or
such other person or persons from time to time appointed
by the ICAV and the Manager as the investment manager
or distributor of the ICAV in accordance with the
requirements of the Central Bank;

means the Republic of Ireland;

means any person Resident or Ordinarily Resident in
Ireland for tax purposes;
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“ISA”

“Manager”

Management Agreement”

“Minimum Subscription”

“Money Market Instruments”

“Net Asset Value”

“OECD”

“Ordinarily Resident in Ireland”

means an Individual Savings Account constituted
pursuant to the regulations set out in Statutory Instrument
1998/1870 of the United Kingdom, as amended:;

means Perpetual Investment Services Europe Limited or
such other person or persons from time to time appointed by
the ICAV as the UCITS management company of the ICAV
in accordance with the requirements of the Central Bank.
The Manager is the Responsible Person for the purposes of
the Central Bank UCITS Regulations;

means the agreement dated 1 November 2019 entered into
between the ICAV and the Manager;

means the minimum subscription in respect of any Fund as
provided for in the applicable Supplement;

means instruments normally dealt in on the money market
which:

(i) are liquid, i.e. capable of being converted to cash
within seven Business Days at a price closely
approximating their current value;and

(i)  have a value which can be accurately determined at
any time;

means the net asset value of the ICAV or of a Fund or of a
class of Shares of a Fund as more fully described in the
section headed “VALUATION” on page 35;

means the Organisation for Economic Co-operation and
Development whose current members are Australia,
Austria, Belgium, Canada, Chile, Czech Republic,
Denmark, Estonia, Finland, France, Germany, Greece,
Hungary, Iceland, Ireland, lIsrael, Italy, Japan, Korea,
Luxembourg, Mexico, Netherlands, New Zealand,
Norway, Poland, Portugal, Slovak Republic, Slovenia,
Spain, Sweden, Switzerland, Turkey, United Kingdom and
the United States.;

means, for the present purposes:

- in the case of an individual, an individual who is
ordinarilyresident in Ireland for tax purposes; and

- in the case of a trust, a trust that is ordinarily resident in
Ireland for tax purposes.

An individual is regarded as ordinarily resident in Ireland
for a particular tax year if he/she has been Resident in Ireland
for three consecutive tax years with effect from the
commencement of the fourth tax year save that an
individual who has been Ordinarily Resident in Ireland will
continue to be Ordinarily Resident in Ireland until the
commencement of the fourth consecutive tax year in which
he/she is not Resident in Ireland;
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“Paying Agent”

“PEA (Plan d’Epargne en Actions) eligible”

“Qualifying Company”

“Redemption Date”

“Recognised Clearing System”

“Recognised Market”

“Relevant Declaration”

“Relevant Period”

means any one Or more companies or  any successor
company appointed as paying agent for the ICAV and its
Funds;

means, in relation to French investors, that a minimum of
75 per cent. of the assets of a particular Fund are invested
in equities:

(i) whose issuers have their registered office in an
European Economic Area (EEA) Stateand

(i) are admitted to official listing in that EEA State, further
details of which will be as set out in the applicable
Supplement;

means a qualifying company within the meaning of section
110 of the Taxes Act;

means the relevant Business Day on which the Shares in a
Fund can be redeemed as set out in the applicable
Supplement;

means any of the following clearing systems:

® BNY Mellon Central Securities Depository
SA/NV (BNY MellonCSD)

(i) Deutsche Bank AG, Depository and Clearing
System;

(iii) Central Moneymarkets Office;

(iv) Clearstream Banking SA;

(V) Clearstream Banking AG;

(vi) CREST;

(vii) Depository Trust Company of New York;

(viii)  Euroclear;

(ix) Hong Kong Securities Clearing Company Limited;

(x) Japan Securities Depository Center (JASDEC)

(xi) Monte Titoli SPA

(xii) Netherlands Centraal Instituut  voor Giraal
Effectenverkeer BV;

(xiii) National Securities Clearing System;

(xiv) Sicovam SA,;

(xv) SIS Sega Intersettle AG;

(xvi)  The Canadian Depository for Securities Ltd;

(xvii)  VPC AB(Sweden); and

(xviii)  Any other system for clearing securities which is
designated by the Revenue Commissioners of
Ireland as a recognised clearing system.

means any regulated stock exchange or market which is
provided for in the Articles of Association, details of which
are set out in Appendix Il to this Extract Prospectus and/or in
any relevant Supplement for aFund;

means the declaration relevant to the Shareholder as set
out in Schedule 2B of the Taxes Act;

means in relation to a Share in the ICAV, a period of eight
years beginning with the acquisition of a Share by a
Shareholder and each subsequent period of eight years
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“Resident in Ireland”

“Revenue Commissioners”

“Share(s)”

“Shareholder”

beginning immediately after the end of the preceding
Relevant Period for as long as the Shareholder holds that
Share;

means:

in the case of an individual, means an individual who is
resident in Ireland for tax purposes.

in the case of a trust, means a trust that is resident in Ireland
for tax purposes.

in the case of a company, means a company that is resident
in Ireland for tax purposes.

An individual will be regarded as being resident in Ireland
for a twelve month tax year if he/she is present in Ireland: (1)
for a period of at least 183 days in that twelve month tax year;
or (2) for a period of at least

280 days in any two consecutive tax years, provided that the
individual is resident in Ireland for at least 31 days in each
twelve month period. In determining the number of days
present in Ireland, an individual is deemed to be present in
Ireland if he/she is in the country at any time during the day.

A trust is regarded as lIrish resident where the general
administration of the trust is ordinarily carried on in Ireland
and the trustees (being a single and continuing body of
persons) are resident in Ireland or a majority of them for the
time being are resident in Ireland.

A company will be resident in Ireland if its central
management and control is exercised in Ireland irrespective
of where it is incorporated unless it is regarded for the
purposes of a double tax treaty in effect with Ireland as being
resident in that other tax treaty territory and not in Ireland.
For lIreland to be treated as the location for central
management and control this typically means that Ireland is
the location where all fundamental policy decisions of the
ICAV are made.

A company incorporated in Ireland is regarded for all
purposes of Irish tax legislation as being resident in Ireland
unless it is regarded for the purposes of a double tax treaty in
effect with Ireland as being resident in that other tax treaty
territory and not in Ireland.

It should be noted that the determination of a company’s
residence for tax purposes can be complex in certain cases
and potential investors are referred to the specific legislative
provisions that are contained in Section 23A of the Taxes
Act.

means the Revenue Commissioners of Ireland;

means the participating shares of no par value in the capital
of the ICAV;

means a holder of Shares in the ICAV;
(xv)



“Singapore $” or “Singapore Dollars”

“Sterling” or “£”

“Subscriber Share”

“Subscription Date”

“Supplement”

“Taxable Corporate Shareholder”

“Taxes Act” or “TCA”

“Transferable Securities”

“UCITS”

“UCITS Directive”

“UCITS Regulations”

means Singapore dollars, the lawful currency of Singapore;

means pounds sterling, the currency of the United
Kingdom;

means a subscriber share of €1 each in the capital of the
ICAV;

means the relevant Business Day on which Shares in a
Fund can be purchased as set out in the applicable
Supplement;

means a supplement to this Extract Prospectus containing
information relating to a particular Fund;

means a corporate Shareholder who is not an Exempt Irish
Investor and who is Resident in Ireland for the purposes of
Irish tax;

means the Taxes Consolidation Act 1997 of Ireland (as
amended);

means shares in companies and other securities equivalent
to shares in companies, bonds and other forms of securitised
debt, and any other negotiable securities which carry the
right to acquire any such transferable securities by
subscription or exchange other than techniques and
instruments utilised for efficient portfolio management;

means an undertaking the sole object of which is the
collective investment in either or both (i) Transferable
Securities, (ii) other liquid financial assets of capital raised
from the public, and which operates on the principle of risk-
spreading, and the units/shares of which are at request of the
holders repurchased or redeemed directly or indirectly out of
those undertakings’ assets. Action taken by a UCITS to ensure
that the stock exchange value of its units does not vary
significantly from their net asset value shall be regarded as
equivalent to such repurchase or redemption. Other liquid
financial assets include cash deposits, financial derivative
instruments, other collective investment undertakings index
tracking funds and Money Market Instruments;

means Directive 2009/65/EC of the European Parliament
and of the Council of 13 July 2009 on the coordination of
laws, regulations and administrative provisions relating to
undertakings for collective investment in transferable
securities as amended by Directive 2014/911/EU of the
European Parliament and of the Council of 23 July 2014
amending Directives 2009/65/EC on the coordination of
laws, regulations and administrative provisions relating or
undertakings for collective investment in transferable
securities (UCITS) as regards depositary functions,
remuneration policies and sanctions and as may be further
amended from time totime;

means the European Communities (Undertakings for
Collective  Investment in  Transferable Securities)
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“United States” or “US”

“US$” or “US Dollars”

“Valuation Date”

“Valuation Point”

“Yen99 or “¥99

Regulations 2011 as amended by the European Union
(Undertakings for Collective Investment in Transferable
Securities) (Amendment) Regulations 2016 and as
supplemented, consolidated or re-enacted from time to time

means the United States of America, as defined in
Regulation S under the 1933 Act;

means US dollars, the lawful currency of the United States;

means the relevant Business Day on which the  Net Asset
Value of a Fund is calculated as set out in the applicable
Supplement;

means the relevant time on each Valuation Date  at which
the Net Asset Value of a Fund is calculated as set out in the
applicable Supplement; and

means yen, the currency of Japan.

Within this Prospectus, all references to Investment Manager shall be construed as J O Hambro Capital
Management Limited, unless the context requires otherwise. Details of any other investment manager appointed
by the ICAV are available in the applicable Supplement.
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THE ICAV

Introduction

The ICAV is an open-ended umbrella-type Irish collective asset-management vehicle with variable capital and
segregated liability between sub-funds. It is authorised in Ireland by the Central Bank as a UCITS pursuant to the
UCITS Regulations. The liability of the members is limited.

The ICAV is organised in the form of an umbrella fund with segregated liability between sub-funds. The Articles
of Association provide that the ICAV may offer separate classes of Shares each representing interests in a Fund.
Each Fund will have a distinct portfolio of investments, and more than one class of Shares may be issued in respect
of any Fund. Separate books and records will be maintained for each Fund.

The Directors may, in their absolute discretion, differentiate between the rights attaching to the different classes of
Shares within a particular Fund including, without limitation, as regards the dividend policy, the level of
management fees, subscription charge and/or redemption charge payable in respect of each class. Where a class of
Shares is established in a currency other than the base currency of a Fund, subscription and redemption monies
shall be paid in the currency of such class.

The ICAV may from time to time create such additional Funds as the Directors may deem appropriate. Details of any
Fund or Funds created in the future shall be as set out in the applicable Supplement in accordance with the
requirements of the Central Bank. Each Supplement shall form part of, and should be read in conjunction with, this
Extract Prospectus.

At the date hereof, the current Funds of the ICAV are J O Hambro Capital Management Asia ex-Japan Fund, J O
Hambro Capital Management Asia ex-Japan Small and Mid-Cap Fund, J O Hambro Capital Management Global
Opportunities Fund, J O Hambro Capital Management Global Select Fund, J O Hambro Capital Management Global
Emerging Markets Opportunities Fund, J O Hambro Capital Management European Select Values Fund, J O Hambro
Capital Management UK Growth Fund, J O Hambro Capital Management Continental European Fund, J O Hambro
Capital Management UK Dynamic Fund and Regnan (Ire) Global Moblity and Logistics Fund.

The ICAV is denominated in Sterling.
Investment Objectives, Policies and Restrictions

The assets of each Fund will be invested in accordance with the investment objectives and policies of that Fund as set
out in the applicable Supplement. The ICAV and its Directors, in consultation with the Investment Manager, are
responsible for the formulation of the investment policy of each Fund and any subsequent change to that policy. Each
Fund is subject to the investment and borrowing restrictions contained in the UCITS Regulations and the Central Bank
UCITS Regulations as set out in Appendix I. Additional restrictions (if any) relevant to each Fund will be as set out
in the applicable Supplement.

The ICAV may enter into a variety of derivative instruments including, but not limited to, foreign exchange
forwards, futures, options, swaps for the purposes of efficient portfolio management only, subject to the conditions
and limits set out in the Central Bank UCITS Regulations and within any further limits laid down by the Central
Bank from time to time. In particular, each Fund may engage in foreign exchange forwards to provide protection
against exchange rate risks, including cross-currency hedging, and in order to hedge foreign currency exposure of
the underlying assets of the Fund into the base currency of that Fund or into a currency institutionally linked to the
base currency. It is intended that the use of such forwards will reduce the currency risk in respect of each Fund and
will better enable each Fund to manage its assets and liabilities. At the discretion of the Directors, any Fund or
Funds created in the future may use financial derivative instruments as a primary investment policy and details of the
investment policy will be set out in the applicable Supplement in accordance with the requirements of the Central
Bank. In the case of the Funds currently in existence, Shareholder approval will be sought in advance of such a
change.

The ICAV may also enter into stocklending with one or more counterparties for the purposes of efficient portfolio

management, and in particular with the aim of generating additional income for a Fund with an appropriate level of

risk, taking into account the risk profile of the relevant Fund and subject to the conditions and limits as set out in

the Central Bank UCITS Regulations and within any further limits laid down by the Central Bank from time to

time. The ICAV has engaged a securities lending agent (the “Agent”) to arrange these transactions on its behalf.
1



All revenues from the stocklending transactions, net of direct and indirect operational costs, will be returned to the
relevant Fund. The Agent is entitled to retain, as a fee for its services, up to 20% of all fees collected from securities
borrowers, out of which the Agent will pay all of its costs and out of pocket expenses incurred in relation to the
lending of the relevant Fund’s securities. These costs and fees do not include hidden revenue. The appointed Agent
as of the date of this Extract Prospectus is RBC Investor Services Trust which is a related party to the Depositary.

Efficient portfolio management for these purposes set out above, means the use of techniques and instruments which
fulfill 