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General Information

Board of Directors

Joseph Carrier (United States)
Fionnuala Doris (Ireland) (Independent)
William Jackson (United Kingdom)
Joseph Keane (Ireland) (Independent)
Joseph LaRocque (United States)
Jaspal Sagger (United Kingdom)

Jane Trust (United States)

Registered Office

Riverside Two

Sir John Rogerson’s Quay
Grand Canal Dock, Dublin 2
Ireland

Secretary

Bradwell Limited
Ten Earlsfort Terrace, Dublin 2
Ireland

Master Distributor and Master Shareholder Servicing Agent

Franklin Distributors, LLC
One Franklin Parkway
San Mateo, CA 94403
USA

28 February 2023

Additional Distributors and Shareholder Servicing Agents

Franklin Templeton International Services S.a r.l
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg

Franklin Templeton Securities Investment Consulting (SinoAm) Inc.
8F, No. 87

Sec. 4, Zhong Xiao E. Rd., Taipei

Taiwan

Legg Mason Asset Management Hong Kong Limited
(ceased as of 1 July 2022)

Suites 1202-03

12/F, York House

15 Queen’s Road Central

Hong Kong

Franklin Templeton Investments (Asia) Limited
(effective 1 July 2022)

17/F, Chater House

8 Connaught Road Central

Hong Kong

Templeton Asset Management Ltd.

(effective 1 January 2023,

formerly Legg Mason Asset Management Singapore Pte. Limited)
7 Temasek Boulevard, #38-03

Suntec Tower One

Singapore 038987

Reporting Fund Status and Distributor Status (relevant to U.K. Shareholders only)

UK shareholders can identify which share classes of the Company have been accepted into the UK reporting fund regime, and which share classes have been granted UK
Reporting status, by checking the HM Revenue and Customs’ Reporting Fund list at the website https://www.gov.uk/government/publications/offshore-funds-list-ofreporting-

funds. This list is updated on a monthly basis by the HM Revenue and Customs.

For more information see the supplemental prospectus for investors from the United Kingdom, or contact Franklin Templeton International Services S.a r.l.

Swiss Representative

First Independent Fund Services Ltd
Klausstrasse 33

CH-8008 Zurich

Switzerland

Swiss Paying Agent

NPB Neue Privat Bank Ltd
Limmatquai 1/am Bellevue
CH-8024 Zurich
Switzerland

The prospectus, the key investor information documents, the constitution of the
Company, the annual and semi-annual reports and the breakdown of the purchase
and sale transactions of the Funds, may be obtained free of charge at the office of
the Swiss representative.

Irish Legal Adviser

Arthur Cox LLP
Ten Earlsfort Terrace, Dublin 2
Ireland

Depositary

The Bank of New York Mellon SA/NV, Dublin Branch
Riverside Two

Sir John Rogerson’s Quay

Grand Canal Dock, Dublin 2

Ireland

Independent Auditors

PricewaterhouseCoopers

Chartered Accountants & Statutory Audit Firm
One Spencer Dock

North Wall Quay, Dublin 1

Ireland

Administrator

BNY Mellon Fund Services (Ireland)
Designated Activity Company

One Dockland Central

Guild Street, IFSC, Dublin 1

Ireland

Manager and Promoter

Franklin Templeton International Services S.a r.l
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg
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General Information — (continued)

Fund Name

Fund Launch Date

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset US Government Liquidity Fund*
(formerly Legg Mason Western Asset US Government
Liquidity Fund*)

27 February 2004

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset US Core Bond Fund*
(formerly Legg Mason Western Asset US Core Bond Fund*)

30 August 2002

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset US Core Plus Bond Fund*
(formerly Legg Mason Western Asset US Core Plus Bond
Fund®)

20 April 2007

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

FTGF Western Asset Euro Core Plus Bond Fund*
(formerly Legg Mason Western Asset Euro Core Plus Bond
Fund®)

1 October 2003

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Global Multi Strategy Fund*
(formerly Legg Mason Western Asset Global Multi
Strategy Fund*)

29 August 2002

Investment Manager:

Western Asset Management Company Limited
10 Exchange

Square Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset US High Yield Fund*
(formerly Legg Mason Western Asset US High Yield Fund*)

27 February 2004

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

28 February 2023
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General Information — (continued)

Fund Name Fund Launch Date Investment Manager / Sub-Investment Manager(s)
FTGF Western Asset Global High Yield Fund* 20 April 2007 Investment Manager:

(formerly Legg Mason Western Asset Global High Yield Western Asset Management Company Limited

Fund®) 10 Exchange Square

Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Asian Opportunities Fund* 12 June 2008 Investment Manager:
(formerly Legg Mason Western Asset Asian Opportunities Western Asset Management Company Limited
Fund®) 10 Exchange Square

Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd.
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Short Duration Blue Chip Bond 3 June 2009 Investment Manager:

Fund* Western Asset Management Company Limited
(formerly Legg Mason Western Asset Short Duration Blue 10 Exchange Square

Chip Bond Fund*) Primrose Street

London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd

1 George Street, #23-01
Singapore 049145

FTGF Western Asset Global Core Plus Bond Fund** 3 December 2010 Investment Manager:
(formerly Legg Mason Western Asset Global Core Plus Western Asset Management Company Limited
Bond Fund*) 10 Exchange Square

Primrose Street London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan
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General Information — (continued)

Fund Name Fund Launch Date

28 February 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset Global Credit Fund”* 19 November 2010
(formerly Legg Mason Western Asset Global Credit Fund*)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

FTGF Western Asset Macro Opportunities Bond 5 September 2013
Fund”*

(formerly Legg Mason Western Asset Macro Opportunities

Bond Fund*)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Multi-Asset Credit Fund”* 16 December 2015
(formerly Legg Mason Western Asset Multi-Asset Credit
Fund*)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo - Brazil

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

FTGF Western Asset Structured Opportunities Fund”* 13 January 2016
(formerly Legg Mason Western Asset Structured
Opportunities Fund*)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A
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General Information — (continued)

Fund Name

Fund Launch Date

28 February 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset US Mortgage-Backed Securities
Fund”*

(formerly Legg Mason Western Asset US Mortgage-
Backed Securities Fund®)

13 January 2016

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A

FTGF Western Asset US Corporate Bond Fund**
(formerly Legg Mason Western Asset US Corporate Bond
Fund*)

17 November 2016

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset Sustainable Global Corporate
Bond Fund”*

(formerly Western Asset Sustainable Global Corporate
Bond Fund*)

10 January 2022

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

FTGF Brandywine Global Fixed Income Fund*
(formerly Legg Mason Brandywine Global Fixed Income
Fund*)

1 October 2003

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Fixed Income Absolute
Return Fund~*

(formerly Legg Mason Brandywine Global Fixed Income
Absolute Return Fund*)

3 April 2012

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global High Yield Fund”*
(formerly Legg Mason Brandywine Global High Yield
Fund*)

30 November 2012

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Opportunistic Fixed Income
Fund*

(formerly Legg Mason Brandywine Global Opportunistic
Fixed Income Fund*)

25 June 2010

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Income Optimiser Fund*
(formerly Legg Mason Brandywine Global Income
Optimiser Fund*)

3 June 2013

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Credit Opportunities Fund”*
(formerly Legg Mason Brandywine Global Credit
Opportunities Fund*)

30 June 2014

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.
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General Information — (continued)

Fund Name

Fund Launch Date

28 February 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Brandywine Global Enhanced Absolute Return
Fund*»

(formerly Legg Mason Brandywine Global Enhanced
Absolute Return Fund*)

16 August 2018

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Multi-Sector Impact Fund*#
(formerly Brandywine Global Multi-Sector Impact Fund*)

1 December 2022

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Dynamic US Equity Fund"**
(formerly Legg Mason Brandywine Global Dynamic US
Equity Fund®)

31 December 2015

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF ClearBridge Value Fund**
(formerly Legg Mason ClearBridge Value Fund*)

23 March 1998

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
USA.

FTGF ClearBridge US Appreciation Fund** 20 April 2007 Investment Manager:

(formerly Legg Mason ClearBridge US Appreciation Fund*) ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Large Cap Growth Fund** 20 April 2007 Investment Manager:

(formerly Legg Mason ClearBridge US Large Cap Growth ClearBridge Investments, LLC

Fund*) 620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Aggressive Growth Fund** 20 April 2007 Investment Manager:

(formerly Legg Mason ClearBridge US Aggressive Growth ClearBridge Investments, LLC

Fund*) 620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge Tactical Dividend Income Fund** 3 June 2013 Investment Manager:

(formerly Legg Mason ClearBridge Tactical Dividend Income
Fund*)

ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Equity Sustainability Leaders
Fund/**

(formerly Legg Mason ClearBridge US Equity Sustainability
Leaders Fund*)

30 September 2015

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
U.S.A.

FTGF ClearBridge Global Growth Fund***
(formerly Legg Mason ClearBridge Global Growth Fund*)

29 June 2018

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge Infrastructure Value Fund**»
(formerly Legg Mason ClearBridge Infrastructure Value
Fund*)

9 December 2016

Investment Manager:

ClearBridge Investments (North America) Pty Limited

(formerly ClearBridge RARE Infrastructure International Pty Limited)
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

FTGF ClearBridge Global Infrastructure Income
Fund**

(formerly Legg Mason ClearBridge Global Infrastructure
Income Fund*)

30 April 2021

Investment Manager:

ClearBridge Investments (North America) Pty Limited

(formerly ClearBridge RARE Infrastructure International Pty Limited)
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

FTGF Royce US Small Cap Opportunity Fund**
(formerly Legg Mason Royce US Small Cap Opportunity
Fund*)

8 November 2002

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
U.S.A.
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General Information — (continued)

Fund Name Fund Launch Date

28 February 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Royce US Smaller Companies Fund** 1 March 2004

(formerly Legg Mason Royce US Smaller Companies Fund®)

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
U.S.A.

FTGF Franklin MV Asia Pacific Ex Japan Equity Growth
and Income Fund**

(formerly Franklin MV Asia Pacific Ex Japan Equity Growth
and Income Fund*)

25 February 2004

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

Legg Mason QS US Large Cap FundAt**

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

FTGF Martin Currie Global Long-Term Unconstrained 28 June 2016
Fund**A
(formerly Legg Mason Martin Currie Global Long-Term

Unconstrained Fund*)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie Asia Pacific Urban Trends Income
Fund**

(formerly Legg Mason Martin Currie Asia Pacific Ex Japan
Real Income Fund*)

28 June 2016

Investment Manager:

Franklin Templeton Australia Limited
Level 47

120 Collins Street,

Melbourne VIC 3000

Australia

FTGF Martin Currie Global Emerging Markets
Fund**~

(formerly Legg Mason Martin Currie Global Emerging
Markets Fund*)

24 November 2017

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie European Unconstrained Fund**# 9 November 2018
(formerly Legg Mason Martin Currie European

Unconstrained Fund*)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

t As at the financial year end, these Funds have not commenced trading.

A Not authorised for sale to the public in Hong Kong.

u Money Market Fund.

* Fixed Income Funds (Funds which invest mainly in fixed income and interest bearing securities).
Equity Funds (Funds which invest mainly in equities).

P Pending revocation of authorisation from the Central Bank.
# Refer to Note 14, Significant Events, for details of Fund name changes.

For More Information

Multi-Asset Fund (any Fund defined as a "Multi-Asset Fund" in the relevant Supplement of the Prospectus).

For professional investors in Europe (excluding UK & Switzerland)

Franklin Templeton International Services S.a' r.|
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg

www.franklinresources.com

Go to the relevant website for information on:
e Daily prices

For further information on the range of Funds within Franklin Templeton Global Funds Plc, contact:

Tel: + 305 529 4400

www.franklintempletonoffshore.com

e Literature, including fact sheets providing the latest information on each Fund
e More information about Franklin Templeton’s asset management affiliates managing the Funds

For authorised dealers in the Americas

Franklin Templeton Investments
1395 Brickell Avenue

Suite 1550

Miami, Florida 33131, U.S.A.
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Letter to Shareholders

Dear Shareholder,

We are pleased to provide you with the annual report for Franklin Templeton Global
Funds Plc (the “Company”) for the 12-months ended 28 February 2023. In this report,
we highlight the key drivers behind the performance of bond and equity markets over
the period.

Global Economic Review

The global economy was impacted by a number of factors during the reporting
period, including elevated and persistent inflation, aggressive monetary policy
tightening, supply chain issues, the impact from COVID-19, and the repercussions
from the war in Ukraine. In its January 2023 World Economic Outlook Update, the
International Monetary Fund (the “IMF”) modestly increased its growth projections
versus its update in October 2022. The IMF said, “The balance of risks remains
tilted to the downside, but adverse risks have moderated since the October 2022
World Economic Outlook. On the upside, a stronger boost from pent-up demand
in numerous economies or a faster fall in inflation are plausible. On the downside,
severe health outcomes in China could hold back the recovery, Russia’s war in Ukraine
could escalate, and tighter global financing conditions could worsen debt distress.
Financial markets could also suddenly reprice in response to adverse inflation news,
while further geopolitical fragmentation could hamper economic progress.” All told,
the IMF expects global growth to moderate from 3.4% in 2022 to 2.9% in 2023.
From a regional perspective, the IMF projects 2023 GDP in the Eurozone will be 0.7%
(versus +3.5% in 2022), -0.6% in the UK (versus 4.1% in 2022), and 1.8% in Japan
(versus 1.4% in 2022).

Market Review - Fixed Income'

The overall global fixed income market generated weak results during the reporting
period. In the US, Treasury yields rose sharply, as inflation hit a multi-decade high.
Against this backdrop, the US Federal Reserve Board (“Fed”) raised the federal funds
rate eight times during the reporting period, with the February 2023 rate hike pushing
the fed funds rate to its highest level since 2007. US 10-year Treasury yields began the
reporting period at 1.83% and ended the period at 3.92%. Rising yields also occurred
in developed market countries outside the US. All told, US Treasuries and investment-
grade' corporate bonds' posted negative returns. Lower-rated US corporate bonds
and US dollar-denominated emerging market sovereign debt also generated negative
returns.

Market Review - Global Equities’

Global equities experienced periods of heightened volatility and performed poorly
during the reporting period. Investor sentiment was impacted by high inflation,
central bank tightening, fears of a global recession, and geopolitical issues. For the
12-months ended 28 February 2023, the S&P 500 Index returned -7.69%. Outside
the US, international developed equities, as measured by the MSCI EAFE Index (net),
returned -3.14%, whereas emerging markets equities, as measured by the MSCI
Emerging Markets Index (net), returned -15.28%.

i Fixed income — bonds.

i Investment grade — a credit rating that means a government or corporate bond has a relatively
low risk of default.
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We thank you for your continued support.

Yours sincerely,

Franklin Templeton International Services S.a r.l
March 2023

Past performance is no guarantee of future results. The information is not intended
to be a forecast of future events, a guarantee of future results or investment advice.

All data as at 28 February 2023 unless otherwise stated.

Franklin Templeton Global Funds plc is an umbrella fund with segregated liability
between sub-funds, established as an open-ended investment company with variable
capital, authorised in Ireland by the Central Bank of Ireland as an undertaking for
collective investment in transferable securities.

All investments involve risk, including the possible loss of principal. Past performance
is no guide to future returns and may not be repeated.

This information has been prepared from sources believed reliable but is not guaranteed
by Franklin Resources, Inc. company or affiliate (together “Franklin Templeton”) and is
not a complete summary or statement of all available data.

Opinions expressed are subject to change without notice and do not take into account
the particular investment objectives, financial situation or needs of individual investors.

Before investing you should read the key investor information document and the
prospectus, which describe the sub-funds’ full objectives and risk factors. These and
other relevant documents may be obtained in a number of languages at BNY Mellon
Fund Services (Ireland) Designated Activity Company, One Dockland Central, Guild
Street, IFSC, Dublin 1, Ireland, www.franklinresources.com and the registered office.

Issued and approved by Franklin Templeton International Services S.a rl, 8A, rue
Albert Borschette, L-1246 Luxembourg, Grand Duchy of Luxembourg, incorporated in
Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.

This material is not intended for any person or use that would be contrary to local
law or regulation. Franklin Templeton is not responsible and takes no liability for the
onward transmission of this material.

i  Corporate bond - a bond issued by a corporation to raise money effectively in order to expand
its business.

iv Equity — ownership interest in a corporation in the form of common stock or preferred stock.


http://www.franklinresources.com
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Revised Directors’ Report

Subsequent to the approval of the Directors’ Report but prior to the publication of the annual report to shareholders, the directors of the Company (the “Directors”) have
included additional information in the section titled “Revised Appendix: Sustainability Finance Disclosure Regulation (unaudited)” pursuant to section 366 (1)(b) and (4)(a) of the
Companies Act 2014. The Directors submit their revised annual report together with the audited financial statements for the financial year ended 28 February 2023.
Statement of Directors’ Responsibilities

The Directors are responsible for preparing the directors’ report and the financial statements in accordance with Irish law.

Irish company law requires the Directors to prepare financial statements for each financial year that give a true and fair view of the Company’s assets, liabilities and financial
position as at the end of the financial year and of the profit or loss of the Company for the financial year. The Directors have prepared the financial statements in accordance
with the accounting standards generally accepted in Ireland, including Financial Reporting Standard (“FRS”) 102: “The Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland” (“FRS 102").

Under Irish company law, the Directors shall not approve the financial statements unless they are satisfied that they give a true and fair view of the Company’s assets, liabilities
and financial position as at the end of the financial year and the profit or loss of the Company for the financial year.

In preparing these financial statements, the Directors are required to:
e select suitable accounting policies and then apply them consistently;

¢ make judgements and estimates that are reasonable and prudent;

e state whether the financial statements have been prepared in accordance with applicable accounting standards and identify the standards in question, subject to any
material departures from those standards being disclosed and explained in the notes to the financial statements; and

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in business.

The Directors are responsible for ensuring that adequate accounting records are kept that are sufficient to:

e correctly record and explain the transactions of the Company;
e enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy; and

¢ enable the Directors to ensure that the financial statements comply with the requirements of the Companies Act 2014 and enable those financial statements to be
audited.

To achieve this, the Directors have appointed an experienced administrator, BNY Mellon Fund Services (Ireland) Designated Activity Company, to maintain the accounting
records and perform additional administrative duties.

The Directors are also responsible for safeguarding the assets of the Company. In fulfilment of this responsibility, they have appointed The Bank of New York Mellon SA/NV,
Dublin Branch, to safekeep the Company’s assets in accordance with the constitution of the Company. In addition, the Directors are responsible for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The Directors are responsible for the maintenance and integrity of the financial statements of the Company included on the website of Franklin Templeton affiliates that
distribute the Funds. Legislation in Ireland governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.
Review of Business and Future Developments

The Letter to Shareholders on page 10 contains a review of the factors which contributed to the performance of the Funds for the year. The Directors do not anticipate any
changes to the investment objectives of the existing Funds, except as noted in Note 16 — Subsequent Events of these Financial Statements.

As at 28 February 2023, the Company has 48 active Funds (2022: 54 Funds) in operation. Details of their net asset values as at 28 February 2023 are disclosed in the Statement
of Financial Position on pages 178 to 192.

Effective 1 December 2022, FTGF Brandywine Global Multi-Sector Impact Fund” commenced trading.

Risk Management Objectives and Policies

Information in relation to certain of the Company’s risk management objectives and policies are included in Note 12 to financial statements.

Results for the Year and State of Affairs at 28 February 2023

The Statement of Financial Position as at 28 February 2023 and 28 February 2022 and the Statement of Comprehensive Income for the financial years ended 28 February 2023
and 28 February 2022 are set out on pages 178 to 192 and 194 to 198, respectively.

Distributions to Holders of Redeemable Participating Shares

The distributions to holders of Redeemable Participating Shares for the financial years ended 28 February 2023 and 28 February 2022 are set out in the Statement of
Comprehensive Income.

Significant Events

See Note 14 for details of significant events during the year.

Subsequent Events

See Note 16 for details of significant events subsequent to the year end.

Directors
The names of the persons who are currently Directors or who served as a Director at any time during the financial year are set out below.

Joseph Carrier (United States)
Fionnuala Doris (Ireland) (Independent)
William Jackson (United Kingdom)
Joseph Keane (Ireland) (Independent)
Joseph LaRocque (United States)
Jaspal Sagger (United Kingdom)

Jane Trust (United States)

~ Not authorised for sale to the public in Hong Kong.
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Directors’ and Secretary’s Interests

The Directors and secretary and their families had no interests in the shares of the Company as at 28 February 2023 and 28 February 2022. No Director had at any time during
the financial year, a material interest in any contract of significance, subsisting during or at the end of the financial year, in relation to the business of the Company.

Corporate Governance Statement

The Board of Directors of the Company (the "“Board”’) has assessed all measures included in the voluntary Corporate Governance Code for Collective Investment Schemes and
Management Companies as published by the Irish Funds in December 2011 (the “Irish Funds Code”). The Board has adopted all corporate governance practices and procedures
in the Irish Funds Code.

Director’'s Compliance Statement

It is the policy of the Company to comply with its relevant obligations (as defined in the Companies Act 2014). As required by Section 225(2) of the Companies Act 2014,
the Directors acknowledge that they are responsible for securing the Company’s compliance with the relevant obligations. The Directors have drawn up a compliance policy
statement as defined in Section 225(3)(a) of the Companies Act 2014 and a compliance policy which refers to the arrangements and structures that are in place and which
are, in the Directors’ opinion, designed to secure material compliance with the Company’s relevant obligations. In discharging their responsibilities under Section 225, the
Directors relied upon, among other things, the services provided, advice and/or representations from third parties whom the Directors believe have the requisite knowledge and
experience in order to secure material compliance with the Company’s relevant obligations.

Relevant Audit Information

So far as the Directors are aware, there is no relevant audit information of which the Company’s auditors are unaware and the Directors have taken all the steps that ought to
have been taken as Directors in order to make themselves aware of any relevant audit information and to establish that the Company’s auditors are aware of that information.

Connected Person Transactions

Regulation 43(1) of the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(the “Central Bank UCITS Regulations”) states that a “responsible person shall ensure that any transaction between a UCITS and a connected person is (a) conducted at arm’s
length; and (b) in the best interests of the unit-holders of the UCITS".

As required under Regulation 81(4) of the Central Bank UCITS Regulations, the Board is satisfied that (a) there are arrangements in place, evidenced by written procedures, to
ensure that the obligations that are prescribed by Regulation 43(1) are applied to all transactions with connected persons; and (b) all transactions with connected persons that
were entered into during the financial year complied with the obligations that are prescribed by Regulation 43(1).

Independent Auditors

PricewaterhouseCoopers have indicated their willingness to remain in office in accordance with Section 383(2) of the Companies Act 2014.

Investment Objectives and Investment Policies

All active Funds, except FTGF Western Asset Global Core Plus Bond Fund”, FTGF Western Asset Global Credit Fund”, FTGF Western Asset Macro Opportunities Bond Fund?,
FTGF Western Asset Multi-Asset Credit Fund”, FTGF Western Asset Structured Opportunities Fund”, FTGF Western Asset US Mortgage-Backed Securities Fund”, FTGF Western
Asset US Corporate Bond Fund”, FTGF Western Asset Sustainable Global Corporate Bond Fund”, FTGF Brandywine Global Fixed Income Absolute Return Fund”, FTGF
Brandywine Global High Yield Fund”, FTGF Brandywine Global Credit Opportunities Fund”, FTGF Brandywine Global Enhanced Absolute Return Fund”, FTGF Brandywine
Global Multi-Sector Impact Fund”, FTGF Brandywine Global Dynamic US Equity Fund”, FTGF ClearBridge US Equity Sustainability Leaders Fund”, FTGF ClearBridge Global
Growth Fund”?, FTGF ClearBridge Infrastructure Value Fund”, FTGF Martin Currie Global Long-Term Unconstrained Fund”, FTGF Martin Currie Global Emerging Markets Fund”
and FTGF Martin Currie European Unconstrained Fund”, have been authorised by the Securities and Futures Commission in Hong Kong. Therefore, the Funds noted above are
not authorised for sale to the public in Hong Kong. The authorisation by the Securities and Futures Commission of Hong Kong does not imply recommendation for investment
into the Funds.

The principal investment objective and policies of all active Funds at financial year end are listed below and on the subsequent pages. There can be no assurance that any Fund
will achieve its objective and there is no guarantee that an investment strategy will succeed or attain any particular results or level of profitability (defined terms are as defined
in the prospectus for the relevant Fund (the “Prospectus’’).

Periodic Reporting for Article 8 SFDR Products only
Transparency of the promotion of environmental or social characteristics and of sustainable investments in periodic reports

The Sustainable Finance Disclosure Regulation ((EU) 2019/2088), (the “SFDR") requires the Company to include a description in its periodic reports of the extent to which any
Fund classified pursuant to Article 8 of the SFDR (an “Avrticle 8 Fund”) has met its environmental or social characteristics. The SFDR also empowered the European Banking
Authority, the European Insurance and Occupational Pensions Authority and the European Securities and Markets Authority (collectively “ESAs”) to develop draft regulatory
technical standards (“RTS") to specify the information and presentation format in the periodic reports. The following disclosures have been prepared using the common set of
sustainability disclosures or reporting requirements of the RTS which came into effect on 1 January 2023.

FTGF Western Asset US Government Liquidity Fund
Investment Objective — To maintain the principal of the Fund and provide a return in line with money market rates.

Investment Policies — The Fund invests at least 99.5% of its net asset value in: (i) eligible money market instruments issued or guaranteed separately by the European Union,
the national, regional and local administrations of the Member States or their central banks, the European Central Bank, the European Investment Bank, the European
Investment Fund, the European Stability Mechanism, the European Financial Stability Facility, a central authority or central bank of a third country (including the US), the
International Monetary Fund, the International Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for Reconstruction
and Development, the Bank for International Settlements, and any other relevant international financial institution or organisation to which one or more Member States belong
and which issuers may include, without limitation, Federal National Mortgage Association (Fannie Mae), Federal Home Loan Mortgage Corporation (Freddie Mac) Government
National Mortgage Association (Ginnie Mae), Student Loan Marketing Association (Sallie Mae) and Federal Home Loan Bank (“Public Debt money market instruments”);
(ii) eligible reverse repurchase agreements secured with Public Debt money market instruments; and (jii) cash deposits held in US Dollars.

By way of derogation, the Fund is authorised by the Central Bank to invest up to 100% of its net asset value in Public Debt money market instruments provided that (i) it holds
Public Debt money market instruments from at least six different issues by issuer, (ii) and that it limits the investment in Public Debt money market instruments from the same
issue to a maximum of 30% of its net asset value. The Fund invests at least two-thirds of its net asset value in Public Debt money market instruments denominated in US Dollars
and issued by US issuers. The Fund does not intend to use financial derivative instruments for any purpose.

The Fund is a short-term public debt Constant Net Asset Value (“CNAV") Money Market Fund in accordance with the requirements of the Central Bank Regulations.

~ Not authorised for sale to the public in Hong Kong.
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Revised Directors’ Report — (continued)

FTGF Western Asset US Core Bond Fund
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at least 75 per cent of its net asset value in debt securities that are (i) listed or traded on Regulated Markets located in Developed Countries
and Emerging Markets Countries; (ii) denominated in US Dollars and (iii) rated at the time of purchase at least BBB by S&P or equivalent by another NRSRO or, if not rated,
deemed by the Fund'’s Investment Manager and Sub-Investment Manager to be of comparable quality. The Fund may invest in the following types of securities that are listed
or traded on Regulated Markets: debt securities issued or guaranteed by the US government, its agencies or instrumentalities and political sub-divisions (including inflation-
protected securities), corporate debt securities such as freely transferable promissory notes debentures, bonds (including zero coupon bonds), convertible and non-convertible
notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds), credit-linked notes, commercial paper,
certificates of deposits, and bankers acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations; mortgage-backed and asset-
backed securities; preferred shares and other open ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e)
of the UCITS Regulations. At least two-thirds of the Fund’s net asset value will be invested in investments of issuers or companies that have their registered office in the United
States or that conduct a significant portion of their business activities in the United States.

The Fund may be leveraged to up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its use of derivative instruments. The Fund
may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund’s maximum
exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its environmental, social and governance (“ESG"”) methodology, the Fund may hold investments that
seek to contribute to climate change mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
US Aggregate Index] (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2 carbon emitted
by an issuer.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCl’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

FTGF Western Asset US Core Plus Bond Fund
Investment Objective — To maximise total return, consisting of capital appreciation and income.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in debt securities listed or traded on Regulated Markets in the United States listed in Schedule
IIl of the Prospectus that are rated Investment Grade or if unrated deemed by the Investment Manager and Sub-Investment Manager to be of comparable credit quality and
which are issued by US Issuers. The securities in which the Fund may invest include debt securities issued or guaranteed by the US government, its agencies, instrumentalities
and political sub-divisions; debt securities issued by other national governments, their agencies, instrumentalities and political sub-divisions; debt securities of supranational
organisations such as freely transferable promissory notes, bonds and debentures; corporate debt securities, including freely transferable promissory notes, debentures, bonds;
non-convertible notes; contingent convertible bonds (a maximum of 10% of the Fund'’s net asset value may be invested in contingent convertible bonds); credit-linked notes,
commercial paper, certificates of deposits, and bankers acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations; and
mortgage-backed and asset-backed securities structured as debt securities.

A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of
the UCITS Regulations. Subject to the limits set out in the investment policies the Fund may also invest in aggregate up to 30 per cent of its net asset value in non-publicly traded
securities, Rule 144A securities, zero coupon securities, money market instruments and debt securities of non-US issuers. The Fund may have exposure to reverse repurchase
agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank.

The allocation and reallocation of the Fund'’s assets will be undertaken by the Investment Manager and Sub-Investment Manager on the basis of its analysis of economics and
market conditions and the relative risks and opportunities of particular types of fixed income securities. The average portfolio duration will vary based on the Sub-Investment
Manager’s forecast for interest rates.

The Fund may purchase unsecuritised participations in or assignments of floating rate mortgages or other commercial loans that are liquid and will provide for interest rate
adjustments at least every 397 days and which may be secured by real estate or other assets. The Fund may invest in certain types of derivatives and may be leveraged to up to
100 per cent of its net asset value as a result of its use of derivatives. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based
on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
US Aggregate Index] (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2 carbon emitted
by an issuer.
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FTGF Western Asset US Core Plus Bond Fund - (continued)

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

FTGF Western Asset Euro Core Plus Bond Fund
Investment Objective — To maximise total return, through capital appreciation and income.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in debt securities denominated in Euro that are listed or traded on Regulated Markets located in
Developed Countries and Emerging Market Countries as set out in Schedule Il of the Prospectus. The Fund invests in the following types of securities that are listed or traded
on Regulated Markets: debt securities issued or guaranteed by national governments of Developed Countries and Emerging Market Countries, their agencies, instrumentalities,
and political sub-divisions (including inflation-protected securities); debt securities of supranational organisations such as freely transferable promissory notes, bonds and
debentures; corporate debt securities of issuers located in or whose securities are listed or traded on Regulated Markets in Developed Countries and Emerging Market Countries,
including freely transferable promissory notes, debentures, commercial paper, certificates of deposits, and bankers acceptances issued by industrial, utility, finance, commercial
banking or bank holding company organisations; contingent convertible bonds (a maximum of 10% of the Fund'’s net asset value may be invested in contingent convertible
bonds); mortgage-backed and asset-backed securities; preferred shares; and other open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the
UCITS Regulations. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

The Fund will not invest in equity securities, including warrants, except for (1) preferred shares to a maximum of 10 per cent of the Fund’s net asset value; and (2) equity
securities acquired via conversions of convertible debt securities or via corporate actions of issuers (such as issuing equities to replace previously issued debt securities). The
Fund may invest in certain types of derivatives and may be leveraged up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its
use of derivatives. The Fund may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central
Bank. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its
net asset value. The Fund may purchase unsecuritised participations in or assignments of floating rate mortgages or other commercial loans that are liquid and will provide for
interest rate adjustments at least every 397 days and which may be secured by real estate or other assets.

FTGF Western Asset Global Multi Strategy Fund
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests primarily in debt securities denominated in US Dollars, Japanese Yen, Pound Sterling, Euro and a variety of other currencies and that
are traded on or listed on any of the Regulated Markets located in Developed Countries and Emerging Market Countries as set out in Schedule Il of the Prospectus. The Fund
may invest in the following types of securities that are listed or traded on Regulated Markets: debt securities issued or guaranteed by national governments of Developed
Countries and Emerging Market Countries, their agencies or instrumentalities and political subdivisions (including inflation-protected securities); debt securities of supranational
organisations such as freely transferable promissory notes, bonds and debentures; corporate debt securities of issuers located in or whose securities are listed or traded on
Regulated Markets in Developed Countries and Emerging Market Countries, including freely transferable promissory notes, debentures, bonds (including zero coupon bonds),
Emerging Market debt securities (including Brady Bonds, Eurobonds, domestic and international bonds issued under the laws of a developing country), convertible and non-
convertible notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds), credit-linked notes,
commercial paper, certificates of deposits, and bankers acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations; mortgage-
backed and asset-backed securities; preferred shares and other open ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.
A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e)
of the UCITS Regulations. The Fund may purchase unsecuritised participations in or assignments of floating rate mortgages or other commercial loans that are liquid and will
provide for interest rate adjustments at least every 397 days and which may be secured by real estate or other assets. Such participations, combined with any other investments
that are subject to Clause 2.1 in Schedule IIl.A. of the Prospectus, will not exceed 10 per cent of the net asset value of the Fund in the aggregate.

The Fund may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund's
maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSClI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the 50%
Bloomberg Global Aggregate Index, 25% JP Morgan Global Emerging Markets Diversified Index and 25% Bloomberg US High Yield Index (the “Benchmark”). Weighted
average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2 carbon emitted by an issuer.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

Additionally, the Fund will seek to invest at least 20% of its Net Asset Value in securities of issuers whose activities contribute to at least 1 of 8 selected United Nations
Sustainable Development Goals (“UNSDGs").

FTGF Western Asset US High Yield Fund

Investment Objective — To provide a high level of current income.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in the following types of high-yielding debt securities of US Issuers that are denominated in
US Dollars that are listed or traded on Regulated Markets as listed in Schedule Ill of the Prospectus: corporate debt securities, including freely transferable promissory notes,
debentures, bonds (including zero coupon bonds), non-convertible notes, contingent convertible bonds (a maximum of 10% of the Fund's net asset value may be invested in
contingent convertible bonds), commercial paper, certificates of deposits, and bankers’ acceptances issued by industrial, utility, finance, commercial banking or bank holding
company organisations; structured notes that are transferable securities whose underlying exposure may be to fixed income securities; and mortgage-backed and asset-backed
securities that are structured as debt securities; provided that at least two-thirds of the Fund’s net asset value is invested in non-convertible debt securities. The Fund may invest
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in debt securities rated as low as D by S&P or the equivalent by another NRSRO, which ratings indicate that the obligations are highly speculative and may be in default or in
danger of default as to principal and interest.

The Fund'’s remaining assets may be held in debt securities listed or traded on Regulated Markets that are rated above BB+ by S&P or or the equivalent by another NRSRO, or
unrated securities deemed by the Investment Manager and Sub-Investment Manager to be of equivalent quality; preferred shares and other equity securities that are listed or
traded on Regulated Markets when such investments are consistent with the Fund’s investment objective of high current income; as well as cash or short term money market
instruments with remaining maturities of 13 months or less. The Fund may invest up to 20 per cent of its net asset value in high-yielding corporate debt securities of non-US
Issuers located in Developed Countries and Emerging Market Countries provided that such debt securities are denominated in US Dollars and such issuers are domiciled in or
have their principal activities located in OECD member countries. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective
investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. At least 95 per cent of the Fund's net asset value will be US$-denominated. The Fund
may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund’s maximum
exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCl’s ESG framework in order to determine the ESG rating of
the overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment
policy of the Fund and the ESG ratings of the issuers of relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable,
the portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to,
MSCI and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using
Western Asset's proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
US Corporate High Yield, 2% Issuer Cap Index (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and
Scope 2 carbon emitted by an issuer. Furthermore, the Fund seeks to have an absolute annual carbon intensity reduction.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

FTGF Western Asset Global High Yield Fund
Investment Objective — To generate total return. The generation of high current income is a secondary objective.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in high yielding debt securities listed or traded on Regulated Markets as listed in Schedule Ill of
the Prospectus. Higher yields are generally available from securities rated BB+ or lower by S&P, or the equivalent by another NRSRO, or unrated securities of equivalent quality.
Debt securities rated below Investment Grade are deemed by these agencies to be predominantly speculative with respect to the issuer’s capacity to pay interest and repay
principal and may involve major risk of exposure to adverse conditions. The Fund may invest in debt securities rated as low as D by S&P or the equivalent by another NRSRO,
which ratings indicate that the obligations are highly speculative and may be in default or in danger of default as to principal and interest. A maximum of 10% of the Fund’s net
asset value may be invested in contingent convertible bonds. It is not expected that the Fund will invest more than 45 per cent of its net asset value in high yield securities issued
in Emerging Market Countries, Emerging European Countries and/or Emerging Asia/Pacific Countries. It is expected that the Fund will invest in at least 10 different countries.
The Fund is a global fund, however, and is not confined to investing in any specific country or region. The Fund may purchase unsecuritised participations in or assignments of
floating rate mortgages or other commercial loans that are liquid and will provide for interest rate adjustments at least every 397 days and which may be secured by real estate
or other assets. Such participations, combined with any other investments that are subject to Clause 2.1 in Schedule Il.A. of the Prospectus, will not exceed 10 per cent of the
net asset value of the Fund in the aggregate. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or sharesof other collective investment schemes
within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may be leveraged to up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its use of derivative instruments. The Fund
may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund’s maximum
exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCl’s ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
Barclays Global High Yield Index (Hedged) USD (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and
Scope 2 carbon emitted by an issuer.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”). This implies that the Fund will have a higher allocation to UNSDG lIssuers than
the Benchmark.

FTGF Western Asset Asian Opportunities Fund

Investment Objective — To maximise total return, through income and capital appreciation.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in debt securities issued by Asian issuers and in derivatives on Asian interest rates and currencies,
which debt securities and derivatives are listed or traded on Regulated Markets as set out in Schedule Ill of the Prospectus. The Fund invests primarily in (i) debt securities
issued or guaranteed by national governments located in Asian countries, their agencies, instrumentalities or political sub-divisions; (i) corporate debt securities issued by Asian
companies such as freely transferable promissory notes, debentures, bonds (including zero coupon bonds), contingent convertible bonds (a maximum of 10% of the Fund's net
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asset value may be invested in contingent convertible bonds), commercial paper, certificates of deposits and bankers acceptances issued by industrial, utility, finance, commercial
banking or bank holding company organisations; (iii) securitised participations in loans that are freely transferable securities; (iv) structured notes that are transferable securities
whose underlying exposure may be to fixed income securities; (v) mortgage-backed and asset-backed securities that are structured as debt securities; (vi) derivatives on Asian
interest rates and Asian bonds concluded with highly rated Asian or global credit institutions; (vii) Asian currencies and derivatives on those currencies. For purposes of this
Fund, an Asian company is a company which has its registered office located in an Asian country or that conducts the predominant portion of its economic activities in Asia.

The Fund may invest no more than 10 per cent of its net asset value in units or shares of other open-ended collective investment schemes within the meaningof Regulation 68(1)
(e) of the UCITS Regulations. A maximum of 25 per cent of the Fund’s net asset value may be invested in convertible notes and up to 10 per cent of the Fund’s net asset value
may be invested in preferred shares, other equity securities and/or warrants. A maximum of 5 per cent of the Fund's net asset value may be invested in warrants.

The Fund may be leveraged to up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its use of derivative instruments. The Fund
may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund’s maximum
exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

FTGF Western Asset Short Duration Blue Chip Bond Fund
Investment Objective — To achieve total return, through income and capital appreciation.

Investment Policies — The Fund invests primarily in debt securities that are (i) rated A- or higher by S&P or the equivalent by another NRSRO, or if unrated deemed to be of
comparable quality; (ii) (a) issued by corporate issuers domiciled in any jurisdiction other than an Emerging Market Country which are, at the time of purchase and in the opinion
of the Sub-Investment Managers, “blue chip’” companies, meaning they have a long-term debt rating of A- or higher by S&P or the equivalent by another NRSRO, or if unrated
are deemed to be of comparable quality; and/or (b) issued by supranational organisations which have a long-term debt rating of A- or higher byS&P or the equivalent by another
NRSRO, or if unrated are deemed to be of comparable quality; and (iii) listed or traded on Regulated Markets set out in Schedule Il of the Prospectus.

The Fund will only invest in those corporate debt securities that in the opinion of the relevant Investment Manager and Sub-Investment Manager are ranked at least senior
unsecured corporate debt securities of the relevant issuer. In addition, the Fund may invest in securities issued or guaranteed by national governments (including STRIPS and
inflation index-linked securities), their agencies, instrumentalities and political sub-divisions, securities of supranational organisations such as freely transferable promissory
notes, bonds and debentures; reverse repurchase agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only and
subject to the requirements of the Central Bank of Ireland); and other open-ended collective investment schemes within the meaning of Regulation 68(1) (e) of the UCITS
Regulations. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment schemes within the meaning
of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may invest in certain types of derivatives, and the Fund’s leverage arising from derivatives is not expected to exceed 50 per cent (as calculated using the commitment
approach) of its total net asset value. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such
instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and each individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment
policy of the Fund and the ESG ratings of the issuers of relevant securities.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the ICE BofA
Global Corporate 1 - 5 year AAA-A Global Large Cap Corporate 30% Financial Constrained Index (the “Benchmark”). The Investment Manager defines carbon footprint as
the weighted average of carbon emissions intensity of securities held within the portfolio. Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG")
Protocol Scope 1 and Scope 2 carbon emitted by an issuer.

The Fund'’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or better rating compared to industry
peers, indicating a credible alignment to ESG characteristics. The Fund may invest no more than 10% of its net asset value in securities of issuers with MSCI ESG ratings of BB or
below at the time of purchase. As a result of the integrated approach to ESG, the Investment Manager applies ESG ratings to at least 90% of the securities in which the Fund
invests. The Fund will maintain a portfolio ESG rating higher than that of the Fund'’s investment universe. Additionally, the Fund will seek to invest at least 20% of its net asset
value in securities of issuers whose activities contribute to at least 1 of 8 selected United Nations Sustainable Development Goals (UNSDGs).

The Fund will exclude investments in securities of the following issuers:

e Issuers that do not follow good governance practices, as determined by the Investment Manager;
e Issuers deriving over 5% of revenue from tobacco production and/or distribution;

e |ssuers deriving over 10% of revenue from:

- civilian firearms (manufacturing/ supply),

- any involvement in conventional weapons,

- thermal coal mining (production/distribution),

e |ssuers deriving over 5% of revenue from the production of nuclear weapons;

e |ssuers that manufacture controversial weapons (i.e. anti-personnel landmines, biochemical weapons, blinding laser weapons, depleted uranium, incendiary weapons,
and non-detectable fragments), own a controversial weapons company, or are owned by a controversial weapons company;

e Issuers assessed as “fail” under the UN Global Compact; and
 State and/or sovereign issuers that score inadequately according to the Freedom House Index.

The Investment Manager will engage with issuers on environmental, social and governance practices through conversations with management. The Investment Manager's
engagement process seeks to align with the United Nations Global Compact principles.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Western Asset Global Core Plus Bond Fund”
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in the global fixed income markets. The Fund invests primarily in debt securities (either directly
or indirectly in other collective investment schemes that primarily invest in such securities, subject to the restrictions herein) that are denominated in US Dollars, Euro, Japanese
Yen, Pound Sterling and variety of other currencies and are listed or traded on Regulated Markets in Developed Countries and Emerging Market Countries with a bias toward
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non-sovereign debt securities, especially corporate debt securities and mortgage-backed securities. The Fund may invest in non-US denominated securities, currencies and
derivatives, provided that the aggregate exposure to currencies other than US Dollars (after hedging) is no more than 50 per cent of the Fund’s net assetvalue.

The Fund invests in securities issued or guaranteed by national governments, their agencies, instrumentalities, and political sub-divisions (including STRIPS and inflation
index-linked securities); securities of supranational organisations such as freely transferable promissory notes, bonds and debentures; corporate debt securities such as freely
transferable promissory notes, debentures, Brady Bonds, adjustable rate bonds, floating rate bonds, planned amortisation bonds, targeted amortisation bonds, principal
only bonds, Eurobonds, Eurodollar bonds and Yankee dollar instruments, payment-in-kind bonds, zero coupon bonds, non-convertible notes, contingent convertible bonds
(a maximum of 10% of the Fund'’s net asset value may be invested in contingent convertible bonds), commercial paper, certificates of deposit, and bankers’ acceptances issued
by industrial, utility, finance, commercial banking or bank holding company organisations; mortgage-backed and asset-backed securities that are structured as debt securities;
and reverse repurchase agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only and subject to the requirements of the
Central Bank). The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment schemes within the meaning
of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may purchase unsecuritised participations in or assignments of floating rate mortgages or other commercial loans that are liquid and will provide for interest rate
adjustments at least every 397 days and which may be secured by real estate or other assets. The Fund may invest in certain types of derivatives and may be leveraged to up to
100 per cent of its net asset value as a result of its use of derivatives. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based
on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
Global Aggregate Index (Hedged) USD (the “Benchmark. Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2
carbon emitted by an issuer.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

FTGF Western Asset Global Credit Fund”
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in corporate debt securities and debts securities issued by supranational organisations that are
(i) denominated in US Dollars, Japanese Yen, Euro, Pound Sterling and a variety of other currencies, and (ii) listed or traded on Regulated Markets set out in Schedule IIl of
the Prospectus. The types of corporate debt securities in which the Fund may invest include freely transferable promissory notes, fixed and floating rate bonds, zero coupon
bonds, debentures, non-convertible notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds),
commercial paper, certificates of deposit and bankers’ acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations. In addition,
the Fund may invest in securities issued or guaranteed by national governments (including STRIPS and inflation index-linked securities), their agencies, instrumentalities and
political sub-divisions, securities of supranational organisations such as freely transferable promissory notes, bonds and debentures; securitised participations in loans that are
freely transferable securities; structured notes that are freely transferable securities; mortgage-backed securities (including collateralised mortgage obligations); asset-backed
securities structured as debt instruments; reverse repurchase agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only
and subject to the requirements of the Central Bank); and other open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund will not purchase equity securities or beneficial interests in equity securities except for preferred shares or warrants, provided that no more than 10 per cent of the
Fund'’s net asset value may be invested in preferred shares and/or warrants; and equity securities acquired via conversions of convertible debt securities or via corporate actions
of issuers. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

The Fund may purchase securities that at the time of purchase are rated below Investment Grade or, if unrated, deemed by the Investment Manager and Sub-Investment
Managers to be of comparable quality, so long as such purchase would not cause more than 10 per cent of the Fund’s net asset value to be comprised of investments that are
rated below Investment Grade or if unrated deemed by the Investment Manager and Sub-Investment Managers to be of comparable quality. The Fund may invest in certain
types of derivatives and may be leveraged to up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its use of derivatives. The
Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset
value.

FTGF Western Asset Macro Opportunities Bond Fund”
Investment Objective — To maximise total return, consisting of income and capital appreciation.

Investment Policies — The Fund invests in (i) debt securities, convertible bonds, preferred shares and warrants that are listed or traded on Regulated Markets located anywhere in
the world, including Emerging Market Countries; (i) units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations
and such investments will be for the purposes of gaining exposure to the types of instruments described herein or otherwise to pursue the investment objective and policies of
the Fund, and (iii) derivatives. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of open-ended collective investment schemes within
the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may invest in corporate debt securities such as freely transferable promissory notes, debentures, fixed and floating rate bonds, zero coupon bonds, non-convertible
notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds), commercial paper, certificates of
deposit, and bankers’ acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations; structured notes that are transferable
securities, whose underlying exposure may be to fixed income securities, provided that the Fund would be permitted to invest directly in such underlying fixed income securities;
securitised participations in loans that are transferable securities; mortgage-backed and asset-backed securities that are structured as debt securities; and reverse repurchase
agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only); debt securities issued or guaranteed by national governments
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and their agencies, instrumentalities and political sub-divisions; STRIPS and inflation index-linked securities; and debt securities of supranational organisations such as freely
transferable promissory notes, bonds and debentures.

The Fund may extensively invest (whether for investment purposes or the purposes of efficient portfolio management) in certain types of financial derivative instruments.
The Fund has a high leverage limit. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such
instruments, is 100 per cent of its net asset value.

FTGF Western Asset Multi-Asset Credit Fund*
Investment Objective — To generate total return through income and capital appreciation.

Investment Policies — The Fund invests in a globally diverse portfolio of debt securities and derivatives that may provide exposure to debt securities, interest rates, currencies
and indices. The Fund may invest in corporate debt securities such as freely transferable promissory notes, debentures, fixed and floating rate bonds, zero coupon bonds,
non-convertible notes, contingent convertible bonds (a maximum of 10% of the Fund'’s net asset value may be invested in contingent convertible bonds), credit-linked notes,
commercial paper, certificates of deposit, and bankers' acceptances; Money Market Instruments; securitised participations in loans that are transferable securities; mortgage-
backed and asset-backed securities that are structured as debt securities; and reverse repurchase agreements with debt securities as the underlying instruments (for efficient
portfolio management purposes only); debt securities issued or guaranteed by national governments and their agencies, instrumentalities and political sub-divisions; STRIPS and
inflation index-linked securities; and debt securities of supranational organisations such as freely transferable promissory notes, bonds and debentures. Securitised participations
in loans are listed securities and investment in such securities will be limited to 50 per cent of the Fund’s net asset value.

The Investment Manager and Sub-Investment Managers expect the average duration of the Fund'’s investments to range between 0 and 10 years, depending on the Investment
Manager and Sub-Investment Managers’ forecast for interest rates and yields. The Fund may invest up to 10 per cent of its net asset value in units or shares of other UCITS
or other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, including open-ended exchange traded funds (including equity
exchange traded funds).

The Fund may invest extensively in certain types of derivatives. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the
notional value of such instruments, is 100 per cent of its net asset value.

FTGF Western Asset Structured Opportunities Fund”
Investment Objective — To maximise total return, consisting of income and capital appreciation.

Investment Policies — The Fund invests at least 65 per cent of its net asset value in mortgage-backed securities (“MBS”) and asset-backed securities (“ABS") which are issued by
non-governmental issuers and are not guaranteed by US government-sponsored entities such as FNMA or FHLMC and/or by agencies of the US government such as GNMA.
Such securities will be listed or traded on Regulated Markets located anywhere in the world, including Emerging Market Countries.

The types of MBS in which the Fund may invest include interest-only, inverse-interest only, or principal only residential MBS, commercial MBS, collateralised mortgage
obligations (“CMOs"), securities issued by Real Estate Mortgage Investment Conduits (“REMICs”), Re-securitised Real Estate Mortgage Investment Conduits (“Re-REMICs”)
(which comply with the requirements of the Securitisation Regulation, up to a maximum of 7.5% of the Fund'’s net asset value), pass-through certificates, mortgage forwards
or "to be announced” transactions, collateralised loan obligations backed by commercial loans, credit-linked notes and mortgage servicing rights securities. Pass-through
certificates are fixed income securities whereby certificates are issued representing interests in a pool of mortgages or mortgage-backed securities.

The Fund may invest up to 35 per cent of its net asset value in aggregate in: mortgage-backed securities issued or guaranteed by an Agency; asset-backed securities which are
guaranteed by an Agency; debt issued or guaranteed by corporations such as promissory notes, bonds (including zero coupon bonds), convertible and non-convertible notes
and debentures, securitised participations in loans that are transferable securities, structured notes, preferred stocks, commercial paper, certificates of deposit, time deposits,
repurchase agreements and reverse repurchase agreements (that may be used for efficient portfolio management purposes) and dollar rolls; bankers acceptances, including
debt securities of corporations that are owned, partially owned, or whose obligations are guaranteed by a federal government, its agencies, or other federal government
entities; debt securities issued or guaranteed by federal, state, local and city governments and their agencies, instrumentalities, municipalities, and sub-divisions; commercial
paper; cash and Money Market Instruments. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment
schemes (including open-ended exchange-traded funds) within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may extensively invest (whether for investment purposes or the purposes of efficient portfolio management) in certain types of derivatives. The Fund’s maximum
exposure to Securities Financing Transactions (SFTs) and total return swaps, based on the notional value of such instruments, is 100 per cent of the Fund’s net asset value.

FTGF Western Asset US Mortgage-Backed Securities Fund”
Investment Objective — To maximise total return, consisting of income and capital appreciation.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in mortgage-backed securities (including collateralised mortgage obligations) that are
(i) denominated in US Dollars, (i) issued or guaranteed by the US government, its agencies, instrumentalities and political sub-divisions, and by US-government sponsored
entities, and (iii) listed or traded on Regulated Markets located in the United States and set out in Schedule IIl of the Prospectus. The Fund may invest or hold up to 20 per cent
of its net asset value in obligations of the US Treasury, obligations issued or guaranteed by US government agencies, and US Dollar denominated cash equivalents, including
money market funds and reverse repurchase agreements (for efficient portfolio management purposes only). The Fund will only purchase debt securities rated at least B- by
S&P or its equivalent by another NRSRO or, if unrated, deemed to be of comparable quality by the Investment Manager and Sub-Investment Managers. A maximum of 10 per
cent of the Fund'’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund will not be leveraged in excess of 100 per cent of its net asset value. The Fund’s maximum exposure to Securities Financing Transactions (SFTs) and total return swaps,
based on the notional value of such instruments, is 100 per cent of the Fund’s net asset value.

FTGF Western Asset US Corporate Bond Fund”
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at all times at least two-thirds of its net asset value in corporate debt securities that are (i) denominated in US Dollars, and (ii) listed or
traded on Regulated Markets set out in Schedule IIl of the Prospectus.

The types of corporate debt securities in which the Fund may invest include freely transferable promissory notes, fixed and floating rate bonds, zero coupon bonds, debentures,
non-convertible notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds), commercial paper,
certificates of deposit and bankers’ acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations.

In addition, the Fund may invest in securities issued or guaranteed by national governments (including STRIPS and inflation index-linked securities), their agencies, instrumentalities
and political sub-divisions, securities of supranational organisations such as freely transferable promissory notes, bonds and debentures; securitised participations in loans that
are freely transferable securities; structured notes that are freely transferable securities; mortgage-backed securities (including collateralised mortgage obligations); asset-backed
securities structured as debt instruments; reverse repurchase agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only
and subject to the requirements of the Central Bank); and other open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations,
and such investments will be for the purposes of gaining exposure to the types of instruments described herein or otherwise to pursue the investment objective and policies of
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FTGF Western Asset US Corporate Bond Fund” - (continued)

the Fund. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

The Fund may invest in certain types of derivatives, and may be leveraged to up to 100 per cent of its net asset value as a result of its use of derivative instruments. The Fund's
maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
US Credit Index (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2 carbon emitted by an
issuer. Furthermore, the Fund seeks to have an annual reduction in weighted average carbon intensity.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI's methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

FTGF Western Asset Sustainable Global Corporate Bond Fund”
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at least 70% of its net asset value in corporate debt securities and debt securities issued by supranational organisations that are
(i) denominated in US Dollars, Japanese Yen, Euro, Pound Sterling and a variety of other currencies, and (ii) listed or traded on Regulated Markets set out in Schedule Ill of the
Prospectus. In addition, the Fund may invest in securities issued or guaranteed by national governments (including STRIPS and inflation index-linked securities), their agencies,
instrumentalities and political sub-divisions, securities of supranational organisations such as freely transferable bonds and debentures; Reverse Repurchase Agreements with
debt securities as the underlying instruments (for efficient portfolio management purposes only and subject to the requirements of the Central Bank); and other open-ended
collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

Subject to the above restriction, a maximum of 10% of the Fund’s net asset value may be invested in convertible debt securities and/or debt securities with an option to acquire
equity securities. The Fund will not purchase equity securities or beneficial interests in equity securities except for (1) preferred shares, provided that no more than 10% of the
Fund'’s net asset value may be invested in preferred shares; and (2) equity securities acquired via conversions of convertible debt securities or via corporate actions of issuers
(such as issuing equities to replace previously issued debt securities). No more than 5% of the Fund’s net asset value may be exposed to currencies other than the US Dollar.
Subject to the above restrictions, the Fund may invest no more than 10% of its net asset value in units or shares of other UCITS or other collective investment schemes within
the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using both a proprietary system and MSCl's ESG framework in order to determine the ESG rating of
the overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment
policy of the Fund and the ESG ratings of the issuers of the relevant securities.

The Fund seeks to invest in securities of issuers that target an annualised absolute decline in carbon footprint year on year and, in the aggregate, achieve a weighted average
portfolio carbon intensity which is at least 20% lower than the Bloomberg Global Aggregate Corporate Index (Hedged) USD (the “Benchmark”). The Investment Manager
defines carbon footprint as the weighted average of carbon emissions intensity of securities held within the portfolio. Carbon emissions intensity refers to the Greenhouse Gas
("GHG") Protocol Scope 1 and Scope 2 carbon emitted by an issuer.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics. The Fund may invest no more than 10% of its net asset value in securities of
issuers with MSCI ESG ratings of BB or below at the time of purchase, As a result of the integrated approach to ESG, the Investment Manager applies ESG ratings to at least
90% of the securities in which the Fund invests, except for high yield bonds and emerging market debt instruments where the ESG ratings will apply to at least 75% of those
particular investments. The Fund will maintain a portfolio ESG rating higher than that of the Fund’s investment universe.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

The Fund will exclude investments in securities of the following issuers:

e |ssuers that do not follow good governance practices, as determined by the Investment Manager having regard to the governance factors contained in the Prospectus
section entitled “Sustainability Risk”;

e |ssuers deriving over 5% of revenue from tobacco production and/or distribution;

e |ssuers deriving over 10% of revenue from:
- civilian firearms (manufacturing/ supply),
- any involvement in conventional weapons,
- thermal coal mining (production/distribution);

e |ssuers deriving over 5% of revenue from the production of nuclear weapons;

e |ssuers that manufacture controversial weapons (anti-personnel landmines, biochemical weapons, blinding laser weapons, depleted uranium, incendiary weapons,
and non-detectable fragments), own a controversial weapons company, or are owned by a controversial weapons company;

e Issuers assessed as “fail” under the UN Global Compact; and
e State and/or sovereign issuers that score inadequately according to the Freedom House Index.
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FTGF Western Asset Sustainable Global Corporate Bond Fund” - (continued)

The Investment Manager will engage with issuers on environmental, social and governance practices through conversations with management. The Investment Manager’s
engagement process seeks to align with the United Nations Global Compact principles.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Brandywine Global Fixed Income Fund
Investment Objective — To maximise total return consisting of income and capital appreciation.

Investment Policies — The Fund invests at all times at least two-thirds of its net asset value in debt securities that are (i) listed or traded on Regulated Markets primarily in the
following countries; and (i) denominated in currencies of, or issuers located in, primarily the following countries: the United States, Canada, Australia, Japan, Austria, Belgium,
Finland, France, Germany, Greece, Ireland, ltaly, the Netherlands, Portugal, Spain, Denmark, Sweden, Switzerland, the United Kingdom, New Zealand, Norway, Hungary,
Poland, and the Czech Republic. The Fund may also invest in debt securities that are listed or traded on Regulated Markets located in other Developed Countries as set out in
Schedule Ill of the Prospectus.

All debt securities purchased by the Fund will either be rated Investment Grade or if unrated deemed by the Investment Manager to be of comparable quality at the time of
purchase. If an investment so purchased is subsequently downgraded to below Investment Grade after the time of purchase, the Investment Manager may in its discretion
continue to hold the debt security if it determines that doing so is the best interests of shareholders. The Fund may invest up to 20 per cent of its net asset value in debt securities
of issuers located in countries where both of the following criteria apply: (i) the country’s local currency denominated long-term debt is rated below A- by S&P or the equivalent
by all NRSROs rating the debt and (ii) the country is not represented in the Citigroup World Government Bond Index. A maximum of 25 per cent of the Fund’s net asset value
may be invested in convertible debt securities and up to 10 per cent of the Fund'’s net asset value may be invested in equity securities and/or warrants. No more than 5 per cent
of the Fund’s net asset value will be invested in warrants. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other collective investment
schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. The Fund may have exposure to reverse repurchase agreements for efficient portfolio management
purposes and subject to the requirements of the Central Bank. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the
notional value of such instruments, is 25 per cent of its net asset value. The Fund will not be leveraged, including any synthetic short positions, in excess of 100 per cent of its
net asset value (as calculated using the commitment approach).

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager utilises a multifaceted approach to assess the ESG factors across at least 90% of its current and prospective holdings. This process entails using a
proprietary system for scoring and ranking issuers along with the use of external vendor raw data, metrics, and analysis. The results of this analysis form the basis for portfolio
exclusion where the bottom decile, as defined by the environmental and social factors for sovereign issues, of the investable universe will be screened out and the second lowest
decile will become automatic engagement candidates.

The Fund does not have a specific sector exclusion on government issuers that rely on fossil fuel and/or natural resource exports; however, sovereign issuers that rely on these
commodity sectors may be excluded if their Environmental & Social scores fall in the bottom decile according to the ESG methodology used.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Brandywine Global Fixed Income Absolute Return Fund*
Investment Objective — To generate positive returns that are independent of market cycles.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in (i) debt securities, convertible securities and preferred shares that are listed or traded on
Regulated Markets located anywhere in the world (i) units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations;
and (iii) derivatives providing exposure to any or all of the following: debt securities, interest rates, currencies and fixed income indices meeting the eligibility requirements
of the Central Bank. The Fund may not invest more than 10 per cent of its net asset value in units or shares of other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations, and such investments will be for the purposes of gaining exposure to the types of instruments described in the investment policies
or otherwise to pursue the investment objective and policy of the Fund.

The Fund may invest extensively in certain types of derivatives whether for investment purposes or the purposes of efficient portfolio management, as described in the
"Investment Techniques and Instruments and Financial Derivative Instruments’” section of the Prospectus, including, but not limited to, options, futures and options on futures,
forward currency exchange contracts and warrants. Reverse repurchase agreements which will have debt securities as the underlying instruments may be utilised for efficient
portfolio management purposes. The Fund may also utilise swaps, including but not limited to interest rate, total return and inflation swaps. The Fund’s maximum exposure to
total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 25 per cent of its net asset value.

FTGF Brandywine Global High Yield Fund”
Investment Objective — To generate high levels of income. The generation of capital gains is a secondary objective.

Investment Policies — The Fund invests at all times at least 80 per cent of its net asset value in corporate debt securities considered high yielding by the Investment Manager
and listed or traded on Regulated Markets located anywhere in the world. Higher yields are generally available from securities rated BB+ or lower by S&P, or Bal or lower
by Moody’s, or the equivalent or lower from another NRSRO, or if unrated deemed by the Investment Manager to be of comparable quality. Debt securities rated below
Investment Grade are deemed by ratings agencies to be predominantly speculative with respect to the issuer’s capacity to pay interest and repay principal and may involve
major risk of exposure to adverse conditions. The Fund may invest in debt securities rated as low as C by Moody's or D by S&P, which ratings indicate that the obligations are
highly speculative and may be in default or in danger of default as to principal and interest. The Investment Manager does not rely solely on the ratings of rated securities in
making investment decisions, but instead uses a quantitative and qualitative process to determine which securities offer value. Factors that help determine which corporate debt
securities offer value include the strength of the sovereign economy of the issuer, relative value of the currency of the securities, the quality of the issuer’s business model, the
position of the securities in the capital structure of the issuer, the quality of the covenants in the securities, and the likely recovery rate on the securities in the event of stress.
A maximum of 5% of the Fund’s net asset value may be invested in contingent convertible bonds. The Investment Manager’s investment approach incorporates analysis of
material environmental, social and governance (ESG) issues that may impact an investment’s performance. The Fund will be able to invest up to 100 per cent of its net asset
value in securities issued in Emerging Market Countries. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment
schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. The Fund may have exposure to reverse repurchase agreements for efficient portfolio management
purposes and subject to the requirements of the Central Bank. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the
notional value of such instruments, is 100 per cent of its net asset value. With regard to currency exposure, the Investment Manager may not be net short any currency, or long
more than 105 per cent of the net asset value of the Fund.
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FTGF Brandywine Global Opportunistic Fixed Income Fund
Investment Objective — To maximise total return consisting of income and capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in debt securities that are listed or traded on Regulated Markets located anywhere in the world,
including Emerging Market Countries, and as set out in Schedule Il of the Prospectus.

The Fund's investments may include: — (i) debt securities issued or guaranteed by national governments, their agencies or instrumentalities and political sub-divisions (including
inflation protected securities); (i) debt securities of supranational organisations such as freely transferable promissory notes, fixed or floating rate bonds and debentures;
(iii) corporate debt securities of issuers (diversified across a variety of industry sectors, including but not limited to communications, consumer, energy, financial, industrial,
technology and utilities, etc.) located in or whose securities are listed or traded on Regulated Markets, including freely transferable promissory notes, debentures, fixed or
floating rate bonds (including zero coupon bonds), convertible and non-convertible notes, commercial paper, certificates of deposits, and bankers acceptances issued by
industrial, utility, finance, commercial banking or bank holding company organisations; and (iv) mortgage-backed securities (including collateralised debt obligations) and asset-
backed securities; preferred shares and other open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. The Investment
Manager’s investment approach incorporates analysis of material environmental, social and governance (ESG) issues that may impact an investment’s performance. The Fund
may invest no more than 10 per cent of its net asset value in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS
Regulations. The Fund may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank.
The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 25 per cent of its net asset
value. The Fund will not be leveraged, including any synthetic short positions, in excess of 100 per cent of its net asset value. Subject to this limit, the Fund is expected to have net
long exposure. With regard to currency exposure, the Investment Manager may not be net short any currency, or long more than 105 per cent of the net asset value of the Fund.

FTGF Brandywine Global Income Optimiser Fund
Investment Objective — To maximise income yield in all market conditions, while preserving capital.

Investment Policies — The Fund invests in: (i) debt securities and convertible securities that are listed or traded on Regulated Markets located anywhere in the world; (i) units
or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations; and (iii) derivatives providing exposure to any or all of
the following: debt securities, interest rates, currencies, equities and indices (including fixed income, equity and commodity indices) meeting the eligibility requirements of
the Central Bank. The Fund invests at least 70 per cent of its net asset value in debt securities and derivatives providing exposure to debt securities. A maximum of 5% of the
Fund'’s net asset value may be invested in contingent convertible bonds. The Fund will invest at least 85% of its net asset value in US Dollars. However, when opportunities are
available this may from time to time be a minimum of 80% in US Dollars. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other collective
investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. Reverse repurchase agreements which will have debt securities as the underlying
instruments may be utilised for efficient portfolio management purposes. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs),
based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager utilises a multifaceted approach to assess the ESG factors across at least 90% of its current holdings and 80% of its prospective holdings. This process
entails using a proprietary system for scoring and ranking issuers along with the use of external vendor raw data, metrics, and analysis. The results of this analysis form the
basis for portfolio exclusion where the bottom decile, as defined by the environmental and social factors for both sovereign and corporate issues, of the investable universe
will be screened out and the second lowest decile will become automatic engagement candidates. The Investment Manager also monitors current and prospective holdings for
deterioration and improvement for environmental and social factors.

The Fund does not have a specific sector exclusion on fossil fuels; however, corporate issuers in the fossil fuel sector are excluded, if their Environmental & Social scores fall in
the bottom decile according to the ESG methodology used.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Brandywine Global Credit Opportunities Fund*
Investment Objective — To maximise total return through a high level of income and capital appreciation.

Investment Policies — The Fund seeks to achieve its investment objective primarily by taking a flexible investment approach to debt securities of issuers domiciled in any country,
through both long exposure and short exposure (via derivatives). The Fund will invest a maximum of 25% of its net asset value in mortgage-backed securities within a single
non-US country. The Fund will also invest, in aggregate, a maximum of 40% of its net asset value in mortgage-backed securities of non-US countries. The Fund will invest
a maximum of 10% of its net asset value in collateralised debt obligations and collateralised loan obligations. The Investment Manager’s investment approach incorporates
analysis of material environmental, social and governance (ESG) issues that may impact an investment's performance. The types of debt securities in which the Fund may
invest include: agency and non-agency mortgage-backed securities that are structured as debt securities; asset-backed securities; corporate debt securities, including freely
transferable promissory notes; convertible and non-convertible bonds; commercial paper, certificates of deposits, and bankers acceptances issued by industrial, utility, finance,
commercial banking or bank holding company organisations; debt securities issued or guaranteed by national governments, their agencies, instrumentalities and political sub-
divisions; debt securities of supranational organisations such as freely transferable promissory notes, bonds and debentures; structured notes that are transferable securities
whose underlying exposure may be to fixed income securities; securitised participations in loans that are transferable securities; Eurodollar bonds and Yankee dollar instruments
(including senior and subordinated notes); and Rule 144A securities. The structured notes in which the Fund will invest may contain embedded derivatives, and the Fund may
be leveraged as a result. The Fund’s leverage, as calculated using the sum of the notionals of the derivatives held by the Fund, will be less than 700 per cent of the Fund’s net
asset value. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent
of its net asset value. The Fund may not invest more than 10 per cent of its net asset value in units or shares of other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

FTGF Brandywine Global Enhanced Absolute Return Fund*
Investment Objective — To generate positive returns that are independent of market cycles.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in: (i) debt securities, convertible securities and preferred shares that are listed or traded on
Regulated Markets located anywhere in the world, as set out in Schedule Ill of the prospectus; (i) units or shares of other collective investment schemes within the meaning
of Regulation 68(1)(e) of the UCITS Regulations; and (iii) derivatives providing exposure to any or all of the following: debt securities, interest rates, currencies and fixed
income indices meeting the eligibility requirements of the Central Bank. The Fund may not invest more than 10 per cent of its net asset value in units or shares of other
collective investment schemes, and such investments will be for the purpose of gaining exposure to the types of instruments described herein or otherwise to pursue the
investment objective and policies of the Fund. Reverse repurchase agreements which will have debt securities as the underlying instruments may be utilised for efficient portfolio
management purposes.

The Fund may invest extensively in certain types of derivatives whether for investment purposes or for the purpose of efficient portfolio management, namely options, futures
and options on futures, forward currency exchange contracts and warrants. The Fund may also utilise swaps, including but not limited to interest rate, total return, credit default
and inflation swaps.
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FTGF Brandywine Global Multi-Sector Impact Fund”
Investment Objective — To maximise income yield in all market conditions while preserving capital.

Investment Policies — The Fund invests in: (i) debt securities and convertible securities (including contingent convertible securities, up to a maximum of 5% of the Fund'’s net
asset value), that are listed or traded on Regulated Markets located anywhere in the world, as set out in Schedule Il of the prospectus; (ii) units or shares of other collective
investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations; and (iii) derivatives providing exposure to any or all of the following: debt securities,
interest rates, currencies and indices (including fixed income and commaodity indices) meeting the eligibility requirements of the Central Bank. The Fund invests at least 70% of
its net asset value in debt securities and derivatives providing exposure to debt securities. The Fund will invest at least 85% of its net asset value in US Dollars. However, when
opportunities are available this may from time to time be a minimum of 80% in US Dollars. The Fund may not invest more than 10% of its net asset value in units or shares of
other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, and such investments will be for the purposes of gaining exposure to
the types of instruments described herein or otherwise to pursue the investment objective and policy of the Fund.

The Investment Manager seeks to achieve the investment objective by investing in the debt and/or debt related issuances of companies and countries (as referred to above) that
currently implement, or are expected to implement, clear plans to promote a sustainable and equitable economy, as determined by the Investment Manager.

The Fund may invest extensively in certain types of derivatives whether for investment purposes or the purposes of efficient portfolio management, as described in the
“Investment Techniques and Instruments and Financial Derivative Instruments” section of the prospectus, including, but not limited to, options, futures and options on futures,
credit linked notes, forward currency exchange contracts and warrants. The Fund may also use swaps, namely, interest rate, total return, inflation and credit default swaps.
To the extent that the Fund uses derivatives, and subject to the limit set out here, it will do so to gain exposure to any or all of the following: debt securities, interest rates,
currencies, indices (including fixed income and commodity indices) which meet the eligibility requirements of the Central Bank. With respect to such asset types, the Fund may
take short derivative positions, or long derivative positions where direct purchase would not be possible or would be less efficient.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, the minimum proportion of investments that qualify as environmentally sustainable economic
activities under the Taxonomy Regulation is zero. However, in line with its ESG methodology, the Fund may hold investments that contribute to climate change mitigation and
climate change adaptation.

FTGF Brandywine Global Dynamic US Equity Fund”
Investment Objective — To provide long term capital appreciation.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equity securities of companies with large market capitalisations that (1) have their seator
registered office in the United States or carry on a predominant portion of their activities in the United States and (2) are listed or traded on Regulated Markets as set out in
Schedule Il of the Prospectus.

The Fund invests in common stocks and preferred stocks. Subject to the limit above on investment in equity securities, the Fund may also invest in debt securities issued or
guaranteed by US-domiciled issuers, including the US government, its agencies, instrumentalities, and political sub-divisions; corporate debt securities that are listed or traded
on Regulated Markets, including freely transferable promissory notes, debentures, commercial paper, certificates of deposits, and bankers acceptances issued by industrial,
utility, finance, commercial banking or bank holding company organisations; and warrants. The Fund will only purchase debt securities that are rated Investment Grade at the
time of purchase. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

FTGF ClearBridge Value Fund
Investment Objective — To achieve long-term capital appreciation.

Investment Policies — The Fund invests principally in securities of US issuers, which the Investment Manager believes are undervalued. The Fund may also invest up to 20 per
cent of its net asset value in the securities of non-US Issuers. At least 50 per cent of the net asset value of the Fund will be invested in equity securities. The Fund may also
invest up to 5 per cent of its net asset value in units or shares open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitatively and qualitatively. This system has four rating levels: AAA, AA, A and B assigned to companies based on
performance on key ESG issues. Companies that receive a “B” rating per the proprietary ESG rating system may be added to the Fund, though those companies will comprise a
smaller percentage of the Fund relative to those rated “A” and above. Further, the Investment Manager will engage directly with those “B” rated companies brought into the
Fund, on a regular basis, with the goal of improving on the material environmental and/or social attributes of those companies.

In addition, the Fund will not invest in:

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively; and

e Companies that generate 5% or more of their revenues from tobacco.

The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge US Appreciation Fund
Investment Objective — To generate long-term capital appreciation.

Investment Policies — The Fund will invest at least 70 per cent of its net asset value in equity securities of US Companies, which are listed or traded on Regulated Markets in the
United States listed in Schedule Il of the Prospectus. The Fund'’s investments will include common stocks, preferred stocks and equity related securities. A maximum of 10 per
cent of the Fund'’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.
The Fund may also invest in certain types of derivatives, but only for efficient portfolio management purposes. The Investment Manager may increase the Fund’s allocation to
Money Market Instruments and ancillary liquid assets when, in the Investment Manager's opinion, market valuation levels become excessive.
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FTGF ClearBridge US Appreciation Fund - (continued)
The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitively and qualitatively. This system has four rating levels: AAA, AA, A and B assigned to companies based on
performance on key ESG issues. Companies that receive a B rating per the proprietary ESG rating system are not considered for investment in this Fund.

In addition, the Fund will not invest in:

e Companies with significant involvement in the extraction of fossil fuels and mining that analysts feel do not demonstrate clearly better ESG attributes than other similar
companies; and

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(@) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively.

The Fund has no exposure to companies that produce tobacco and its products but may invest in companies that indirectly generate 5% or less of their revenues from tobacco.
The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge US Large Cap Growth Fund
Investment Objective — To generate long-term capital appreciation.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in equity securities of a concentrated group of US Companies with large market capitalisations,
which are listed or traded on Regulated Markets in the United States listed on Schedule Ill of the Prospectus. The core holdings of the Fund will be large market capitalisation
US Companies that are dominant in their respective industries, global in scope and have a long-term history of performance. The Fund’s investments will consist of common
stocks and to a lesser extent preferred stock and equity-related securities issued by or related to large market capitalisation US Companies, which are believed to afford attractive
opportunities for investment growth. The Fund will not invest in securities listed or traded on Regulated Markets in any Emerging Market Countries, Emerging European
Countries or Emerging Asia/Pacific Countries. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes
within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitively and qualitatively. This system has four rating levels: AAA, AA, A and B assigned to companies based on
performance on key ESG issues. Companies that receive a B rating per the proprietary ESG rating system are not considered for investment in this Fund.

In addition, the Fund will not invest in:

e Companies with significant involvement in the extraction of fossil fuels and mining that analysts feel do not demonstrate clearly better ESG attributes than other similar
companies; and

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively.

The Fund has no exposure to companies that produce tobacco and its products but may invest in companies that indirectly generate 5% or less of their revenues from tobacco.
The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge US Aggressive Growth Fund
Investment Objective — To generate long-term capital appreciation.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in common stocks of US Companies which are listed or traded on Regulated Markets in the United
States listed in Schedule Il of the Prospectus and that the Investment Manager believes are experiencing, or have potential to experience, growth of earnings and/or cash flow
that exceed the average earnings and/or cash flow growth rate of companies having securities included in the Standard & Poor’s Daily Price Index of 500 Common Stocks (the
""S&P 500 Index”). The Investment Manager focuses its stock selection for the Fund on the diversified group of emerging growth companies that may have passed their “'start-
up’’ phase and show positive earnings and the prospect of achieving significant profit gains in the two to three years after the Fund acquires their stocks. A maximum of 10 per
cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitatively and qualitatively. This system has four rating levels: AAA, AA, A and B assigned to companies based on
performance on key ESG issues. Companies that receive a B rating per the proprietary ESG rating system are not considered for investment in this Fund.
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FTGF ClearBridge US Aggressive Growth Fund - (continued)
In addition, the Fund will not invest in:

e Companies with significant involvement in the extraction of fossil fuels and mining that analysts feel do not demonstrate clearly better ESG attributes than other similar
companies; and

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively.

The Fund has no exposure to companies that produce tobacco and its products but may invest in companies that indirectly generate 5% or less of their revenues from tobacco.
The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge Tactical Dividend Income Fund
Investment Objective — To provide a high level of income. Long-term capital appreciation is a secondary objective.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equity and equity-related securities that are expected to provide investment income, dividend
payments or other distributions, which are listed or traded on Regulated Markets listed in Schedule Il of the Prospectus and from issuers located anywhere in the world. The
Fund may invest in equity and equity-related securities of issuers with any market capitalisation. In selecting securities, the Investment Manager uses a combined fundamental
and macroeconomic approach to identify assets that have attractive dividends and future earnings prospects. A maximum of 10 per cent of the Fund'’s net asset value may be
invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

FTGF ClearBridge US Equity Sustainability Leaders Fund”
Investment Objective — To provide long term capital appreciation.

Investment Policies — The Investment Manager seeks to invest over the long term in companies that it considers to be of high quality with sustainable competitive advantages as
evidenced by high returns on capital, strong balance sheets, and capable management teams that allocate capital in an efficient manner. The Fund will not invest in companies
with significant direct involvement in extraction of fossil fuels and mining, and instead will seek other attractive sustainable opportunities in the energy, industrials, and materials
sectors.

Although the assets of the Fund ordinarily will be invested primarily in common stocks of US companies, the Fund may also invest in aggregate up to 15 per cent of its net asset
value in convertible securities (which may contain embedded derivatives and/or leverage), preferred stocks, warrants, REITs, Rule 144A securities and Money Market Instruments
securities, which are listed or traded on Regulated Markets in the US. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other
collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Fund invests at all times at least 85% of its net asset value in US equity securities (including common stock and preferred shares) that are listed or traded on Regulated
Markets in the United States as set out in Schedule Ill of the Company’s Prospectus and that are issued by companies that meet the Investment Manager's financial criteria and
its criteria for ESG policies (“Sustainability Leaders”). The Investment Manager applies its ESG Sustainability Leader criteria to 100% of the portfolio of the Fund. The Investment
Manager’s portfolio construction process restricts the companies in the Fund’s investable universe by at least 20% to accommodate only those companies that are Sustainability
Leaders.

The Investment Manager uses an established proprietary research and engagement process to determine whether a company is a Sustainability Leader. This proprietary process
of the Investment Manager includes generating an ESG ratings system based on the Investment Manager’s longstanding experience managing ESG investment strategies and
identifying ESG best practices. Sustainability leadership may be assessed both quantitatively and qualitatively, through the Investment Manager’s ESG ratings system and its
direct research and engagement process. The Investment Manager’s ESG rating system consists of four rating levels: AAA, AA, A and B, which are assigned to companies based
on their sustainability strategy and performance key ESG issues.

The Fund has no exposure to fossil fuel producers, to producers of controversial weapons (i.e., anti-personnel mines, nuclear weaponry, biological & chemical weaponry and
cluster munitions) and to companies that generate 5% or more of their revenues from tobacco, or more than 5% of revenues from conventional weapons or 15%of revenues
from nuclear power generation.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge Global Growth Fund”
Investment Objective — To provide long-term capital appreciation.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equity securities that are listed or traded on Regulated Markets located anywhere in the world
as set out in Schedule Il of the Prospectus. Up to 25 per cent of the Fund’s net asset value may be invested in equity securities of issuers located in Emerging Market Countries.
The Fund's exposure to Russian securities will not exceed 15 per cent of the Fund’s net asset value. A maximum of 10 per cent of the Fund’s net asset value may be invested
in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, and such investments will be for the purposes of
gaining exposure to the types of instruments described herein or otherwise to pursue the investment objective and policies of the Fund. No more than 5 per cent of the Fund's
net asset value will be invested in warrants. To manage capital flows, the Fund may hold cash or invest in Money Market Instruments.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitatively and qualitatively. This system has four rating levels: AAA, AA, A and B, assigned to companies based on
performance on key ESG issues. Companies that receive a B rating per the proprietary ESG rating system are not considered for investment in this Fund.
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FTGF Brandywine Global Multi-Sector Impact Fund” - (continued)
In addition, the Fund will not invest in:

e Companies with significant involvement in the extraction and/or production of fossil fuels and mining;

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively; and

e Companies that generate 15% or more of their revenues from nuclear power generation.

The Fund has no exposure to companies that produce tobacco and its products but may invest in companies that indirectly generate 5% or less of their revenues from tobacco.
The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge Infrastructure Value Fund”

Investment Objective — To achieve long-term stable growth comprised of regular and consistent income from dividends and interest, plus capital growth, from a portfolio of
global infrastructure securities.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in infrastructure companies via equity and equity-related securities listed or traded on Regulated
Markets in the G7 countries of the United States, United Kingdom, Japan, Germany, France, Italy and Canada, and equity and equity-related securities listed or traded on
Regulated Markets of other developed countries and Emerging Market Countries, including India. The equity and equity-related securities in which the Fund may invest includes
common stock, preferred stock, depositary receipts, rights, warrants and participation notes of infrastructure companies. The Fund may invest in American and global depositary
receipts (ADRs / GDRs) of companies which are listed or traded on a Regulated Market as set out in Schedule Ill of the Prospectus.

The Fund may invest up to 20 per cent of its net asset value in closed-ended collective investment schemes such as REITs. Any REIT in which the Fund will invest shall be listed
or traded on a Regulated Market. The Fund may invest up to 10 per cent of its net asset value in units or shares of other open-ended UCITS or other collective investment
schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, provided the investment policies and liquidity provisions of these collective investment schemes
are consistent with those of the Fund.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

For this Fund, ESG risks and opportunities, to the extent possible, are considered in two major ways. Firstly, in the assessment of cash flows forecasted by the Investment
Manager in respect of eligible investee companies as part of a fundamental security valuation. Secondly, if the ESG factors cannot be captured in these forecasted cash flows
they are instead captured through an adjustment to the required return, or hurdle rate, of the investment. In these circumstances, the relevant ESG factors, and company
management of those factors, are assessed via a proprietary scorecard by the relevant analyst which in turn leads to an adjustment made to the required return, or hurdle rate,
applied to each prospective investment.

As a result of the integrated approach to ESG, the Investment Manager applies its ESG process to at least 90% of the portfolio of the Fund. The Fund will maintain a portfolio
ESG rating higher than that of the Fund’s investment universe.

Consistent with the Fund’s valuation approach, which assumes a holding period of five years, sustainability is scored using an ESG score both at the present time, based on
current processes, policies and behaviour, and in terms of an expected ESG score in five years, based on management targets and policies. This enables the team to identify
companies whose sustainability practices are expected to improve.

The ESG scores are compared on a relative basis for the companies. The companies in the top quartile of are rewarded with a reduction in the required return, or hurdle rate,
on a sliding scale. The bottom three-quartiles, based on the ESG scores, are penalised through an increase to the required return, or hurdle rate, on a sliding scale.

Approximately 600 companies are scored for liquidity, infrastructure exposure and infrastructure quality. Once the liquidity analysis has reduced this universe by around 50%,
approximately 10% of the remaining companies are excluded due to a low infrastructure exposure where companies with unacceptable exposure to non-infrastructure activities
are excluded. A further 20% of companies are excluded due to weak infrastructure quality.

In addition, the Fund will not invest in:

e Companies that derive a majority of their valuation from the extraction or production of fossil fuels;

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively; and

e Companies that generate 5% or more of their revenues from tobacco.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge Global Infrastructure Income Fund
Investment Objective — To provide income comprised of dividends and interest whilst also achieving long-term capital growth.

Investment Policies — The Fund will invest at least 80% of its net asset value in infrastructure companies via equity and equity-related securities listed or traded on Regulated
Markets in the G7 countries of the United States, United Kingdom, Japan, Germany, France, Italy and Canada, and equity and equity-related securities listed or traded on
Regulated Markets of other developed countries and Emerging Market Countries (the latter up to 20% of the Fund's net asset value). The equity and equity-related securities
in which the Fund may invest includes common stock, preferred stock, depositary receipts, rights, warrants and participation notes of infrastructure companies. Participation
notes typically will be used only where direct access to equities in a particular market is limited or delayed, which may include, for example, India.

The Fund may invest up to 20% of its net asset value in REITs. Any REIT in which the Fund will invest shall be listed or traded on a Regulated Market. The Fund may invest
up to 10% of its net asset value in units or shares of other open-ended UCITS or other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS
Regulations, provided the investment policies and liquidity provisions of these collective investment schemes are consistent with those of the Fund.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
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FTGF ClearBridge Global Infrastructure Income Fund - (continued)

economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

For this Fund, ESG risks and opportunities, to the extent possible, are considered in two major ways. Firstly, in the assessment of cash flows forecasted by the Investment
Manager in respect of eligible investee companies as part of a fundamental security valuation. Secondly, if the ESG factors cannot be captured in these forecasted cash flows
they are instead captured through an adjustment to the required return, or hurdle rate, of the investment. In these circumstances, the relevant ESG factors, and company
management of those factors, are assessed via a proprietary scorecard by the relevant analyst which in turn leads to an adjustment made to the required return, or hurdle rate,
applied to each prospective investment.

The Investment Manager applies its ESG process to at least 90% of the portfolio of the Fund. The Fund will maintain a portfolio ESG rating higher than that of the Fund's
investment universe. Consistent with the Fund’s valuation approach, which assumes a holding period of five years, sustainability is scored using an ESG score both at the present
time, based on current processes, policies and behaviour, and in terms of an expected ESG score in five years, based on management targets and policies. This enables the team
to identify companies whose sustainability practices are expected to improve.

The ESG scores are compared on a relative basis for the companies. The companies in the top quartile of are rewarded with a reduction in the required return, or hurdle rate,
on a sliding scale. The bottom three-quartiles, based on the ESG scores, are penalised through an increase to the required return, or hurdle rate, on a sliding scale.

Approximately 600 companies are scored for liquidity, infrastructure exposure and infrastructure quality. Once the liquidity analysis has reduced this universe by around 50%,
approximately 10% of the remaining companies are excluded due to a low infrastructure exposure where companies with unacceptable exposure to non infrastructure activities
are excluded. A further 20% of companies are excluded due to weak infrastructure quality.

In addition, the Fund will not invest in:

e Companies that derive more than 10% of their revenue from the extraction or production of fossil fuels;

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively; and

e Companies that generate 5% or more of their revenues from tobacco.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Royce US Small Cap Opportunity Fund
Investment Objective — To achieve long-term capital appreciation.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in a diversified portfolio of equity securities issued by small-cap US companies (i.e., US Companies
with market capitalisations of less than US$3 billion) that are listed or traded on Regulated Markets in the United States. The Investment Manager invests the Fund’s assets
in these companies in an attempt to take advantage of what it believes are opportunistic situations for undervalued securities. Such opportunistic situations may include
turnarounds, emerging growth companies with interrupted earnings patterns, companies with unrecognised asset values or undervalued growth companies. A maximum of
10 per cent of the Fund's net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS
Regulations. The Investment Manager uses a value method in managing the Fund’s assets.

FTGF Royce US Smaller Companies Fund
Investment Objective — To achieve long-term capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in equity securities issued by US companies with stock market capitalisations less than US$5
billion, measured at the time of investment, that are listed or traded on Regulated Markets as set out in Schedule Il of the Prospectus. Up to one-third of the Fund's net asset
value may invested in (i) equity securities (including common stock, preferred shares and convertible securities) of companies with stock market capitalisations exceeding US$5
billion, measured at the time of investment, that are listed or traded on Regulated Markets, (ii) debt securities issued or guaranteed by national governments and their agencies,
instrumentalities and political sub-divisions, (iii) corporate debt securities of issuers located in or whose securities are listed or traded on Regulated Markets, and (iv) cash for
efficient portfolio management purposes. No more than 10 per cent of the Fund’s net asset value, measured at the time of investment, will be invested in securities of issuers
that are listed or traded on Regulated Markets outside of the United States. Furthermore, no more than 5 per cent of the Fund’s net asset value may be invested in debt securities
rated below Investment Grade at the time of purchase. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment
schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

FTGF Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund
Investment Objective — To provide long-term capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in equity securities listed or traded on Regulated Markets of companies domiciled in or conducting
a predominant portion of their economic activities in one or more of the following emerging Asian countries, subject to applicable limitations established by such countries
on investments by foreign investors: China, Hong Kong, Indonesia, Malaysia, the Philippines, Singapore, South Korea, Taiwan, India, Thailand, Australia and New Zealand. In
addition, the Fund may, from time to time, also invest in equity securities of companies domiciled in Pakistan and Sri Lanka. A maximum of 10 per cent of the Fund'’s net asset
value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. A maximum of 10 per
cent of the Fund'’s net asset value may be invested in equity-linked or structured notes that are transferable securities, whose underlying exposure may be to equity securities.

FTGF Martin Currie Global Long-Term Unconstrained Fund”
Investment Objective — To produce long-term capital appreciation.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equities, whether directly or indirectly through equity-related securities or long positions in
financial derivative instruments on equities and equity- related securities that are listed or traded on Regulated Markets located anywhere in the world (including Emerging
Market Countries), as set out in Schedule Ill of the Prospectus. The Investment Manager is primarily interested in companies: (1) that it believes have the potential to generate
and/or sustain a high return on invested capital in excess of their weighted average cost of capital; (2) where goodwill is not a dominant asset on the balance sheet; and
(3) where the free float is in excess of $3 billion.

The Fund may invest up to 20 per cent of its net asset value in aggregate in: Money Market Instruments; deposits; and units or shares of other collective investment schemes
within the meaning of Regulation 68(1)(e) of the UCITS Regulations provided that the Fund may invest no more than 10 per cent of its net asset value in units or shares of
such other collective investment schemes. The Fund may invest in Chinese equities (meaning equities issued by companies domiciled in or deriving the predominant portion
of their revenues from China), including certain eligible China A-Shares via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (the “Stock
Connects”). The maximum indirect investment in China A-Shares will be limited to 10 per cent of the Fund'’s net asset value. There is no limit on the maximum overall exposure
to Chinese equities, including through the Stock Connects.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).
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FTGF Martin Currie Global Long-Term Unconstrained Fund” - (continued)

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager assesses ESG factors that could impact the ability of an issuer to generate future sustainable returns. These characteristics are assessed both
quantitatively and qualitatively, through the Investment Manager's proprietary ESG ratings system and its direct research and engagement process. The proprietary ESG ratings
capture this forward-looking analysis with companies assigned a risk rating on each of governance and sustainability (environmental and social) from 1 (low risk) to 5 (high risk)
following consideration of Environment, Social affairs and Corporate Governance sustainability factors. Companies that have a sustainability or governance risk rating of 4 or
higher will not be included in the Fund.

In addition, the Fund will not invest in:

e Companies which generate more than 5% of revenue from tobacco production, distribution or wholesale trading;

e Companies which generate revenue from the production or distribution of controversial weapons (i.e., antipersonnel mines, nuclear weaponry, biological & chemical
weaponry and cluster munitions);

e Companies which generate more than 5% of revenue from the production or distribution of conventional weapons;
e Companies which generate more than 5% of revenue from production of fossil fuels;
e Companies generating more than 5% revenue from coal-based power generation or the mining or distribution of thermal coal;

e Companies generating revenue from mining of metals and minerals as defined by GICS sub industries Diversified Metals and Mining, Copper, Gold and Precious Metals
and Minerals;

e Companies that generate 15% or more of their revenues from nuclear power generation; and
e Companies assessed as ‘fail’ under the UN Global Compact.

The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund. The Fund will maintain a portfolio ESG rating higher than that of the
Fund’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Martin Currie Asia Pacific Urban Trends Income Fund
Investment Objective — To provide income. Long-term capital appreciation is a secondary objective.

Investment Policies — The Fund invests at least 80% of its net asset value in equity securities and equity-related securities (including preferred shares, Australian trusts and
stapled securities, REITs, depositary receipts and low exercise price warrants on equity securities) that are (i) listed or traded on Regulated Markets (as set out in Schedule Ill of
the Prospectus) located in the Asia Pacific (ex Japan) region, which includes those countries represented in the MSCI AC Asia Pacific ex Japan Index or (ii) listed or traded on
Regulated Markets (as set out in Schedule IIl of the Prospectus) located outside of the Asia Pacific (ex Japan) region but are issued by companies whose principal activities are
conducted in countries represented in the MSCI AC Asia Pacific ex Japan Index. This index is currently comprised of approximately 1,200 large- and mid-capitalisation companies
from 13 countries in the Asia Pacific (ex Japan) region. The index currently includes four developed countries and nine emerging market countries, and so the Fund may have
significant exposure to emerging market securities. The Investment Manager’s strategy focuses on issuers from three main sectors: (1) REITs, such as shopping centres, office
buildings and industrial buildings; (2) infrastructure, such as toll roads, shipping ports, airports and railroads; and (3) utilities, such as gas and electricity grids and generators.
The Fund may from time to time invest in preferred shares when the Investment Manager believes such securities provide a compelling yield opportunity while keeping with
the Fund’s investment objective. The total amount invested in such assets will not exceed 20% of the Fund’s net asset value. The Fund may invest a maximum of 50% of its
net asset value in aggregate in equity securities and equity-related securities (including preferred shares, Australian trusts and stapled securities, REITs and low exercise price
warrants on equity securities) (i) listed or traded on Regulated Markets (as set out in Schedule IIl of the Prospectus) located in Australia or New Zealand or (i) listed or traded
on Regulated Markets (as set out in Schedule IIl of the Prospectus) located outside of Australia and New Zealand but are issued by companies whose principal activities are
conducted in Australia or New Zealand. The Fund may invest a maximum of 60% of its net asset value in aggregate in REITs and property related securities (equity and equity
related securities (including preferred shares, Australian trusts and stapled securities and low exercise price warrants on equity securities) of property companies as included in
MSClI's Global Industry Classification Standard (GICS) Industry Group 6010 — Real Estate). The Fund may invest up to 20% of its net asset value in aggregate in: Money Market
Instruments, deposits, derivatives and units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, provided
that the Fund may invest no more than 10% of its net asset value in units or shares of such other collective investment schemes, and investments in such schemes will be for
the purposes of gaining exposure to the types of instruments described herein or otherwise to pursue the investment objective and policies of the Fund. The Fund may invest
in Chinese equities (meaning equities issued by companies domiciled in or deriving the predominant portion of their revenues from China), including certain eligible China
A-Shares via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (the “Stock Connects”). The Fund’s maximum overall exposure to Chinese
equities, including through the Stock Connects, is 75% of the Fund's net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager assesses ESG factors/characteristics. These factors/characteristics are assessed both quantitatively and qualitatively, through their proprietary ESG
rating system and its direct research and engagement process. The Investment Manager assesses those ESG factors that could impact the ability of an issuer to generate
future sustainable returns. The proprietary ESG ratings capture this forward looking analysis with companies assigned a risk rating on each of governance and sustainability
(environmental and social) from 1 (low risk) to 5 (high risk) following consideration of environment, social affairs and corporate governance and sustainability factors. Companies
that have a sustainability risk rating of 5 will not be included in the Fund.

In addition, the Fund will not invest in:
e Companies which generate more than 5% of revenue from tobacco production;
e Companies which generate more than 5% of revenue from the production of weapons;
e Companies which are part of the GICS Industry classification of Oil, Gas and Consumable Fuels;
e Companies involved in the production, sale or distribution of dedicated and key components of anti-personnel mines and cluster munitions; and
e Companies assessed as ‘fail’ under the UN Global Compact.

The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund. The Fund will maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

~ Not authorised for sale to the public in Hong Kong.
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FTGF Martin Currie Global Emerging Markets Fund*
Investment Objective — To produce long-term capital growth.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equity securities (including warrants) that are listed or traded on a Regulated Market, where
the issuer of the equity is domiciled in or derives the predominant portion of their revenue from a country that is included in the MSCI Emerging Markets Index, or the Regulated
Market on which the equity is listed or traded, is located in a country that is included in the MSCI Emerging Markets Index. The MSCI Emerging Markets Index includes large- and
mid-capitalisation companies across over 20 emerging markets countries and re-balances semi-annually. The Fund’s investments in equities may be made directly or indirectly
through equity-related securities (including ADRs or GDRs) or long positions in derivatives on equities and equity-related securities. Investments in ADRs and GDRs will not
exceed 15 per cent of the Fund’s net asset value.

The Fund may invest up to 20 per cent of its net asset value in aggregate in: Money Market Instruments, deposits and units or shares of other collective investment schemes
within the meaning of Regulation 68(1)(e) of the UCITS Regulations, provided that the Fund may invest no more than 10 per cent of its net asset value in units or shares of
such other collective investment schemes.

The Fund may invest in Chinese equities (meaning equities issued by companies domiciled in or deriving the predominant portion of their revenue from China), including certain
eligible China A-Shares via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (the “Stock Connects”). The maximum exposure to Chinese
equities, including through the Stock Connects, is the extent of Chinese equities’ representation in the MSCI Emerging Markets Index, plus an additional 10 per cent.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager assesses ESG factors/ characteristics. These factors/characteristics are assessed both quantitatively and qualitatively, through their proprietary ESG
rating system and its direct research and engagement process. The Investment Manger assesses those ESG factors that could impact the ability of an issuer to generate
future sustainable returns. These characteristics are assessed both quantitatively and qualitatively, through the Investment Manager’s proprietary ESG ratings system and its
direct research and engagement process. The proprietary ESG ratings capture this forward-looking analysis with companies assigned a risk rating on each of governance and
sustainability (environmental and social) from 1 (low risk) to 5 (high risk) following consideration of environment, social affairs and corporate governance sustainability factors.
Companies that have a sustainability or governance risk rating of 4 or higher will not be included in the Fund.

In addition, the Fund will not invest in:

e Companies which generate more than 5% of revenue from tobacco production, distribution or wholesale trading;
e Companies which generate more than 5% of revenue from the production or distribution of weapons;
e Companies which generate more than 5% of revenue from coal based power generation or the mining or distribution of thermal coal;

e Companies involved in the production, sale or distribution of dedicated and key components of controversial weapons(i.e., antipersonnel mines, biological & chemical
weaponry and cluster munitions); and

e Companies assessed as ‘fail’ under the UN Global Compact.

The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund. The Fund will maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Martin Currie European Unconstrained Fund”
Investment Objective — To provide long-term capital appreciation through investment in a concentrated portfolio comprised primarily of European equities.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in shares of companies domiciled or listed in Europe, or which conduct the predominant part
of their economic activity in Europe. Such investment may be direct or indirect through equity-related securities, depositary receipts or collective investment schemes, or long
positions through derivatives. The Fund will invest in companies that, in the opinion of the Investment Manager in accordance with the Investment Manager's investment
process, (i) have the potential to generate or sustain a high return on invested capital (ROIC) in excess of their weighted average cost of capital; (i) have the potential to provide
an attractive growth profile and/or cash flow generation over the long term; and (ijii) are expected to have supportive accounting practices and environmental, social and
governance practices. The Fund may invest in futures on European equity indices for efficient portfolio management and low exercise price warrants for investment purposes,
for example where local market access via a local securities account is not available or desirable. Forward currency exchange contracts may be used only with respect to the
hedged share classes offered by the Fund. The Fund will not invest in any other types of derivatives.

The Fund may invest up to 20 per cent of its net asset value in aggregate in: Money Market Instruments; deposits; derivatives; non-European equities; and units or shares of
other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations provided that the Fund may invest no more than 10 per cent of its net
asset value in units or shares of such other collective investment schemes, and investments in such schemes will be for the purposes of gaining exposure to European equities
or otherwise to pursue the investment objective and policies of the Fund. The Fund may invest up to 10 per cent of its net asset value in securities issued by Russian issuers.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager assesses ESG factors/characteristics. These characteristics are assessed both quantitatively and qualitatively, through the Investment Manager's
proprietary ESG ratings system and its direct research and engagement process.

Additional consideration of environmental and social characteristics of investments are achieved by looking at the investments at a portfolio level for possible positive or adverse
exposures.

The proprietary ESG ratings capture this forward-looking analysis with companies assigned a risk rating on each of governance and sustainability (environmental and social) from
1 (low risk) to 5 (high risk) following consideration of environment, social affairs and corporate governance sustainability factors (as described in the section of the Prospectus
entitled “Sustainability Risk”). Companies that have a sustainability or governance risk rating of 4 or higher will not be included in the Fund.

In addition, the Fund will not invest in:

e Companies which generate more than 5% of revenue from tobacco production, distribution or wholesale trading;

e Companies which generate more than 5% of revenue from the production or distribution of weapons;

e Companies which generate more than 5% of revenue from the production or distribution of fossil fuels;

e Companies which generate more than 5% revenue from coal based power generation or the mining or distribution of thermal coal;

~ Not authorised for sale to the public in Hong Kong.
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e Companies which produce or distribute controversial weapons (i.e., anti-personnel mines, nuclear weaponry, biological & chemical weaponry and cluster munitions);
e Companies which generate more than 15% of revenue from nuclear power generation; and

e Companies generating revenue from mining of metals and minerals as defined by GICS sub-industries Diversified Metals and Mining, Copper, Gold and Precious
Metals and Minerals.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

Taxonomy
Transparency of environmentally sustainable investments in period reports

In line with its ESG investment methodology, an Article 8 Fund may hold investments that contribute to climate change mitigation and climate change adaptation. Due to the
lack of reliable, timely and verifiable data, it is, however, currently not possible to determine how and to what extent the activities of the underlying investments are in economic
activities that qualify as environmentally sustainable under Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment of a
framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088, as may be amended from time to time (the “Taxonomy Regulation”) and so it is not
possible to commit to a minimum proportion of an Article 8 Fund’s underlying investments which take into account the EU criteria for environmentally sustainable economic
activities, including enabling or transitional activities, within the meaning of the Taxonomy Regulation.

The investments underlying the Funds in scope of the present “RTS” periodic reporting do not take into account the EU criteria for environmentally sustainable economic
activities, including enabling or transitional activities, within the meaning of the Regulation (EU 2020/852) (the “Taxonomy Regulation”) at this time, therefore, there may be
zero investments whose economic activities qualify as environmentally sustainable economic activities under the Taxonomy Regulation (please refer to the below RTS periodic
reports’ EU Taxonomy dedicated sections). However, in line with its ESG investment methodology, an Article 8 Fund may hold investments that contribute to climate change
mitigation and climate change adaptation. Investors should note that the “do no significant harm” principle under Taxonomy Regulation applies only to those investments
underlying the Article 8 Fund that take into account the EU criteria for environmentally sustainable economic activities within the meaning of the Taxonomy Regulation. The
investments underlying the remaining portion of an Article 8 Fund do not take into account the EU criteria for environmentally sustainable economic activities under the
Taxonomy Regulation. The above statement applies in relation to the following Article 8 Funds: FTGF Western Asset US Core Bond Fund, FTGF Western Asset US Core Plus Bond
Fund, FTGF Western Asset Global Multi Strategy Fund, FTGF Western Asset US High Yield Fund, FTGF Western Asset Global High Yield Fund, FTGF Western Asset Short Duration
Blue Chip Bond Fund, FTGF Western Asset Global Core Plus Bond Fund”, FTGF Western Asset US Corporate Bond Fund”, FTGF Western Asset Sustainable Global Corporate
Bond Fund”, FTGF Brandywine Global Fixed Income Fund, FTGF Brandywine Global Income Optimiser Fund, FTGF Brandywine Global Multi-Sector Impact Fund”, FTGF
ClearBridge Value Fund, FTGF ClearBridge US Appreciation Fund, FTGF ClearBridge US Large Cap Growth Fund, FTGF ClearBridge US Aggressive Growth Fund, FTGF ClearBridge
US Equity Sustainability Leaders Fund”, FTGF ClearBridge Global Growth Fund”, FTGF ClearBridge Infrastructure Value Fund”, FTGF ClearBridge Global Infrastructure Income
Fund, FTGF Martin Currie Global Long-Term Unconstrained Fund”, FTGF Martin Currie Asia Pacific Urban Trends Income Fund, FTGF Martin Currie Global Emerging Markets
Fund?, FTGF Martin Currie European Unconstrained Fund” and Franklin Responsible Income 2028A.

The investments underlying the remaining Funds, not listed above, do not consider the EU criteria for environmentally sustainable economic activities.

A more detailed description of the investment policies of each Fund is set out in the relevant Prospectus.

On behalf of the Board

Fionnuala Doris Joseph Keane
Director Director

30 June 2023

~ Not authorised for sale to the public in Hong Kong.
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Independent auditors’ report to the members of Franklin Templeton Global Funds Pic
Report on the audit of the financial statements

Opinion
In our opinion, Franklin Templeton Global Funds PIc’s financial statements:

e give a true and fair view of the Company’s and sub-funds’ assets, liabilities and financial position as at 28 February 2023 and of their results for the year then ended;

¢ have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting standards issued by the Financial Reporting Council of
the UK, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

¢ have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European Communities (Undertakings for Collective Investment
in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which comprise:

o the Statement of Financial Position as at 28 February 2023;

o the Statement of Comprehensive Income for the year then ended;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the year then ended;

o the Portfolio of Investments for each of the sub-funds as at 28 February 2023; and

e the notes to the financial statements for the Company and for each of its sub-funds, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the financial statements section of our report. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial statements in Ireland, which includes
IAASA’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

Emphasis of matter - Revised Directors’ Report

As set out in the Revised Directors’ Report, the original Directors’ Report as signed on 15 June 2023 was revised as the information contained in the original Appendix —
Sustainability Finance Disclosure Regulation (unaudited) which formed part of the original Annual Report as referenced in the original Directors’ Report was revised as the
Directors determined that additional required information be included in the original Appendix: Sustainability Finance Disclosure Regulation (unaudited). We are not required to
and therefore have not performed a subsequent events review for the period from 15 June 2023 (the date of our previous auditors’ report) to the date of this report.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 2 to the financial statements which describes the reasons why the financial
statements of FTGF Brandywine Global Dynamic US Equity Fund and Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund have been prepared on a basis other
than going concern.

Conclusions relating to going concern

With the exception of FTGF Brandywine Global Dynamic US Equity Fund and Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund where a basis of accounting
other than going concern has been adopted as set out in the Emphasis of matter — financial statements prepared on a basis other than going concern above, based on the
work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively, may cast significant doubt on the
Company'’s and sub-funds’ ability to continue as a going concern for a period of at least twelve months from the date on which the financial statements are authorised for issue.

With the exception of FTGF Brandywine Global Dynamic US Equity Fund and Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund where a basis of accounting
other than going concern has been adopted as set out in the Emphasis of matter — financial statements prepared on a basis other than going concern above, in auditing the
financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the Company’s and sub-funds’ ability to continue as a going
concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report and Audited Financial Statements other than the financial statements and our auditors’ report
thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other information and, accordingly, we do
not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are
required to perform procedures to conclude whether there is a material misstatement of the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
based on these responsibilities.

With respect to the Revised Directors’ Report, we also considered whether the disclosures required by the Companies Act 2014 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the Companies Act 2014 require us to also report certain
opinions and matters as described below:

e In our opinion, based on the work undertaken in the course of the audit, the information given in the Revised Directors’ Report for the year ended 28 February 2023
is consistent with the financial statements and has been prepared in accordance with applicable legal requirements.

¢ Based on our knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not identified any material misstatements
in the Revised Directors’ Report.
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Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 11, the directors are responsible for the preparation of the financial statements in
accordance with the applicable framework and for being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and sub-funds’ ability to continue as going concerns, disclosing as applicable,
matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations, or have
no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data auditing techniques. However, it typically involves
selecting a limited number of items for testing, rather than testing complete populations. We will often seek to target particular items for testing based on their size or risk
characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:
https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf.

This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance with section 391 of the Companies Act 2014 and for
no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting
Companies Act 2014 opinions on other matters

¢ \We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
e In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and properly audited.
¢ The financial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting

Directors’ remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’ remuneration and transactions specified by sections 305 to 312
of that Act have not been made. We have no exceptions to report arising from this responsibility.

Andrew O’Callaghan

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

30 June 2023

The abridged version of the audit report is for information purposes. In the event that the original version of this report and abridged version differ, the original version shall
prevail.
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Report from the Depositary to the Shareholders Dated 30 June 2023
For the period from 1 March 2022 to 28 February 2023 (the “Period”)

The Bank of New York Mellon SA/NV, Dublin Branch (the “Depositary”“us”, “we", or “our"”) has enquired into the conduct of Franklin Templeton Global Funds plc (the
“Company”) for the Period, in its capacity as depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company, in accordance with our role as depositary to the Company and for no
other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to whom this report is shown.
Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34 of the of the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations
2011 (S.I. No 352 of 2011), as amended (the “Regulations”).

Our report shall state whether, in our opinion, the Company has been managed in that period in accordance with the provisions of the Company’s constitutional documentation
and the Regulations. It is the overall responsibility of the Company to comply with these provisions. If the Company has not been so managed, we as depositary must state in
what respects it has not been so managed and the steps which we have taken in respect thereof.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties and to ensure that, in all material respects, the
Company has been managed (i) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of its constitutional documentation and
the appropriate regulations and (ii) otherwise in accordance with the Company’s constitutional documentation and the appropriate regulations.

Opinion

In our opinion, the Company has been managed during the Period, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the constitutional documentation and the Regulations; and
(i) otherwise in accordance with the provisions of the constitutional documentation and the Regulations.

For and on Behalf of The Bank of New York Mellon SA/NV,
Dublin Branch,

Riverside Two,

Sir John Rogerson’s Quay Dublin 2,

D02 KV60,

Ireland
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FTGF Western Asset US Government Liquidity Fund

Portfolio of Investments as at 28 February 2023

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Government Bonds and Notes — 71.90% (28 February 2022: 72.82%) 10,000 United States Treasury Floating Rate Note — When
United States — 71.90% (28 February 2022: 72.82%) Issued, 0.064%, due 31/07/2023 * 10,000 1.20
13,500 Federal Farm Credit Banks Funding Corp, 4.565%, due 599,348 71.90
20/03/2023 * 13,500 162  Total Government Bonds and Notes (Cost $599,348) 599,348 71.90
9
15,000 Eegn;l(e)zrs\zgazrgn*ﬁed\t Banks Funding Corp, 4.580%, due 15,000 180 Reverse Repurchase Agreements — 29.37% (28 February 2022: 29.37%)
5,100 Federal Farm Credit Banks Funding Corp, 4.930%, due United States — 29.37% (28 February 2022: 29.37%)
08/05/2023 * 5,103 0.61 35,000 Canadian Imperial Bank of Commerce, Reverse
10,000 Federal Farm Credit Banks Funding Corp, 4.950%, due Repurchase Agreement to be repurchased at
11/05/2023 * 10,007 1.20 US$35,004,385 (collateralised by US Treasury Bonds &
19,000 Federal Farm Credit Banks Funding Corp, 4.870%, due Notes to the total value of US$35,704,490), 4.510%,
09/06/2023 * 19,013 228 due 01/03/2023 35,000 4.20
10,000 Federal Farm Credit Banks Funding Corp, 4.565%, due 55,000 HSBC Bank (USA), Reverse Repurchase Agreement
23/06/2023 * 9,999 1.20 to be repurchased at US$55,006,890 (collateralised
10,000 Federal Farm Credit Banks Funding Corp, Series 0000, by US Treasury Bonds & Notes to the total value of
4.600%, due 26/07/2023 * 9,999 120 US$56,107,049), 4.510%, due 01/03/2023 55,000 6.60
10,000 Federal Farm Credit Discount Notes, zero coupon, due 75,000 JP Morgan Securities LLC, Reverse Repurchase
06/03/2023 9,994 1.20 Agreement to be repurchased at US$75,009,417
20,000 Federal Farm Credit Discount Notes, zero coupon, due (collateralised by US Treasury Bonds & Notes to the total
08/03/2023 19,982 2.40 value of US$76,509,696), 4.520%, due 01/03/2023 75,000 8.99
10,000 Federal Home Loan Bank Discount Notes, zero coupon, 50,000 Royal Bank of Canada, Reverse Repurchase Agreement
due 01/03/2023 10,000 120 to be repurchased at US$50,006,236 (collateralised
by US Treasury Bonds & Notes to the total value of
15,000 Ziieg/g';;”gz;oa" Bank Discount Notes, zero coupon, 14,996 180 USS$51 ,000,0(64), 4.490%, due 01/03/2023 50,000 6.00
29,848 TD Securities (USA) LLC, Reverse Repurchase Agreement
17,957 Ziieﬁ)\/gl;rzngzéoan Bank Discount Notes, zero coupon, 17,937 215 to be repurchased at US$29,851,772 (collateralised
10,000 Federal Home Loan Bank Discount Notes, zero coupon, by US Treasury Bonds & Notes to the total value of
due 16/03/2023 9,982 1.20 US$30,444,960), 4.550%, due 01/03/2023 29,848 3.58
15,000 Federal Home Loan Bank Discount Notes, zero coupon, 244,848 29.37
due 05/04/2023 14,934 179 Total Reverse Repurchase Agreements (Cost $244,848) 244,848 29.37
10,000 Federal Home Loan Bank Discount Notes, zero coupon, - - - -
due 26/04/2023 9,928 119 Total Financial Assets at fair value through profit or loss 844,196 101.27
10,000 Federal Home Loan Bank Discount Notes, zero coupon, Total Financial Assets and Financial Liabilities at fair value through
due 28/04/2023 9,925 1.19  profit or loss 844,196 101.27
10,000 ziiegi/g;r;gzléoan Bank Discount Notes, zero coupon, 9,889 119 Liabilities in Excess of Other Assets (10,581) (1.27)
10,000 Federal Home Loan Bank Discount Notes, zero coupon, Total Net Assets $833,615 100.00
due 31/05/2023 9,879 1.19
10,000 Federal Home Loan Banks, 4.595%, due 01/03/2023 * 10,000 1.20 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
22,900 Federal Home Loan Banks, Series 0000, 4.600%, due 0.01%.
01/03/2023 * . 22,900 275« Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
12,000 Federal Home Loan Banks, Series 0000, 4.595%, due
06/03/2023 * 12,000 1.44 % of
10,000 Federal Home Loan Banks, Series 0001, 4.605%, due Total
10/03/2023 * X 10,000 120 Analysis of Total Assets Assets
14,100 Federal Home Loan Banks, Series 0001, 4.570%, due
13/03/2023 * 14,100 1.69  Transferable securities admitted to an official exchange listing or traded on a regulated
6,700 Federal Home Loan Banks, 4.565%, due 15/03/2023 * 6,700 0.80  market 70.83
15,000 Federal Home Loan Banks, Series 0001, 4.560%, due Money market instruments 28.93
23/03/2023 * 15,000 180 iher assets 024
10,000 Federal Home Loan Banks, Series 0002, 4.620%, due
03/04/2023 * 10,000 120  Total Assets 100.00
10,000 Federal Home Loan Banks, 4.600%, due 04/04/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, Series 0000, 4.620%, due
06/04/2023 * 10,000 1.20
1,300 Federal Home Loan Banks, 4.610%, due 10/04/2023 * 1,300 0.15
10,000 Federal Home Loan Banks, 4.610%, due 18/04/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, 4.605%, due 01/05/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, Series 0000, 4.590%, due
03/05/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, Series 0000, 4.580%, due
04/05/2023 * 10,000 1.20
18,000 Federal Home Loan Banks, 4.580%, due 10/05/2023 * 18,000 2.16
10,000 Federal Home Loan Banks, 4.580%, due 11/05/2023 * 10,000 1.20
15,000 Federal Home Loan Banks, Series 0000, 4.590%, due
23/05/2023 * 15,000 1.80
10,000 Federal Home Loan Banks, Series 0001, 4.590%, due
26/05/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, 4.620%, due 25/07/2023 * 10,000 1.20
10,000 United States Treasury Bill, zero coupon, due
07/03/2023 9,993 1.20
15,000 United States Treasury Bill, zero coupon, due
09/03/2023 14,985 1.80
25,000 United States Treasury Bill, zero coupon, due
14/03/2023 24,959 2.99
10,000 United States Treasury Bill, zero coupon, due
21/03/2023 9,975 1.20
10,000 United States Treasury Bill, zero coupon, due
28/03/2023 9,966 1.19
10,000 United States Treasury Bill, zero coupon, due
04/04/2023 9,957 1.19
10,000 United States Treasury Bill, zero coupon, due
13/04/2023 9,945 1.19
10,000 United States Treasury Bill, zero coupon, due
18/04/2023 9,938 1.19
10,000 United States Treasury Bill, zero coupon, due
25/04/2023 9,929 1.19
15,000 United States Treasury Bill, zero coupon, due
27/04/2023 14,891 1.79
10,000 United States Treasury Bill, zero coupon, due
04/05/2023 9,918 1.19
10,000 United States Treasury Bill, zero coupon, due
13/07/2023 9,825 1.18

The accompanying notes are an integral part of the Financial Statements

33



Franklin Templeton Global Funds Plc Annual Report 28 February 2023
FTGF Western Asset US Core Bond Fund

Portfolio of Investments as at 28 February 2023

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 9.59% (28 February 2022: 9.40%) Mortgage-Backed Securities — 36.20% (28 February 2022: 25.49%)
167 ACE Securities Corp Home Equity Loan Trust Series 510 AREIT 2022-CRE7 LLC, Series 2022 CRE7, Class A,
2003-NC1, Series 2003 NC1, Class A1, 5.297%, due 144A, 6.806%, due 17/06/2039 * 511 0.39
25/07/2033 * 161 0.12 27 Banc of America Mortgage 2003-C Trust, Series 2003 C,
307 Applebee’s Funding LLC / IHOP Funding LLC, Series Class B1, 2.735%, due 25/04/2033 * 6 -
2019 1A, Class A2l, 144A, 4.194%, due 05/06/2049 299 0.23 23 Bear Stearns ALT-A Trust 2004-6, Series 2004 6, Class
415 Argent Securities Inc Asset-Backed Pass-Through M1, 5.442%, due 25/07/2034 * 23 0.02
Certificates Series 2003-W?7, Series 2003 W3, Class M1, 10,841 Benchmark 2018-B5 Mortgage Trust, Series 2018 B5,
3.734%, due 25/09/2033 * 381 0.29 Class XA, 0.471%, due 15/07/2051 * 197 0.15
500 Benefit Street Partners CLO VIII Ltd, Series 2015 8A, 879 BHMS 2018-ATLS, Series 2018 ATLS, Class A, 144A,
Class ATAR, 144A, 5.908%, due 20/01/2031 * 496 0.38 5.838%, due 15/07/2035 * 864 0.65
630 Canyon CLO 2020-1 Ltd, Series 2020 1A, Class AR, 254 BXMT 2020-FL2 Ltd, Series 2020 FL2, Class A, 144A,
144A, 5.972%, due 15/07/2034 * 619 0.47 5.578%, due 15/02/2038 * 251 0.19
270 Cayuga Park CLO Ltd, Series 2020 1A, Class AR, 144A, 100 CD 2017-CD3 Mortgage Trust, Series 2017 CD3, Class
5.912%, due 17/07/2034 * 266 0.20 A4, 3.631%, due 10/02/2050 93 0.07
490 CBAM 2017-1 Ltd, Series 2017 1A, Class A1, 144A, 130 Citigroup Commercial Mortgage Trust 2014-GC23,
6.058%, due 20/07/2030 * 488 0.37 Series 2014 GC23, Class B, 4.175%, due 10/07/2047 * 124 0.09
77 Credit Suisse First Boston Mortgage Securities Corp, 3,846 Citigroup Commercial Mortgage Trust 2016-C3, Series
Series 2001 HE22, Class A1, 5.097%, due 25/02/2032 * 74 0.05 2016 C3, Class XA, 1.001%, due 15/11/2049 * 112 0.08
32 CWABS Asset-Backed Certificates Trust 2007-13, Series 385 COLT 2021-RPL1 Trust, Series 2021 RPL1, Class A1,
2007 13, Class 2A2, 5.417%, due 25/10/2047 * 30 0.02 144A, 1.665%, due 25/09/2061 * 340 0.26
148 CWABS Inc Asset-Backed Certificates Trust 2004-5, 10 COMM 2013-CCRE12 Mortgage Trust, Series 2013
Series 2004 5, Class 2A, 5.117%, due 25/10/2034 * 140 0.11 CR12, Class AM, 4.300%, due 10/10/2046 9 0.01
30 CWHEQ Revolving Home Equity Loan Trust Series 139 Comm 2014-UBS2 Mortgage Trust, Series 2014 UBS2,
2006-F, Series 2006 F, Class 2A1A, 4.728%, due Class XA, 1.057%, due 10/03/2047 * 1 -
15/07/2036 * 28 0.02 54 COMM 2015-LC19 Mortgage Trust, Series 2015 LC19,
227 CWHEQ Revolving Home Equity Loan Trust Series 2006-I, Class ASB, 3.040%, due 10/02/2048 52 0.04
Series 2006 |, Class 1A, 4.728%, due 15/01/2037 * 21 0.16 200 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1,
159 CWHEQ Revolving Home Equity Loan Trust Series 2006-I, Class A5, 3.902%, due 10/07/2050 193 0.15
Series 2006 |, Class 2A, 4.728%, due 15/01/2037 * 147 0.11 340 Connecticut Avenue Securities Trust 2022-R04,
174 EFS Volunteer No 2 LLC, Series 2012 1, Class A2, 144A, Series 2022 R04, Class 1M2, 144A, 7.584%, due
5.967%, due 25/03/2036 * 172 0.13 25/03/2042 * 344 0.26
420 Golub Capital Partners Clo 57M Ltd, Series 2021 57A, 100 CSAIL 2015-C1 Commercial Mortgage Trust, Series
Class A1, 144A, 6.308%, due 25/10/2034 * 410 0.31 2015 C1, Class AS, 3.791%, due 15/04/2050 * 93 0.07
250 Greenwood Park CLO Ltd, Series 2018 1A, Class A2, 340 CSMC 2014-USA OA LLC, Series 2014 USA, Class A2,
144A, 5.802%, due 15/04/2031 * 247 0.19 144A, 3.953%, due 15/09/2037 307 0.23
320 Greywolf CLO V Ltd, Series 2015 1A, Class A1R, 144A, 420 CSMC 2014-USA OA LLC, Series 2014 USA, Class B,
5.978%, due 27/01/2031 * 318 0.24 144A, 4.185%, due 15/09/2037 360 0.27
769 Home Equity Asset Trust 2006-4, Series 2006 4, Class 371 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class A2,
2A4, 5.177%, due 25/08/2036 * 750 0.57 144A, 3.500%, due 25/02/2048 * 331 0.25
339 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class 1,001 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class B2,
A, 144A, 2.290%, due 20/01/2048 264 0.20 144A, 3.591%, due 25/02/2048 * 848 0.64
656 Long Beach Mortgage Loan Trust 2004-1, Series 2004 1, 143 Fannie Mae Connecticut Avenue Securities, Series 2014
Class M1, 5.367%, due 25/02/2034 * 627 0.48 C03, Class 1M2, 7.617%, due 25/07/2024 * 146 0.11
274 Long Beach Mortgage Loan Trust 2004-4, Series 2004 4, 3 Fannie Mae Connecticut Avenue Securities, Series 2014
Class M1, 5.517%, due 25/10/2034 * 255 0.19 C04, Class 2M2, 9.617%, due 25/11/2024 * 4 -
454 Merrill Lynch Mortgage Investors Trust Series 2004- 1 Fannie Mae Interest Strip 390, Class C3, 6.000%, due
WMCS, Series 2004 WMCS5, Class M1, 5.547%, due 25/07/2038 - -
25/07/2035 * 438 0.33 4 Fannie Mae Interest Strip 407, Class 41, 6.000%, due
500 MKS CLO 2017-2 Ltd, Series 2017 2A, Class A, 144A, 25/01/2038 1 -
5.998%, due 20/01/2031 * 495 0.38 8 Fannie Mae Interest Strip 409, Class C13, 3.500%, due
422 Morgan Stanley ABS Capital | Inc Trust 2004-NC8, Series 25/11/2041 1 -
2004 NC8, Class M1, 5.532%, due 25/09/2034 * 399 0.30 8 Fannie Mae Interest Strip 409, Class C18, 4.000%, due
96 Morgan Stanley ABS Capital | Inc Trust 2005-NC2, Series 25/04/2042 2 -
2005 NC2, Class M4, 5.532%, due 25/03/2035 * 94 0.07 6 Fannie Mae Interest Strip 409, Class C2, 3.000%, due
395 Mosaic Solar Loan Trust 2021-3, Series 2021 3A, Class 25/04/2027 - -
B, 144A, 1.920%, due 20/06/2052 306 0.23 100 Fannie Mae or Freddie Mac, 30 year, TBA, 2.000% =+ 81 0.06
359 Navient Student Loan Trust 2017-3, Series 2017 3A, 2,400 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% =+ 2,034 1.54
Class A3, 144A, 5.667%, due 26/07/2066 * 357 0.27 1,100 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% + 968 0.73
350 Neuberger Berman Loan Advisers CLO 29 Ltd, Series 1,000 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% + 911 0.69
2018 29A, Class A1, 144A, 5.928%, due 19/10/2031 * 348 0.26 300 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% + 282 0.21
102 NovaStar Mortgage Funding Trust Series 2003-3, Series 700 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% + 675 0.51
2003 3, Class A1, 5.327%, due 25/12/2033 * 99 0.07 300 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% + 295 0.22
480 Ocean Trails Clo X, Series 2020 10A, Class AR, 144A, 500 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% = 499 038
240 g?;aio/;r'a?ll;ecvt)sglogze?ise‘: 2021 1A, Class A, 144A, o o 1 Fannie Mae Pool ‘888795, 5.500%, due 01/11/2036 2 -
24 P o el 500 450, o190 SR
440 OCTAGON INVESTMENT PARTNERS 35 Ltd, Series 2018 . ) s o :
1A, Class A1A, 144A, 5.868%, due 20/01/2031 * 438 0.33 24 Fann!e Mae Pool ’A89594', 4.000%, due 01/06/2043 23 0.02
67 SBA Small Business Investment Cos, Series 2018 108, 209 Fann!e Mae Pool ‘AH4536’, 4.000%, due 01/02/2041 206 0.16
Class 1, 3.548%, due 10/09/2028 63 0.05 9 Fann!e Mae Pool :AL4324:, 6.500%, due 01/05/2040 9 0.01
376 Securitized Asset Backed Receivables LLC Trust 68 Fann!e Mae Pool /AL9397,, 3.000%, due 01/10/2046 62 0.05
2005-OP1, Series 2005 OP1, Class M1, 5.232%, due 53 Fann!e Mae Pool ‘AL9546', 3.500%, due 01/11/2046 50 0.04
25/01/2035 * 349 027 39 Fannie Mae Pool ‘AL9631, 3.000%, due 01/12/2046 36 0.03
86 SLM Private Credit Student Loan Trust 2007-A, Series 20 Fannie Mae Pool "AM8674', 2.810%, due 01/04/2025 19 0.01
2007 A, Class A4A, 5.009%, due 16/12/2041 * 82 0.06 95 Fannie Mae Pool ‘AM8700’, 2.930%, due 01/06/2030 86 0.07
357 SLM Private Education Loan Trust 2010-C, Series 2010 57 Fannie Mae Pool ‘AN4927’, 3.450%, due 01/03/2029 54 0.04
C, Class A5, 144A, 9.338%, due 15/10/2041 * 383 0.29 58 Fannie Mae Pool "AN5386', 3.250%, due 01/05/2029 55 0.04
166 SMB Private Education Loan Trust 2020-A, Series 2020 44 Fannie Mae Pool "AO7501, 4.000%, due 01/06/2042 43 0.03
A, Class A2A, 144A, 2.230%, due 15/09/2037 152 0.12 25 Fannie Mae Pool ‘AP4781’, 3.000%, due 01/09/2042 22 0.02
464 Stonepeak 2021-1 ABS, Series 2021 1A, Class AA, 19 Fannie Mae Pool ‘AR7399', 3.000%, due 01/06/2043 17 0.01
144A, 2.301%, due 28/02/2033 424 0.32 42 Fannie Mae Pool ‘AS0038’, 3.000%, due 01/07/2043 38 0.03
490 Trinitas CLO XVI Ltd, Series 2021 16A, Class A1, 144A, 44 Fannie Mae Pool ‘AS6328’, 3.500%, due 01/12/2045 41 0.03
5.988%, due 20/07/2034 * 481 0.36 250 Fannie Mae Pool ‘AS7313’, 3.500%, due 01/06/2046 233 0.18
660 Voya CLO 2016-3 Ltd, Series 2016 3A, Class A1R, 144A, 94 Fannie Mae Pool ‘AS7738’, 3.000%, due 01/08/2046 83 0.06
5.985%, due 18/10/2031 * 655 0.50 59 Fannie Mae Pool ‘AS7844’, 3.000%, due 01/09/2046 53 0.04
Total Asset-Backed Securities (Cost $12,904) 12,657 9.59 22 Fannie Mae Pool ‘AS8740’, 3.500%, due 01/02/2037 21 0.02
40 Fannie Mae Pool ‘AS8745’, 3.000%, due 01/02/2047 36 0.03
45 Fannie Mae Pool ‘AS9588', 4.000%, due 01/05/2047 43 0.03
19 Fannie Mae Pool ‘AT4281', 4.000%, due 01/06/2043 19 0.01
27 Fannie Mae Pool ‘AU6735’, 3.000%, due 01/10/2043 24 0.02
60 Fannie Mae Pool ‘AW9453’, 3.500%, due 01/08/2044 56 0.04

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 69 Fannie Mae Pool ‘MA2579', 3.000%, due 01/04/2036 64 0.05
43 Fannie Mae Pool ‘BCOSEA", 3.000%, due 01/05/2046 33 0.03 166 Fannie Mae Pool 'MA2672, 3.000:/17, due 01/07/2036 152 0.11
68 Fannie Mae Pool ‘BC1509", 3.000%, due 01/08/2046 61 0.05 110 Fannie Mae Pool 'MA2707', 3.000%, due 01/08/2036 100 0.08
96 Fannie Mae Pool 'BC2817", 3.000%, due 01/09/2046 87 0.07 79 Fannie Mae Pool 'MA4306', 2.500%, due 01/04/2051 67 0.05
38 Fannie Mae Pool ‘BD2455', 3.000%, due 01/01/2047 34 0.03 171 Fannie Mae Paol MA4364', 2.000%, due 01/06/2041 146 o1
41 Fannie Mae Pool ‘BD8104’, 3.000%, due 01/10/2046 37 0.03 9 Zi‘;”;/"é'f/ezgg’;"'cs' Series 2001 81, Class GE, 6.000%, o 001
197 Fannie Mae Pool ‘BFO104’, 4.000%, due 01/02/2056 190 0.14 18 Fannio Mae REMICS. Series 2005 29, Class ZA. 5.500% :
221 Fannie Mae Pool 'BF0133', 4.000%, due 01/08/2056 212 0.16 due 250472035 ' e ' 19 0.01
48 Fannie Mae Pool ‘BF0163’, 5.000%, due 01/11/2046 48 0.04 5 Fannie Mae REMICS, Series 2011 87, Class SG. 1.933%
88 Fannie Mae Pool ‘BF0183", 4.000%, due 01/01/2057 84 0.06 due 25/04/2040 * ' o ' B B
190 Fannie Mae Pool ‘BFO191", 4.000%, due 01/06/2057 181 0.14 16 Fannie Mae REMICS, Series 2012 101, Class Al
39 Fannie Mae Pool ‘BF0301, 4.500%, due 01/08/2058 38 0.03 3.000%, due 25/06/2027 7 N
38 Fannie Mae Pool 'BL2454", 3.160%, due 01/05/2029 35 0.03 75 Fannie Mae REMICS, Series 2012 134, Class SK,
148 Fannie Mae Pool '‘BM3473’, 3.500%, due 01/11/2047 137 0.10 1.533%, due 25/12/2042 * 7 0.01
15 Fannie Mae Pool 'BM3904', 5.000%, due 01/05/2048 15 0.01 6 Fannie Mae REMICS, Series 2012 46, Class BA, 6.000%,
420 Fannie Mae Pool ‘BM4579’, 3.000%, due 01/04/2047 375 0.28 due 25/05/2042 6 _
38 Fannie Mae Pool 'BM4751’, 3.500%, due 01/03/2043 35 0.03 7 Fannie Mae REMICS, Series 2012 75, Class NS, 1.983%,
617 Fannie Mae Pool ‘BN3898’, 4.500%, due 01/12/2048 608 0.46 due 25/07/2042 * 1 -
82 Fannie Mae Pool '‘BQ5876', 2.500%, due 01/11/2050 71 0.05 379 Fannie Mae REMICS, Series 2012 96, Class SB, 1.433%,
83 Fannie Mae Pool ‘BQ9226', 2.000%, due 01/01/2051 68 0.05 due 25/09/2042 * 26 0.02
79 Fannie Mae Pool ‘BR2641", 2.000%, due 01/02/2051 66 0.05 9 Fannie Mae REMICS, Series 2013 9, Class BC, 6.500%,
75 Fannie Mae Pool 'BR2643", 2.000%, due 01/02/2051 62 0.05 due 25/07/2042 9 0.01
74 Fannie Mae Pool '‘BR2644', 2.000%, due 01/02/2051 61 0.05 12 Fannie Mae REMICS, Series 2013 9, Class CB, 5.500%,
75 Fannie Mae Pool ‘BR3256', 2.000%, due 01/02/2051 63 0.05 due 25/04/2042 12 0.01
79 Fannie Mae Pool 'BR3257", 2.000%, due 01/02/2051 66 0.05 105 Fannie Mae REMICS, Series 2020 47, Class GZ, 2.000%,
78 Fannie Mae Pool ‘BR3286', 2.000%, due 01/03/2051 65 0.05 due 25/07/2050 63 0.05
76 Fannie Mae Pool 'BR4722’, 2.000%, due 01/03/2051 63 0.05 159 Fannie Mae REMICS, Series 2020 56, Class DI, 2.500%,
83 Fannie Mae Pool ‘BR4753', 2.000%, due 01/03/2051 69 0.05 due 25/08/2050 ) 25 0.02
74 Fannie Mae Pool ‘BR4756', 2.000%, due 01/03/2051 61 0.05 77 Fannie Mae REMICS, Series 2020 74, Class EI, 2.500%,
84 Fannie Mae Pool ‘BR5577", 2.000%, due 01/03/2051 69 0.05 due 25/10/2050 ] 13 0.01
83 Fannie Mae Pool ‘BR5587", 2.000%, due 01/03/2051 69 0.05 543 Fannie Mae REMICS, Series 2020 89, Class DI, 2.500%,
85 Fannie Mae Pool ‘BR5633', 2.000%, due 01/03/2051 70 0.05 due 25/12/2050 ) . 9 0.06
85 Fannie Mae Pool ‘BR5634’, 2.000%, due 01/03/2051 70 0.05 448 Zi‘;”;/"é'f/ezgg’;"'cs' Series 2020 97, Class Al, 2.000%, o 005
88 Fannie Mae Pool 'BR5649’, 2.000%, due 01/03/2051 72 0.05 733 Fannie Mae REMICS, Series 2021 3, Class Q. 2.500% :
87 Fannie Mae Pool 'BT0846', 2.500%, due 01/07/2051 75 0.06 due 25/02/2051 ' o ' 2 0.08
89 Fannie Mae Pool '‘BT3270’, 2.500%, due 01/08/2051 76 0.06 49 Fannie Mae-Aces, Series 2013 M6, Class 1AC, 3.352%
87 Fannie Mae Pool ‘BT3303", 2.500%, due 01/08/2051 75 0.06 dle 25/02/2043 * 6 0.03
91 Fannie Mae Pool 'BU2599", 2.500%, due 01/01/2052 78 0.06 400 Fannie Mae-Aces, Series 2018 M15, Class 1A2, 3.700%,
92 Fannie Mae Pool 'BV3089', 2.500%, due 01/02/2052 79 0.06 due 25/01/2036 367 028
94 Fannie Mae Pool 'BV8546', 3.500%, due 01/05/2052 87 0.07 166 Fannie Mae-Aces, Series 2018 MO, Class APT2, 3.106%,
323 Fannie Mae Pool ‘CA1692’, 4.000%, due 01/05/2048 310 0.23 due 25/04/2028 * 155 0.12
171 Fannie Mae Pool ‘CB0470’, 2.500%, due 01/05/2041 150 0.1 553 Fannie Mae-Aces, Series 2020 M36, Class X1, 1.498%,
96 Fannie Mae Pool ‘CB3044’, 2.500%, due 01/03/2052 82 0.06 due 25/09/2034 * 36 0.03
198 Fannie Mae Pool ‘CB5497’, 6.500%, due 01/01/2053 205 0.16 23 Freddie Mac Gold Pool 'C91240’, 4.500%, due
52 Fannie Mae Pool ‘FMO0068', 3.500%, due 01/02/2040 49 0.04 01/01/2029 23 0.02
42 Fannie Mae Pool 'FM0071’, 3.500%, due 01/02/2040 40 0.03 10 Freddie Mac Gold Pool ‘G06409’, 6.000%, due
205 Fannie Mae Pool 'FM1727", 5.000%, due 01/09/2049 205 0.16 01/11/2039 10 0.01
102 Fannie Mae Pool 'FM2761’, 5.000%, due 01/03/2050 102 0.08 4 Freddie Mac Gold Pool ‘G06669’, 6.500%, due
148 Fannie Mae Pool ‘FM3347", 3.500%, due 01/05/2047 138 0.10 01/09/2039 4 -
210 Fannie Mae Pool 'FM3773", 3.500%, due 01/11/2048 195 0.15 160 Freddie Mac Gold Pool ‘G61637", 3.000%, due
282 Fannie Mae Pool ‘FM4650", 2.500%, due 01/10/2040 248 0.19 01/09/2047 143 0.1
47 Fannie Mae Pool 'FM4737', 3.500%, due 01/09/2050 44 0.03 22 Freddie Mac Gold Pool 'Q17792’, 3.500%, due
53 Fannie Mae Pool "FM5783', 3.000%, due 01/06/2038 49 0.04 01/05/2043 20 0.02
63 Fannie Mae Pool 'FM5904, 2.500%, due 01/02/2051 54 0.04 39 Freddie Mac Gold Pool ‘Q29184', 4.000%, due
79 Fannie Mae Pool ‘FM6460", 2.500%, due 01/03/2051 69 0.05 01/10/2044 38 0.03
74 Fannie Mae Pool 'FM7675', 2.500%, due 01/06/2051 64 0.05 40 Freddie Mac Gold Pool 'Q45560", 3.000%, due
56 Fannie Mae Pool ‘FM7786, 4.000%, due 01/01/2049 53 0.04 01/01/2047 ) ) 36 003
64 Fannie Mae Pool ‘FM7796', 4.000%, due 01/06/2048 61 0.05 82 Freddie Mac Gold Pool 'Q45737", 3.000%, due
88 Fannie Mae Pool 'FM7910’, 2.500%, due 01/07/2051 76 0.06 45 g:e/gji/ez‘s/l“; Gold Pool ‘Q4SE19, 3.000%, due 74 0.06
66 Fannie Mae Pool 'FM7929", 3.500%, due 01/08/2050 61 0.05 010172047 [l a 003
164 Fannie Mae Pool ‘FM8577', 3.000%, due 01/08/2051 147 0.11 16 Freddie Mac Gold Pool “US0316", 4.000%. due :
174 Fannie Mae Pool ‘FM8864', 2.500%, due 01/10/2051 150 0.11 0111012042 o ' 15 001
87 Fannie Mae Pool 'FM9365', 3.000%, due 01/11/2051 78 0.06 , , o
84 Fannie Mae Pool 'FS0024', 2.500%, due 01/09/2051 72 0.05 50 gqe/%gu/ezmasc Gold Pool 99124, 3.500%, due 47 0.04
91 Fannie Mae Pool 'FS0034’, 3.000%, due 01/12/2051 81 0.06 90 Freddie Mac Multifamily Structured Pass Through
79 Fannie Mae Pool 'FS0037’, 3.000%, due 01/08/2051 71 0.05 Certificates QO06, Class A2, 4.233%, due 25/04/2028 * 82 0.06
90 Fannie Mae Pool 'FS0240", 3.000%, due 01/01/2052 81 0.06 75 Freddie Mac Non Gold Pool ‘840698, 2.091%, due
187 Fannie Mae Pool 'FS0349’, 2.000%, due 01/01/2052 153 0.12 01/03/2047 * 71 0.05
93 Fannie Mae Pool 'FS0366°, 2.500%, due 01/01/2052 81 0.06 375 Freddie Mac Non Gold Pool ‘841076', 3.007%, due
184 Fannie Mae Pool ‘FS0424’, 2.500%, due 01/01/2052 158 0.12 01/11/2048 * 354 027
94 Fannie Mae Pool 'FS0582’, 2.500%, due 01/02/2052 81 0.06 120 Freddie Mac Non Gold Pool ‘841077, 2.877%, due
92 Fannie Mae Pool 'FS0584’, 2.000%, due 01/02/2052 76 0.06 01/11/2047 * 115 0.09
93 Fannie Mae Pool 'FS1014', 2.000%, due 01/02/2052 77 0.06 120 Freddie Mac Non Gold Pool ‘841081’, 3.096%, due
188 Fannie Mae Pool ‘FS1015', 2.000%, due 01/02/2052 154 0.12 01/02/2050 * 115 0.09
556 Fannie Mae Pool 'FS1074', 3.000%, due 01/03/2052 496 0.38 80 Freddie Mac Pool 'QB5092", 2.500%, due 01/11/2050 69 0.05
379 Fannie Mae Pool ‘FS1112", 2.000%, due 01/03/2052 314 0.24 78 Freddie Mac Pool ‘QB5093', 2.500%, due 01/11/2050 67 0.05
89 Fannie Mae Pool ‘F$1237', 3.500%, due 01/12/2051 82 0.06 75 Freddie Mac Pool ‘QB8604', 2.000%, due 01/02/2051 62 0.05
92 Fannie Mae Pool 'F$1289’, 3.000%, due 01/03/2052 83 0.06 313 Freddie Mac Pool ‘QB9087, 2.000%, due 01/02/2051 260 0.20
93 Fannie Mae Pool 'FS1462’, 3.500%, due 01/01/2052 85 0.06 78 Freddie Mac Pool ‘QB9482', 2.000%, due 01/03/2051 64 0.05
170 Fannie Mae Pool ‘F$2740, 3.500%, due 01/06/2049 157 0.12 90 Freddie Mac Pool ‘QC3690", 2.500%, due 01/07/2051 77 0.06
100 Fannie Mae Pool ‘F$3672', 5.500%, due 01/02/2053 100 0.08 91 Freddie Mac Pool ‘QC4690", 2.500%, due 01/08/2051 78 0.06
100 Fannie Mae Pool ‘FS4000, 6.000%, due 01/07/2041 103 0.08 90 Freddie Mac Pool ‘QC4824', 2.500%, due 01/08/2051 77 0.06
31 Fannie Mae Pool ‘MA1217', 4.000%, due 01/10/2042 29 0.02 267 Freddie Mac Pool ‘QC5830', 2.500%, due 01/08/2051 229 0.17
16 Fannie Mae Pool ‘'MA1253’, 4.000%, due 01/11/2042 15 0.01 93 Freddie Mac Pool ‘QC9154', 3.000%, due 01/10/2051 83 0.06
22 Fannie Mae Pool "MA1591", 4.500%, due 01/09/2043 22 0.02 93 Freddie Mac Pool '‘QD3960", 2.000%, due 01/01/2052 76 0.06
44 Fannie Mae Pool ‘MA2110", 3.500%, due 01/12/2034 42 0.03 94 Freddie Mac Pool 'QD5827", 2.000%, due 01/02/2052 77 0.06
30 Fannie Mae Pool '"MA2138', 3.500%, due 01/01/2035 28 0.02 93 Freddie Mac Pool ‘QD6079’, 2.500%, due 01/02/2052 80 0.06
58 Fannie Mae Pool ‘MA2320’, 3.000%, due 01/07/2035 54 0.04 75 Freddie Mac Pool 'RA2114’, 3.500%, due 01/02/2050 69 0.05
93 Fannie Mae Pool '"MA2523', 3.000%, due 01/02/2036 86 0.07 163 Freddie Mac Pool ‘RA3882, 2.000%, due 01/11/2050 135 0.10

The accompanying notes are an integral part of the Financial Statements
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% of % of

Face Value Net  Face Value Net

Value (000°s) Asset  Value (000°s) Asset

(000°s) $ Value (000's) $ Value

Mortgage-Backed Securities — (continued) 111 Ginnie Mae Il Pool ‘BT0812’, 3.000%, due 20/03/2050 97 0.07

454 Freddie Mac Pool 'RA3913", 2.500%, due 01/11/2050 392 030 29 Ginnie Mae Il Pool MA1995', 3.500%, due 20/06/2044 z 0.02

247 Freddie Mac Pool ‘RA4703", 2.000%, due 01/02/2051 203 0.15 10 Ginnie Mae Il Pool'MA2678', 3.500%, due 20/03/2045 10 0.01

486 Freddie Mac Pool ‘RA5117". 2.000% . due 01/05/2051 399 0.30 110 Ginnie Mae Il Pool 'MA3521’, 3.500%, due 20/03/2046 103 0.08

88 Freddie Mac Pool 'RA5373" 2_000%' due 01/06/2051 72 0.05 59 Ginnie Mae Il Pool ‘'MA3597’, 3.500%, due 20/04/2046 55 0.04

90 Freddie Mac Pool 'RA6562': 2_500%: due 01/01/2052 77 0.06 15 Ginnie Mae Il Pool ‘"MA3663’, 3.500%, due 20/05/2046 14 0.01

378 Freddie Mac Pool ‘RA6694’, 2.000%, due 01/01/2052 308 023 46 Ginnie Mae Il Pool 'MA3736", 3.500%, due 20/06/2046 43 0.03

352 Freddie Mac Pool ‘RB5125, 2.000%, due 01/09/2041 299 0.23 15 Ginnie Mae Il Pool MA3803', 3.500%, due 20/07/2046 14 0.01

108 Freddie Mac Pool ‘RB5130", 1.500%, due 01/10/2041 87 0.07 88 Ginnie Mae Il Pool ‘MA3873’, 3.000%, due 20/08/2046 80 0.06

55 Freddie Mac Pool 'RBS134" 1_500%' due 01/11/2041 44 0.03 17 Ginnie Mae Il Pool ‘"MA3937’, 3.500%, due 20/09/2046 16 0.01

93 Freddie Mac Pool 'RBS145': 2_000%: due 01/02/2042 79 0.06 19 Ginnie Mae Il Pool ‘"MA4068’, 3.000%, due 20/11/2046 17 0.01

75 Freddie Mac Pool 'SD0573', 2.000%, due 01/04/2051 63 0.05 22 Ginnie Mae Il Pool ‘MA4261°, 3.000%, due 20/02/2047 20 0.01

91 Freddie Mac Pool ‘SD0745', 2.000%, due 01/11/2051 75 0.06 158 Ginnie Mae Il Pool ‘MA4511, 4.000%, due 20/06/2047 151 0.11

92 Freddie Mac Pool ‘SDO849". 2.500% . due 01/01/2052 79 0.06 133 Ginnie Mae Il Pool ‘'MA4719’, 3.500%, due 20/09/2047 124 0.09

999 Freddie Mac Pool ‘SD1218", 4.000%, due 01/07/2049 955 0.72 91 Ginnie Mae ll Pool "MA4838, 4.000%, due 20/11/2047 87 0.07

99 Freddie Mac Pool 'SD2284': 6.000%: due 01/12/2052 101 0.08 12 Ginnie Mae Il Pool ‘MA4899’, 3.000%, due 20/12/2047 11 0.01

49 Freddie Mac Pool ‘'SD7509", 3.000%, due 01/11/2049 44 0.03 60 Ginnie Mae Il Pool ‘MA4901’, 4.000%, due 20/12/2047 57 0.04

148 Freddie Mac Pool 'SD7525", 2.500%, due 01/10/2050 127 0.10 11 Ginnie Mae Il Pool MASO18', 3.000%, due 2010212048 10 0.01

157 Freddie Mac Pool ‘SD7534", 2.500%, due 01/02/2051 135 0.10 106 Ginnie Mae Il Pool ‘MA5019’, 3.500%, due 20/02/2048 99 0.07

590 Freddie Mac Pool ‘SD7548', 2.500%, due 01/11/2051 507 038 28 Ginnie Mae Il Pool 'MA5020", 4.000%, due 20/02/2048 2 0.02

48 Freddie Mac Pool 'ZA2489': 3_500%: due 01/01/2038 45 0.03 38 Ginnie Mae Il Pool ‘MA5078’, 4.000%, due 20/03/2048 36 0.03

8 Freddie Mac Pool 'ZI7269", 5.000%, due 01/03/2038 8 0.01 83 Ginnie Mae Il Pool ‘MA5265’, 4.500%, due 20/06/2048 82 0.06

25 Freddie Mac Pool ‘ZNOS38", 3.500%, due 01/11/2042 " 002 40 Ginnie Mae Il Pool ‘MAS331", 4.500%, due 20/07/2048 39 0.03

16 Freddie Mac Pool 'ZN1436', 5.000%, due 01/11/2048 16 0.01 63 gi“”‘e Mae POO: MAS529, 4-500? jue 20;1 0;2048 62 0.05

: P . o 28 Ginnie Mae Il Pool ‘MA5652’, 4.500%, due 20/12/2048 27 0.02

;‘ E:sg:: mz; ggz: %23222 2388‘;: 352 gl;légg;i 471 0 017 278 Ginnie Mae Il Pool ‘"MA5711", 4.500%, due 20/01/2049 270 0.20

100 Freddie Mac Pool ‘ZS93167, 3.500%, due 01/01/2038 94 0.07 ;g Z?“”?e mae H E‘”: m:g;g? ;-ggg:f" g“e igj?égggg ;‘61 8-8;

. p ) o innie Mae Il Pool * ‘3. o, due i

43 Eigg:g mzi ;2%5;13265271 ! gig?sOS/BD’ ?232%02/5346 a4 0.03 217 Ginnie Mae Il Pool ‘MA7056', 4.500%, due 20/12/2050 213 0.16

15/01/2040 * ' ' ' _ _ 67 Ginnie Mae Il Pool 'MA7193", 2.500%, due 20/02/2051 59 0.04

22 Freddie Mac REMICS 3947, Class SG, 1.362%, due 332 Ginnie Mae Il Pool 'MA7590", 3.000%, due 20/09/2051 298 023

15/10/2041 * 2 _ 2,100 Ginnie Mae, 30 year, TBA, 2.500% * 1,817 1.38

12 Freddie Mac REMICS 4194, Class Bl, 3.500%, due 800 Ginnie Mae, 30 year, TBA, 3.000% + 714 0.54

15/04/2043 2 - 300 Ginnie Mae, 30 year, TBA, 3.500% + 276 0.21

3 Freddie Mac REMICS 4298, Class Pl, 4.000%, due 300 Ginnie Mae, 30 year, TBA, 4.500% = 291 0.22

15/04/2043 - - 900 Ginnie Mae, 30 year, TBA, 5.000% =+ 889 0.67

29 Freddie Mac REMICS 4813, Class CJ, 3.000%, due 400 Ginnie Mae, 30 year, TBA, 5.500% + 402 0.30
15/08/2048 25 0.02 5 Government National Mortgage Association, Series

69 Freddie Mac REMICS 5010, Class IK, 2.500%, due 2007 51, Class SG, 1.982%, due 20/08/2037 * - -
25/09/2050 10 0.01 9 Government National Mortgage Association, Series

245 Freddie Mac REMICS 5010, Class JI, 2.500%, due 2009 HO1, Class FA, 5.748%, due 20/11/2059 * 9 0.01
25/09/2050 38 0.03 1 Government National Mortgage Association, Series

83 Freddie Mac REMICS 5013, Class IN, 2.500%, due 2010 85, Class HS, 2.052%, due 20/01/2040 * - -
25/09/2050 13 0.01 20 Government National Mortgage Association, Series

172 Freddie Mac REMICS 5018, Class MI, 2.000%, due 2010 H26, Class LF, 4.742%, due 20/08/2058 * 20 0.02
25/10/2050 23 0.02 33 Government National Mortgage Association, Series

74 Freddie Mac REMICS 5040, Class IB, 2.500%, due 2011 HO1, Class AF, 4.842%, due 20/11/2060 * 33 0.02
25/11/2050 11 0.01 37 Government National Mortgage Association, Series

349 Freddie Mac REMICS 5059, Class IB, 2.500%, due 2011 HO9, Class AF, 4.892%, due 20/03/2061 * 37 0.03
25/01/2051 55 0.04 92 Government National Mortgage Association, Series

79 Freddie Mac REMICS 5069, Class MI, 2.500%, due 2012 112, Class 10, 0.130%, due 16/02/2053 * - -
25/02/2051 12 0.01 44 Government National Mortgage Association, Series

440 Freddie Mac REMICS 5085, Class NI, 2.000%, due 2012 27, Class 10, 0.271%, due 16/04/2053 * - -
25/03/2051 50 0.04 18 Government National Mortgage Association, Series

182 Freddie Mac REMICS 5140, Class NI, 2.500%, due 2012 34, Class SA, 1.452%, due 20/03/2042 * 2 -
25/05/2049 26 0.02 21 Government National Mortgage Association, Series

200 Freddie Mac REMICS 5224, Class HL, 4.000%, due 2012 44, Class 10, 0.029%, due 16/03/2049 * - -
25/04/2052 182 0.14 15 Government National Mortgage Association, Series

420 Freddie Mac STACR REMIC Trust 2022-DNA3, 2012 H18, Class NA, 4.912%, due 20/08/2062 * 15 0.01
Series 2022 DNA3, Class M1B, 144A, 7.384%, due 36 Government National Mortgage Association, Series

25/04/2042 * 421 0.32 2012 H27, Class Al, 1.621%, due 20/10/2062 * 1 -
71 Freddie Mac Structured Pass-Through Certificates, Series 16 Government National Mortgage Association, Series

T 56, Class 2AF, 5.017%, due 25/05/2043 * 70 0.05 2012 H30, Class GA, 4.742%, due 20/12/2062 * 16 0.01
17 Ginnie Mae | Pool ‘557522, 7.000%, due 15/07/2031 18 0.01 77 Government National Mortgage Association, Series

10 Ginnie Mae | Pool '565347', 7.000%, due 15/08/2031 10 0.01 2013 107, Class AD, 2.845%, due 16/11/2047 * 70 0.05
3 Ginnie Mae | Pool ‘584344, 7.000%, due 15/04/2032 3 - 20 Government National Mortgage Association, Series

66 Ginnie Mae | Pool '784571", 3.500%, due 15/06/2048 62 0.05 2013 163, Class 10, 1.018%, due 16/02/2046 * - -
38 Ginnie Mae | Pool ‘AA5649', 3.000%, due 15/09/2042 35 0.03 70 Government National Mortgage Association, Series

54 Ginnie Mae | Pool 'AB2892", 3.000%, due 15/09/2042 50 0.04 2013 HO8, Class BF, 4.792%, due 20/03/2063 * 70 0.05
122 Ginnie Mae | Pool "AB9108", 3.000%, due 15/10/2042 13 0.09 41 Government National Mortgage Association, Series

7 Ginnie Mae Il Pool '4837', 6.000%, due 20/10/2040 8 0.01 2014105, Class 10, 0.121%, due 16/06/2054 * - -
7 Ginnie Mae Il Pool ‘4923", 4.500%, due 20/01/2041 7 _ 8 Government National Morggage Association, Sirles

4 Ginnie Mae Il Pool ‘4961", 6.000%, due 20/02/2041 4 - 201417, Class AM, 3.537%, due 16/06/2048 * 8 0.01

16 Ginnie Mae Il Pool ‘4978', 4.500%, due 20/03/2041 16 0.01 12 foi’Z??”éiﬁT%am}ngﬁi o 21 B B
8 Ginnie Mae |l Pool '5240', 6.000%, due 20/11/2041 8 0.01 50 Government National Mortgage Association, Series

14 Ginnie Mae Il Pool '784106', 3.500%, due 20/01/2046 13 0.01 2014 50, Class 10. 0.629% . due 16/09/20551 % 1 _
464 Ginnie Mae Il Pool ‘784577, 4.000%, due 20/07/2047 446 0.34 250 Govemm'em Nati(’)nél Mortéage Association, Series

1 G!nme Mae Il Pool 1’784825:, 3.500%, due 20/10/2049 10 0.01 2014 92, Class IX, 0.102%, due 16/05/2054 * 1 B
126 G!nme Mae Il Pool '784905’, 3.000%, due 20/01/2050 113 0.09 443 Government National Mortgage Association, Series

26 G!nme Mae Il Pool '784985’, 3.500%, due 20/09/2048 24 0.02 2014 H20, Class FA, 4.822%, due 20/10/2064 * 441 0.33
59 Ginnie Mae Il Pool '785359’, 2.000%, due 20/03/2051 49 0.04 46 Government National Mortgage Association, Series

88 Ginnie Mae Il Pool '785360", 2.000%, due 20/03/2051 71 0.05 2015 167, Class Ol, 4.000%, due 16/04/2045 s 001
94 Ginnie Mae Il Pool ‘785944, 3.000%, due 20/02/2052 84 0.06 31 Government National Mortgage Association, Series

97 Ginnie Mae Il Pool ‘786095, 3.000%, due 20/04/2052 84 0.06 2015 36, Class MI, 5.500%, due 20/03/2045 5 -
96 Ginnie Mae Il Pool '786108’, 3.500%, due 20/03/2052 88 0.07 569 Government National Mortgage Association, Series

183 Ginnie Mae Il Pool ‘786134, 3.000%, due 20/04/2052 159 0.12 2015 5, Class IK, 0.296%, due 16/11/2054 * 5 _
27 Ginnie Mae Il Pool ‘BC4732’, 3.500%, due 20/10/2047 25 0.02 265 Government National Mortgage Association, Series

30 Ginnie Mae Il Pool ‘BM7534', 3.500%, due 20/02/2050 28 0.02 2016 128, Class 10, 0.737%, due 16/09/2056 * 9 0.01
80 Ginnie Mae Il Pool 'BM9743’, 4.000%, due 20/11/2049 75 0.06 79 Government National Mortgage Association, Series

34 Ginnie Mae Il Pool ‘BS1742’, 4.000%, due 20/02/2050 33 0.02 2020 123, Class IL, 2.500%, due 20/08/2050 11 0.01

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 460 We‘Hs Fargo Commercial Mortgage Trust 2017-C41,
. L . Series 2017 C41, Class B, 4.188%, due 15/11/2050 * 413 0.31
160 Government National Mortgage Association, Series . X
2020 123, Class NI, 2.500%. due 20/08/2050 2 0.02 1,529 WFRBS Commercial Mortgage Trust 2014-C23, Series
! L ! ) 2014 €23, Class XA, 0.550%, due 15/10/2057 * 10 0.01
78 Government National Mortgage Association, Series .
2020 127, Class IN, 2.500%. due 20/08/2050 1 0.01 15 WFRBS Commercial Mortgage Trust 2014-LC14, Series
! S ! . 2014 LC14, Class ASB, 3.522%, due 15/03/2047 15 0.01
81 Government National Mortgage Association, Series —
2020 129, Class IE, 2.500%, due 20/09/2050 12 0.01 Total Mortgage-Backed Securities (Cost $51,915) 47,750 36.20
83 Government National Mor;gage Association, Series Corporate Bonds and Notes — 37.25% (28 February 2022: 39.60%)
2020160, Class IH, 2.500%, due 20/10/2050 12 00T Australia — 0.05% (28 February 2022: 0.30%)
81 Government National Mortgage Association, Series . X o
2020 160, Class VI, 2.500%, due 20/10/2050 1 0.01 70 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 68 0.05
330 Government National Mortgage Association, Series Belgium — 0.45% (28 February 2022: 0.61%)
2020 160, Class Y1, 2.500%, due 20/10/2050 45 0.03 120 Anheuser-Busch Cos LLC / Anheuser-Busch InBev
4,429 Government National Mortgage Association, Series Worldwide Inc, 3.650%, due 01/02/2026 115 0.09
2020 178, Class 10, 1.422%, due 16/10/2060 * 408 0.31 140 Anheuser-Busch InBev Worldwide Inc, 4.000%, due
3,245 Government National Mortgage Association, Series 13/04/2028 134 0.10
2020 179, Class 10, 1.008%, due 16/09/2062 * 226 0.17 60 Anheuser-Busch InBev Worldwide Inc, 3.500%, due
392 Government National Mortgage Association, Series 01/06/2030 55 0.04
2020 181, Class WI, 2.000%, due 20/12/2050 42 0.03 180 Anheuser-Busch InBev Worldwide Inc, 4.350%, due
1,669 Government National Mortgage Association, Series 01/06/2040 158 0.12
2020 195, Class 10, 0.926%, due 16/12/2062 * 13 0.09 15 Anheuser-Busch InBev Worldwide Inc, 4.600%, due
269 Government National Mortgage Association, Series 15/04/2048 13 0.01
2020 47, Class MI, 3.500%, due 20/04/2050 44 0.03 100 Anheuser-Busch InBev Worldwide Inc, 4.439%, due
73 Government National Mortgage Association, Series 06/10/2048 87 0.07
202047, Class NI, 3.500%, due 20/04/2050 12 0.01 30 Anheuser-Busch InBev Worldwide Inc, 5.550%, due
184 Government National Mortgage Association, Series 23/01/2049 30 0.02
2020 HO4, Class FP, 4.892%, due 20/06/2069 * 182 0.14 592 0.45
191 Government National Mortgage Association, Series - -
2020 HO9, Class FL, 5.542%, due 20/05/2070 * 190 0.14  Brazil — 0.57% (28 February 2022: 0.81%)
117 Government National Mortgage Association, Series 10 Petrobras Global Finance BV, 6.250%, due 17/03/2024 10 0.01
2020 HO9, Class NF, 5.642%, due 20/04/2070 * 118 0.09 50 Petrobras Global Finance BV, 6.850%, due 05/06/2115 42 0.03
65 Government National Mortgage Association, Series 490 Suzano Austria GmbH, 6.000%, due 15/01/2029 481 0.36
2020 H13, Class FA, 3.084%, due 20/07/2070 * 63 0.05 20 Vale Overseas Ltd, 6.875%, due 21/11/2036 21 0.02
5,961 Government National Mouftgage Association, Eeﬂes 200 Vale Overseas Ltd, 6.875%, due 10/11/2039 204 0.15
202110, Class IQ, 0.983%, due 16/05/2963 433 0.33 758 0.57
171 Government National Mortgage Association, Series
2021 115, Class M, 2.500%, due 20/05/2051 19 0.01 Canada — 0.83% (28 February 2022: 0.63%)
5,043 Sgﬁ'gmce‘m N‘gﬁﬁ”?zgﬂ;'tgage{éjé??zeggn, Series s 026 90 Bank of Montreal, 1.850%, due 01/05/2025 83 0.06
, Class 10, 1. o, aue * - 30 Bank of Montreal, 3.803%, due 15/12/2032 * 27 0.02
200 Government National Mortgage Association, Series 80 Bank of Nova Scotia/The, 3.450%, due 11/04/2025 77 0.06
2022 3, Class B, 1.850%, due 16/02/2061 e 0.09 130 Bank of Nova Scotia/The, 1.300%, due 11/06/2025 119 0.09
882 Government National Mortgage Association, Series 70 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 * 61 0.05
2022 3, Class ‘O( 0.640%, due 16/02/20,61 * 44 0.03 40 Barrick North America Finance LLC, 5.700%, due
100 Government National Mortgage Association, Series 30/05/2041 40 0.03
2022 63, Class LM, 3_'500%' due 20/10/2050 X 85 0.06 40 Barrick PD Australia Finance Pty Ltd, 5.950%, due
570 GS Mortgage Securities Corp Trust 2018-3PCK, Series 15/10/2039 1 0.03
. é?&gftg:éec‘sa:é ‘i}_L‘S“‘C/zr;-i?i:/"zroj‘;e;rgg‘-’gze?i: * 535 0.41 350 Canadian Pacific Railway Co, 2.450%, due 02/12/2031 292 022
uriti u - , Seri . . .
2018 SRPS, Class A, 144A, 6.388%, due 15/09/2031 * 204 031 80 Canadian Pacific Railway Co, 3.000%, due 02/12/2041 61 0.05
. N 130 Royal Bank of Canada, 1.600%, due 17/04/2023 129 0.10
10 GS Mortgage Securities Trust 2013-GC 16, Series 2013 o
o . 60 Royal Bank of Canada, 1.150%, due 10/06/2025 55 0.04
GC16, Class B, 5.161%, due 10/11/2046 10 0.01 120 Roval Bank of Canada. 3.875%. due 04/05/2032 108 0.08
75 HarborView Mortgage Loan Trust 2005-9, Series 2005 Oya’ bark of -anada, 2. 0. GUe -
9, Class 2A1B, 5.331%, due 20/06/2035 * 68 0.05 1,093 083
450 ?ldepinﬁzlc: 2852;::/‘15:201?;/';?23;;&5 2018 INDP, 3 032 Chile — 0.28% (28 February 2022: 0.35%)
ass A, - o, due " ) 400 Corp Nacional del Cobre de Chile, 3.625%, due
10 JPMBB Commercial Mortgage Securities Trust 2013-C17, 01/08/2027 374 0.28
Series 2013 C17, Class B, 4.883%, due 15/01/2047 * 10 0.01 - . . -
120 JPMBB Commercial Mortgage Securities Trust 2014-C23, China — 0.45% (28 February 2022: 0.24%)
Series 2014 C23, Class AS, 4.202%, due 15/09/2047 * 116 0.09 80 NXP BV /NXP Funding LLC / NXP USA Inc, 2.700%, due
430 Mill City Mortgage Trust 2015-2, Series 2015 2, Class 01/05/2025 75 0.06
M3, 144A, 3.688%, due 25/09/2057 * 416 0.31 420 Prosus NV, 144A, 4.027%, due 03/08/2050 266 0.20
100 Morgan Stanley Bank of America Merrill Lynch Trust 250 Sinopec Group Overseas Development 2014 Ltd,
2014-C18, Series 2014 C18, Class AS, 4.110%, due 4.375%, due 10/04/2024 248 0.19
15/10/2047 * 96 0.07 589 0.45
227 Morgan Stanley Capital | Trust 2017-ASHF, Series 2017 - N .
ASHF, Class A, 1444, 5.563%, due 15/11/2034 * 223 0.17 ~ Colombia —0.33% (28 February 2022: 0.24%)
550 Natixis Commercial Mortgage Securities Trust 2019- 650 Ecopetrol SA, 5.875%, due 28/05/2045 429 0.33
E/;'\gglzsggigs 2019 FAME, Class A, 144A, 3.047%, due o1 039 Denmark — 0.30% (28 February 2022: 0.18%)
172 Nei/v rgeswdemial Mortgage Loan Trust 2015-2, Series ) 200 Danske Bank A/S, 144A, 3.875%, due 12/09/2023 198 0.15
2015 2A, Class A1, 144A, 3.750%, due 25/08/2055 * 159 0.12 200 Danske Bank A/S, 144A, 5.375%, due 12/01/2024 200 0.15
258 New Residential Mortgage Loan Trust 2016-3, Series 398 0.30
2016 3A, Class A1B, 1444, 3.250%, due 25/09/2056 * 234 018 France — 0.73% (28 February 2022: 0.64%)
255 ';‘gw‘ze:dgl”;:'la’\foﬁfjge f;%r(‘)]/z“ﬁuzeog/'gézeé';; . . o1 200 BNP Paribas SA, 144A, 4.705%, due 10/01/2025 * 198 015
288 New Resw’dential M't)rtgag'e Loan TrL’JSt 2018-3, Series ) 400 BNP Paribas SA, 144A, 2.219%, due 09/06/2026 * 370 0.28
2018 3A, Class Al, 144A, 4.500%, due 25/05/2058 * 268 0.20 e o 00 e 1 os, e o
200 New Residential Mortgage Loan Trust 2021-NQM2R, aribas SA, = %, due 13/01. -
Series 2021 NQ2R, Class A3, 144A, 1.353%, due 963 0.73
25/10/2058 * N _ 180 014" India — 0.14% (28 February 2022: 0.11%)
5 Thornburg Mortgage Securities Trust 2007-4, Series . . o
2007 4, Class 1A1, 3.275%, due 25/09/2037 * 5 _ 270 Reliance Industries Ltd, 144A, 3.625%, due 12/01/2052 189 0.14
300 UBS Commercial Mortgage Trust 2018-C15, Series 2018 Ireland — 0.29% (28 February 2022: 0.18%)
C15, Class C, 5.152%, due 15/12/2051 * 262 0.20 230 AerCap lreland Capital DAC / AerCap Global Aviation
324 WaMu Mortgage Pass-Through Certificates Series 2005- Trust, 2.450%, due 29/10/2026 203 0.15
ARG Trust, Series 2005 ARG, Class 2A1A, 5.077%, due 210 AerCap Ireland Capital DAC / AerCap Global Aviation
25/04/2045 * 313 0.24 Trust, 3.000%, due 29/10/2028 179 0.14
1,001 Wells Fargo Commercial Mortgage Trust 2015-NXS1, 382 0.29
Series 2015 NXS1, Class XA, 1.072%, due 15/05/2048 * 16 0.01 :
150 Wells Fargo Commercial Mortgage Trust 2016-C36, Japan — 0.15% (28 February 2022: 0.00%)
Series 2016 C36, Class A3, 2.807%, due 15/11/2059 137 0.10 200 Mitsubishi UFJ Financial Group Inc, 3.837%, due
1,436 Wells Fargo Commercial Mortgage Trust 2016-C36, 17/04/2026 * 192 0.15
Series 2016 C36, Class XA, 1.182%, due 15/11/2059 * 47 0.04

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 40 Alphabet Inc, 2.050%, due 15/08/2050 24 0.02
200 Amazon.com Inc, 3.150% 22/08/2027 187 0.14
Kazakhstan — 0.44% (28 February 2022: 0.30%) 60 AmZzgn,Ezm Inz 3.450"2: gﬁz W3;04;2029 56 0.04
650 KazMunayGas National Co JSC, 5.375%, due 100 Amazon.com Inc, 1.500%, due 03/06/2030 80 0.06
24/04/2030 588 0.44 80 Amazon.com Inc, 2.100%, due 12/05/2031 66 0.05
Macau — 0.15% (28 February 2022: 0.08%) 250 Amazon.com Inc, 3.600%, due 13/04/2032 229 0.17
200 Sands China Ltd, 5.625%, due 08/08/2025 194 0.15 80 Amazon.com Inc, 4.950%, due 05/12/2044 79 0.06
Mexico — 0.62% (28 February 2022: 0.55%) 410 Amazon.com Inc, 2.500%, due 03/06/2050 264 0.20
400 Comision Federal de Electricidad, 144A, 3.875%, due 30 Amaz.on.com Inc, 4.250%, iue 22/08/2057 26 002
26/07/2033 304 0.23 210 Amer!can Express Co, 2.500%, due 30/07/2024 202 0.15
200 Orbia Advance Corp SAB de CV, 144A, 2.875%, due 90 American Express Co, 4.050%, due 03/05/2029 85 0.07
11/05/2031 ' ' ' 158 0.12 16 3A(r)T;(e)(rii/czaonzlgtemational Group Inc, 2.500%, due s 001
o .
380 Southern Copper Corp, 5.250%, due 08/11/2042 356 0.27 20 American International Group Inc, 4.750%, due
818 062 01/04/2048 18 0.01
Netherlands — 0.65% (28 February 2022: 0.64%) 30 American Transmission Systems Inc, 144A, 2.650%, due
250 ratieve Rabobank UA, 4.375%, due 04/08/2025 242 0.18 15/01/2032 2 0.02
260 Cooperaose Rabobenk UNNY, 3.975%, o 11 Amgen nc, 4.663%, due 15/06/2051 10 001
21/05/2025 250 0.19 260 Apple Inc, 1.125%, due 11/05/2025 240 0.18
120 Shell International Finance BV, 2.750%, due 06/04/2030 105 0.08 200 Applied Materials Inc, 1.750%, due 01/06/2030 163 0.12
10 Shell International Finance BV, 4.550%, due 12/08/2043 9 0.01 70 ATAT Inc, 3.800%, due 15/02/2027 66 0.05
140 Shell International Finance BV, 4.000%, due 10/05/2046 117 0.09 190 AT&TInc, 2.300%, due 01/06/2027 169 013
180 Shell International Finance BV, 3.250%, due 06/04/2050 133 0.10 130 AT&T Inc, 1.650%, due 01/02/2028 110 0.08
40 AT&T Inc, 2.250%, due 01/02/2032 31 0.02
856 0.65 60 AT&T Inc, 2.550%, due 01/12/2033 46 0.04
Peru — 0.33% (28 February 2022: 0.58%) 10 AT&T Inc, 5.350%, due 01/09/2040 10 0.01
400 Petroleos del Peru SA, 4.750%, due 19/06/2032 307 0.23 10 AT&T Inc, 5.550%, due 15/08/2041 10 0.01
200 Petroleos del Peru SA, 144A, 5.625%, due 19/06/2047 133 0.10 37 AT&T Inc, 4.350%, due 15/06/2045 30 0.02
440 0.33 28 AT&T Inc, 4.500%, due 09/03/2048 23 0.02
40 AT&T Inc, 3.500%, due 15/09/2053 27 0.02
South Africa — 0.21% (28 February 2022: 0.13%) 116 AT&T Inc, 3.550%, due 15/09/2055 79 0.06
290 Anglo American Capital Plc, 144A, 4.750%, due 10 AT&T Inc, 3.800%, due 01/12/2057 7 0.01
10/04/2027 282 0.21 63 AT&T Inc, 3.650%, due 15/09/2059 43 0.03
Spain — 0.52% (28 February 2022: 0.42%) 90 Bank of America Corp, 3.550%, due 05/03/2024 * 90 0.07
600 Banco Santander SA, 2.746%, due 28/05/2025 563 0.43 310 Bank of America Corp, 4.000%, due 22/01/2025 302 0.23
150 Telefonica Emisiones SA, 5.213%, due 08/03/2047 126 0.09 10 Bank of America Corp, 4.450%, due 03/03/2026 10 0.01
689 052 50 Bank of America Corp, 3.500%, due 19/04/2026 48 0.04
- 260 Bank of America Corp, 1.319%, due 19/06/2026 * 236 0.18
Sweden — 0.15% (28 February 2022: 0.08%) 160 Bank of America Corp, 4.250%, due 22/10/2026 154 0.12
200 Swedbank AB, 144A, 1.300%, due 02/06/2023 198 0.15 180 Bank of America Corp, 3.593%, due 21/07/2028 * 166 0.13
Switzerland — 1.25% (28 February 2022: 0.84%) ;gg ‘;a”t 0‘; ﬁme”ca gorp, g-g;g:f" g“e égggg;g * ;Z}j 8’12
I ank of America Corp, 3. b, due * .
310 g;g';ég‘;;e AG/New York NY, 1.000%, due o 023 200 Bank of America Corp, 3.974%, due 07/02/2030 * 183 0.14
370 Credit Suisse AG/New York NY. 7.950% due : 210 Bank of America Corp, 2.592%, due 29/04/2031 * 174 0.13
09/01/2025 o ’ 374 0.28 130 Bank of America Corp, 2.572%, due 20/10/2032 * 104 0.08
250 Credit Suisse AG/New York NY. 2.950%. due 130 Bank of America Corp, 2.972%, due 04/02/2033 * 106 0.08
09/04/2025 ! ! 297 0.17 140 Bank of America Corp, 5.000%, due 21/01/2044 133 0.10
500 Credit Suisse Group AG, 144A, 4.194%, due 130 Bank of America Corp, 3.946%, due 23/01/2049 * 103 0.08
01/04/2031 * 397 0.30 250 Bank of America Corp, 4.083%, due 20/03/2051 * 201 0.15
250 Credit Suisse Group AG, 144A, 3.091%, due 30 Bank of New York Mellon Corp/The, 1.600%, due
14/05/2032 * 176 014 24/04/2025 28 0.02
200 UBS Group AG, 144A, 3.126%, due 13/08/2030 * 171 0.13 83 Becton Dickinson and Co, 4.685%, due 15/12/2044 74 0.06
1652 125 80 Berkshire Hathaway Finance Corp, 4.250%, due
! - 15/01/2049 71 0.05
Taiwan — 0.36% (28 February 2022: 0.23%) 340 Boston Properties LP, 3.400%, due 21/06/2029 292 0.22
570 TSMC Arizona Corp, 2.500%, due 25/10/2031 473 0.36 40 ?:/g;/pzigizlé\ﬂarkets America Inc, 3.410%, due - 003
" " o . o .
United Arab Emirates — 0.54% (28 February 2922. 0.63%) 110 BP Capital Markets America Inc, 3.119%, due
730 DP World Ltd/United Arab Emirates, 144A, 5.625%, 04/05/2026 104 0.08
due 25/09/2048 707 0.54 80 BP Capital Markets America Inc, 3.633%, due
United Kingdom — 1.57% (28 February 2022: 1.45%) 06/04/2030 73 0.06
200 Barclays Plc, 4.972%, due 16/05/2029 * 191 0.14 170 BP Capital Markets America Inc, 3.000%, due
200 HSBC Holdings Plc, 2.633%, due 07/11/2025 * 189 0.14 24/02/2050 115 0.09
350 HSBC Holdings Plc, 4.300%, due 08/03/2026 339 0.26 19 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 17 0.01
400 HSBC Holdings Pic, 4.041%, due 13/03/2028 * 374 0.28 110 Bristol-Myers Squibb Co, 4.250%, due 26/10/2049 95 0.07
200 Lloyds Banking Group Plc, 4.650%, due 24/03/2026 193 0.15 290 Broadcom Inc, 144A, 3.137%, due 15/11/2035 214 0.16
200 Nationwide Building Society, 144A, 4.363%, due 410 Cameron LNG LLC, 144A, 3.302%, due 15/01/2035 342 0.26
01/08/2024 * 198 0.15 10 Carrier Global Corp, 3.577%, due 05/04/2050 7 0.01
200 NatWest Group Plc, 4.519%, due 25/06/2024 * 199 0.15 180 Charter Communications Operating LLC / Charter
200 NatWest Group Plc, 4.269%, due 22/03/2025 * 196 0.15 Communications Operating Capital, 4.908%, due
200 NatWest Group Plc, 4.892%, due 18/05/2029 * 191 0.15 23/07/2025 ) 176 0.13
2070 157 310 Charter Commumcatlons Operating LLC / Charter
: - Communications Operating Capital, 4.200%, due
United States — 25.89% (28 February 2022: 28.00%) 15/03/2028 285 0.22
10 3M Co, 2.375%, due 26/08/2029 8 0.01 80 Charter Communications Operating LLC / Charter
90 3M Co, 3.700%, due 15/04/2050 70 0.05 Communications Operating Capital, 5.050%, due
10 Abbott Laboratories, 4.750%, due 30/11/2036 10 0.01 30/03/2029 . . s 0.6
100 Abbott Laboratories, 4.900%, due 30/11/2046 98 0.07 100 Charter Communications Operating LLC / Charter
100 AbbVie Inc, 3,800%', due 15/’03/2025 97 007 Communications Operating Capital, 4.400%, due
20 AbbVie Inc, 3.600%, due 14/05/2025 19 0.01 01/04/2033 . 86 0.07
90 AbbVie Inc. 2.950%. due 21/11/2026 83 0.06 90 Charter Communications Operating LLC / Charter
. . Communications Operating Capital, 5.375%, due
760 AbbVie Inc, 3.200%, due 21/11/2029 672 0.51 01/04/2038 75 0.06
10 AbbVie Inc, 4.875%, due 14/11/2048 9 0.01 40 Charter Communications Operating LLC / Charter
20 AbbVie Inc, 4.250%, due 21/11/2049 17 0.01 Communications Operating Capital, 3.500%, due
210 Adobe Inc, 2.300%, due 01/02/2030 180 0.14 01/03/2042 26 0.02
10 Aetna Inc, 2.800%, due 15/06/2023 10 0.01 90 Charter Communications Operating LLC / Charter
10 Aetna Inc, 3.875%, due 15/08/2047 8 0.01 Communications Operating Capital, 6.484%, due
90 Air Lease Corp, 3.375%, due 01/07/2025 85 0.06 23/10/2045 82 0.06
70 Air Lease Corp, 5.300%, due 01/02/2028 68 0.05 10 Charter Communications Operating LLC / Charter
210 Alphabet Inc, 1.100%, due 15/08/2030 166 0.13 Communications Operating Capital, 5.375%, due
70 Alphabet Inc, 1.900%, due 15/08/2040 47 0.04 01/05/2047 8 0.01

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 40 Diamondback Energy Inc, 3.125%, due 24/03/2031 34 0.03
United States — (continued) 50 Eaton Corp, 4.150%, due 02/11/2042 43 0.03
100 Charter Communications Operating LLC / Charter 40 Elevanc_e Health Inc, A‘WOO%’ due 15/05/%,032 37 0.03
Communications Operating Capital, 5.750%, due 210 Enterprise Products Operating LLC, 4.150%, due
01/04/2048 84 0.06 16/1072028 . 199 015
40 Charter Communications Operating LLC / Charter 160 gr;}gq;j;éesgroducts Operating LLC, 2.800%, due 137 0.10
Communications Operating Capital, 5.125%, due . :
01/07/2049 31 0.02 20 Enterprise Products Operating LLC, 7.550%, due
40 Charter Communications Operating LLC / Charter 60 é5/04/2_038 . o 23 0.02
Communications Operating Capital, 4.800%, due nterprise Products Operating LLC, 5.700%, due
01/03/2050 29 0.02 15/02/2042 59 0.05
60 Charter Communications Operating LLC / Charter 20 Enterprise Products Operating LLC, 4.850%, due
Communications Operating Capital, 5.500%, due 15/03/2_044 . 18 0.01
01/04/2063 47 0.04 20 Enterprise Products Operating LLC, 4.800%, due
100 Chevron Corp, 2.954%, due 16/05/2026 94 0.07 01/02/2049 ) 18 0.01
30 Chevron USA Inc, 3.850%, due 15/01/2028 29 0.02 170 Enterprise Products Operating LLC, 4.200%, due
150 Cigna Group/The, 4.125%, due 15/11/2025 146 0.11 31/01/2050 : . 137 0.10
320 Cigna Group/The, 4.375%, due 15/10/2028 307 0.23 20 Enterprise Products Operating LLC, 3.700%, due " 001
20 C?gna Group/The, 4.900%, due 15/12/2048 18 0.01 10 Enterprise Products Operating LLC, 3.950%, due )
30 C!ntas Corp No 2, 3.700%, due 01/04/2027 29 0.02 31/01/2060 7 0.01
60 C!ntas Corp No 2, 4.000%, due 01/05/2032 26 0.04 30 Enterprise Products Operating LLC, 5.375%, due
80 C!t\group Inc, 1.678%, due 15/05/2024 * 79 0.06 15/02/2078 * 25 0.02
190 Citigroup Inc, 0.776%, due 30/10/2024 * 184 0.14 140 EOG Resources Inc, 4.375%, due 15/04/2030 135 0.10
60 Citigroup Inc, 4.400%, due 10/06/2025 59 0.04 160 EOG Resources Inc, 3.900%, due 01/04/2035 141 0.1
60 Citigroup Inc, 5.500%, due 13/09/2025 60 0.05 190 EOG Resources Inc, 4.950%, due 15/04/2050 183 0.14
90 C!t\group Inc, 3.106%, due 08/04/2026 * 85 0.07 100 EQT Corp, 7.000%, due 01/02/2030 103 0.08
30 Citigroup Inc, 4.300%, due 20/11/2026 29 0.02 50 FirstEnergy Corp, Series A, 1.600%, due 15/01/2026 45 0.03
180 Citigroup Inc, 4.450%, due 29/09/2027 172 0.13 180 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 168 0.13
90 Citigroup Inc, 4.658%, due 24/05/2028 * 87 0.07 200 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 179 0.14
150 Citigroup Inc, 3.520%, due 27/10/2028 * 137 0.10 40 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 38 0.03
200 Citigroup Inc, 3.980%, due 20/03/2030 * 183 0.14 30 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 27 0.02
220 Citigroup Inc, 4.412%, due 31/03/2031 205 0.16 30 General Motors Co, 5.600%, due 15/10/2032 29 0.02
280 Citigroup Inc, 2.572%, due 03/06/2031 » 230 0.17 10 General Motors Co, 6.600%, due 01/04/2036 10 0.01
120 Citigroup Inc, 3.785%, due 17/03/2033 * 104 0.08 10 General Motors Co, 5.150%, due 01/04/2038 9 0.01
30 Citigroup Inc, 4.910%, due 24/05/2033 28 0.02 30 General Motors Co, 6.250%, due 02/10/2043 28 0.02
90 Citigroup Inc, 8.125%, due 15/07/2039 14 0.09 10 General Motors Co, 5.950%, due 01/04/2049 9 0.01
77 Citigroup Inc, 4.650%, due 30/07/2045 68 0.05 100 Gilead Sciences Inc, 3.650%, due 01/03/2026 % 0.07
10 Citigroup Inc, 4.750%, due 18/05/2046 9 0.01 3 Goldman Sachs Capital I, 5.730%, Perpetual * 2 -
60 Coca-Cola Co/The, 2.500%, due 01/06/2040 44 0.03 150 Goldman Sachs Group Inc/The, 3.500%, due
30 Coca-Cola Co/The, 2.600%, due 01/06/2050 20 0.02 01/04/2025 145 011
120 Comcast Corp, 3.300%, due 01/04/2027 112 0.09 140 Goldman Sachs Group Inc/The, 4.250%, due
140 Comcast Corp, 4.150%, due 15/10/2028 134 0.10 21/10/2025 136 0.10
80 Comcast Corp, 3.400%, due 01/04/2030 72 0.06 330 Goldman Sachs Group Inc/The, 0.855%, due
130 Comcast Corp, 4.250%, due 15/10/2030 123 0.09 12/02/2026 * 300 0.23
121 Comcast Corp, 7.050%, due 15/03/2033 138 0.10 90 Goldman Sachs Group Inc/The, 3.500%, due
80 Comcast Corp, 3.900%, due 01/03/2038 69 0.05 16/11/2026 85 0.06
10 Comcast Corp, 3.250%, due 01/11/2039 8 0.01 40 Goldman Sachs Group Inc/The, 3.615%, due
40 Comcast Corp, 3.750%, due 01/04/2040 33 0.03 15/03/2028 * 37 0.03
20 Comcast Corp, 3.400%, due 15/07/2046 15 0.01 180 Goldman Sachs Group Inc/The, 3.814%, due
20 Comcast Corp, 4.000%, due 15/08/2047 16 0.01 23/04/2029 * 165 0.13
20 Comcast Corp, 3.969%, due 01/11/2047 16 0.01 450 Goldman Sachs Group Inc/The, 4.223%, due
20 Comcast Corp, 4.000%, due 01/03/2048 16 0.01 01/05/2029 * 422 0.32
10 Comcast Corp, 3.999%, due 01/11/2049 8 0.01 30 Goldman Sachs Group Inc/The, 6.250%, due
90 Comcast Corp, 2.800%, due 15/01/2051 57 0.04 01/02/2041 32 0.02
111 Comcast Corp, 2.887%, due 01/11/2051 72 0.05 200 Goldman Sachs Group Inc/The, 5.150%, due
54 Comcast Corp, 2.937%, due 01/11/2056 34 0.03 22/05/2045 186 0.14
10 Comcast Corp, 4.950%, due 15/10/2058 9 0.01 10 Goldman Sachs Group Inc/The, 4.750%, due
20 ConocoPhillips Co, 6.950%, due 15/04/2029 22 0.02 . ZGL/;z/é:“Sfe Global Funding, 1444 1100% due 9 0.01
50 Consolidated Edison Co of New York Inc, Series 20A, 23/06/2025 9. A 0 45 0.03
3.350%, due 01/04/2030 45 0.03 . :
30 Consolidated Edison Co of New York Inc, Series 208, 4 Halliburton Co, 3.800%, due 15/11/2025 4 -
3.950%, due 01/04/2050 24 0.02 30 Home Depot Inc/The, 2.500%, due 15/04/2027 27 0.02
70 Constellation Brands Inc, 4.350%, due 09/05/2027 68 0.05 80 Home Depot Inc/The, 2.700%, due 15/04/2030 69 0.05
90 Continental Resources IN/OK, 4.375%, due 15/01/2028 83 0.06 40 Home Depot Inc/The, 3.250%, due 15/04/2032 35 0.03
170 Continental Resources IN/OK, 144A, 5.750%, due 110 Home Depot Inc/The, 3.300%, due 15/04/2040 88 0.07
15/01/2031 161 0.12 20 Home Depot Inc/The, 3.900%, due 15/06/2047 17 0.01
100 Costco Wholesale Corp, 1.750%, due 20/04/2032 79 0.06 60 Home Depot Inc/The, 3.350%, due 15/04/2050 45 0.03
210 Coterra Energy Inc, 3.900%, due 15/05/2027 197 0.15 20 Humana Inc, 4.500%, due 01/04/2025 20 0.02
390 Coterra Energy Inc, 4.375%, due 15/03/2029 360 0.27 130 Humana Inc, 3.950%, due 15/03/2027 124 0.09
40 CVS Health Corp, 3.625%, due 01/04/2027 38 0.03 90 Humana Inc, 3.700%, due 23/03/2029 82 0.06
100 CVS Health Corp, 4.300%, due 25/03/2028 9% 0.07 30 Humana Inc, 2.150%, due 03/02/2032 23 0.02
110 CVS Health Corp, 3.750%, due 01/04/2030 99 0.08 50 Intel Corp, 5.125%, due 10/02/2030 49 0.04
20 CVS Health Corp, 1.875%, due 28/02/2031 16 0.01 40 Intel Corp, 5.200%, due 10/02/2033 39 0.03
90 CVS Health Corp, 2.125%, due 15/09/2031 71 0.05 90 Intel Corp, 4.750%, due 25/03/2050 78 0.06
100 CVS Health Corp, 4.780%, due 25/03/2038 91 0.07 20 Intel Corp, 3.050%, due 12/08/2051 13 0.01
40 CVS Health Corp, 4.125%, due 01/04/2040 33 0.03 130 Johnson & Johnson, 3.700%, due 01/03/2046 110 0.08
40 CVS Health Corp, 5.125%, due 20/07/2045 36 0.03 300 Jn_)hnson Controls International plc / Tyco Fire & Security
250 CVS Health Corp, 5.050%, due 25/03/2048 225 0.17 Finance SCA, 1.750%, due 15/09/2030 240 0.18
3 CVS Pass-Through Trust, 5.880%, due 10/01/2028 3 _ 70 JPMorgan Chase & Co, 1.514%, due 01/06/2024 * 69 0.05
110 Deere & Co, 3.750%, due 15/04/2050 94 0.07 230 JPMorgan Chase & Co, 4.023%, due 05/12/2024 * 227 0.17
220 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 4.500%, due 190 JPMorgan Chase & Ca, 0.563%, due 16/02/2025 * 180 0.14
20/10/2025 214 016 100 JPMorgan Chase & Co, 2.083%, due 22/04/2026 * 93 0.07
220 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 4.750%, due 70 JPMorgan Chase & Co, 4.125%, due 15/12/2026 68 0.05
20/10/2028 209 0.16 100 JPMorgan Chase & Co, 4.250%, due 01/10/2027 96 0.07
160 Devon Energy Corp, 5.850%, due 15/12/2025 161 0.12 110 JPMorgan Chase & Co, 3.625%, due 01/12/2027 103 0.08
18 Devon Energy Corp, 5.250%, due 15/10/2027 18 0.01 130 JPMorgan Chase & Co, 4.203%, due 23/07/2029 * 122 0.09
30 Devon Energy Corp, 4.500%, due 15/01/2030 28 0.02 110 JPMorgan Chase & Co, 4.452%, due 05/12/2029 * 104 0.08
40 Devon Energy Corp, 5.600%, due 15/07/2041 37 0.03 210 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 174 0.13
70 Devon Energy Corp, 4.750%, due 15/05/2042 58 0.04 40 JPMorgan Chase & Co, 2.580%, due 22/04/2032 * 32 0.02
200 Devon Energy Corp, 5.000%, due 15/06/2045 170 0.13 115 JPMorgan Chase & Co, 4.950%, due 01/06/2045 106 0.08
170 Diamondback Energy Inc, 3.500%, due 01/12/2029 150 0.1 50 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 34 0.03

The accompanying notes are an integral part of the Financial Statements

39



Franklin Templeton Global Funds Plc Annual Report 28 February 2023
FTGF Western Asset US Core Bond Fund

Portfolio of Investments as at 28 February 2023 — (continued)

% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 110 T-Mobile USA Inc, 3.000%, due 15/02/2041 77 0.06
United States — (continued) 30 T-Mobile USA Inc, 3.300%, due 15/02/2051 . 20 0.02
30 Kimberly-Clark Corp, 3.100%, due 26/03/2030 27 0.02 170 gf,%szc;’z%lz‘%ema‘ Gas Pipe Line Co LLC, 7.850%, due 180 01
70 KLA Corp, 4.650%, due 15/07/2032 68 0.05 140 Transcontinental Gas Pipe Line Co LLC, 3.250%, due
240 Las Vegas Sands Corp, 3.200%, due 08/08/2024 231 0.18 15/05/2030 122 0.09
20 Las Vegas Sands Corp, 2.900%, due 25/06/2025 19 0.01 150 Transcontinental Gas Pipe Line Co LLC, 3.950%, due
104 Lehman Swap Receipt, zero coupon, Perpetual teog - - 15/05/2050 116 0.09
70 Lowe’s Cos Inc, 1.700%, due 15/09/2028 58 0.04 140 Union Pacific Corp, 2.400%, due 05/02/2030 119 0.09
50 Lowe’s Cos Inc, 4.500%, due 15/04/2030 48 0.04 130 Union Pacific Corp, 3.750%, due 05/02/2070 95 0.07
260 Mars Inc, 144A, 3.200%, due 01/04/2030 234 0.18 30 UnitedHealth Group Inc, 3.875%, due 15/12/2028 28 0.02
400 MassMutual Global Funding Il, 144A, 0.850%, due 40 UnitedHealth Group Inc, 4.000%, due 15/05/2029 38 0.03
09/06/2023 395 0.30 30 UnitedHealth Group Inc, 2.000%, due 15/05/2030 25 0.02
190 Mastercard Inc, 3.850%, due 26/03/2050 160 0.12 20 UnitedHealth Group Inc, 2.300%, due 15/05/2031 16 0.01
30 McDonald's Corp, 3.500%, due 01/03/2027 28 0.02 50 UnitedHealth Group Inc, 4.200%, due 15/05/2032 47 0.04
50 McDonald’s Corp, 3.500%, due 01/07/2027 47 0.04 20 UnitedHealth Group Inc, 2.750%, due 15/05/2040 15 0.01
30 McDonald’s Corp, 3.800%, due 01/04/2028 28 0.02 50 UnitedHealth Group Inc, 4.250%, due 15/03/2043 44 0.03
80 McDonalds Corp, 2.125%, due 01/03/2030 66 0.05 40 UnitedHealth Group Inc, 4.250%, due 15/06/2048 35 0.03
80 McDonald’s Corp, 3.600%, due 01/07/2030 73 0.06 20 UnitedHealth Group Inc, 4.450%, due 15/12/2048 18 0.01
110 McDonald's Corp, 4.875%, due 09/12/2045 100 0.08 50 UnitedHealth Group Inc, 3.700%, due 15/08/2049 39 0.03
20 McDonald’s Corp, 3.625%, due 01/09/2049 15 0.01 110 UnitedHealth Group Inc, 2.900%, due 15/05/2050 75 0.06
40 McDonald's Corp, 4.200%, due 01/04/2050 33 0.03 60 UnitedHealth Group Inc, 3.875%, due 15/08/2059 47 0.04
15 Medtronic Inc, 4.625%, due 15/03/2045 14 0.01 20 UnitedHealth Group Inc, 3.125%, due 15/05/2060 14 0.01
80 Merck & Co Inc, 1.450%, due 24/06/2030 64 0.05 150 USAA Capital Corp, 144A, 2.125%, due 01/05/2030 124 0.09
215 Metlife Inc, €.400%, due 15/12/2036 216 0.16 40 Verizon Communications Inc, 2.625%, due 15/08/2026 37 0.03
270 Metropolitan Life Global Funding I, 144A, 0.900%, due 40 Verizon Communications Inc, 4.125%, due 16/03/2027 39 0.03
08/06/2023 267 020 30 Verizon Communications Inc, 3.000%, due 22/03/2027 28 0.02
70 Micron Technology Inc, 5.875%, due 09/02/2033 68 0.05 100 Verizon Communications Inc, 2.100%, due 22/03/2028 86 0.07
60 Microsoft Corp, 2.525%, due 01/06/2050 40 0.03 105 Verizon Communications Inc, 4.329%, due 21/09/2028 101 0.08
100 Microsoft Corp, 2.921%, due 17/03/2052 72 0.05 30 Verizon Communications Inc, 3.875%, due 08/02/2029 28 0.02
20 2"'1%0’*‘}/':”é'lfe'Tse;gtsa/tzeoysnsm'“"’” LLC, 1444, i 001 100 Verizon Communications Inc, 3.150%, due 22/03/2030 88 0.07
. ! : 310 Verizon Communications Inc, 2.550%, due 21/03/2031 254 0.19
90 Mondelez International Inc, 1.500%, due 04/05/2025 83 0.06 146 Verizon Communications Inc, 2.355%, due 15/03/2032 15 0.09
%gg mg;gzz 2::2:3 ge;'ggl/'oofuizl;/;'/g;‘;52159/2025 . %38 g'ﬁ 290 Verizon Communications Inc, 4.500%, due 10/08/2033 270 0.20
160 Morgan Stanley' 3'772%’ due 24/01/2029 * 148 OVH 60 Verizon Communications Inc, 4.400%, due 01/11/2034 55 0.04
210 Morgan Stanley' 2.699%' due 22/01/2031 * 175 0‘13 20 Verizon Communications Inc, 5.250%, due 16/03/2037 20 0.02
200 Morgan Stanley' 3.622%' due 01/04/2031 * 177 0‘13 180 Verizon Communications Inc, 2.650%, due 20/11/2040 122 0.09
120 MPLX LP, 4 000:% idue 115/03/2028 112 0‘09 30 Verizon Communications Inc, 3.400%, due 22/03/2041 23 0.02
100 MPLX LP' 4'500%' due 15/04/2038 85 0'07 70 Verizon Communications Inc, 4.125%, due 15/08/2046 57 0.04
20 MPLX LP’ 5'200%' due 01/03/2047 35 0'03 70 Verizon Communications Inc, 4.862%, due 21/08/2046 63 0.05
60 MPLX LP' 5'200%' due 01/12/2047 5 0'04 130 Verizon Communications Inc, 4.000%, due 22/03/2050 103 0.08
Lo ’ . 70 Verizon Communications Inc, 2.875%, due 20/11/2050 44 0.03
80 MPLXLP, 4.700%, due 15/04/2048 64 0.05 30 Visa Inc, 3.150%, due 14/12/2025 29 0.02
100 ';‘j)’(v)g/%kzgfe Global Funding, 144A, 0.950%, due % 0.07 30 VisaInc, 4.300%, due 14/12/2045 27 0.02
5 o e e e e S
fg N:EE :gi ;;?g; gﬂz ;;ig;gggg 42 g:g? 20 Walt Disney CorThe, 6.650%, due 15/11/2037 23 0.02
180 NVIDIA Corp, 3.500%, due 01/04/2040 148 0.1 30 Y\é%”a%’gzeg‘a Holdings Inc, 144A, 3.755%, due 28 002
110 NVIDIA Corp, 3.700%, due 01/04/2060 84 0.06 60 Warnermedia Holdings Inc, 144, 4.054%, due ’
270 Oracle Corp, 1.650%, due 25/03/2026 241 0.18 15/03/2029 ' o ' 54 0.04
20 Oracle Corp, 2.950%, due 01/04/2030 17 0.01 210 Warnermedia Holdings Inc, 144A, 4.279%, due
50 Oracle Corp, 4.650%, due 06/05/2030 47 0.04 15/03/2032 181 014
160 Oracle Corp, 2.875%, due 25/03/2031 133 0.10 20 Warnermedia Holdings Inc, 1444, 5.050%, due
60 Otis Worldwide Corp, 2.056%, due 05/04/2025 56 0.04 15/03/2042 16 0.01
50 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 43 0.03 240 Warnermedia Holdings Inc, 144A, 5.141%, due
70 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 55 0.04 15/03/2052 188 0.14
20 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 14 0.01 61 Wells Fargo & Co, 4.480%, due 16/01/2024 60 0.05
30 Pacific Gas and Electric Co, 3.500%, due 01/08/2050 19 0.01 140 Wells Fargo & Co, 1.654%, due 02/06/2024 * 139 0.11
40 PayPal Holdings Inc, 4.400%, due 01/06/2032 38 0.03 90 Wells Fargo & Co, 2.188%, due 30/04/2026 * 84 0.06
40 PepsiCo Inc, 1.625%, due 01/05/2030 33 0.03 50 Wells Fargo & Co, 4.100%, due 03/06/2026 48 0.04
40 PepsiCo Inc, 2.875%, due 15/10/2049 29 0.02 30 Wells Fargo & Co, 3.000%, due 23/10/2026 28 0.02
110 Pfizer Inc, 2.625%, due 01/04/2030 96 0.07 120 Wells Fargo & Co, 4.300%, due 22/07/2027 116 0.09
110 Pfizer Inc, 1.700%, due 28/05/2030 90 0.07 60 Wells Fargo & Co, 2.393%, due 02/06/2028 * 53 0.04
120 Pfizer Inc, 2.550%, due 28/05/2040 87 0.07 80 Wells Fargo & Co, 4.150%, due 24/01/2029 75 0.06
110 Pfizer Inc, 2.700%, due 28/05/2050 75 0.06 130 Wells Fargo & Co, 2.879%, due 30/10/2030 * 1M 0.08
30 Pioneer Natural Resources Co, 1.125%, due 15/01/2026 27 0.02 120 Wells Fargo & Co, 4.478%, due 04/04/2031 * 113 0.09
100 Pioneer Natural Resources Co, 1.900%, due 15/08/2030 78 0.06 60 Wells Fargo & Co, 3.350%, due 02/03/2033 * 51 0.04
160 Pioneer Natural Resources Co, 2.150%, due 15/01/2031 126 0.10 20 Wells Fargo & Co, 4.650%, due 04/11/2044 17 0.01
50 Principal Life Global Funding Il, 144A, 1.250%, due 50 Wells Fargo & Co, 4.900%, due 17/11/2045 44 0.03
23/06/2025 45 0.03 430 Wells Fargo & Co, 4.400%, due 14/06/2046 353 0.27
50 Procter & Gamble Co/The, 3.000%, due 25/03/2030 45 0.03 200 Wells Fargo & Co, 4.750%, due 07/12/2046 172 0.13
390 Prologis LP, 1.250%, due 15/10/2030 299 0.23 630 Wells Fargo & Co, 5.013%, due 04/04/2051 * 581 0.44
100 Salesforce Inc, 3.700%, due 11/04/2028 95 0.07 40 Workday Inc, 3.500%, due 01/04/2027 37 0.03
100 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 111 0.08 60 Workday Inc, 3.700%, due 01/04/2029 55 0.04
130 Targa Resources Corp, 5.200%, due 01/07/2027 128 0.10 30 Wyeth LLC, 5.950%, due 01/04/2037 32 0.02
30 Targa Resources Corp, 4.950%, due 15/04/2052 24 0.02 34151 25.89
2 Teachers Insurance & Annuity Association of America, . .
6.850%, due 16/12/2039 2 - Total Corporate Bonds and Notes (Cost $56,488) 49,145 37.25
170 Iﬁ”/g;i;gzgas Pipeline Co LLC, 144A, 2.900%, due 144 o1 Government Bonds and Notes — 21.89% (28 February 2022: 24.00%)
50 Texas Instruments Inc, 2.250%, due 04/09/2029 43 003 Chile —0.12% (28 February 2022: 0.40%)
70 Texas Instruments Inc, 1.750%, due 04/05/2030 57 0.04 250 Chile Government International Bond, 3.100%, due
80 Texas Instruments Inc, 4.150%, due 15/05/2048 71 0.05 22/01/2061 156 0.12
170 The Vanguard Group Inc, 3.050%, due 22/08/2050 teo 1M1 0.08 Colombia — 0.48% (28 February 2022: 0.47%)
30 Time Warner Cable LLC, 6.550%, due 01/05/2037 29 0.02 220 Colombia Government International Bond, 3.125%,
100 Time Warner Cable LLC, 5.875%, due 15/11/2040 88 0.07 due 15/04/2031 160 0.12
130 T-Mobile USA Inc, 3.500%, due 15/04/2025 125 0.09 260 Colombia Government International Bond, 3.250%,
20 T-Mobile USA Inc, 3.750%, due 15/04/2027 19 0.01 due 22/04/2032 185 0.14
190 T-Mobile USA Inc, 3.875%, due 15/04/2030 172 0.13 400 Colombia Government International Bond, 5.625%,
80 T-Mobile USA Inc, 2.550%, due 15/02/2031 65 0.05 due 26/02/2044 290 0.22
100 T-Mobile USA Inc, 2.250%, due 15/11/2031 78 0.06 635 0.48

The accompanying notes are an integral part of the Financial Statements
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28 February 2023

% of % of
Face Value Net Value Net
Value (000°s) Asset  Contracts (000°s) Asset
(000°s) $ Value (000's) $ Value
Government Bonds and Notes — (continued) Purchased Options — 0.05% (28 February 2022: 0.03%)
India — 0.14% (28 February 2022: 0.09%) - 1-Year Mid-Curve 3 Month SOFR Futures December
. 2023 Put 96.00, due 15/12/2023 - Goldman Sachs 55 0.04
200 E -l Bank of | .3759 202 1 .14 N
. 90 Export-import Bank o o”d'a' 3.375%, due 05/08/2026 86 0 ~ USS. 5 Year April 2023 Call 107.25, due 24/03/2023
Israel — 0.54% (28 February 2022: 0.35%) Goldman Sachs 9 0.01
800 Israel Government International Bond, 2.750%, due Total Purchased Options (Cost $60) 64 0.05
03/07/2030 708 0.54 - : - -
Kazakhstan — 0.14% (28 February 2022: 0.09%) Credlt. Default Swaps — 0.23% (28 February 2022: 0.21%)
200 Kazakhstan Government International Bond, 4.875%, Unrealised appreciation of contracts (see below) 304 023
due 14/10/2044 181 0.14 Index Swaps — 1.66% (28 February 2022: 0.68%)
Mexico — 0.83% (28 February 2022: 0.65%) Unrealised appreciation of contracts (see below) 2,192 1.66
940 Mexico Government International Bond, 4.750%, due Interest Rate Swaps — 0.03% (28 February 2022: 0.12%)
08/03/2044 782 0.59  Unrealised appreciation of contracts (see below) 38 0.03
420 Mexico Government International Bond, 4.400%, due Futures — 0.23% (28 February 2022: 0.31%)
12/02/2052 320 0.24 . .
102 0.83 Unrealised appreciation of contracts (see below) 303 0.23
. . Total Financial Assets at fair value through profit or loss 143,067 108.45
P; — 0.20% (28 Feb 2022:0.45%
anama 6 (28 February %) Written Options — (0.05%) (28 February 2022: (0.10%))
370 Panama Government International Bond, 4.300%, due .
29/04/2053 268 0.20 - 1-Year Mid-Curve 3 Month SOFR Futures December
o - " 2023 Put 95.3750, due 15/12/2023 — Goldman Sachs (52) (0.04)
Peru — 0.13% (28 February 2022: 0.30%) ~ U.S. 10 Year April 2023 Call 118.00, due 24/03/2023
40 Peruvian Government International Bond, 3.550%, due — Goldman Sachs - -
10/03/2051 28 0.02 ~ U.S. 10 Year April 2023 Put 110.00, due 24/03/2023 -
210 Peruvian Government International Bond, 3.600%, due Goldman Sachs 4 -
15/01/2072 137 0.1 - U.S. 5 Year April 2023 Call 108.25, due 24/03/2023 —
165 0.13 Goldman Sachs 3) _
— U.S. 5 Year April 2023 Call 110.00, due 24/03/2023 -
South Korea — 0.20% (28 February 2022: 0.00%) Goldman SacEs _ _
270 Korea Housing Finance Corp, 144A, 4.625%, due ~ U.S. 5 Year April 2023 Put 107.75, due 24/03/2023 —
24/02/2033 266 0.20 Goldman Sachs (11) (0.01)
United States — 18.58% (28 February 2022: 18.21%) Total Written Options (Cost $(63)) (70) (0.05)
1,290 ;’g/‘g;‘jzsggg“ Treasury Bill, zero coupon, due 286 09y  Credit Default Swaps — (0.03%) (28 February 2022: 0.00%)
2,050 United States Treasury Bill, zero coupon, due ! Unrealised depreciation of contracts (see below) (44) (0.03)
18/04/2023 2,037 1.54  Index Swaps — 0.00% (28 February 2022: 0.00%)
750 United States Treasury Inflation Indexed Bonds, 1.125%, Unrealised depreciation of contracts (see below) (2) —
due 15/01/2033 B 721 0.55
Futi — (0.14%) (28 Feb 2022: (0.65%
20 United States Treasury Note/Bond, 2.250%, due u ure.s ( _o)( ebruary ( 2
30/04/2024 19 0.02 Unrealised depreciation of contracts (see below) (180) (0.14)
70 United States Treasury Note/Bond, 2.250%, due Total Financial Liabilities at fair value through profit or loss (296) (0.22)
31/03/2026 o 66 0.05 Total Financial Assets and Financial Liabilities at fair value through
1,490 United States Treasury Note/Bond, 4.125%, due profit or loss 142,771 108.23
311072027 1,483 112 ——
5,770 United States Treasury Note/Bond, 3.875%, due Liabilities in Excess of Other Assets (10,852) (8.23)
31/12/2027 5.686 431 Total Net Assets $131,919 100.00
900 United States Treasury Note/Bond, 3.500%, due
31/01/2028 873 0.66 o
630 United States Treasury Note/Bond, 2.750%, due - Qrg;};nts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
15/08/2032 573 0.43 S
900 United States Treasury Note/Bond, 4.125%, due 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
15/11/2032 914 0.69 These securities may only be resold, in transactions exempt from registration, to qualified
170 United States Treasury Note/Bond, 3.250%, due institutional buyers. As at 28 February 2023, these securities amounted to $24,299,000 or 18.40%
15/05/2042 150 0.11 of net assets.
1,370 United States Treasury Note/Bond, 4.000%, due * Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
15/11/2042 1,351 1.02 N lliquid
320 United States Treasury Note/Bond, 3.875%, due 1quid.
15/02/2043 310 024 o Security is valued in good faith at fair value by or at the discretion of the Valuation Committee.
110 United States Treasury Note/Bond, 2.875%, due e Security is in default as at 28 February 2023 (either principal and / or interest).
15/08/2045 90 0.07
640 United States Treasury Note/Bond, 3.000%, due + Securities purchased on a to-be-announced basis.
15/02/2048 534 0.40 The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Price Index
3,870 United States Treasury Note/Bond, 2.000%, due (RPI). The coupon rate is the rate as of 28 February 2023.
15/02/2050 2,620 1.99
1,030 United States Treasury Note/Bond, 1.375%, due ABBREVIATIONS:
15/08/2050 591 0.45 P | A bond with ity d P | bond d ble b d
850 United States Treasury Note/Bond, 1.625%, due erpetua - ond with no maturity date. Perpetual bonds are not redeemable but pay a steady
15/11/2050 521 0.40 stream of interest.
280 United States Treasury Note/Bond, 2.250%, due REMIC - Real Estate Mortgage Investment Conduit.
15/02/2052 200 015 1pA - To Be Announced.
1,860 United States Treasury Note/Bond, 2.875%, due
15/05/2052 1,524 1.16 % of
3,450 United States Treasury Note/Bond, 3.000%, due . Total
15/08/2052 2,901 220 Analysis of Total Assets Assets
60 %J;/\ﬁcszotg;es Treasury Note/Bond, 4.000%, due 61 0.05 Transferable securities admitted to an official exchange listing or traded on a regulated
- market 93.71
24,511 1858 Collective investment schemes 1.18
Uruguay — 0.53% (28 February 2022: 0.38%) Financial derivative instruments 1.96
80 Uruguay Government International Bond, 4.375%, due Other assets 3.15
23/01/2031 78 0.06
300 Uruguay Government International Bond, 5.750%, due Total Assets 100.00
28/10/2034 323 0.25
300 Uruguay Government International Bond, 5.100%, due
18/06/2050 294 0.22
695 0.53
Total Government Bonds and Notes (Cost $32,962) 28,873 21.89
Collective Investment Schemes — 1.32% (28 February 2022: 2.35%)
1,741 Western Asset Liquidity Funds Plc — Western Asset US
Dollar Liquidity Fund — Class WA (Distributing) 1,741 1.32
Total Collective Investment Schemes (Cost $1,741) 1,741 1.32
Total Investments at fair value through profit or loss (Cost $156,010) 140,166 106.25

The accompanying notes are an integral part of the Financial Statements
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Schedule of Credit Default Swaps

28 February 2023

Notional Amount Value
Counterparty Reference Entity — Buy/Sell Protection Expiration Date (000°s) (000's)
Morgan Stanley CDX.NA.IG, 1.000% - Sell 20-Dec-2027 29,233 $ 304
Morgan Stanley CDX.NA.IG, 1.000% - Sell 20-Dec-2032 3,880 (44)
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000%s): $489) $ 304
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000's): $-) (44)
Net Appreciation of Credit Default Swaps (28 February 2022 (000°s): $489) $ 260
Schedule of Interest Rate Swaps
Notional Amount Value
Counterparty Rate Expiration Date (000°s) (000°s)
Goldman Sachs Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 1,089 $ 38
Unrealised Appreciation of Interest Rate Swaps (28 February 2022 (000's): $288) $ 38
Unrealised Depreciation of Interest Rate Swaps (28 February 2022 (000%): $(329)) _
Net Appreciation of Interest Rate Swaps (28 February 2022 (000's): $(41)) $ 38
Schedule of Index Swaps
Notional Amount Value
Counterparty Reference Entity Expiration Date (000’s) (000°s)
Goldman Sachs Pay Fixed 1.130%, Receive Floating USD SOFR Compound 15-Aug-2028 2,084 $ 282
Goldman Sachs Pay Fixed 1.220%, Receive Floating USD SOFR Compound 15-Aug-2028 2,574 337
Goldman Sachs Pay Fixed 1.630%, Receive Floating USD SOFR Compound 15-May-2047 1,390 397
Goldman Sachs Pay Fixed 1.650%, Receive Floating USD SOFR Compound 15-Aug-2047 153 43
Goldman Sachs Pay Fixed 1.729%, Receive Floating USD SOFR Compound 15-Feb-2047 1,315 353
Goldman Sachs Pay Fixed 2.000%, Receive Floating USD SOFR Compound 18-Mar-2032 1,215 154
Goldman Sachs Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 559 79
Goldman Sachs Pay Fixed 2.510%, Receive Floating USD SOFR Compound 15-Feb-2048 892 127
Goldman Sachs Pay Fixed 2.620%, Receive Floating USD SOFR Compound 15-Feb-2048 952 19
Goldman Sachs Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 2,092 11
Goldman Sachs Pay Fixed 3.270%, Receive Floating USD SOFR Compound 30-Apr-2029 6,140 190
Pay Fixed 3.850%, Receive Floating USD SOFR OIS
Goldman Sachs Compound 30-Jun-2029 1,668 (2)
Unrealised Appreciation of Index Swaps (28 February 2022 (000's): $1,592) $ 2,192
Unrealised Depreciation of Index Swaps (28 February 2022 (000's): $-) (2)
Net Appreciation of Index Swaps (28 February 2022 (0007s): $1,592) $ 2,190
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000s) (000s)
3 Month SOFR Index December 2023 Goldman Sachs (132) $ (31,268) $ 272
3 Month SOFR Index December 2024 Goldman Sachs (53) (12,744) 22
3 Month SOFR Index December 2025 Goldman Sachs 14 3,381 8
3 Month SOFR Index June 2023 Goldman Sachs 1 237 (5
3 Month SOFR Index September 2023 Goldman Sachs 12 2,838 (20)
90 Day Euro$ March 2023 Goldman Sachs 19 4,509 7)
U.S. 10 Year Note (CBT) June 2023 Goldman Sachs 4 447 1
U.S. 2 Year Note (CBT) June 2023 Goldman Sachs 3 611 (1)
U.S. 5 Year Note (CBT) June 2023 Goldman Sachs 311 33,294 81
U.S. Long Bond (CBT) June 2023 Goldman Sachs 14 1,753 (4)
U.S. Ultra Bond (CBT) June 2023 Goldman Sachs 63 8,509 (62)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000's): $726) $ 303
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(1,522)) (180)
Net Appreciation of Futures Contracts (28 February 2022 (000%): $(796)) $ 123

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 6.51% (28 February 2022: 9.12%) 1,184 Structured Asset Investment Loan Trust 2005-HE1, Series
122 Aegis Asset Backed Sec Corp Mort Pass Thr 2005 HET1, Class M2, 5.337%, due 25/07/2035 * 1,108 0.10
Certs Series 2003-3, Series 2003 3, Class M2, Total Asset-Backed Securities (Cost $80,172) 74,716 6.51
3060 2'092.%' du§/|25/01/2053’4 . e Asset Backed P 13 0.01  Mortgage-Backed Securities — 32.48% (28 February 2022: 19.60%)
! T};TrlngqﬁEélfs Soer:gzaogoe&s;ugzﬁzsgcoogsﬁg g?afs MZSS’ 57 Alternative Loan Trust 2005-14, Series 2005 14,
5 487%, due 25/10/2035 * ' ' 3044 0.6 Class 2A2, 4.867%, due 25/05/2035 * 43 -
2,059 Applebee’s Funding LLC / IHOP Funding LLC, Series 17 et Lo st 200 o, eries, 2005 56, 174 0.02
2019 1A, Class A2l, 144A, 4.194%, due 05/06/2049 2,005 0.18 38 Alass o T°' uz%oe e e 006 18CH .
2,859 Asset Backed Securities Corp Home Equity Loan Trust cltem:gvﬁ 00153”20;“5; 25;07/%0'3569295 CB, w
Series RFC 2007-HE1, Series 2007 HET, Class Ad, ass A6, 10.132%, due 2: -
3.538%, due 25/12/2036 * 2764 024 3,660 AREIT 2022-CRE7 LLC, Series 2022 CRE7, Class A,
! ’ o o, *
2,390 BankAmerica Manufactured Housing Contract Trust, 144A, 6.806%, due 17/06/2039 3,664 0.32
Series 1996 1, Class B1, 7.875%, due 10/10/2026 80 0.01 1,198 BAMLL Re-REMIC Trust 2016-RRGG 10, Series 2016
1,500 BCRED MML’CLO 2021’_1 LLC Séries 2021 1A, Class A, GG10, Class AJA, 144A, 5.648%, due 10/08/2045 * 306 0.03
' 1447, 6.272%, due 15/01/2035 * ! ! 1465 013 2,145 Banc of America Funding 2014-R2 Trust, Series 2014 R2,
1,630 BCREb MML CLO 2022-1 LLC, Series 2022 1A, ' Class 2A2, 144A, 4.845%, due 26/05/2037 * 1,836 0.16
' Class A1, 144A, 6.289% due'20/04/2035 . 1563 0.14 780 BANK 2017-BNK7, Series 2017 BNK7, Class A5,
) , 6. . , X K
1,740 Cayuga Park CLO Ltd, Series 2020 1A, Class AR, 144A, 3.435%, due 15/09/2060 721 0.06
5.912%, due 17/07/2034 * 1,711 0.15 12,173 BANK 2017-BNK7, Series 2017 BNK7, Class XA,
! ’ N ) *
15 ContiMortgage Home Equity Loan Trust 1999-1, Series 0.718%, due 15/09/2060 296 0.03
1999 1. Class B, 9.000%, due 25/04/2030 18 _ 1,500 BANK 2018-BNK15, Series 2018 BN15, Class B,
N ‘. ’ ) *
2,701 Countrywide Asset-Backed Certificates, Series 2004 3, 4.657%, due 15/11/2061 ' 1,378 0.12
Class 1A, 5.037%, due 25/08/2034 * 2543 0.22 2,570 BBCCRE Trust 2015-GTP, Series 2015 GTP, Class E,
. 5. . . - o *
849 DB Master Finance LLC, Series 2021 1A, Class A23, 144A, 4.563%, due 10/08/2033 ‘ 2,134 0.19
144A, 2.791%, due 20/11/2051 685 0.06 261 Bear Stearns Mortgage Funding Trust 2007-AR1, Series
2,922 Educa;tional Furymdmg Co LLC/The, Series 2006 1A, 2007 AR1, Class 1A1, 4.777%, due 25/01/2037 * 223 0.02
' Class A3, 144A, 5.168%, due 25;/04/2033 * ' 2036 0.18 3,100 BXP Trust 2017-CQHP, Series 2017 CQHP, Class A,
! C ’ ’ N o *
2,672 Encore Credit Receivables Trust 2005-3, Series 2005 3, 1444, 5.438%, due 15/11/2034 2,990 0.26
Class M5. 5.577%. due 25/10/2035 * 2458 0.21 54 CHL Mortgage Pass-Through Trust 2005-3, Series 2005
o N ’ : o * _
179 Fannie Mae Grantor Trust 2017-T1, Series 2017 T1, 3, Class 1A2, 5.197%, due 25/04/2035 48
Class A, 2.898%, due 25/06/2027 166 0.02 300 Citigroup Commercial Mortgage Trust 2015-GC27,
, 2. . X I u
8,581 Fieldstone Mortgage Investment Trust Series 2005-2, Series 2015 GC27, Class AS, 3.571%, due 10/02/2048 285 0.02
Series 2005 2, Class M3, 5.397%, due 25/12/2035 * 7,246 0.63 73,652 Citigroup Commercial Mortgage Trust 2016-C3, Series
o *
2,278 First Franklin Mortgage Loan Trust 2006-FF15, Series 2016 C3, Class XA, 1.001%, due 15/1 172049 2,14 0.19
2006 FF15, Class A2, 4.737%. due 25/11/2036 * 2112 0.18 8,968 Citigroup Mortgage Loan Trust 2006-AR6, Series 2006
. Lo ! ’ - 0, *
2,060 Ford Credit Floorplan Master Owner Trust A, Series 2018 ARG, Class 2A4, 5.057%, due 25/09/2036 2,957 0.26
4, Class A, 4.060%, due 15/11/2030 1958 0.17 2,403 COLT 2021-RPL1 Trust, Series 2021 RPL1, Class A1,
! C ! ! : o *
188 Freddie Mac Structured Pass-Through Certificates 1444, 1.665%, due 25/09/2061 2,121 0.18
FRESR 2017-SRO1, Series 2017 SRO1, Class A3, 20 COMM 2013-CCRE12 Mortgage Trust, Series 2013
3.089%, due 25/11/2027 174 0.02 CR12, Class B, 4.762%, due 10/10/2046 * 17 _
2,579 GoodLeap Sustainable Home Solutions Trust 10 COMM 2013’CCRH% Mortgage Trust, Seiwes 2013
2021-4, Series 2021 4GS, Class A, 144A, CR12, Class C, 5.020%, due 10/10/2046 7 -
1.930%, due 20/07/2048 1972 0.17 484 COMM 2013-CCRE6 Mortgage Trust, Series 2013 CR6,
1,890 GSAA Home Equity Trust 2005-6, Series 2005 6, Class B, 144A, 3.397%, due 10/03/2046 454 0.04
Class M4, 5.667%, due 25/06/2035 * 1,519 0.13 90 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1,
3,386 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class B, 4.035%, due 10/02/2048 * 84 0.01
Class A, 144A, 2.290%, due 20/01/2048 2,639 0.23 70 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1,
o *
1,408 Long Beach Mortgage Loan Trust 2004-1, Series 2004 1, Class C, 4.297%, due 10/02/2048 * 61 0.01
Class M1, 5.367%, due 25/02/2034 * 1346 0.12 1,450 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1,
2,000 Magnetite XIV-R Ltd, Series 2015 14RA, Class A2, 144A, Class A5, 3.902%, due 10/07/2050 1,396 0.12
5.912%, due 18/10/2031 * 1976 0.17 184 Connecticut Avenue Securities Trust 2019-
1,776 Magnolia Finance, 3.114%, due 09/08/2024 1,736 0.15 RO7. Serles 2019 RO7, Cass T2, 144A, 184 0.02
3,140 MF1 2021-FL6 Ltd, Series 2021 FL6, Class A, 144A, . %, due . -
5.701%, due 16/07/2036 * 3068 027 500 CSAIL 2015-C1 Commercial Mortgage Trust, Series
! ! ° [ *
3,552 Mosaic Solar Loan Trust 2021-3, Series 2021 3A, 2015 C1, Class AS, 3.791%, due 15/04/2050 466 0.04
Class B, 144A, 1.920%, due 20/06/2052 2752 024 1,050 CSMC 2014-USA OA LLC, Series 2014 USA, Class A2,
i S 1 . . g o
3,000 National Collegiate Il Commutation Trust, Series 2005 1444, 3.953%, due 15/09/2037 949 0.08
AR15, Class AR15, 0.000%, due 01/06/2045 445 0.04 140 CSMC 2014-USA OA LLC, Series 2014 USA, Class E,
. , 0. . . .
3,300 National Collegiate Student Loan Trust 2006-3, Series 144A, 4.373%, due 15/09/2037 82 0.01
2006 3, Class B, 4.977%, due 26/01/2032 * 2569 0.22 5,170 CSMC 2014-USA OA LLC, Series 2014 USA, Class F,
) 4. . , } s
2,000 Nelnet Student Loan Trust 2014-2, Series 2014 2A, 144A, 4.373%, due 15/09/2037 2,753 0.24
Class B, 144A, 6.117%, due 25/06/2041 * 1857 0.16 1,960 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class M2,
§ , 6. . . - o *
2,000 Neuberger Berman Loan Advisers Clo 42 Ltd, Series 144A, 2.954%, due 25/07/2057 ‘ 1,505 0.13
2021 42A, Class A, 144A, 5.892%, due 16/07/2035 * 1,973 0.17 2,482 1C22AAC 3%111';‘QdM8r gg;gﬁgéé NQMS, Class A1, i ois
1,500 Ocean Trails Clo X, Series 2020 10A, Class AR, 144A, . o, due { . .
6.012%, due 15/10/2034 * 1.482 0.13 600 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class G,
! ’ N ) *
1,280 Ocean Trails Clo X, Series 2021 11A, Class A, 144A, 144A, 9.938%, due 15/07/2032 * 559 0.05
6.028%), due 20/07/2034 * 1.265 0.11 1,680 DBCG 2017-BBG Mortgage Trust, Series 2017 BBG,
. ! B 0y *
1,171 Option One Mortgage Loan Trust 2007-FXD1, Series Class A, 144A, 5.288%, due 15/06/2034 1,660 0.14
2007 FXD1, Class 1A1, 5.866%, due 25/01/2037 951 0.08 159 DeL_Jtsche Mortgage _Secuntles Inc Mortgage Loan Trust
295 Origen Manufactured Housing Contract Trust 2006-A, iig'g;;o%e")a75'/32;'295326096 PR1, Class 3AF1, 144A, . 001
oeries 2006 A, Class A2, 6.224%, due 15/1012037 * 270 002 340 Fénnie T\)Ia:eConnecticut Avenue Securities, Series 2014 .
1,000 I:ZLT;A;;;;}: er: ZCOL&L};(’);:FFS 2021 1A, Class A, 085 0.08 €03, Class 1M2, 7.617%, due 25/07/2024 * 348 0.03
Seri ' i ’ 2,554 Fannie Mae Connecticut Avenue Securities, Series 2018
3,188 RASC S 2007-KS1 Trust, St 2007 KS1, Class A4, ' .
T e e 250103y« QoA 3050 027 €03, Class 181, 8.367%, due 25/10/2030 * 2,688 0.23
N : ' ! : 560 Fannie Mae Connecticut Avenue Securities, Series 2018
1,954 Renaissance Home Equity Loan Trust 2004-1, Series .
2008 1, Class AVS, 5,557%, e 25/05/2034 * 1,789 0.16 €05, Class 1B1, 8.867%, due 25/01/2031 * 59 0.05
2,010 Saxon Asset Securities Trust 2006-3, Series 2006 3, 12 gagg'oi/MZe ‘”;%’/%5;/22‘3%390' Class C3, 5
Class A4, 5.097%, due 25/10/2046 * 1,729 0.15 6 Fanni :\/I “f 07 Class 22 -
2,821 SLM Private Education Loan Trust 2010-C, Series 2010 5agg(l)ec/ Ze ”;zz%}/zggg . Class 22, .
C, Class A5, 144A, 9.338%, due 15/10/2041 * 3,028 0.26 R “‘e 07 Class 2 -
340 SMB Private Education Loan Trust 2014-A, Series 2014 3 saggéi/ Ze ”;es"/eos}/zgg)g P . Class 23, !
A, Class A3, 144A, 6.088%, due 15/04/2032 * 339 0.03 7 Fl _ ‘,’v'l u‘e Strip 407, Class 27 -
2 SMB Private Education Loan Trust 2015-A, Series 2015 56_28;/ ‘ZE ”595’/5051‘/2%;)9 g ass 2/, .
A, Class R, 144A, 0.000%, due 15/10/2048 474 0.04 6 o ;/I “f o407 Class 34 -
390 SMB Private Education Loan Trust, Series 2020 B, 5388(';/ ‘Ze ”;’/eosbzgg’g . Class 34, .
Class ATA, 144A, 1.290%, due 15/07/2053 346 0.03 16 F. N :\A u‘e 407 Class 41 -
2,253 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 63885/ Ze n;%?/i%?s . Class 41, ,
2.675%, due 28/02/2033 1,998 0.17 -000%, due -

The accompanying notes are an integral part of the Financial Statements
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28 February 2023

% of % of

Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 96 Fannie Mae Pool ‘BC2817’, 3.000%, due 01/09/2046 87 0.01
50 Fannie Mae Interest Strip 409, Class C13, 231 Fann!e Mae Pool 'BC9077’, 3.500%, due 01/12/2046 214 0.02
3.500%, due 25/11/2041 8 _ 612 Fannie Mae Pool ‘BD2455’, 3.000%, due 01/01/2047 551 0.05

58 Fannie Mae Interest Strip 409, Class C18, 248 Fannie Mae Pool 'BD8104’, 3.000%, due 01/10/2046 223 0.02
4.000%, due 25/04/2042 . _ 829 Fannie Mae Pool ‘BFO104', 4.000%, due 01/02/2056 796 0.07

66 Fannie Mae Interest Strip 409, Class C2, 594 Fannie Mae Pool ‘BF0163", 5.000%, due 01/11/2046 594 0.05
3.000%, due 25/04/2027 3 - 481 Fannie Mae Pool ‘BF0183’, 4.000%, due 01/01/2057 462 0.04

57 Fannie Mae Interest Strip 409, Class C22, 835 Fannie Mae Pool ‘BF0191’, 4.000%, due 01/06/2057 797 0.07
4.500%, due 25/11/2039 11 - 716 Fannie Mae Pool '‘BF0222', 4.500%, due 01/09/2057 694 0.06

679 Fannie Mae Interest Strip 427, Class C73, 39 Fannie Mae Pool ‘BF0301’, 4.500%, due 01/08/2058 38 -
3.000%, due 25/12/2048 110 0.01 279 Fannie Mae Pool ‘BF0338’, 4.500%, due 01/01/2059 272 0.02
13,700 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% =+ 11,610 1.01 75 Fannie Mae Pool 'BJ2544', 3.000%, due 01/12/2037 69 0.01
2,300 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% =+ 2,024 0.18 702 Fannie Mae Pool 'BK7700’, 4.500%, due 01/10/2048 693 0.06
6,600 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% =+ 6,010 0.52 180 Fannie Mae Pool ‘BL2454", 3.160%, due 01/05/2029 167 0.01
9,500 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% + 8,920 0.78 721 Fannie Mae Pool ‘BM1565’, 3.000%, due 01/04/2047 649 0.06
5,000 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% + 4,819 0.42 42 Fannie Mae Pool 'BM3799’, 3.000%, due 01/08/2047 38 -
2,300 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% = 2,262 0.20 39 Fannie Mae Pool '‘BM4750', 3.500%, due 01/02/2045 37 -
5,000 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% =+ 4,993 0.43 264 Fannie Mae Pool 'BM4751’, 3.500%, due 01/03/2043 248 0.02
8 Fannie Mae Pool ‘254793, 5.000%, due 01/07/2033 9 - 378 Fannie Mae Pool 'BM4897', 3.500%, due 01/12/2046 355 0.03

10 Fannie Mae Pool '555743’, 5.000%, due 01/09/2033 11 - 186 Fannie Mae Pool 'BM6623’, 2.500%, due 01/10/2050 156 0.01

6 Fannie Mae Pool '745000’, 6.000%, due 01/10/2035 6 - 578 Fannie Mae Pool ‘BM6898’, 2.149%, due 01/02/2032 * 482 0.04

4 Fannie Mae Pool '843997', 4.238%, due 01/11/2035 * 4 - 191 Fannie Mae Pool 'BM6912’, 2.500%, due 01/01/2052 159 0.01

4 Fannie Mae Pool ‘865915, 4.497%, due 01/03/2036 * 4 - 315 Fannie Mae Pool ‘BN1623’, 4.500%, due 01/11/2048 311 0.03

29 Fannie Mae Pool ‘889117, 5.000%, due 01/10/2035 29 - 1,002 Fannie Mae Pool ‘BN3898’, 4.500%, due 01/12/2048 988 0.09
362 Fannie Mae Pool ‘890604, 4.500%, due 01/10/2044 357 0.03 121 Fannie Mae Pool ‘BO1858’, 3.000%, due 01/08/2049 109 0.01
123 Fannie Mae Pool '890827', 3.500%, due 01/12/2037 117 0.01 86 Fannie Mae Pool ‘BP3484', 2.500%, due 01/06/2051 73 0.01
14 Fannie Mae Pool ‘995072, 5.500%, due 01/08/2038 14 - 246 Fannie Mae Pool ‘BQ5876', 2.500%, due 01/11/2050 212 0.02

34 Fannie Mae Pool ‘AB9683’, 4.000%, due 01/06/2043 33 - 97 Fannie Mae Pool ‘BQ7435’, 2.500%, due 01/09/2051 82 0.01

31 Fannie Mae Pool ‘AE0758’, 7.000%, due 01/02/2039 33 - 341 Fannie Mae Pool 'BQ9224', 2.000%, due 01/01/2051 279 0.02
27 Fannie Mae Pool 'AK8441’, 4.000%, due 01/04/2042 26 - 413 Fannie Mae Pool '‘BQ9226', 2.000%, due 01/01/2051 340 0.03

— Fannie Mae Pool ‘AL2931", 6.000%, due 01/06/2023 - - 85 Fannie Mae Pool ‘BR0663', 2.000%, due 01/02/2051 70 0.01
337 Fannie Mae Pool ‘AL3024', 3.500%, due 01/01/2043 314 0.03 337 Fannie Mae Pool ‘BR1001’, 2.500%, due 01/05/2051 291 0.03
32 Fannie Mae Pool ‘AL3026’, 3.500%, due 01/12/2042 30 - 253 Fannie Mae Pool ‘BR1823’, 2.000%, due 01/01/2051 207 0.02
25 Fannie Mae Pool ‘AL3508’, 4.000%, due 01/04/2043 24 - 84 Fannie Mae Pool ‘BR2303’, 3.000%, due 01/08/2051 75 0.01

18 Fannie Mae Pool ‘AL4741, 4.500%, due 01/01/2044 18 - 238 Fannie Mae Pool ‘BR2641°, 2.000%, due 01/02/2051 197 0.02
68 Fannie Mae Pool ‘AL9397’, 3.000%, due 01/10/2046 61 0.01 373 Fannie Mae Pool ‘BR2643’, 2.000%, due 01/02/2051 308 0.03
360 Fannie Mae Pool ‘AL9546', 3.500%, due 01/11/2046 337 0.03 149 Fannie Mae Pool 'BR2644', 2.000%, due 01/02/2051 122 0.01
316 Fannie Mae Pool ‘AL9631", 3.000%, due 01/12/2046 285 0.02 226 Fannie Mae Pool ‘BR3256, 2.000%, due 01/02/2051 189 0.02
10 Fannie Mae Pool 'AM8674', 2.810%, due 01/04/2025 10 - 394 Fannie Mae Pool ‘BR3257’, 2.000%, due 01/02/2051 328 0.03
209 Fannie Mae Pool ‘AM8700, 2.930%, due 01/06/2030 190 0.02 234 Fannie Mae Pool ‘BR3286', 2.000%, due 01/03/2051 194 0.02
90 Fannie Mae Pool ‘AN4677, 3.200%, due 01/02/2029 84 0.01 678 Fannie Mae Pool ‘BR3290’, 2.000%, due 01/03/2051 555 0.05
115 Fannie Mae Pool ‘AN4927’, 3.450%, due 01/03/2029 108 0.01 335 Fannie Mae Pool ‘BR4035’, 2.000%, due 01/02/2051 274 0.02
136 Fannie Mae Pool ‘AN5386', 3.250%, due 01/05/2029 127 0.01 253 Fannie Mae Pool ‘BR4080’, 2.000%, due 01/03/2051 207 0.02
10 Fannie Mae Pool ‘A02711’, 4.000%, due 01/05/2042 10 - 229 Fannie Mae Pool ‘BR4722', 2.000%, due 01/03/2051 188 0.02

21 Fannie Mae Pool ‘A06086’, 4.000%, due 01/06/2042 20 - 166 Fannie Mae Pool ‘BR4753’, 2.000%, due 01/03/2051 137 0.01

9 Fannie Mae Pool ‘A09859’, 4.000%, due 01/07/2042 8 - 298 Fannie Mae Pool ‘BR4756', 2.000%, due 01/03/2051 245 0.02

15 Fannie Mae Pool ‘AP0692', 4.000%, due 01/07/2042 14 - 163 Fannie Mae Pool ‘BR5487’, 2.000%, due 01/03/2051 134 0.01

15 Fannie Mae Pool 'AP2530’, 4.000%, due 01/08/2042 15 - 253 Fannie Mae Pool ‘BR5577°, 2.000%, due 01/03/2051 208 0.02

52 Fannie Mae Pool 'AP4710’, 3.500%, due 01/08/2042 48 - 333 Fannie Mae Pool ‘BR5587’, 2.000%, due 01/03/2051 276 0.02
246 Fannie Mae Pool ‘AP4781", 3.000%, due 01/09/2042 223 0.02 161 Fannie Mae Pool ‘BR5589’, 2.000%, due 01/03/2051 132 0.01
25 Fannie Mae Pool ‘AP4903’, 4.000%, due 01/09/2042 24 - 427 Fannie Mae Pool ‘BR5633’, 2.000%, due 01/03/2051 351 0.03
58 Fannie Mae Pool 'AP7399’, 4.000%, due 01/09/2042 56 - 341 Fannie Mae Pool ‘BR5634', 2.000%, due 01/03/2051 280 0.02

17 Fannie Mae Pool ‘AP9229’, 4.000%, due 01/10/2042 16 - 438 Fannie Mae Pool ‘BR5649’, 2.000%, due 01/03/2051 360 0.03

61 Fannie Mae Pool 'AP9766', 4.000%, due 01/10/2042 59 0.01 249 Fannie Mae Pool ‘BR6462', 2.000%, due 01/03/2051 204 0.02
49 Fannie Mae Pool ‘AP9862', 4.000%, due 01/10/2042 47 - 83 Fannie Mae Pool ‘BR6515’, 2.000%, due 01/04/2051 69 0.01
16 Fannie Mae Pool ‘AQ0100’, 4.000%, due 01/10/2042 16 - 80 Fannie Mae Pool '‘BR7744', 2.000%, due 01/04/2051 67 0.01

69 Fannie Mae Pool '‘AQ1641°, 4.000%, due 01/10/2042 67 0.01 231 Fannie Mae Pool ‘BR7745', 2.000%, due 01/04/2051 191 0.02

16 Fannie Mae Pool ‘AQ3599’, 4.000%, due 01/11/2042 16 - 83 Fannie Mae Pool ‘BR8478’, 2.000%, due 01/04/2051 69 0.01

22 Fannie Mae Pool ‘AQ4078’, 4.000%, due 01/06/2043 21 - 154 Fannie Mae Pool ‘BR8518’, 2.000%, due 01/04/2051 128 0.01

16 Fannie Mae Pool ‘AQ4080’, 4.000%, due 01/06/2043 16 - 100 Fannie Mae Pool 'BS5233’, 3.520%, due 01/06/2032 94 0.01

28 Fannie Mae Pool ‘AQ4555’, 4.000%, due 01/12/2042 27 - 100 Fannie Mae Pool ‘BS5754', 3.900%, due 01/06/2032 96 0.01
22 Fannie Mae Pool '‘AQ5137’, 4.000%, due 01/11/2042 22 - 100 Fannie Mae Pool ‘BS5808’, 3.830%, due 01/07/2032 96 0.01
46 Fannie Mae Pool ‘AQ7003’, 4.000%, due 01/12/2042 44 - 100 Fannie Mae Pool 'BS5955’, 3.730%, due 01/06/2032 95 0.01
55 Fannie Mae Pool ‘AQ7082’, 4.000%, due 01/01/2043 53 - 99 Fannie Mae Pool '‘BS5964', 3.670%, due 01/06/2032 94 0.01
114 Fannie Mae Pool ‘AR7399’, 3.000%, due 01/06/2043 103 0.01 100 Fannie Mae Pool ‘BS6002’, 3.560%, due 01/07/2032 94 0.01
272 Fannie Mae Pool "‘AS0038’, 3.000%, due 01/07/2043 247 0.02 99 Fannie Mae Pool ‘BS6023’, 3.860%, due 01/07/2032 95 0.01
23 Fannie Mae Pool ‘AS0070’, 4.000%, due 01/08/2043 22 - 100 Fannie Mae Pool 'BS6084', 4.185%, due 01/07/2032 98 0.01
90 Fannie Mae Pool ‘AS3253’, 4.000%, due 01/09/2044 86 0.01 99 Fannie Mae Pool '‘BS6103’, 4.060%, due 01/07/2032 97 0.01

23 Fannie Mae Pool 'AS4271°, 4.500%, due 01/01/2045 23 - 100 Fannie Mae Pool ‘BS6130’, 4.130%, due 01/07/2032 98 0.01
39 Fannie Mae Pool 'AS4347°, 4.000%, due 01/01/2045 38 - 99 Fannie Mae Pool ‘BS6147’, 3.880%, due 01/07/2032 95 0.01
423 Fannie Mae Pool ‘AS6328’, 3.500%, due 01/12/2045 396 0.03 300 Fannie Mae Pool 'BS6149’, 3.840%, due 01/08/2032 288 0.03
109 Fannie Mae Pool ‘AS6340’, 3.500%, due 01/12/2045 101 0.01 100 Fannie Mae Pool 'BS6169’, 4.110%, due 01/07/2032 98 0.01
89 Fannie Mae Pool ‘AS6541’, 3.500%, due 01/01/2046 83 0.01 100 Fannie Mae Pool ‘BS6188’, 4.340%, due 01/07/2032 100 0.01
69 Fannie Mae Pool 'AS6562', 3.500%, due 01/01/2046 64 0.01 200 Fannie Mae Pool ‘BS6215’, 3.840%, due 01/07/2032 192 0.02

59 Fannie Mae Pool 'AS7844', 3.000%, due 01/09/2046 53 - 300 Fannie Mae Pool ‘BS6565’, 3.740%, due 01/09/2032 286 0.02
198 Fannie Mae Pool ‘AS8623’, 3.000%, due 01/01/2047 178 0.02 300 Fannie Mae Pool 'BS6894', 4.410%, due 01/12/2032 301 0.03
132 Fannie Mae Pool ‘AS8740", 3.500%, due 01/02/2037 125 0.01 300 Fannie Mae Pool ‘BS6896', 4.370%, due 01/11/2032 301 0.03
763 Fannie Mae Pool ‘AS8745’, 3.000%, due 01/02/2047 686 0.06 100 Fannie Mae Pool ‘BS6914', 4.440%, due 01/11/2032 101 0.01
18 Fannie Mae Pool ‘AT7208’, 4.000%, due 01/06/2043 18 - 300 Fannie Mae Pool ‘BS6917’, 4.260%, due 01/11/2032 298 0.03

25 Fannie Mae Pool 'AT8394’, 4.000%, due 01/06/2043 24 - 100 Fannie Mae Pool 'BS7424', 4.940%, due 01/12/2032 103 0.01

69 Fannie Mae Pool 'AT9637’, 4.000%, due 01/07/2043 67 0.01 262 Fannie Mae Pool 'BT0846’, 2.500%, due 01/07/2051 224 0.02

53 Fannie Mae Pool ‘AT9653’, 4.000%, due 01/07/2043 51 - 192 Fannie Mae Pool ‘BT0972', 2.500%, due 01/05/2051 160 0.01
42 Fannie Mae Pool ‘AT9657’, 4.000%, due 01/07/2043 41 - 352 Fannie Mae Pool ‘BT3244', 2.500%, due 01/07/2051 302 0.03
266 Fannie Mae Pool ‘AU6735', 3.000%, due 01/10/2043 241 0.02 89 Fannie Mae Pool '‘BT3270’, 2.500%, due 01/08/2051 76 0.01
92 Fannie Mae Pool 'AW0318’, 4.500%, due 01/02/2044 89 0.01 183 Fannie Mae Pool ‘BT3290’, 2.500%, due 01/08/2051 157 0.01

15 Fannie Mae Pool ‘AW9453’, 3.500%, due 01/08/2044 14 - 174 Fannie Mae Pool ‘BT3303’, 2.500%, due 01/08/2051 150 0.01

34 Fannie Mae Pool ‘BC1509’, 3.000%, due 01/08/2046 31 - 364 Fannie Mae Pool ‘BU2599’, 2.500%, due 01/01/2052 312 0.03

81 Fannie Mae Pool '‘BU3608’, 3.000%, due 01/11/2051 72 0.01

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 455 Fannie Mae Pool 'FS0034’, 3.000%, due 01/12/2051 406 0.04

90 Fonnie Mae Pool ‘BUS925". 3.000%. due 01/12/2051 - 0.01 318 Fannie Mae Pool 'FS0037', 3.000%, due 01/08/2051 285 0.02
369 Fannie Mae Pool 'BV3089, 2.500%, due 01/02/2052 316 0.03 632 Fannie Mae Pool 'FS0240", 3.000%, due 01/01/2052 565 0.05
194 Fannie Mae Pool 'BV3167" 3'500%' due 01/05/2052 179 0‘02 647 Fannie Mae Pool ‘FS0331°, 3.000%, due 01/01/2052 572 0.05
177 Fonrie Moo Pool ‘BVA142" 3.000%. dus 01/03/2052 158 001 1,217 Fannie Mae Pool ‘FS0349, 2.000%, due 01/01/2052 998 0.09
184 Fanie Moo Paol ‘BYS373" 25009  due 01/04/2052 157 001 379 Fannie Mae Pool ‘FS0352, 2.000%, due 01/01/2052 310 0.03
660 Fannie Mae Pool ‘BV8546', 3.500%, due 01/05/2052 609 0.05 88 Fannie Mae Pool 'F50357", 3.000%, due 01/12/2051 79 001

08 Fo e e pocl ‘BV9900" 4.000%. due 017057205 93 000 278 Fannie Mae Pool 'FS0366', 2.500%, due 01/01/2052 242 0.02
100 Fannie Mae Pool ‘BX6441 ) 6‘500%’ due 01/02/2053 103 OAOW 270 Fannie Mae Pool ‘FS0408’, 3.000%, due 01/01/2052 242 0.02
300 Fannis Mo Pool BX3702" 6.200% e 01/02/2053 308 0.03 1,013 Fannie Mae Pool ‘FS0424', 2.500%, due 01/01/2052 868 0.08
350 Fannic Moo Pool ‘CA2047" 4.500%. due 01/07/2048 355 0.03 270 Fannie Mae Pool FS0434', 2.500%, due 01/11/2051 233 0.02
624 Fannic Mae Pool ‘CA2199"4.200% dus 01/08/2048 P 005 183 Fannie Mae Pool ‘FS0483', 3.500%, due 01/01/2052 169 0.01
oo Fo e ool ‘CA2798" 4.200%. due 01/12/2048 o1 008 1,030 Fannie Mae Pool 'FS0523", 2.500%, due 01/02/2052 880 0.08
274 Fannie Mae Pool 'CA4819', 4'000%' due 01/12/2049 261 0‘02 1,412 Fannie Mae Pool ‘FS0549’, 2.500%, due 01/02/2052 1,204 0.10
507 Fanmic Moo ool ‘CASE22" 4.000%  dus 01/04/2050 g 000 279 Fannie Mae Pool FS0551", 2.500%, due 01/02/2052 239 0.02
470 Fanmio Moo Pool ‘CA7957" 2 500%  due O1/10/2050 w0a 00 282 Fannie Mae Pool ‘FS0582, 2.500%, due 01/02/2052 242 0.02

82 Fo e o poo] ‘CAG3E" 2.200%. due 01/03/2041 7 001 284 Fannie Mae Pool 'FS0583, 2.500%, due 01/02/2052 243 0.02
421 Fannie Mae Pool ‘CBO100", 2.500%, due 01/04/2041 370 003 92 Fannie Mae Pool 'F50584', 2.000%, due 01/02/2052 76 0.01
168 Fannie Mae Pool ‘CBO101’, 2.500%, due 01/04/2041 148 0.01 95 Fannie Mae Pool 'FS0612", 2.000%, due 01/02/2052 78 0.01

85 Fannio Mo Pool ‘CBOT 14" 2.200%  dus 01/04/2041 I 001 465 Fannie Mae Pool 'F51014", 2.000%, due 01/02/2052 383 0.03

5013 Fanie Moo Pocl ‘CBO4SS" 2. 200% dus 01/05/2051 505 018 1,412 Fannie Mae Pool ‘FS1015, 2.000%, due 01/02/2052 1,158 0.10

1453 Fannie Mae Pool ‘CB0470", 2.500%, due 01/05/2041 1276 011 3.520 Fannie Mae Pool 'F$1074', 3.000%, due 01/03/2052 3.140 027
901 Fanie Moo Pacl ‘CB1273" 2.000% due 01/08/2051 L 006 357 Fannie Mae Pool 'FS1104', 2.500%, due 01/11/2051 307 0.03

1340 Fannie Mae Pool 'CBW878” 3000%' due 01/10/2051 1182 010 275 Fannie Mae Pool ‘FS11117, 2.500%, due 01/05/2051 234 0.02
370 Fanmic Moo Pacl ‘CB2 115" 2.500%  due 01/11/201 237 00 1,423 Fannie Mae Pool ‘FS1112", 2.000%, due 01/03/2052 1177 0.10
183 Fannie Moo Paol ‘CB680" 3.200%. dus 01/01/2052 ppd 001 534 Fannie Mae Pool ‘F$1237", 3.500%, due 01/12/2051 493 0.04

1,385 Fannie Mae Pool ‘CB3031", 2.500%, due 01/03/2052 1175 0.10 832 Fannie Mae Pool 'FS1289', 3.000%, due 01/03/2052 744 0.06
' \ KEesad ' : 266 Fannie Mae Pool 'FS1403', 3.000%, due 01/01/2045 241 0.02
771 Fannie Mae Pool ‘CB3044, 2.500%, due 01/03/2052 659 0.06 ! ' :

05 Fo e Pocl ‘CBI386" 32000 dus 01/04/2042 o 001 576 Fannie Mae Pool ‘51454, 3.500%, due 01/04/2052 529 0.05
941 Fanie Mo Pool ‘CB3614" 2.000%  dus O1/05/2052 203 0.08 555 Fannie Mae Pool ‘51462, 3.500%, due 01/01/2052 512 0.04
575 Fannie Mae Pool 'CBB833" 3'000%' due 01/06/2052 508 0'04 363 Fannie Mae Pool 'FS1539', 3.000%, due 01/11/2048 328 0.03

A Fa e Pol (C5497" £.500%  dus 01/01/2053 B 013 477 Fannie Mae Pool FS1555', 3.500%, due 01/04/2052 438 0.04
2 Fanie Moo Pool ‘FMO0GE". .200%. dune 01/02/2040 210 003 2,001 Fannie Mae Pool ‘FS1556", 3.500%, due 01/05/2052 1,844 0.16
g e e Pocl FMOO71". 3.200%. due 01/02/2040 i 001 763 Fannie Mae Pool 'FS1626', 2.500%, due 01/04/2052 650 0.06
1,051 Fannie Mae Pool 'FM1727", 5.000%, due 01/09/2049 1,051 0.09 95 Fannie Mae Pool 'FS1628", 2.500%, due 01/04/2052 82 0.01
102 Fannie Mae Pool ‘FM2158" 4.000%. due 01/10/2049 97 0.01 187 Fannie Mae Pool ‘FS1631’, 2.500%, due 01/02/2051 159 0.01
927 Fannie Mae Pool ‘FM3123", 2.500%, due 01/03/2038 835 0.07 93 Fannie Mae Pool 'F$1726', 2.000%, due 01/09/2041 79 001
821 Fannic Moo Pool EV3141" 3.200% dus O1/11/2048 e 007 586 Fannie Mae Pool ‘FS1866', 3.500%, due 01/05/2052 535 0.05
179 Fanie Moo Paol FM3158" 4.000%. due 0171172048 71 00 833 Fannie Mae Pool 'F51924', 2.500%, due 01/03/2051 709 0.06
1,990 Fanmie Moo Pool ‘EM3347" 3.500% dus 01/05/2047 1 808 016 1,253 Fannie Mae Pool 'FS2061", 4.000%, due 01/06/2052 1,186 0.10
! 78 Fannie Mae Pool 'FM3542’, 4'000%' due 01/05/2049 ! 75 OAOW 1,067 Fannie Mae Pool 'FS2185’, 4.000%, due 01/06/2052 1,009 0.09
280 Fanio Mo Pool FMI3572" 4.500% e 01/09/2049 e 0.0 5,782 Fannie Mae Pool F52463', 3.000%, due 01/02/2052 5,109 0.44
2,709 Fannie Mae Pool ‘FM3773", 3.500%, due 01/11/2048 2,514 022 384 Fannie Mae Pool 'F52496", 4.500%, due 01/08/2052 371 003
151 Fanie Moo Paol FMA252° 2.000%. due 01/09/2050 260 003 486 Fannie Mae Pool ‘F52528', 1.500%, due 01/01/2051 377 0.03
284 Fannie Mae Pool ‘FM4737", 3.500%, due 01/09/2050 261 0.02 97 Fannie Mae Pool 'FS2768", 2.000%, due 01/01/2052 80 0.01

80 Fannie Mae Pool 'FM4868’, > 000%' due 01/11/2050 6 001 290 Fannie Mae Pool 'FS3411, 6.000%, due 01/01/2053 296 0.03
188 Fannie Moo Pacl FM4925" 30009 dus 0171112050 167 001 399 Fannie Mae Pool F$3672", 5.500%, due 01/02/2053 401 0.04

97 Fonie Mo Pocl ‘FMS280" 3.500%. due 01/10/2050 0 001 300 Fannie Mae Pool FS4000", 6.000%, due 01/07/2041 310 0.03

1 o ool “FMEA34" 4. 200%. due O1/05/2046 0 o 10 Fannie Mae Pool "MAO706', 4.500%, due 01/04/2031 10 -
199 Fannie Mae Pool ‘FM5743', 2.500%, due 01/02/2051 172 0.02 40 Fannie Mae Pool 'MAO734', 4.500%, due 01/05/2031 40 -

51 Fannie Mae Pool ‘FM5754" 3.500%  due 01/03/2037 49 B 12 Fannie Mae Pool ‘MA0776’, 4.500%, due 01/06/2031 12 -
478 Fannie Mae Pool 'FM5783', 3.000%, due 01/06/2038 437 0.04 12 Ea””!e mae g‘ml ,Mﬁgg;;/ jégg:j"' g“e gmggggl 1; -
251 Fannie Mae Pool ‘FM5904', 2.500%, due 01/02/2051 216 0.02 annie Viae Foot 2RI 1o Cue -
501 Fannie Mae Pool ‘FM5944", 2.500%, due 01/01/2051 426 0.04 ?3 Ea“”!e mae goo: ,mi} 1‘713,' 4.000%, g“e 01/08/5025 ‘155 0.01
106 Fannie Mae Pool ‘FME015, 3.500%, due 01/08/2039 101 0.01 annie Mae Pool ',3.500%, due 01/09/20 6 -
A6 Fa e b Ve 34" 3.000%  due 01/03/2040 380 0.03 488 Fannie Mae Pool "MA1217", 4.000%, due 01/10/2042 469 0.04
38 Fannio Mo Pool FME4G0" 2.500%  due 01/03/2051 Py 00 110 Fannie Mae Pool 'MA1253", 4.000%, due 01/11/2042 105 0.01

2,540 Fannie Mae Pool ‘FM6597", 2.000%, due 01/03/2041 2,168 0.19 302 Fannie Mae Pool 'MA1283', 3.500%, due 01/12/2042 281 0.02
249 Fanie Moo Pool FMI100° 3.500%. due 01/06/2050 a1 00 212 Fannie Mae Pool ‘MA1437", 3.500%, due 01/05/2043 197 0.02

99 Fannie Mae Pool ‘FM7141, 4.000%, due 01/02/2047 95 0.01 ij Eann!e mae goo: /I\M/Iﬁl 2;7’, 1.288:/;, gue gxggggg ii -
140 Fannie Mae Pool 'FM7382’, 3.000%, due 01/05/2051 124 0.01 e Fa””!e Mae POO‘ AT 4'soou/°' d“E 011102043 0 -
447 Fannie Mae Pool ‘FM7675', 2.500%, due 01/06/2051 384 0.03 1o Fa””!e Mae p°°‘ MATG6" 4 20000, d“e 01112043 1o -
174 Fannie Mae Pool ‘FM7676', 2.500%, due 01/06/2051 149 0.01 e Fa””!e Mae POO‘ AT 420000 d“e 011272043 s -

83 Fannie Mae Pool 'FM7727", 2.500%, due 01/06/2051 73 0.01 annie viae foot oo T, cue -
843 Fannie Mae Pool ‘FM7786', 4.000%, due 01/01/2049 806 0.07 131 Fannie Mae Pool MA2110', 3.500%, due 01/12/2034 125 0.01
127 Faie Moo Paol FM7706 4.000%. due 01/06/2048 2 001 89 Fannie Mae Pool ‘MA2138’, 3.500%, due 01/01/2035 85 0.01

P 4 . : . . o _

81 Fannie Mae Pool 'FM7869", 2.500%, due 01/01/2051 70 0.01 58 Fannie Mae Pool 'MA2320", 3.000%, due 01/07/2035 >4
337 Fannie Mae Pool ‘FM7900" 2.500% . due 01/07/2051 289 0.03 542 Fannie Mae Pool ‘MA2523’, 3.000%, due 01/02/2036 499 0.04
0 Fa e Pl FMTO10" 2.200% due 01/07/2001 370 0.03 414 Fannie Mae Pool "MA2579', 3.000%, due 01/04/2036 381 0.03
344 Fannie Mae Pool M8025" 2.200% due O1/07/2001 pe 0.03 831 Fannie Mae Pool ‘MA2672, 3.000%, due 01/07/2036 759 0.07
336 Fannie Mae Pool EMB166" 3.000% dus O1/06/2001 Pt 00 345 Fannie Mae Pool 'MA2707", 3.000%, due 01/08/2036 315 0.03

1,557 Fannie Mae Pool ‘FMB576', 3.000%, due 01/02/2050 1,405 0.12 1810 Fannie Mae Pool 'MA2773", 3.000%, due 01/10/2036 1653 014

1,068 Fannie Mae Pool ‘FM8577". 3.000%. due 01/08/2051 958 0.08 893 Fannie Mae Pool ‘MA2832’, 3.000%, due 01/12/2036 816 0.07
29 Fannic Moo Pocl 'FVIBEES". 3.500%. dus 01/09/2047 207 006 231 Fannie Mae Pool ‘MA4120, 2.500%, due 01/09/2050 198 0.02
167 Fannie Moo Paol FMBEES" 3.000%. due 01/09/2051 147 001 3,130 Fannie Mae Pool "MA4208", 2.000%, due 01/12/2050 2,564 0.22

5198 Fae e Pocl FM78E" 2.500%  dus 01/10/2081 1830 016 1,914 Fannie Mae Pool "MA4280", 1.500%, due 01/03/2051 1,485 0.13
218 Fane Moo Pool FMBB13 3.200%. due 01/09/2051 00 000 711 Fannie Mae Pool 'MAA4306', 2.500%, due 01/04/2051 604 0.05
698 Fannie Mae Pool 'FM8864’, 2'500%' due 01/10/2051 599 0‘05 867 Fannie Mae Pool ‘MA4325’, 2.000%, due 01/05/2051 710 0.06
175 Fonnic Moo Pacl 'FVIB977" 22009 dus 01/09/2051 129 001 171 Fannie Mae Pool 'MA4364’, 2.000%, due 01/06/2041 146 0.01
183 Fannie Mae Pool ‘FM9174', 2.000%, due 01/10/2051 150 0.01 91 Fannie Mae Pool "MA4501", 2.000%, due 01/12/2041 77 001
173 Fanie Moe Paol FM9205" 25009  due 01/04/2051 129 001 278 Fannie Mae Pool 'MAA4540', 2.000%, due 01/02/2042 236 0.02
441 Fannie Mae Pool 'FM9299', 2.000%, due 01/10/2051 362 0.03 74 Tannie Mae REICH, eries 2005 29, Class 24, 2 001
272 Fannie Mae Pool 'FM9335’, 2.500%, due 01/10/2051 231 0.02 297 Fénnie ?\)Iae REMICS, Series 2011 59, Class NZ :
261 Fannie Mae Pool ‘FM9365', 3.000%, due 01/11/2051 234 0.02 el ' . 303 0.03
366 Fannie Mae Pool ‘FM9489’, 2.000%, due 01/11/2051 299 0.03 79 Tt e REMICS. Series 2012 133, Class €S :
334 Fannie Mae Pool FS0024", 2.500%, due 01/09/2051 290 0.03 550 e 25/12/2042 * i ' s -
820 Fannie Mae Pool 'FS0028", 2.500%, due 01/09/2051 702 0.06 o

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 6,524 Fredd?e Mac Multifamily Structure(i Pass Through .
6 Fannie Mae REMICS, Series 2012 28, Class B, Certificates K058, Class X1, ‘0.914 /u,l due 25/08/2026 169 0.01
o 56 Freddie Mac Non Gold Pool '840698',
6.500%, due 25/06/2039 6 - 50919 due 01/03/2047 * o -
149 Fannie Mae REMICS, Series 2012 35, Class SC, e Y , )
o « 1,660 Freddie Mac Non Gold Pool ‘841076',
1.883%, due 25/04/2042 15 -
‘ 3.007%, due 01/11/2048 * 1,566 0.14
40 Fannie Mae REMICS, Series 2012 46, Class BA, . , ,
o 569 Freddie Mac Non Gold Pool ‘841077,
6.000%, due 25/05/2042 42 -
‘ 2.877%, due 01/11/2047 * 545 0.05
60 Fannie Mae REMICS, Series 2012 51, Class B, , s
o, 827 Freddie Mac Non Gold Pool ‘841081",
7.000%, due 25/05/2042 64 0.01
‘ 3.096%, due 01/02/2050 * 790 0.07
51 Fannie Mae REMICS, Series 2012 74, Class SA, . 3 | o
2.033%. due 25/03/2042 * 3 B 46 Freddie Mac Pool ‘QA5770', 3.000%, due 01/01/2050 42 -
, . , , N
156 Fannie Mae REMICS, Series 2013 9, Class BC, 426 Fredd!e Mac Pool ’QA7256’, 3.0000/0, due 01/02/2050 379 0.03
6.500%, due 25/07/2042 165 0.01 398 Freddie Mac Pool 'QB5092, 2.5000@, due 01/11/2050 344 0.03
194 Fannie Mae REMICS, Series 2013 9, Class CB, 234 Freddie Mac Pool 'QB5093, z.soooﬂ,, due 01/11/2050 201 0.02
5.500%, due 25/04/2042 197 0.02 65 Freddie Mac Pool '‘QB5799', 2.500%, due 01/11/2050 56 -
1,088 Fannie Mae REMICS, Series 2016 23, Class ST, 234 Freddie Mac Pool ‘QB8602, 2.000%, due 01/02/2051 195 0.02
1.383%, due 25/11/2045 * 99 0.01 299 Freddie Mac Pool ‘QB8604', 2.000%, due 01/02/2051 248 0.02
168 Fannie Mae REMICS, Series 2016 61, Class BS, 145 Freddie Mac Pool ‘QB8773', 2.000%, due 01/02/2051 120 0.01
1.483%, due 25/09/2046 * 10 - 81 Freddie Mac Pool ‘QB9057', 2.000%, due 01/02/2051 66 0.01
802 Fannie Mae REMICS, Series 2017 76, Class SB, 1,251 Freddie Mac Pool ‘QB9087’, 2.000%, due 01/02/2051 1,038 0.09
1.483%, due 25/10/2057 * 73 0.01 233 Freddie Mac Pool ‘QB9482’, 2.000%, due 01/03/2051 192 0.02
215 Fannie Mae REMICS, Series 2017 85, Class SC, 153 Freddie Mac Pool ‘QB9484', 2.000%, due 01/03/2051 127 0.01
1.583%, due 25/11/2047 * 17 - 81 Freddie Mac Pool ‘QB9485', 2.000%, due 01/03/2051 67 0.01
633 Fannie Mae REMICS, Series 2020 47, Class GZ, 262 Freddie Mac Pool ‘QB9961", 2.000%, due 01/03/2051 216 0.02
2.000%, due 25/07/2050 378 0.03 221 Freddie Mac Pool ‘QC0160’, 2.000%, due 01/03/2051 183 0.02
1,700 Fannie Mae REMICS, Series 2020 56, Class AQ, 246 Freddie Mac Pool ‘QC0161’, 2.000%, due 01/03/2051 202 0.02
2.000%, due 25/08/2050 1,345 0.12 86 Freddie Mac Pool ‘QC0885", 2.000%, due 01/04/2051 72 0.01
714 Fannie Mae REMICS, Series 2020 56, Class DI, 157 Freddie Mac Pool ‘QC1164’, 2.000%, due 01/04/2051 130 0.01
2.500%, due 25/08/2050 110 0.01 84 Freddie Mac Pool ‘QC2044", 2.500%, due 01/05/2051 73 0.01
387 Fanmeo"/'ae REMICS, Series 2020 74, Class El, 269 Freddie Mac Pool ‘QC3690', 2.500%, due 01/07/2051 232 0.02
2.500%, due 25/10/2050 64 0.01 180 Freddie Mac Pool ‘QC4818’, 2.500%, due 01/08/2051 154 0.01
2172 ;aQSgi/MZE REZ“SA/'%S}ZSOeggs 2020 89, Class DI, s 003 90 Freddie Mac Pool ‘QC4824', 2.500%, due 01/08/2051 77 001
. o, due A B ‘ 0
‘ - 1,423 Freddie Mac Pool ‘QC5830", 2.500%, due 01/08/2051 1,222 0.11

1345 Fannle Mae REMICS, Series 2020197, Class Al 183 002 183 Freddie Mac Pool ‘QC6303, 2.000%, due 01/09/2051 150 0.01

5117 Eanie :\)Iaeu?(EMICS Series 2021 3, Class Q : 434 Freddie Mac Pool ‘QC6551", 2.500%, due 01/09/2051 373 0.03
' f ' ' 180 Freddie Mac Pool ‘QC7127", 2.000%, due 01/09/2051 147 0.01

o , ,

5058 géi?y?eAM::;Ezr\sAllgzs/ZSesr:es 2021 69, Class I 323 0.03 272 Freddie Mac Pool ‘QC7411, 2.500%, due 01/09/2051 233 0.02
T 5 500%. due 25/01/2049 ' ' 267 0.02 374 Freddie Mac Pool ‘QC9154', 3.000%, due 01/10/2051 332 0.03
244 Fannie Mae-Aces, Series 2013 M6, Class 1AC, 462 Fredd!e Mac Pool :QDOBSO:, Z.OOOZ/c, due 01/11/2051 378 0.03

3.352%, due 25/02/2043 * 229 0.02 378 Freddie Mac Pool ‘QD0652", z.oooo/o, due 01/11/2051 309 0.03

800 Fannie Mae-Aces, Series 2018 M15, Class 1A2, 94 Freddie Mac Pool ‘QD1954', 3.oooo/u, due 01/11/2051 83 0.01

3.700%, due 25/01/2036 735 0.06 91 Freddie Mac Pool ‘QD2260’, 3.000%, due 01/12/2051 80 0.01

745 Fannie Mae-Aces, Series 2018 M9, Class APT2, 87 Freddie Mac Pool '‘QD4146', 2.500%, due 01/01/2052 75 0.01

3.106%, due 25/04/2028 * 698 0.06 92 Freddie Mac Pool ‘QD5620’, 2.000%, due 01/02/2052 76 0.01

481 Fannie Mae-Aces, Series 2019 M19, Class A2, 96 Freddie Mac Pool ‘QD5628’, 2.000%, due 01/02/2052 79 0.01

2.560%, due 25/09/2029 429 0.04 95 Freddie Mac Pool ‘QD5960", 2.000%, due 01/02/2052 78 0.01

1,750 Fannie Mae-Aces, Series 2020 M36, Class X1, 92 Freddie Mac Pool ‘QD5961, 2.000%, due 01/02/2052 75 0.01

1.498%, due 25/09/2034 * 14 0.01 746 Freddie Mac Pool ‘QD6079', 2.500%, due 01/02/2052 640 0.06

45 Flagstar Mortgage Trust 2018-2, Series 2018 2, Class 95 Freddie Mac Pool ‘QD6142’, 2.500%, due 01/02/2052 81 0.01

A4, 144A, 3.500%, due 25/04/2048 * 44 - 281 Freddie Mac Pool ‘QD8675', 2.500%, due 01/03/2052 240 0.02

66 Freddie Mac Gold Pool ‘C91987", 187 Freddie Mac Pool ‘QE1492", 3.500%, due 01/05/2052 172 0.02

3.000%, due 01/04/2038 60 0.01 396 Freddie Mac Pool ‘QE6418’, 4.000%, due 01/07/2052 373 0.03

119 Freddie Mac Gold Pool ‘G06409’, 200 Freddie Mac Pool ‘QF6516', 6.500%, due 01/01/2053 205 0.02

6.000%, due 01/11/2039 124 0.01 200 Freddie Mac Pool ‘QF6690", 6.500%, due 01/01/2053 205 0.02

13 Freddie Mac Gold Pool 'G06669", 200 Freddie Mac Pool ‘QF8222", 6.500%, due 01/02/2053 206 0.02

6.500%, due 01/09/2039 13 - 100 Freddie Mac Pool ‘QF8298', 6.500%, due 01/03/2053 103 0.01

1 Freddie Mac Gold Pool 'G13888", 77 Freddie Mac Pool ‘QK0701", 2.500%, due 01/04/2041 68 0.01

130y 00 A‘Md“eGomosfz??éEjogSS, ! - 97 Freddie Mac Pool 'QU7914', 2.500%, due 01/07/2051 81 0.01

redaie Mac Gol ‘00 B I .

v 4 732 Freddie Mac Pool ‘RA3882’, 2.000%, due 01/11/2050 606 0.05
3.000%, due 01/05/2047 1,177 0.10 . . N '

7, ; ) ' 2,044 Freddie Mac Pool 'RA3913', 2.500%, due 01/11/2050 1,763 0.15

830 ;’Z%%‘f/M;Sf(ﬂ%g‘/’;(‘m%mm . 5 007 531 Freddie Mac Pool 'RA4142", 2.500%, due 01/12/2050 458 0.04

23 Freddi °,'v| Gold Pool ‘019135 : 1,316 Freddie Mac Pool ‘RA4703", 2.000%, due 01/02/2051 1,084 0.09

0005 due O1I06/9045 ' 53 ~ 2,986 Freddie Mac Pool ‘RA5117", 2.000%, due 01/05/2051 2,452 021

23 Fr.eddie Mac Gold Pool 'Q19254° 441 Freddie Mac Pool 'RA5373’, 2.000%, due 01/06/2051 362 0.03

2.000%, due 01/06/2043 2 B 184 Freddie Mac Pool ‘RA6332 ZvOOOZ/o, due 01/11/2051 151 0.01

26 Freddie Mac Gold Pool ‘Q19611", 537 Freddie Mac Pool ‘RAG562', 2.5000/0, due 01/01/2052 464 0.04

£.000%, due 01/07/2043 25 _ 166 Freddie Mac Pool ‘RAG599' 3.5000/0, due 01/01/2052 152 0.01

23 Freddie Mac Gold Pool ‘Q19615", 7,554 Freddie Mac Pool ‘RAG694' z.oooo/o, due 01/01/2052 6,167 0.54

4.000%, due 01/07/2043 2 _ 2,025 Freddie Mac Pool ‘RB5125', 2.000%, due 01/09/2041 1,718 0.15

7 Freddie Mac Gold Pool ‘Q27298", 956 Freddie Mac Pool ‘RB5130', 1.500%, due 01/10/2041 765 0.07

4.000%, due 01/07/2044 7 - 128 Freddie Mac Pool ‘RB5134', 1.500%, due 01/11/2041 103 0.01

324 Freddie Mac Gold Pool ‘Q45560", 182 Freddie Mac Pool ‘RB5138’, 2.000%, due 01/12/2041 155 0.01

3.000%, due 01/01/2047 291 0.03 93 Freddie Mac Pool 'SC0269', 2.000%, due 01/01/2042 79 0.01

817 Freddie Mac Gold Pool ‘Q45737", 59 Freddie Mac Pool 'SD0247", 4.000%, due 01/07/2047 56 -

3.000%, due 01/01/2047 736 0.06 834 Freddie Mac Pool 'SD0552", 2.000%, due 01/03/2051 682 0.06

226 Freddie Mac Gold Pool '‘Q45819’, 226 Freddie Mac Pool ‘SD0573’, 2.000%, due 01/04/2051 188 0.02

3.000%, due 01/01/2047 204 0.02 260 Freddie Mac Pool 'SD0618", 3.000%, due 01/02/2051 231 0.02

203 Freddie Mac Gold Pool ‘Q45827", 453 Freddie Mac Pool ‘SD0745', 2.000%, due 01/11/2051 373 0.03

3.000%, due 01/01/2047 183 0.02 543 Freddie Mac Pool 'SD0777, 2.500%, due 01/11/2051 464 0.04

78 Freddie Mac Gold Pool 'U90316’, 370 Freddie Mac Pool 'SD0849", 2.500%, due 01/01/2052 317 0.03

4.000%, due 01/10/2042 75 0.01 289 Freddie Mac Pool 'SD0952, 3.000%, due 01/04/2052 258 0.02

47 Freddie Mac Gold Pool 'U91254", 976 Freddie Mac Pool 'SD1132’, 4.000%, due 01/06/2052 923 0.08

4.000%, due 01/04/2043 46 - 89 Freddie Mac Pool ‘SD1143, 4.500%, due 01/09/2050 87 0.01

20 Freddie Mac Gold Pool 'U95137", 1,670 Freddie Mac Pool ‘SD1305, 5.000%, due 01/07/2052 1,649 0.14

4.000%, due 01/08/2043 1 - 1,278 Freddie Mac Pool 'SD1749’, 2.500%, due 01/04/2052 1,091 0.10

S M oo e oo 005 676 Freddie Mac Pool 'SD1751", 2.500%, due 01/10/2051 580 0.05

:000%, due 01/06/. - 199 Freddie Mac Pool 'SD2138", 5.500%, due 01/01/2053 200 0.02

791 Freddie Mac Pool 'SD2284', 6.000%, due 01/12/2052 807 0.07

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 77 Ginnie Mae Il Pool '784985’, 3.500%, due 20/09/2048 72 0.01
489 Freddie Mac Pool ‘SD7508, 3.000%, due 01/11/2049 437 0.04 1,409 Ginnie Mae Il Pool ‘785944, 3.000%, due 20/02/2052 1,264 0.11
738 Freddie Mac Pool 'SD7525', 2.500%, due 01/10/2050 636 0.06 367 Ginnie Mae Il Pool '786077", 3.000%, due 20/03/2052 329 0.03
1,331 Freddie Mac Pool ‘SD7534', 2.500%, due 01/02/2051 1,152 0.10 468 Ginnie Mae Il Pool ‘786082, 3.000%, due 20/11/2051 420 0.04
5.718 Freddie Mac Pool ‘SD7548, 2.500%, due 01/11/2051 4916 0.43 680 Ginnie Mae Il Pool '786095', 3.000%, due 20/04/2052 590 0.05
203 Freddie Mac Pool *SD8129", 2.500%, due 01/02/2051 173 0.02 278 Ginnie Mae Il Pool '786107", 3.000%, due 20/03/2052 250 0.02
2,148 Freddie Mac Pool ‘SD8146, 2.000%, due 01/05/2051 1,757 0.15 289 Ginnie Mae Il Pool '786108', 3.500%, due 20/03/2052 263 0.02
121 Freddie Mac Pool ‘ZAS318". 3.500%. due 01/03/2048 19 001 1,004 Ginnie Mae Il Pool ‘786134', 3.000%, due 20/04/2052 876 0.08
1,064 Freddie Mac Pool ‘ZA6342", 4.500%, due 01/03/2049 1,049 0.09 573 Ginnie Mae Il Pool '786216", 3.500%, due 20/06/2052 516 0.04
105 Freddie Mac Pool ‘ZI7269", 5.000%, due 01/03/2038 05 001 889 Ginnie Mae Il Pool "AP6338", 4.000%, due 20/10/2045 854 0.07
169 Freddie Mac Pool 'ZM1278', 3.500%, due 01/06/2046 158 0.01 219 Ginnie Mae Il Pool 'BC4732", 3.500%, due 20/10/2047 204 0.02
48 Freddie Mac Pool ‘ZNO48Q', 3.500%, due 01/10/2042 e N 171 Ginnie Mae Il Pool ‘BD0384", 3.500%, due 20/10/2047 160 0.01
3 Freddie Mac Pool ‘ZS0823', 5.000%. due 01/12/2034 3 - 91 Ginnie Mae Il Pool ‘BM7534", 3.500%, due 20/02/2050 84 0.01
5 Freddie Mac Pool '52059". 5.500%. due 01/04/2038 5 _ 100 Ginnie Mae Il Pool 'BM9734', 4.000%, due 20/10/2049 97 0.01
19 Freddio Mac Pool ‘Z93050°. & 500%. due 01/12/2038 1 B 80 Ginnie Mae Il Pool ‘BM9743", 4.000%, due 20/11/2049 74 0.01
84 Freddie Mac Pool ‘ZS3204'. 5.000%. due 01/06/2041 ez 0.01 84 Ginnie Mae Il Pool BS1728", 4.000%, due 20/01/2050 82 0.01
52 Freddie Mac Pool ‘ZS3412'. 5.500%. due 01/12/2038 o N 69 Ginnie Mae Il Pool BS1742", 4.000%, due 20/02/2050 66 0.01
106 Freddie Mac Pool 758669 3.000% due 01/09/2032 100 0.01 334 Ginnie Mae Il Pool ‘BT0812", 3.000%, due 20/03/2050 290 0.03
111 Freddie Mac Pool 'Z58673", 3.000%, due 01/10/2032 105 0.01 96 Ginnie Mae Il Pool ‘CI1513", 3.000%, due 20/03/2052 85 0.01
19 Freddie Mac Pool ‘ZS8779'. 5.000%. due 01/07/2025 1 N 191 Ginnie Mae Il Pool ‘CL5523', 3.000%, due 20/04/2052 168 0.01
566 Freddie Mac Pool 'ZS9316', 3.500%, due 01/01/2038 535 0.05 155 Ginnie Mae Il Pool 'MA1995', 3.500%, due 20/06/2044 146 0.01
247 Freddie Mac Pool 'ZT1107", 3.500%, due 01/03/2043 231 0.02 42 Ginnie Mae Il Pool ‘MA2678", 3.500%, due 20/03/2045 39 -
23 Freddie Mac Pool ‘ZT115", 3.500%. due 01/02/2044 2 < 65 Ginnie Mae Il Pool ‘MA3375', 3.000%, due 20/01/2046 59 0.01
340 Freddie Mac Pool ‘ZT1257", 3.000%, due 01/01/2046 306 0.03 55 Ginnie Mae Il Pool 'MA3521", 3.500%, due 20/03/2046 >2 -
616 Freddic Mac Pool ‘ZT1970°. 3.500%. due 01/04/2033 e 0.05 250 Ginnie Mae Il Pool “MA3597", 3.500%, due 20/04/2046 233 0.02
&3 Freddie Mac Reference REMIC RO07. Class ZA 134 Ginnie Mae Il Pool '"MA3663", 3.500%, due 20/05/2046 126 0.01
6.000%, due 15/05/2036 ' ' 54 B 228 Ginnie Mae Il Pool ‘MA3736', 3.500%, due 20/06/2046 213 0.02
36 Freddie Mac REMICS 3621, Class SB, 138 Ginnie Mae Il Pool ‘MA3803', 3.500%, due 20/07/2046 129 0.01
1.642%, due 15/01/2040 * 3 _ 84 Ginnie Mae Il Pool ‘MA3937', 3.500%, due 20/09/2046 79 0.01
189 Freddie Mac REMICS 4813, Class CJ, 115 Ginnie Mae Il Pool 'MA4068", 3.000%, due 20/11/2046 105 0.01
3.000%, due 15/08/2048 164 0.01 87 Ginnie Mae Il Pool ‘MA4261’, 3.000%, due 20/02/2047 79 0.01
413 Freddie Mac REMICS 5010, Class IK, 22 Ginnie Mae Il Pool ‘MA4381’, 3.000%, due 20/04/2047 20 -
2.500%, due 25/09/2050 61 0.01 1,485 Ginnie Mae Il Pool ‘MA4511", 4.000%, due 20/06/2047 1,424 0.12
1,062 Freddie Mac REMICS 5010, Class JI, 258 Ginnie Mae Il Pool ‘'MA4654', 4.500%, due 20/08/2047 255 0.02
2.500%, due 25/09/2050 167 0.01 15 Ginnie Mae Il Pool '‘MA4836', 3.000%, due 20/11/2047 14 -
417 Freddie Mac REMICS 5013, Class IN, 591 Ginnie Mae Il Pool ‘MA4838’, 4.000%, due 20/11/2047 567 0.05
2.500%, due 25/09/2050 64 0.01 167 Ginnie Mae Il Pool 'MA4899", 3.000%, due 20/12/2047 151 0.01
860 Freddie Mac REMICS 5018, Class MI, 253 Ginnie Mae Il Pool "MA4901", 4.000%, due 20/12/2047 243 0.02
2.000%, due 25/10/2050 116 0.01 222 Ginnie Mae Il Pool ‘MA5020", 4.000%, due 20/02/2048 214 0.02
221 Freddie Mac REMICS 5040, Class IB, 165 Ginnie Mae Il Pool 'MA5078’, 4.000%, due 20/03/2048 158 0.01
2.500%, due 25/11/2050 32 - 213 Ginnie Mae Il Pool ‘"MA5137", 4.000%, due 20/04/2048 204 0.02
1,394 Freddie Mac REMICS 5059, Class 1B, 390 Ginnie Mae Il Pool ‘"MA5138', 4.500%, due 20/04/2048 384 0.03
2.500%, due 25/01/2051 221 0.02 470 Ginnie Mae Il Pool ‘MA5193", 4.500%, due 20/05/2048 463 0.04
472 Freddie Mac REMICS 5069, Class MI, 150 Ginnie Mae Il Pool ‘MA5331", 4.500%, due 20/07/2048 147 0.01
2.500%, due 25/02/2051 70 0.01 294 Ginnie Mae Il Pool ‘MA5529’, 4.500%, due 20/10/2048 289 0.03
1,277 Freddie Mac REMICS 5140, Class NI, 169 Ginnie Mae Il Pool ‘MA5597", 5.000%, due 20/11/2048 170 0.01
2.500%, due 25/05/2049 179 0.02 130 Ginnie Mae Il Pool "MAS652", 4.500%, due 20/12/2048 126 0.01
1.200 ng‘é%'f/’\";c REMICS 5224, Class HL, 207 Ginnie Mae Il Pool ‘MAS818", 4.500%, due 20/03/2049 203 0.02
000%, due 25/04/2052 1.030 0.09 194 Ginnie Mae Il Pool '‘MA5819", 5.000%, due 20/03/2049 195 0.02
728 Freddie Mac STACR Remic Trust 2020- 97 Ginnie Mae ll Pool ‘MA5877", 4.500%, due 20/04/2049 95 0.01
DNAZ2, Series 2020 DNA2, Class M2, 144A, r o .
6.467% due 25/02/2050 * ' ' 734 0.06 324 Ginnie Mae Il Pool “MA6342', 5.000%, due 20/12/2049 325 0.03
1,461 Freddie Mac STACR REMIC Trust 2020- 205 Ginnie Mae Il Pool ‘MA6413", 5.000%, due 20/01/2050 206 0.02
DNASG, Series 2020 DNAG, Class M2, 144A, 181 Ginnie Mae Il Pool 'MAG603", 5.000%, due 20/04/2050 182 0.02
6.484% due 25/12/2050 * 1467 013 1,591 Ginnie Mae Il Pool ‘MA6711’, 3.500%, due 20/06/2050 1,477 0.13
43 Freddie Mac Strips 334, Class 7, ' 1,792 Ginnie Mae Il Pool "MA6997", 3.500%, due 20/11/2050 1,672 0.15
1.512%, due 15/08/2044 * a - 460 Ginnie Mae Il Pool ‘'MA6999', 4.500%, due 20/11/2050 446 0.04
345 Freddie Mac Strips 353, Class S1, 87 Ginnie Mae Il Pool ‘"MA7056', 4.500%, due 20/12/2050 85 0.01
1.412%, due 15/12/2046 * 31 - 327 Ginnie Mae Il Pool ‘MA7136', 2.500%, due 20/01/2051 285 0.02
1,304 Freddie Mac Structured Agency Credit Risk Debt Notes, 111 Ginnie Mae Il Pool ‘MA7194", 3.000%, due 20/02/2051 100 0.01
Series 2015 HQ2, Class B, 12.567%, due 25/05/2025 * 1,331 0.12 144 Ginnie Mae Il Pool ‘MA7255', 2.500%, due 20/03/2051 125 0.01
30 Ginnie Mae | Pool '733600", 5.000%, due 15/04/2040 30 - 1,211 Ginnie Mae Il Pool ‘MA7312’, 2.500%, due 20/04/2051 1,053 0.09
50 Ginnie Mae | Pool '733627", 5.000%, due 15/05/2040 50 - 2,239 Ginnie Mae Il Pool ‘MA7590", 3.000%, due 20/09/2051 2,010 0.18
52 Ginnie Mae | Pool '783669", 3.000%, due 15/09/2042 48 - 3,396 Ginnie Mae Il Pool ‘MA7883', 3.500%, due 20/02/2052 3,133 027
395 Ginnie Mae | Pool '784571", 3.500%, due 15/06/2048 374 0.03 17,100 Ginnie Mae, 30 year, TBA, 2.500% + 14,794 1.29
75 Ginnie Mae | Pool 'AA5649', 3.000%, due 15/09/2042 70 0.01 12,600 Ginnie Mae, 30 year, TBA, 3.000% + 11,253 0.98
174 Ginnie Mae | Pool ‘AB2892", 3.000%, due 15/09/2042 160 0.01 2,200 Ginnie Mae, 30 year, TBA, 4.000% + 2,079 0.18
381 Ginnie Mae | Pool ‘AB9108", 3.000%, due 15/10/2042 352 0.03 5,600 Ginnie Mae, 30 year, TBA, 4.500% + 5,431 0.47
240 Ginnie Mae | Pool ‘AB9109’, 3.000%, due 15/10/2042 222 0.02 7,700 Ginnie Mae, 30 year, TBA, 5.000% =+ 7,610 0.66
1 Ginnie Mae | Pool ‘AB9205’, 3.000%, due 15/11/2042 1 - 3,400 Ginnie Mae, 30 year, TBA, 5.500% =+ 3,413 0.30
210 Ginnie Mae | Pool ‘AB9207", 3.000%, due 15/11/2042 194 0.02 600 Ginnie Mae, 30 year, TBA, 6.000% = 609 0.05
17 Ginnie Mae Il Pool '4040Q’, 6.500%, due 20/10/2037 18 - 160 Government National Mortgage Association, Series
20 Ginnie Mae II Pool ‘4617, 4.500%, due 20/01/2040 20 - 2009 HO1, Class FA, 5.748%, due 20/11/2059 * 160 0.01
23 Ginnie Mae Il Pool ‘4696, 4.500%, due 20/05/2040 23 - 4 Government National Mortgage Association, Series
79 Ginnie Mae Il Pool ‘4747", 5.000%, due 20/07/2040 80 0.01 2010 42, Class BS, 1.882%, due 20/04/2040 * - -
15 Ginnie Mae Il Pool ‘4772, 5.000%, due 20/08/2040 15 - 2 Government National Mortgage Association, Series
10 Ginnie Mae Il Pool ‘4802’, 5.000%, due 20/09/2040 1 - 2010 85, Class HS, 2.052%, due 20/01/2040 * - -
6 Ginnie Mae Il Pool 4871", 6.000%, due 20/11/2040 6 _ 341 Government National Mortgage Association, Series
20 Ginnie Mae Il Pool ‘4905, 6.000%, due 20/12/2040 21 - 2010 H11, Class FA, 5.517%, due 20/06/2060 * 342 0.03
3 Ginnie Mae Il Pool ‘4928', 6.000%, due 20/01/2041 3 _ 291 Government National Mortgage Association, Series
12 Ginnie Mae Il Pool 4961", 6.000%, due 20/02/2041 13 - 5 églgr:'ioénf"f‘ziﬁ?a‘l",\er:g’égde“:zs?)/gigt/égeg;ies 289 0.03
173 Ginnie Mae Il Pool '4978", 4.500%, due 20/03/2041 172 0.02 X : Ser
e I L
52 G!nme Mae Il Pool 1783368’, 4.500%, due 20/07/2041 52 - 2010 H24, Class FA, 4.742%, due 20/10/2060 * 472 0.04
110 Ginnie Mae Il Pool ‘784106, 3.500%, due 20/01/2046 103 0.01 20 Government Nationl Mortgage Association, Series
1,228 Ginnie Mae Il Pool ‘784674', 3.500%, due 20/04/2048 1,154 0.10 2010 H26, Class LF. 4.742% due 20/08/2058 * 2 N
79 Ginnie Mae Il Pool ‘784825, 3.500%, due 20/10/2049 72 0.01 180 Government National Mortgage Association, Series
442 Ginnie Mae Il Pool '784905', 3.000%, due 20/01/2050 395 0.03 2011 HO', Class AF, 4.842%, due 20/11/2060 * 180 0.02

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 1,500 Government National Mortgage Association, Series
37 Government National Mortgage Association, Series 2022 139, Class AL, 4.000%, due 20/07/2051 1,401 012
2011 HO9, CI og 9 . 1,764 Government National Mortgage Association, Series
: Class AF, 4.892%, due 20/03/2061 37 - 2022 3, Class 0, 0.640%, due 16/02/2061 * 89 0.01
. . ’ Ve 0, N
308 ?gv;rn(r)nencthatlonalzl\gortg/ags ASS%?‘EU/;?)' series 278 0.02 200 Government National Mortgage Association, Series
13107, Class AD, 2.845%, due 16/11/2047 * 7 . o g
4,914 Government National Mortgage Association, Series 2022 63, Class LM, 3.500%, due 20/10/2050 . 170 001
2013 50, Class 10, 0.067% . due 16/10/2048 * 7 _ 2,881 GS Mortgage Securities Corp Trust 2018-SRP5, Series
836 Govemrn"vent Natic’nal Mortl age Association. Series 2018 SRP5, Class A, 144A, 6.388%, due 15/09/2031 * 2,472 0.22
2014 169, Class 10, 0 6260/% %ue 16/10/205'6 * 18 _ 2,183 GS Mortgage Securities Corp Trust 2018-SRP5, Series
! Y ! . 2018 SRP5, Class B, 144A, 7.588%, due 15/09/2031 * 1,622 0.14
36 Government National Mortgage Association, Series 80 GS Mortgage Securities Trust 2013-GC16, Series 2013
201417, Class AM, 3.537%, due 16/06/2048 * 3 - GC16, Clns B, 5.161%, due 10/11/2046 * 79 0.01
217 Government National Mortgage Association, Series 867 GS Mortgage Securities Trust 2014-GC20, Series 2014
2014 176, Class IA, 4.000%, due 20/11/2044 39 - ce20 Clgasgs A T 007% e 10/08/3045 = 6 -
1,741 Government National Mortgage Association, Series 16 Harboyr\/iew Mony't .a o L;'an Trust 2007-7. Series 2007
2014 H20, Class FA, 4.822%, due 20/10/2064 * 1,731 0.15 7 Class 2A1A 52130/ due 25/10/2037’* 14 _
484 Government National Mortgage Association, Series 3980 J'P Morgan Cr'vas.e Cor:]’mercial Mortgage Securities
2015 167, Class O, 4.000%, due 16/04/2045 88 0.01 O st 2018 P <orion 2018 PHL CLac e 140A
806 Government National Mortgage Association, Series 7 298% due Wé/06/2035 1 ' ' ! 783 0.07
o * _ . . .
2015183, Class .IO’ 0.532%, due 16/09/.2057 19 4,070 JP Morgan Chase Commercial Mortgage Securities
203 Government National Mortgage Association, Series Trust 2020-MKST. Series 2020 MKST. Class F. 144A,
2016 135, Class SB, 1.510%, due 16/10/2046 * 27 - 7.688%. due 15/’12/2036 % ! ! ’ 2509 0.22
789 Government National Mortgage Association, Series 1897 JP. Morgén Mortgage Trust 2017-5, Series 2017 5, Class ' :
2016 21, Class ST, 1.552%, due 20/02/2046 * 82 0.01 ' A2, 144A. 3.257%. due 26/10/204’18 * ' 1828 0.16
377 Government National Mortgage Association, Series . - ! 3 ! :
2016 84, Class IG, 4.500%, due 16/11/2045 76 0.01 182 fwMg?th ;"';’5‘09029ZE’:SZ‘;%Z&;T‘ES 2018 4, Class 159 001
938 Government National Mortgage Association, Series 30 JPMBB Co’mmercia\’l\/lortgage Securities Trust 2013-C17
o * _ s
031 é(W ", Ct'ifst.'o' ?';26(“ d“216/02{.20595 3 Series 2013 C17, Class B, 4.883%, due 15/01/2047 * 29 -
Zgﬁr?g;enclasas 'I%nao 5003r°/ga%ie §]560/C1‘3/I200n5’9 ines 30 _ 160 JPMBB Commercial Mortgage Securities Trust 2015-C31,
905 Govemme'nt Natior'vaI.Mort;age Association. Series Series 2015 C31, Class B, 4.622%, due 15/08/2048 * 149 0.01
2017 28, Class 10, 0.681%, due 16/02/2057 * 33 - 72 %Légzc gg;’;ﬂf’%ﬂ%‘;’:g‘jﬂg ?'Z‘j?gfggz;; Series 1 B
516 Government National Mortgage Association, Series e i ! ¥
2017 41, Class 10, 0.595%, due 16/07/2058 * 15 - 4 QAOLO%C 8;2”;?“6'34 32329332 ?2”/;‘9523199; Series R ~
105 Government National Mortgage Association, Series ! P . N
2017 H15, Class KI, 1.717%, due 20/07/2067 * 5 - 20 :\é‘;%gagljst:g'fyecfgz“; ' J’U“:ﬁ %?1027/2'8;5;59”95 2007 10 -
4,162 Government National Mortgage Association, Series y ! '_ . N
2017 H18, Class BI, 0.163%, due 20/09/2067 * 179 0.02 280 nSfAG ;rZ;;%£1§uAEL(JD7%Zg§;§y 5 ALDR, Class A2, 255 0.02
54 Government National Mortgage Association, Series T - . :
2017 H20, Class 1B, 0.154%, due 20/10/2067 * 2 - 2,870 Natixs Commercial Moftgage Securities st
320 Government National Mortgage Association, Series 3.047%, due 15/08/2036 ! ! ! 2682 023
561 é%i/ir:r?vlse'nf‘Vé\‘lzsti(PJFr;:l.l?/\gozr:/go;a;seAsttjgiiZ(?:SS;nes 316 0.03 367 New Residential Mortgage Loan Trust 2016-3, Series
g 2016 3A, Class A1B, 144A, 3.250%, due 25/09/2056 * 333 0.03
296 é(;z/ir:sze'nf‘!?lsastiFo?vVaﬁ\jgrztégiuzsigé?ai/iigﬁée:\es 560 0.05 698 New Residential Mortgage Loan Trust 2017-6, Series
. 2017 6A, Class A1, 144A, 4.000%, due 27/08/2057 * 651 0.06
1478 é?vzrig;gfﬁagi'n ;0,32:/{’9'6‘;‘5 Azsgg 007; ﬁg;‘g series 265 0.02 935 Prime Mortgage Trust 2006-DR1, Series 2006 DR, Class
' g 2A1, 144A, 5.500%, due 25/05/2035 814 0.07
o
317 (23?/2r:'n(r)inctlilsastiéséI1Jgggégu:sligli@g?enes 1174 0.10 113 Residential Asset Securitization Trust 2005-A15, Series
4 2005 A15, Class 1A4, 5.750%, due 25/02/2036 104 0.01
o _ . : .
2020 123, Class .IL' 2.500%, due 20/08/2.050 44 5 Sequoia Mortgage Trust 2004-10, Series 2004 10, Class
961 Government National Mortgage Association, Series A1A. 5.218%. due 20/11/2034 * 4 _
470 é%%/(e)r:jrinctlilsastitl)lr'vazl.i/(\)(g:/;'zag:igsoégz/t?:r?OSer\es 133 0.01 2,694 Towd Point Mortgage Trust 2017-5, Series 2017 5, Class
4 B1, 144A, 4.202%, due 25/02/2057 * 2,618 0.23
207 é%%/(e)r:'u:e’nctlilsastilg‘;vazl.ifgz;g:;ﬁgggjoor?%enes 67 0.01 690 UBS Commercial Mortgage Trust 2017-C2, Series 2017
g C2, Class A4, 3.487%, due 15/08/2050 635 0.06
16184 é%igy;fnge'ni';?ﬁ'gn gl’i;)g:f‘;a‘;';eéggiz;gios%es 59 0.01 75,481 UBS Commercial Mortgage Trust 2018-C9, Series 2018
' . C9, Class XA, 0.927%, due 15/03/2051 * 2,832 0.25
o \ , . .,
2020157, Class .IO’ 0.940%, due 16/06/.2062 - 1.057 0.09 1,575 WaMu Mortgage Pass-Through Certificates Series
250 Government National Mortgage Association, Series 2005-AR6 Trust, Series 2005 AR6, Class 2A1A
2020 160, Class IH, 2.500%, due 20/10/2050 36 - 5.077%, due 2%/04/2045 % ! ! 1522 0.13
324 Government National Mortgage Association, Series 178 WaMu Mort Pass-Through Certificates Seri ! ’
2020 160, Class VI, 2.500%, due 20/10/2050 46 - 0T DA T e 0T OAY oo e
1,402 Government National Mortgage Association, Series 3.591%, due 25/03/2047 * ! ) 154 0.01
2020 160, Class Y1,2.500%, due 20/1 0/2050 193 0.02 75 Waterfall Commercial Mortgage Trust 2015-SBC5, Series
1,518 Government National Mortgage Association, Series 2015 SBC5, Class A, 144A, 4.104% due 14/09/2022 * 73 0.01
2020 173, Class _Ml' 2.500%, due 20/1 1/,2050 199 0.02 20 Wells Fargo Commercial Mortgage Trust 2013-LC12,
12,344 Government National Mortgage Association, Series Series 2013 LC12, Class B, 4.283% due 15/07/2046 * 19 _
2020 178, Class !O' 1.422%, due 16/1‘0/'2060 * . 1,137 0.10 250 Wells Fargo Commercial Mortgage Trust 2015-LC20,
3,056 Government National Mortgage Association, Series Series 2015 LC20, Class AS, 3.467%, due 15/04/2050 236 0.02
1Y
2020 181, Class Wi, 2.000%, due 20/12/2050 331 0.03 160 Wells Fargo Commercial Mortgage Trust 2015-NXS1,
807 Government National Mortgage Association, Series Series 2015 NXS1, Class AS, 3.406%, due 15/05/2048 150 0.01
202047, Class N_”' 3.500%, due 20/04/2_050 133 0.01 4,856 Wells Fargo Commercial Mortgage Trust 2017-RB1,
291 Government National Mortgage Association, Series Series 2017 RB1, Class XA, 1.197%, due 15/03/2050 * 188 0.02
o -
2020 47, Class N," 3.500%, due 20/04/2950 48 2,330 WFRBS Commercial Mortgage Trust 2013-C14, Series
829 Government National Mortgage Association, Series 2013 C14, Class B, 3.841%. due 15/06/2046 * 2035 0.18
2020 HO9, C\asstL, 5.542%, due 20/05/2070 * 824 0.07 2,010 WFRBS Commercial Mortgage Trust 2014-C21, Series
176 Government National Mortgage Association, Series 2014 C21, Class B, 4.213%, due 15/08/2047 * 1.891 0.16
2020 HO9, Class NF, 5.642%, due 20/04/2070 * 178 0.02 —— - * -
99 Government National Mortgage Association, Series Total Mortgage-Backed Securities (Cost $409,159) 373,100 32.48
2020 H12, Class F, 4.892%, due 20/07/2070 * 97 0.01  Corporate Bonds and Notes — 36.53% (28 February 2022: 32.53%)
390 Government National Mortgage Association, Series Australia — 0.04% (28 February 2022: 0.21%)
1Y *
2020 H13, Class FA, 3.084%, due 20/07/2070 * 378 0.03 300 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 291 003
103 Government National Mortgage Association, Series 200 Commonwealth Bank of Australia, 144A
2020 H13, Class FC, 3.567%, due 20/07/2070 * 100 0.01 3.900%, due 12/07/2047 g g 171 001
953 Government National Mortgage Association, Series - - -
2021 14, Class AB, 1.340%, due 16/06/2063 756 0.07 462 0.04
1,854 Government National Mortgage Association, Series Belgium — 0.40% (28 February 2022: 0.36%)
25777 é[g/lrzn1rr'vecn‘?sr\ia}?ig|"v;I.?\;)g;/;'aglejeALfé(c)\e;tzigrfaser\es 1,475 0.13 1,220 Anheuser-Busch Cos LLC / Anheuser-Busch InBev
‘ g Worldwide Inc, 4.900%, due 01/02/2046 1,120 0.10
20215, Class 10, 1.112%, due 16/01/2061 * 1,931 017 680 Anouor Bk 1oy Worliwide Inc
4.000%, due 13/04/2028 650 0.06

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 1,000 AerCap Ireland Capital DAC / AerCap Global Aviation
. . Trust, 3.000%, due 29/10/2028 853 0.08
Belgium — (continued) 480 AerCap Ireland Capital DAC / AerCap Global Aviation
280 Anheuser-Busch InBev Worldwide Inc, Trust, 3.300%, due 30/01/2032 384 0.03
3.500%, due 01/06/2030 255 0.02 353 Avolon TLB Borrower 1 (US) LLC,
1,610 Anheuser-Busch InBev Worldwide Inc, 6.848%, due 01/12/2027 * 353 0.03
4.350%, due 01/06/2040 1,416 0.12 50 Park Aerospace Holdings Ltd, 144A,
153 Anheuser-Busch InBev Worldwide Inc, 4.500%, due 15/03/2023 50 0.01
4.600%, due 15/04/2048 135 0.01 120 Park Aerospace Holdings Ltd, 144A,
1,060 Anheuser-Busch InBev Worldwide Inc, 5.500%, due 15/02/2024 119 0.01
5.550%, due 23/01/2049 1,068 0.09
4,343 0.38
4,644 0.40
- Israel — 0.42% (28 February 2022: 0.38%)
Brazil — 0.67% (28 February 2022: 0.73%) R i
910 Teva Pharmaceutical Finance Netherlands Ill BV,
57 Petrobras Global Finance BV, 6.250%, due 17/03/2024 57 0.01 2.800%, due 21/07/2023 901 0.08
5,150 Petrobras Global Finance BV, 5.299%, due 27/01/2025 5,091 0.44 210 Teva Pharmaceutical Finance Netherlands Iil BV,
290 Petrobras Global Finance BV, 6.850%, due 05/06/2115 242 0.02 6.000%, due 15/04/2024 210 0.02
190 Suzano Austria GmbH, 3.750%, due 15/01/2031 161 0.01 590 Teva Pharmaceutical Finance Netherlands Ill B,
2,050 Suzano Austria GmbH, Series DM3N, 7.125%, due 31/01/2025 598 0.05
3.125%, due 15/01/2032 1,617 0.14 1,570 Teva Pharmaceutical Finance Netherlands Il BV,
60 Vale Canada Ltd, 7.200%, due 15/09/2032 66 0.01 3.150%, due 01/10/2026 1,373 0.12
410 Vale Overseas Ltd, 6.875%, due 21/11/2036 421 0.04 430 Teva Pharmaceutical Finance Netherlands Il B,
7,655 0.67 4.750%, due 09/05/2027 387 0.03
Canada — 0.34% (28 February 2022: 0.17%) ey erands 1B 1,356 o2
120 1011778 BC ULC / New Red Finance Inc, 144A, 4825 0.42
3.875%, due 15/01/2028 107 0.01 . .
110 1011778 BC ULC / New Red Finance Inc, 144A, Italy — 0.17% (28 February 2022: 0.20%)
3.500%, due 15/02/2029 93 0.01 1,160 Intesa Sanpaolo SpA, 144A, 5.017%, due 26/06/2024 1,121 0.10
160 Bank of Montreal, 3.803%, due 15/12/2032 * 143 0.01 850 Intesa Sanpaolo SpA, 144A, 5.710%, due 15/01/2026 814 0.07
550 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 * 482 0.04 1035 017
290 Barrick North America Finance LLC,
5.700%, due 30/05/2041 289 0.03 Japan —0.37% (28 February 2022: 0.18%)
500 Barrick North America Finance LLC, 540 Mitsubishi UFJ Financial Group Inc,
5.750%, due 01/05/2043 504 0.05 3.837%, due 17/04/2026 * 519 0.04
650 Canadian Pacific Railway Co, 3.100%, due 02/12/2051 444 0.04 560 Mitsubishi UFJ Financial Group Inc,
30 Open Text Holdings Inc, 144A, 4.125%, due 15/02/2030 25 - 4.080%, due 19/04/2028 * 532 0.05
40 Open Text Holdings Inc, 144A, 4.125%, due 01/12/2031 32 - 580 Nissan Motor Co Ltd, 144A, 3.043%, due 15/09/2023 570 0.05
20 Teck Resources Ltd, 6.000%, due 15/08/2040 20 - 1,810 Nissan Motor Co Ltd, 144A, 3.522%, due 17/09/2025 1,694 0.15
1,460 Toronto-Dominion Bank/The, 4.456%, due 08/06/2032 1,375 0.12 990 Nissan Motor Co Ltd, 144A, 4.345%, due 17/09/2027 903 0.08
390 Yamana Gold Inc, 4.625%, due 15/12/2027 367 0.03 2,218 037
3.881 034 Kazakhstan — 0.05% (28 February 2022: 0.05%)
China — 0.30% (28 February 2022: 0.25%) 200 KazMunayGas National Co JSC, 144A,
370 NXP BV / NXP Funding LLC / NXP USA Inc, 5.750%, due 19/04/2047 160 0.01
2.700%, due 01/05/2025 347 0.03 520 KazMunayGas National Co JSC, 144A,
2,650 Prosus NV, 144A, 3.061%, due 13/07/2031 2,036 0.18 6.375%, due 24/10/2048 439 0.04
1,660 Prosus NV, 144A, 3.832%, due 08/02/2051 1,008 0.09 599 0.05
3.391 030 Kuwait — 0.04% (28 February 2022: 0.04%)
Colombia — 0.13% (28 February 2022: 0.13%) 520 Equate Petrochemical BV, 144A,
1,210 Ecopetrol SA, 4.625%, due 02/11/2031 903 0.08 4.250%, due 03/11/2026 501 0.04
960 Ecopetrol SA, 5.875%, due 28/05/2045 634 0.05  Luxembourg — 0.01% (28 February 2022: 0.01%)
1,537 0.13 150 ArcelorMittal SA, 7.000%, due 15/10/2039 153 0.01
Denmark — 0.19% (28 February 2022: 0.02%) Macau — 0.43% (28 February 2022: 0.22%)
280 Danske Bank A/S, 144A, 3.244%, due 20/12/2025 * 266 0.02 2,290 Sands China Ltd, 5.625%, due 08/08/2025 2,222 0.20
2,040 Danske Bank A/S, 144A, 4.298%, due 01/04/2028 * 1,924 0.17 710 Sands China Ltd, 2.800%, due 08/03/2027 605 0.05
2,190 0.19 580 Sands China Ltd, 5.900%, due 08/08/2028 550 0.05
730 Sands China Ltd, 3.350%, due 08/03/2029 597 0.05
France — 1.08% (28 February 2022: 0.53%) 1,090 Wynn Macau Ltd, 144A, 5.625%, due 26/08/2028 934 0.08
700 Altice France SA/France, 144A, 4,908 0.43
5.500%, due 15/10/2029 549 0.05
280 BNP Paribas SA, 144A, 3.375%, due 09/01/2025 269 002 Mexico—0.11% (28 February 2022: 0.09%)
310 BNP Paribas SA, 144A, 4.705%, due 10/01/2025 * 307 0.03 20 America Movil SAB de CV, 6.375%, due 01/03/2035 21 -
1,660 BNP Paribas SA, 144A, 2.219%, due 09/06/2026 * 1,534 0.13 20 America Movil SAB de CV, 6.125%, due 15/11/2037 21 -
620 BNP Paribas SA, 144A, 4.625%, due 13/03/2027 595 0.05 1,320 Southern Copper Corp, 5.250%, due 08/11/2042 1,236 0.11
2,890 BNP Paribas SA, 144A, 1.675%, due 30/06/2027 * 2,541 0.22 1,278 0.11
1,580 BNP Paribas SA, 144A, 4.400%, due 14/08/2028 1,493 0.13
2,210 BNP Paribas SA, 144A, 5.125%, due 13/01/2029 * 2,174 019 Morocco —0.12% (28 February 2022: 0.14%)
360 BNP Paribas SA, 144A, 5.198%, due 10/01/2030 * 350 0.03 310 OCP SA, 144A, 4.500%, due 22/10/2025 298 0.03
550 BNP Paribas SA, 144A, 4.375%, due 01/03/2033 * 500 0.04 940 OCP SA, 144A, 3.750%, due 23/06/2031 757 0.06
500 BPCE SA, 144A, 5.150%, due 21/07/2024 492 0.04 480 OCP SA, 144A, 5.125%, due 23/06/2051 348 0.03
590 Credit Agricole SA, 144A, 4.000%, due 10/01/2033 * 529 0.05 1,403 0.12
240 Danone SA, 144A, 2347%, due 02/1 1/202§ 223 0.02 Netherlands — 0.45% (28 February 2022: 0.36%)
940 ﬁiﬁf;@gﬁ%%i:ﬂf}é?goﬁ & Europe Finance Plc, 897 0.08 200 ABN AMRO Bank NV, 144A, 4.750%, due 28/07/2025 195 0.02
1,840 Cooperatieve Rabobank UA, 4.375%, due 04/08/2025 1,783 0.15
12,453 1.08 250 Cooperatieve Rabobank UA, 144A,
India — 0.10% (28 February 2022: 0.10%) 1.339%, due 24/06/2026 * 226 0.02
330 Reliance Industries Ltd, 144A, 2.875%, due 12/01/2032 268 0.02 600 Cooperatieve Rabobank UA, 144A,
1,270 Reliance Industries Ltd, 144A, 3.625%, due 12/01/2052 891 0.08 3.649%, due 06/04/2028 * 560 0.05
1159 0.10 600 Cooperatieve Rabobank UA, 144A,
4 - 3.758%, due 06/04/2033 * 522 0.05
Ireland — 0.38% (28 February 2022: 0.24%) 160 Shell International Finance BV, 4.550%, due 12/08/2043 146 0.01
850 AerCap lIreland Capital DAC / AerCap Global Aviation 770 Shell International Finance BV, 4.375%, due 11/05/2045 682 0.06
Trust, 3.150%, due 15/02/2024 829 0.07 270 Shell International Finance BV, 4.000%, due 10/05/2046 225 0.02
1,990 AerCap lIreland Capital DAC / AerCap Global Aviation 1,170 Shell International Finance BV, 3.250%, due 06/04/2050 861 0.07
Trust, 2.450%, due 29/10/2026 1,755 0.15 5,200 0.45

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 110 AbbVie Inc, 4.250%, due 21/11/2049 92 0.01
: 5 -
South Africa— 0.10% (28 February 2022: 0.08%) ;g 25;:??5‘;8%%@?&';? ;ﬁéfi;g 7er due 01/08/2029 ;g 001
670 Anglo American Capital Plc, 144A, 450 Air Lease Corp, 3.375%, due 01/07/2025 425 0.04
3.625%, due 11/09/2024 648 0.06 600 Air Lease Corp, 5.300%, due 01/02/2028 583 0.05
200 Anglo American Capital Plc, 144A, 160 Alphabet Inc, 0.450%, due 15/08/2025 145 0.01
4.750%, due 10/04/2027 194 0.02 370 Alphabet Inc, 1.100%, due 15/08/2030 292 0.03
290 ﬁ%%gljmde”ch coptal Plc, 1447, s 002 370 Alphabet Inc, 1.900%, due 15/08/2040 247 0.02
Rk . i - 230 Alphabet Inc, 2.050%, due 15/08/2050 139 0.01
1,114 0.10 210 Amazon.com Inc, 3.300%, due 13/04/2027 198 0.02
Spain — 0.19% (28 February 2022: 0.15%) 970 Amazon.com Inc, 1.200%, due 03/06/2027 838 0.07
1,200 Banco Santander SA, 2.746%, due 28/05/2025 1,125 0.10 660 Amazon.com Inc, 3.150%, due 22/08/2027 617 0.05
200 Banco Santander SA, 4.175%, due 24/03/2028 * 187 0.02 430 Amazon.com Inc, 3.450%, due 13/04/2029 400 0.04
500 Telefonica Emisiones SA, 4.103%, due 08/03/2027 474 0.04 510 Amazon.com Inc, 1.500%, due 03/06/2030 409 0.04
210 Telefonica Emisiones SA, 5.213%, due 08/03/2047 177 0.01 260 Amazon.com Inc, 2.100%, due 12/05/2031 214 0.02
260 Telefonica Emisiones SA, 4.895%, due 06/03/2048 207 0.02 1,750 Amazon.com Inc, 3.600%, due 13/04/2032 1.603 0.14
2,240 Amazon.com Inc, 3.875%, due 22/08/2037 1,981 0.17
2170 0.19 340 Amazon.com Inc, 4.950%, due 05/12/2044 334 0.03
Switzerland — 1.28% (28 February 2022: 0.47%) 320 Amazon.com Inc, 4.050%, due 22/08/2047 277 0.02
1,570 Credit Suisse AG/New York NY, 1,230 Amazon.com Inc, 2.500%, due 03/06/2050 791 0.07
7.950%, due 09/01/2025 1,586 0.14 140 Amazon.com Inc, 4.250%, due 22/08/2057 121 0.01
710 Credit Suisse AG/New York NY, 640 American Express Co, 3.375%, due 03/05/2024 626 0.05
2.950%, due 09/04/2025 645 0.06 1,000 American Express Co, 4.050%, due 03/05/2029 948 0.08
1,530 Credit Suisse AG/New York NY, 246 American International Group Inc,
5.000%, due 09/07/2027 1,403 0.12 2.500%, due 30/06/2025 232 0.02
1,640 Credit Suisse AG/New York NY, 220 American Transmission Systems Inc, 144A,
7.500%, due 15/02/2028 1,657 0.14 2.650%, due 15/01/2032 180 0.02
700 Credit Suisse Group AG, 144A, 34 Amgen Inc, 4.663%, due 15/06/2051 29 -
2.593%, due 11/09/2025 * 635 0.05 270 Apache Corp, 7.750%, due 15/12/2029 280 0.02
610 Credit Suisse Group AG, 144A, 17 Apache Corp, 6.000%, due 15/01/2037 16 -
2.193%, due 05/06/2026 * 526 0.05 1,160 Apache Corp, 5.100%, due 01/09/2040 956 0.08
670 Credit Suisse Group AG, 144A, 60 Apache Corp, 5.250%, due 01/02/2042 49 -
4.194%, due 01/04/2031 * 532 0.05 510 Apache Corp, 4.750%, due 15/04/2043 391 0.03
720 Credit Suisse Group AG, 144A, 180 Apache Corp, 4.250%, due 15/01/2044 130 0.01
3.091%, due 14/05/2032 * 507 0.04 290 Apache Corp, 5.350%, due 01/07/2049 230 0.02
420 Credit Suisse Group AG, 144A, 720 Apple Inc, 2.450%, due 04/08/2026 667 0.06
9.016%, due 15/11/2033 * 442 0.04 250 Ardagh Metal Packaging Finance USA LLC /
2,840 Credit Suisse Group AG, 144A, 9.750%, Perpetual *te 2,577 0.22 Ardagh Metal Packaging Finance Plc, 144A,
200 UBS AG/London, 144A, 4.500%, due 26/06/2048 178 0.02 4.000%, due 01/09/2029 201 0.02
270 UBS Group AG, 144A, 4.488%, due 12/05/2026 * 263 0.02 400 AT&T Inc, 3.800%, due 15/02/2027 380 0.03
820 UBS Group AG, 144A, 4.253%, due 23/03/2028 774 0.07 1,300 AT&T Inc, 2.300%, due 01/06/2027 1,159 0.10
680 UBS Group AG, 144A, 4.751%, due 12/05/2028 * 655 0.06 510 AT&T Inc, 1.650%, due 01/02/2028 434 0.04
300 UBS Group AG, 144A, 2.746%, due 11/02/2033 * 236 0.02 150 AT&T Inc, 2.250%, due 01/02/2032 117 0.01
2,090 UBS Group AG, 144A, 7.000%, Perpetual * 2,085 0.18 390 AT&T Inc, 2.550%, due 01/12/2033 299 0.03
14,701 1.28 170 AT&T Inc, 5.350%, due 01/09/2040 163 0.01
. . o _ o 190 AT&T Inc, 5.550%, due 15/08/2041 185 0.02
United Arab Emirates — 0.08% (28 February 2922. 0.07%) 161 AT&T Inc. 4.350%, due 15/06/2045 131 0.01
200 DP World Ltd/United Arab Emirates, 1444, 1,218 AT&T Inc, 4.500%, due 09/03/2048 1,003 0.09
5.625%, due 25/09/2048 194 0.02 919 AT&TInc, 3.500%, due 15/09/2053 632 0.06
760 ?Zzwsg/:)ld d%‘:/gg/‘gzd/zgfg Emirates, 736 0.06 689 AT&T Inc, 3.550%, due 15/09/2055 467 0.04
- - - 70 AT&T Inc, 3.800%, due 01/12/2057 49 -
930 0.08 465 AT&T Inc, 3.650%, due 15/09/2059 315 0.03
United Kingdom — 1.05% (28 February 2022: 0.73%) 530 Ball Corp, 3.125%, due 15/09/2031 425 0.04
410 Barclays Plc, 4.972%, due 16/05/2029 * 391 0.03 680 Bank of America Corp, 3.550%, due 05/03/2024 * 680 0.06
2,610 Barclays Plc, 5.088%, due 20/06/2030 * 2,420 0.21 520 Bank of America Corp, 4.200%, due 26/08/2024 510 0.04
430 HSBC Holdings Plc, 4.250%, due 18/08/2025 415 0.04 470 Bank of America Corp, 4.000%, due 22/01/2025 458 0.04
330 HSBC Holdings Plc, 4.300%, due 08/03/2026 319 0.03 130 Bank of America Corp, 4.450%, due 03/03/2026 126 0.01
600 HSBC Holdings Plc, 4.041%, due 13/03/2028 * 561 0.05 830 Bank of America Corp, 3.500%, due 19/04/2026 791 0.07
400 HSBC Holdings Pic, 4.583%, due 19/06/2029 * 376 0.03 1,510 Bank of America Corp, 1.319%, due 19/06/2026 * 1,370 0.12
950 HSBC Holdings Plc, 4.762%, due 29/03/2033 * 854 0.07 970 Bank of America Corp, 4.250%, due 22/10/2026 932 0.08
340 HSBC Holdings Pic, 6.500%, due 02/05/2036 352 0.03 1,600 Bank of America Corp, 4.376%, due 27/04/2028 * 1,530 0.13
820 Lloyds Banking Group Plc, 4.650%, due 24/03/2026 791 0.07 940 Bank of America Corp, 3.593%, due 21/07/2028 * 867 0.08
780 Lloyds Banking Group Plc, 4.375%, due 22/03/2028 738 0.06 1,770 Bank of America Corp, 3.419%, due 20/12/2028 * 1,612 0.14
2,560 NatWest Group Plc, 2.359%, due 22/05/2024 * 2,538 0.22 3,040 Bank of America Corp, 3.970%, due 05/03/2029 * 2,824 0.25
630 NatWest Group Plc, 4.269%, due 22/03/2025 * 619 0.05 1,800 Bank of America Corp, 3.974%, due 07/02/2030 * 1,648 0.14
230 NatWest Group Plc, 4.892%, due 18/05/2029 * 220 0.02 1,500 Bank of America Corp, 2.884%, due 22/10/2030 * 1,269 0.1
250 NatWest Group Plc, 5.076%, due 27/01/2030 * 240 0.02 3,090 Bank of America Corp, 2.572%, due 20/10/2032 * 2,462 0.21
420 Standard Chartered Plc, 1444, 5.700%, due 26/03/2044 39 0.04 1870 Bank of America Corp, 2.972%, due 04/02/2033 * 1531 0.13
340 Virgin Media Secured Finance Pic, 144A, 560 Bank of America Corp, 4.330%, due 15/03/2050 * 472 0.04
5.500%, due 15/05/2029 308 0.03 2,260 Bank of America Corp, 4.083%, due 20/03/2051 * 1,818 0.16
630 Vmed 02 UK Financing | Plc, 144A, 380 Bank of New York Mellon Corp/The,
4.750%. due 15/07/2031 522 0.05 1.600%, due 24/04/2025 352 0.03
12.060 105 30 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 26 -
4 . 435 Becton Dickinson and Co, 3.363%, due 06/06/2024 424 0.04
United States — 27.97% (28 February 2022: 26.22%) 26 Becton Dickinson and Co, 3.734%, due 15/12/2024 25 -
470 3M Co, 2.375%, due 26/08/2029 395 0.03 487 Becton Dickinson and Co, 4.685%, due 15/12/2044 433 0.04
130 3M Co, 3.050%, due 15/04/2030 114 0.01 600 Becton Dickinson and Co, 4.669%, due 06/06/2047 528 0.05
920 3M Co, 3.700%, due 15/04/2050 714 0.06 1,330 Berkshire Hathaway Finance Corp,
230 Abbott Laboratories, 4.750%, due 30/11/2036 229 0.02 4.250%, due 15/01/2049 1,185 0.10
420 Abbott Laboratories, 4.900%, due 30/11/2046 413 0.04 3,560 Boston Properties LP, 3.400%, due 21/06/2029 3,060 0.27
140 AbbVie Inc, 3.750%, due 14/11/2023 138 0.01 330 BP Capital Markets America Inc,
2,150 AbbVie Inc, 2.600%, due 21/11/2024 2,051 0.18 3.410%, due 11/02/2026 315 0.03
590 AbbVie Inc, 3.800%, due 15/03/2025 573 0.05 1,150 BP Capital Markets America Inc,
250 AbbVie Inc, 3.600%, due 14/05/2025 241 0.02 3.119%, due 04/05/2026 1,087 0.09
520 AbbVie Inc, 2.950%, due 21/11/2026 480 0.04 440 BP Capital Markets America Inc,
4,280 AbbVie Inc, 3.200%, due 21/11/2029 3,787 033 3.633%, due 06/04/2030 403 0.04
7 AbbVie Inc, 4.750%, due 15/03/2045 6 - 900 BP Capital Markets America Inc,
90 AbbVie Inc, 4.875%, due 14/11/2048 83 0.01 3'900 %, due 24/02/2050 611 0.05
43 Brighthouse Financial Inc, 4.700%, due 22/06/2047 34 -

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 1,456 Citigroup Inc, 8.125%, due 15/07/2039 1,847 0.16
. o

United states — (ontinuec) 100 Clgoup nc. s 0 88705, erpetu o oo

532 Bristol-Myers Squibb Co, 3.200%, due 15/06/2026 504 0.04 tigroup nc, series b, 8.8/17, Terpetuat :

5 " 390 Citigroup Inc, Series P, 5.950%, Perpetual 382 0.03

705 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 647 0.06 90 Citigroup Inc. Series M. 6.300%, Perpetual * a8 0.01

2,120 Broadcom Inc, 144A, 3.137%, due 15/11/2035 1,564 0.14 group inc. 059 o, TerD ‘

720 Coca-Cola Co/The, 3.375%, due 25/03/2027 688 0.06

110 Builders FirstSource Inc, 144A, 4.250%, due 01/02/2032 92 0.01 o
670 Coca-Cola Co/The, 1.450%, due 01/06/2027 589 0.05
630 Cameron LNG LLC, 144A, 2.902%, due 15/07/2031 547 0.05 20 Coca-Cola Co/The. 2.500%. due 01/06/2040 15 -
850 Cameron LNG LLC, 144A, 3.302%, due 15/01/2035 709 0.06 280 Coca-Cola Co/The' 2.600%' due 01/06/2050 188 0.02
30 Carrier Global Corp, 2.700%, due 15/02/2031 25 - 130 Comcast Corp. 3 9'50'% dué 15/10/2025 126 0'01
50 Carrier Global Corp, 3.577%, due 05/04/2050 36 - 640 Comcast Corgy 3'1 50%' due 01/03/2026 505 0'05
70 ECSSOHOO"“”QS LLC / CCO Holdings Capital Corp, 1444, 280 Comcast Corp, 3.300%, due 01/04/2027 263 0.02

. %, due 15/08/2030 58 0.01

" . . 2,140 Comcast Corp, 4.150%, due 15/10/2028 2,047 0.18

370 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 390 Comeast Corp, 3.400%, due 01/04/2030 352 003
4.750%, due 01/02/2032 300 0.03 e o :

1,870 CCO Holdings LLC / CCO Holdings Capital Corp, sgg Eg:gzz: Ez:’; i;gg:; g“z gg?gggg 7§§ 8-83
4.500%, due 01/05/2032 1,482 0.13 s o, aul .

360 Centene Corp, 4.250%, due 15/1212027 333 0.03 60 Comeast Corp, 5.650%, due 15/06/2035 62 0.01

520 Centene Corp, 4.625%, due 15/12/2029 476 0.04 13 Comcast Corp, 6.500%, due 15/11/2035 14 -

290 Centene Corp. 3.375%. due 15/02/2030 245 0.02 1,540 Comcast Corp, 3.900%, due 01/03/2038 1,322 0.12

50 Centene Corp, 3.000%. due 15/10/2030 1 - 400 Comcast Corp, 3.250%, due 01/11/2039 312 0.03

' o _ omcast Corp, 3. b, due .

60 Centene Corp, 2.625%, due 01/08/2031 47 300 C Corp, 3.750%, due 01/04/2040 246 0.02
1,760 Charter Communications Operating LLC / 80 Comcast Corp, 3.400%, due 15/07/2046 59 0.01
Charter Communications Operating Capital, 120 Comcast Corp, 4.000%, due 15/08/2047 98 0.01
4.908%, due 23/07/2025 1,723 0.15 224 Comcast Corp, 3.969%, due 01/11/2047 181 0.02

1,550 Charter Communications Operating LLC / 110 Comcast Corp, 4.000%, due 01/03/2048 89 0.01
Charter Communications Operating Capital, 293 Comcast Corp, 3.999%, due 01/11/2049 236 0.02
4.200%, due 15/03/2028 1,426 0.12 200 Comcast Corp, 3.450%, due 01/02/2050 147 0.01

1,200 Charter Communications Operating LLC / 400 Comcast Corp, 2.800%, due 15/01/2051 256 0.02
Charter Communications Operating Capital, 619 Comcast Corp, 2.887%, due 01/11/2051 401 0.04
5.050%, due 30/03/2029 1,121 0.10 66 Comcast Corp, 4.049%, due 01/11/2052 53 -

500 Charter Communications Operating LLC / 477 Comcast Corp, 2.937%, due 01/11/2056 300 0.03
Charter Communications Operating Capital, 100 Comcast Corp, 4.950%, due 15/10/2058 93 0.01
4.400%, due 01/04/2033 ) 428 0.04 74 Comcast Corp, 2.987%, due 01/11/2063 45 -

500 Charter Communications Operating LLC / 20 CommonsSpirit Health, 4.350%, due 01/11/2042 17 -
Charter Cgmm“”‘ca“o”s Operating Capital, 300 CommScope Inc, 144A, 6.000%, due 01/03/2026 289 0.03
5.375%, due 01/04/2038 ) 49 0.04 130 CommScope Inc, 144A, 4.750%, due 01/09/2029 106 0.01

270 Charter Communicatians Operating LLC / 85 ConocoPhillips Co, 6.950%, due 15/04/2029 93 0.01
Charter Communications Operating Capital, 240 Consolidated Edisén Coof New York Inc, Series 20A,

3.500%, due 01/03/2042 174 0.02 3.350%, due 01/04/2030 ’ ’ 215 0.02

260 Charter Communications Operating LLC / y o . . !
Charter Communications Operating Capital, 190 Consolidated Edison Co of New York Inc, Series 20B,

! 3.950%, due 01/04/2050 150 0.01
9 .
70 E:S:Eftglﬁrjjﬂgﬁgio erating LLC / 236 0.02 330 Constellation Brands Inc, 3.600%, due 09/05/2024 323 0.03
. . 640 Constellation Brands Inc, 4.750%, due 15/11/2024 635 0.06
Charter Communications OSeratlng Capital, I d d
5.375%. due 01/05/2047 56 0.01 450 Constellation Brands Inc, 4.350%, due 09/05/2027 435 0.04
K ; ; ontinental Resources In L4 b, due .
1,000 Charter Communications Operating LLC / 300 € IR Inc/OK, 4.500%, due 15/04/2023 300 0.03
i i 1 ontinental Resources Inc/OK, 3. o, due 01 4 127 .01
Charter Communications Operating Capital, 30 Conti | /0K, 3.800%, due 01/06/202 2 0.0
5.750%, due 01/04/2048 836 0.07 290 Continental Resources INc/OK, 144A,

240 Charter Communications Operating LLC / 2.268%, due 15/11/2026 253 0.02
Charter Communications Operating Capital, 1,160 Continental Resources Inc/OK, 4.375%, due 15/01/2028 1,075 0.09
5.125%, due 01/07/2049 185 0.02 390 Continental Resources Inc/OK, 144A,

210 Charter Communications Operating LLC / 5.750%, due 15/01/2031 369 0.03
Charter Communications Operating Capital, 100 Continental Resources Inc/OK, 4.900%, due 01/06/2044 75 0.01
4.800%, due 01/03/2050 154 0.01 1,020 Costco Wholesale Corp, 1.375%, due 20/06/2027 892 0.08

440 Charter Communications Operating LLC / 340 Costco Wholesale Corp, 1.600%, due 20/04/2030 278 0.02
Charter Communications Operating Capital, 1,790 Coterra Energy Inc, 3.900%, due 15/05/2027 1,679 0.15
S.SOQ%, due 01/04/2063 342 0.03 560 Coterra Energy Inc, 4.375%, due 15/03/2029 518 0.05

400 Cheniere Energy Inc, 4.625%, due 15/10/2028 37 0.03 300 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 217 0.02

130 Cheniere Energy Partners LP, 4.000%, due 01/03/2031 112 0.01 200 CSC Holdings LLC, 144A, 3.375%, due 15/02/2031 137 0.01

690 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 554 0.05 510 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 363 0.03

340 Chevron Corp, 2.954%, due 16/05/2026 320 0.03 130 CTR Partnership LP / CareTrust Capital Corp, 144A,

240 Chevron Corp, 1.995%, due 11/05/2027 215 0.02 3.875%, due 30/06/2028 111 0.01

80 Chevron Corp, 3.078%, due 11/05/2050 58 0.01 761 CVS Health Corp, 3.875%, due 20/07/2025 738 0.06

950 Chevron USA Inc, 3.850%, due 15/01/2028 914 0.08 220 CVS Health Corp, 3.625%, due 01/04/2027 207 0.02

140 Chubb INA Holdings Inc, 3.350%, due 03/05/2026 133 0.01 268 CVS Health Corp, 4.300%, due 25/03/2028 256 0.02

232 Cigna Group/The, 3.750%, due 15/07/2023 230 0.02 530 CVS Health Corp, 3.750%, due 01/04/2030 479 0.04

290 Cigna Group/The, 4.125%, due 15/11/2025 282 0.02 160 CVS Health Corp, 1.875%, due 28/02/2031 124 0.01

3,510 Cigna Group/The, 4.375%, due 15/10/2028 3,372 0.29 410 CVS Health Corp, 2.125%, due 15/09/2031 322 0.03

110 Cigna Group/The, 4.900%, due 15/12/2048 99 0.01 400 CVS Health Corp, 4.780%, due 25/03/2038 364 0.03

90 Cigna Group/The, 3.400%, due 15/03/2050 63 0.01 220 CVS Health Corp, 4.125%, due 01/04/2040 181 0.02

270 Cintas Corp No 2, 3.700%, due 01/04/2027 258 0.02 440 CVS Health Corp, 5.125%, due 20/07/2045 398 0.03

300 Cintas Corp No 2, 4.000%, due 01/05/2032 279 0.02 3,800 CVS Health Corp, 5.050%, due 25/03/2048 3,413 0.30

250 Citigroup Inc, 3.500%, due 15/05/2023 249 0.02 70 CVS Health Corp, 4.250%, due 01/04/2050 56 0.01

680 Citigroup Inc, 1.678%, due 15/05/2024 * 674 0.06 13 CVS Pass-Through Trust, 144A,

330 Citigroup Inc, 3.300%, due 27/04/2025 316 0.03 5.298%, due 11/01/2027 12 -

440 Citigroup Inc, 4.400%, due 10/06/2025 431 0.04 16 CVS Pass-Through Trust, 6.036%, due 10/12/2028 16 -

220 Citigroup Inc, 5.500%, due 13/09/2025 221 0.02 29 CVS Pass-Through Trust, 6.943%, due 10/01/2030 30 -

490 Citigroup Inc, 3.106%, due 08/04/2026 * 466 0.04 150 DCP Midstream Operating LP, 144A,

110 Citigroup Inc, 4.300%, due 20/11/2026 106 0.01 6.450%, due 03/11/2036 153 0.01
2,130 Citigroup Inc, 4.450%, due 29/09/2027 2,036 0.18 140 Deere & Co, 3.100%, due 15/04/2030 125 0.01
450 Citigroup Inc, 4.658%, due 24/05/2028 * 435 0.04 740 Deere & Co, 3.750%, due 15/04/2050 632 0.06
60 Citigroup Inc, 4.125%, due 25/07/2028 56 0.01 190 Delta Air Lines Inc, 3.800%, due 19/04/2023 189 0.02
1,360 Citigroup Inc, 3.520%, due 27/10/2028 * 1,246 0.11 410 Delta Air Lines Inc, 2.900%, due 28/10/2024 390 0.03
1,750 Citigroup Inc, 4.075%, due 23/04/2029 * 1,630 0.14 3,130 Delta Air Lines Inc, 144A, 7.000%, due 01/05/2025 3,196 0.28
2,300 Citigroup Inc, 3.980%, due 20/03/2030 * 2,099 0.18 810 Delta Air Lines Inc, 7.375%, due 15/01/2026 834 0.07
1,590 Citigroup Inc, 4.412%, due 31/03/2031 * 1,479 0.13 330 Devon Energy Corp, 8.250%, due 01/08/2023 332 0.03
1,680 Citigroup Inc, 2.520%, due 03/11/2032 * 1,327 0.12 530 Devon Energy Corp, 5.850%, due 15/12/2025 534 0.05
1,150 Citigroup Inc, 3.785%, due 17/03/2033 * 1,001 0.09 260 Devon Energy Corp, 4.500%, due 15/01/2030 242 0.02

540 Citigroup Inc, 4.910%, due 24/05/2033 * 512 0.04 40 Devon Energy Corp, 5.600%, due 15/07/2041 37 -

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 720 Goldman Sachs Group Inc/The,
United States — (continued) 4.250%, due 21/10/2025 698 0.06
1,390 Goldman Sachs Group Inc/The,
520 Devon Energy Corp, 4.750%, due 15/05/2042 433 0.04 0.855%, due 12/02/2026 * 1262 011
1,950 ngon Energy Corp, 5.000%, due 15/06/2045 1,654 0.14 1,970 Goldman Sachs Group Inc/The,
50 Diamondback Energy Inc, 3.250%, due 01/12/2026 46 - 3.500%, due 16/11/2026 1,851 016
660 Diamondback Energy Inc, 3.500%, due 01/12/2029 583 0.05 270 Goldman Sachs Group Inc/The,
480 Diamondback Energy Inc, 4.400%, due 24/03/2051 373 0.03 3.615%, due 15/03/2028 * 251 0.02
450 DISH DBS Corp, 5.875%, due 15/11/2024 422 0.04 4,750 Goldman Sachs Group Inc/The,
410 DISH DBS Corp, 7.750%, due 01/07/2026 319 0.03 3.814%, due 23/04/2029 * 4,363 038
230 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 193 0.02 2,650 Goldman Sachs Group Inc/The,
40 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 32 - 4.223%, due 01/05/2029 * 2,483 0.22
170 DISH DBS Corp, 5.125%, due 01/06/2029 101 0.01 3,730 Goldman Sachs Group Inc/The,
130 Duke Energy Carolinas LLC, 5.300%, due 15/02/2040 127 0.01 2.650%, due 21/10/2032 * 2,976 0.26
640 Duke Energy Ohio Inc, 3.650%, due 01/02/2029 592 0.05 670 Goldman Sachs Group Inc/The,
420 Eaton Corp, 4.150%, due 02/11/2042 358 0.03 6.250%, due 01/02/2041 718 0.06
36 El Paso Natural Gas Co LLC, 8.375%, due 15/06/2032 41 - 160 Goldman Sachs Group Inc/The,
200 Elevance Health Inc, 3.350%, due 01/12/2024 194 0.02 3.210%, due 22/04/2042 * 116 0.01
730 Elevance Health Inc, 3.650%, due 01/12/2027 685 0.06 380 Goldman Sachs Group Inc/The,
840 Elevance Health Inc, 4.100%, due 15/05/2032 772 0.07 2.908%, due 21/07/2042 * 262 0.02
360 Elevance Health Inc, 4.550%, due 15/05/2052 312 0.03 560 Goldman Sachs Group Inc/The,
1,080 Enterprise Products Operating LLC, 5.150%, due 22/05/2045 520 0.05
4.150%, due 16/10/2028 1,022 0.09 540 Goldman Sachs Group Inc/The,
510 Enterprise Products Operating LLC, 4.750%, due 21/10/2045 v 484 0.04
2.800%, due 31/01/2030 437 0.04 580 GSK Consumer Healthcare Capital US LLC,
2,150 Enterprise Products Operating LLC, 3.375%, due 24/03/2027 ) 540 0.05
4.200%, due 31/01/2050 1,729 0.15 410 GSK Consumer Healthcare Capital US LLC,
420 Enterprise Products Operating LLC, 3.375%, due 24/03/2029 _ 365 0.03
3.700%, due 31/01/2051 310 0.03 620 GSK Consumer Healthcare Capital US LLC,
90 Enterprise Products Operating LLC, 3.625%, due 24/03/2032 542 0.05
3.950%, due 31/01/2060 66 0.01 100 H&E Equipment Services Inc, 144A,
220 Enterprise Products Operating LLC, 3.875%, due 15/12/2028 86 0.01
5.375%, due 15/02/2078 * 184 0.02 11 Halliburton Co, 3.800%, due 15/11/2025 11 -
240 EOG Resources Inc, 4.150%, due 15/01/2026 234 0.02 60 Halliburton Co, 4.850%, due 15/11/2035 56 0.01
190 EOG Resources Inc, 4.375%, due 15/04/2030 183 0.02 320 Halliburton Co, 5.000%, due 15/11/2045 283 0.02
690 EOG Resources Inc, 3.900%, due 01/04/2035 610 0.05 50 Hanesbrands Inc, 144A, 4.625%, due 15/05/2024 50 -
180 EOG Resources Inc, 4.950%, due 15/04/2050 173 0.02 200 Hanesbrands Inc, 144A, 4.875%, due 15/05/2026 185 0.02
50 EQT Corp, 6.1ZS%’, due 01/'02/2025 50 _ 70 Hawaiian Brand Intellectual Property Ltd / HawaiianMiles
20 EQT Corp, 144A, 3.125%, due 15/05/2026 18 _ Loyalty Ltd, 144A, 5.750%, due 20/01/2026 65 0.01
1,450 EQT Corp, 3.900%, due 01/10/2027 1,327 0.12 100 HCA Inc, 5.000%, due 15/03/2024 99 0.01
200 EQT Corp, 5.000%, due 15/01/2029 187 0.02 270 HCA Inc, 5.375%, due 01/02/2025 268 0.02
420 EQT Corp, 144A, 3.625%, due 15/05/2031 353 0.03 10 HCAInc, 5.250%, due 15/04/2025 10 -
60 Exxon Mobil Corp, 1.571%, due 15/04/2023 60 0.01 170 HCA Inc, 5.250%, due 15/06/2026 167 0.01
180 Exxon Mobil Corp, 3.043%, due 01/03/2026 171 0.02 30 HCAIInc, 5.375%, due 01/09/2026 30 -
650 Exxon Mobil Corp, 3.482%, due 19/03/2030 603 0.05 90 HCAInc, 5.625%, due 01/09/2028 89 0.01
1,130 Exxon Mobil Corp, 4.114%, due 01/03/2046 966 0.08 660 HCA Inc, 5.875%, due 01/02/2029 660 0.06
80 Exxon Mobil Corp, 4.327%, due 19/03/2050 71 0.01 1,040 HCA Inc, 3.500%, due 01/09/2030 895 0.08
270 FirstEnergy Corp, Series A, 1.600%, due 15/01/2026 241 0.02 400 HCA Inc, 5.500%, due 15/06/2047 360 0.03
3,460 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 3,231 0.28 180 ngshey Co/Thve, 0.900%, due 01/06/2025 164 0.01
1,000 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 893 0.08 200 Hitton Domestic Operating Co Inc, 1444,
770 Ford Motor Co, 3.250%, due 12/02/2032 585 0.05 5.750%, due 01/05/2028 194 0.02
570 Ford Motor Co, 6.100%, due 19/08/2032 531 0.05 380 Home Depot Inc/The, 2.500%, due 15/04/2027 348 0.03
150 Ford Motor Co, 4.750%. due 15/01/2043 110 0.01 70 Home Depot Inc/The, 3.900%, due 06/12/2028 67 0.01
400 Ford Motor Credit Co LLC, 5.125%, due 16/06/2025 387 0.03 440 Home Depot Inc/The, 2.700%, due 15/04/2030 381 003
1,390 Ford Motor Credit Co LLC, 4.950%, due 28/05/2027 1,297 0.1 490 Home Depot Inc/The, 3.300%, due 15/04/2040 391 0.03
600 Ford Motor Credit Co LLC, 4.125%, due 17/08/2027 535 0.05 90 Home Depot Ind/The, 3.900%, due 15/06/2047 75 0.01
610 Ford Motor Credit Co LLC, 7.350%, due 04/11/2027 620 0.05 1,370 Home Depot IndThe, 3.350%, due 15/04/2050 1.018 0.09
260 Ford Motor Credit Co LLC, 2.900%, due 16/02/2028 217 0.02 430 Humana Inc, 3.950%, due 15/03/2027 411 0.04
200 Ford Motor Credit Co LLC, 2.900%, due 10/02/2029 163 0.01 1,700 Humana Inc, 3.125%, due 15/08/2029 1,484 013
810 Ford Motor Credit Co LLC, 5.113%, due 03/05/2029 741 0.06 190 Humana Inc, 2.150%, due 03/02/2032 147 001
890 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 743 0.06 70 Humana Inc, 4.625%, due 01/12/2042 61 001
500 Ford Motor Credit Co LLC, 3.625%, due 17/06/2031 397 0.03 20 Humana Inc, 4.800%, due 15/03/2047 18 -
10 Freeport-McMoRan Inc, 3.875%, due 15/03/2023 10 - 50 ILFC E-Capital Trust Il, 144A, 6.538%, due 21/12/2065 * 36 -
30 Freeport-McMoRan Inc, 4.550%, due 14/11/2024 29 - 410 Intel Corp, 1.600%, due 12/08/2028 345 0.03
260 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 240 0.02 430 Intel Corp, 5.125%, due 10/02/2030 425 0.04
240 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 226 0.02 130 Intel Corp, 3.734%, due 08/12/2047 96 001
1,170 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 1,058 0.09 380 Intel Corp, 4.750%, due 25/03/2050 330 0.03
440 General Motors Co, 6.125%, due 01/10/2025 445 0.04 200 Intel Corp, 3.050%, due 12/08/2051 128 001
210 General Motors Co, 5.600%, due 15/10/2032 200 0.02 1,660 Intercontinental Exchange Inc, 4.600%, due 15/03/2033 1,585 0.14
50 General Motors Co, 6.600%, due 01/04/2036 50 _ 210 Intercontinental Exchange Inc, 4.950%, due 15/06/2052 199 0.02
50 General Motors Co, 5.150%, due 01/04/2038 43 - 1,940 International Business Machines Corp,
230 General Motors Co, 6.250%, due 02/10/2043 217 0.02 3.000%, due 15/05/2024 1,887 0.16
330 General Motors Co, 5.950%. due 01/04/2049 297 0.03 1,040 Johnson & Johnson, 3.625%, due 03/03/2037 919 0.08
10 General Motors Financial Co Inc 1,420 JPMorgan Chase & Co, 1.514%, due 01/06/2024 * 1,406 0.12
4.250%, due 15/05/2023 ' 10 _ 250 JPMorgan Chase & Co, 3.875%, due 10/09/2024 244 0.02
50 General Motors Financial Co Inc 1,400 JPMorgan Chase & Co, 4.023%, due 05/12/2024 * 1,382 0.12
4.350%, due 17/01/2027 ' 48 _ 1,160 JPMorgan Chase & Co, 2.083%, due 22/04/2026 * 1,078 0.09
200 Gilead Sciences Inc, 3.500%, due 01/02/2025 194 0.02 1,000 JPMorgan Chase & Co, 3.509%, due 23/01/2029 * 915 0.08
250 Gilead Sciences Inc, 4.750%, due 01/03/2046 226 0.02 770 JPMorgan Chase & Co, 4.203%, due 23/07/2029 * 722 0.06
10 GLP Capital LP / GLP Financing Il Inc, 780 JPMorgan Chase & Co, 4.452%, due 05/12/2029 * 739 0.06
5.250%, due 01/06/2025 10 _ 640 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 530 0.05
80 GLP Ca;;\tal LP / GLP Financing Il Inc, 2,050 JPMorgan Chase & Co, 2.545%, due 08/11/2032 * 1,640 0.14
5.375%, due 15/04/2026 78 0.01 1,730 JPMorgan Chase & Co, 4.950%, due 01/06/2045 1,593 0.14
3 Goldman Sachs Capital Il, 5.730%, Perpetual * 2 _ 300 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 205 0.02
800 Goldman Sachs Group Inc/The, 380 Kinder Morgan Energy Partners LP,
3.850%, due 08/07/2024 783 0.07 3.500%, due 01/09/2023 377 0.03
760 Goldman Sachs Group Inc/The, 110 Kinder Morgan Energy Partners LP,
3.500%, due 01/04/2025 732 0.06 4.250%, due 01/09/2024 108 0.01
300 Kinder Morgan Inc, 4.300%, due 01/06/2025 293 0.03

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 260 Occidental Petroleum Corp, 4.200%, due 15/03/2048 199 0.02
United States — (continued) 1,000 Occidental Petro\eu;n Corp, 4.400%, due 15/08/2049 775 0.07
520 Kinder Morgan Inc, 4.300%, due 01/03/2028 496 0.04 1,160 Oracle Corp, 1.650%, due 25/03/2026 1.037 0.09

270 Kinder Morgan Inc, 5.300%, due 01/12/2034 254 0.02 90 Oracle Corp, 2.950%, due 01/04/2030 7 0.01

580 Kinder Morgan Inc, 5.550%, due 01/06/2045 525 0.05 430 Oracle Corp, 4.650%, due 06/05/2030 408 0.04

60 Kinder Morgan Inc, 5.200%. due 01/03/2048 52 - 1690 Oracle Cfdrp'j'SH%' due 25/03/2031 1402 0.12

: s ’ 300 Otis Worldwide Corp, 2.056%, due 05/04/2025 280 0.02

2 e e oy 144 2 B 310 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 264 0.02
130 Kraft Heinz Foods Co, 3.000%. due 01/06/2026 121 001 390 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 304 0.03

3. 0, 8 e . o
150 Kraft Heinz Foods Co, 4.250%, due 01/03/2031 141 0.01 80 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 >4 -

20 Kraft Heinz Foods Co, 6.750%, due 15/03/2032 2 B 190 Pacific Gas and Electric Co, 3:500%, due 01/08/2050 120 0.01

80 Kraft Heinz Foods Co, 5.000%, due 15/07/2035 77 0.01 % Za{SZIE{A)EnsEyWL‘SL/(C)Z//EgVZSISey pinence Cor 1485 82 0.01

50 Kraft Heinz Foods Co, 6.875%, due 26/01/2039 > - 560 PayPal Holdings Inc, 1.650%, due 01/06/2025 519 0.05

10 Kraft Heinz Foods Co, 144A, 7.125%, due 01/08/2039 1 - 70 PepsiCo Inc, 2.625%, due 19/03/2027 65 0.01

10 Kraft Heinz Foods Co, 4.625%, due 01/10/2039 9 - 580 PepsiCo Incv 1.625%' due 01/05/2030 472 0'04
170 Kra;t Heinz Foods Co, 5.000%, due 04/06/2042 155 0.01 220 PepsiCo Incl 2.875%l due 15/10/2049 159 0'01
520 Kraft Heinz Foods Co, 5.200%, due 15/07/2045 480 0.04 N . ’

! ’ 620 Pfizer Inc, 2.625%, due 01/04/2030 541 0.05
210 Kraft Heinz Foods Co, 4.375%, due 01/06/2046 172 0.02 ! '
. ! ! 580 Pfizer Inc, 1.700%, due 28/05/2030 475 0.04
370 Kraft He!nz Foods Co, 4.875%, due 01/10/2049 327 0.03 170 Pioneer Natural Resources Co, 1.125%, due 15/01/2026 151 0.01
300 Kraft Heinz Foods Co, 5.500%, due 01/06/2050 288 0.03 270 Pioneer Natural Resources Co, 1.900%, due 15/08/2030 211 0.02
2,770 Las Vegas Sands Corp, 3.200%, due 08/08/2024 2,667 0.23 1,000 Pi e i :
) ioneer Natural Resources Co, 2.150%, due 15/01/2031 789 0.07
1,320 La;Vegas Sa:ds Corp, 2.900%, due 25/06/2025 1,224 0.11 250 PNC Bank NA, 3.875%. due 10/04/2025 242 0.02
160 Lehman Brothers Escrow, Series DMTN, zero coupon, 240 Principal Life élobal Fur;ding 1L 144A,
Perpetual teog - - o ’ .

79 Lehman Swap Receipt, zero coupon, Perpetual fec - - 120 ;récstif & %uaerﬁ/eogfﬁﬁz 2.800%, due 25/03/2027 ﬂg 8281
1;8 t:z:g: Ez:g 3?28;:' 33: ;gﬁgéﬁggg 1;2 0'01 340 Procter & Gamble Co/The, 3.000%, due 25/03/2030 309 0.03
460 Lennar Corp’ 4:750%' due 29/11/2027 a1 0.04 4,100 Prologis LP, 1.250%, due 15/10/2030 3,148 0.27
280 Lowe’s Cos I}]c 4.500;/” due 15/04/2030 267 002 200 Range Resources Corp, 4.875%, due 15/05/2025 195 0.02
540 Mars Inc, 1444, 3.200%, due 01/04/2030 487 0.04 370 Eef“fbl'c services ‘”c'/Z'SdOO%' 7”9/ 15/08/2024 3% 8'8?

' ' ’ N 140 Salesforce Inc, 3.700%, due 11/04/2028 133 .
110 Mastercard Inc, 3.850%, due 26/03/2050 93 0.01 80 Santander Holdings USA Inc, 4.500%, due 17/07/2025 78 0.01
100 McDonald’s Corp, 1.450%, due 01/09/2025 91 0.01 322 Schlumberger Holdings C 3.000%. due 17/05/2028 303 003
; ger Holdings Corp, 3. b, due :
g?g ngzzi:g: Eg:i 3'288:2' 33: 3?;8;;85? jg;‘ g'gj 430 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 479 0.04
e . . 150 Southwestern Electric Power Co,
360 McDonald’s Corp, 3.500%, due 01/07/2027 340 0.03 2009 1 2041 ’ 154 o1
260 McDonald’s Corp, 3.800%, due 01/04/2028 247 0.02 20 gou?ﬁvfe’scti:; Ei/g;/y (éo(? 5.375%, due 01/02/2029 ?9 0 07
130 McDonald's Corp, 3.600%, due 01/07/2030 n9 0.01 160 Southwestern Energy Co, 5.375%, due 15/03/2030 146 0.01

80 McDonald's Corp, 3.625%, due 01/09/2049 60 0.01 250 Southwestern Energy Co, 4.750%, due 01/02/2032 215 0.02
728 mcDDCO:‘:JIz’iSn;?\rgé 462([))5(:{’0/ d;j::;%‘ﬁgg% 52? 0.05 552 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,

v O~ o, R 8.000% 20/09/2025 555 0.05

450 Merck & Co Inc, 1.450%, due 24/06/2030 361 0.03 20 Sprint é;g;; CO/rp,/6.875%, due 15/11/2028 21 -
;gg melfkf &ICO ';Zbéf%%v ?‘;/91 12?2/2)2/5051 gé? 88; 655 Sprint Capital Corp, 8.750%, due 15/03/2032 780 0.07
etlite InC, 6. 0, due A 0, -

590 Micron Technology Inc, 5.875%, due 09/02/2033 572 0.05 2;8 zsm ttﬁ ;2;2;‘: gﬁ: gﬁgiggﬁ 2;2 0.02

10 Microsoft Corp, 3.450%, due 08/08/2036 o - 420 Targa Resources Corp, 5.200%, due 01/07/2027 413 0.04
650 Microsoft Corp, 2.525%, due 01/06/2050 434 0.04 240 Targa Resources Corp, 4.200%, due 01/02/2033 209 0.02

10 M!crosoft Corp, 2.921%, due 17/03/2052 7 - 150 Targa Resources Partners LP / Targa Resources Partners
207 Microsoft Corp, 3.041%, due 17/03/2062 145 0.01 Finance Corp, 5.000%, due 15/01/2028 143 0.01
657 Mileage Plus Holdings LLC / Mileage Plus Intellectual 290 Targa Resources Partners LP / Targa Resources Partners

Property Assets Ltd, 144A, 6.500%, due 20/06/2027 658 0.06 Finance Corp, 5.500%, due 01/03/2030 275 0.02
960 Mondelez International Inc, 1.500%, due 04/05/2025 885 0.08 490 Targa Resources Partners LP / Targa Resources Partners
2,060 Morgan Stanley, Series |, 0.864%, due 21/10/2025 * 1,898 0.17 Finance Corp, 4.875%, due 01/02/2031 446 0.04
550 Morgan Stanley, 2.188%, due 28/04/2026 * 513 0.04 200 Targa Resources Partners LP / Targa Resources Partners
1,360 Morgan Stanley, 3.772%, due 24/01/2029 * 1,256 0.11 Finance Corp, 4.000%, due 15/01/2032 170 0.01

50 Morgan Stanley, 4.431%, due 23/01/2030 * 47 - 16 Teachers Insurance & Annuity Association of America,

960 Morgan Stanley, 2.699%, due 22/01/2031 * 802 0.07 6.850%, due 16/12/2039 18 -
2,090 Morgan Stanley, 3.622%, due 01/04/2031 * 1,852 0.16 300 Teachers Insurance & Annuity Association of America,

460 Morgan Stanley, 2.511%, due 20/10/2032 * 364 0.03 144A, 4.900%, due 15/09/2044 277 0.02

680 Morgan Stanley, 2.484%, due 16/09/2036 * 508 0.04 30 Tenet Healthcare Corp, 4.375%, due 15/01/2030 26 -

380 MPLX LP, 4.875%, due 01/12/2024 375 0.03 160 Tennessee Gas Pipeline Co LLC, 144A,

230 MPLX LP, 4.000%, due 15/03/2028 215 0.02 2.900%, due 01/03/2030 135 0.01
1,290 MPLX LP, 4.800%, due 15/02/2029 1,240 0.11 380 Texas Instruments Inc, 1.750%, due 04/05/2030 311 0.03

410 MPLX LP, 4.500%, due 15/04/2038 350 0.03 980 The Vanguard Group Inc, 3.050%, due 22/08/2050 teo 642 0.06

20 MPLX LP, 5.200%, due 01/03/2047 17 _ 85 Time Warner Cable Enterprises LLC,

960 MPLX LP, 4.700%, due 15/04/2048 773 0.07 8.375%, due 15/07/2033 9% 0.01
320 MPLX LP, 5.500%, due 15/02/2049 288 0.03 182 Time Warner Cable LLC, 6.550%, due 01/05/2037 175 0.02
160 Newell Brands Inc, 4.450%, due 01/04/2026 151 0.01 420 Time Warner Cable LLC, 7.300%, due 01/07/2038 421 0.04
580 NIKE Inc, 2.750%, due 27/03/2027 538 0.05 560 Time Warner Cable LLC, 5.875%, due 15/11/2040 495 0.04
290 NIKE Inc, 3.250%, due 27/03/2040 233 0.02 50 TJX Cos Inc/The, 2.250%, due 15/09/2026 46 -
790 NIKE Inc, 3.375%, due 27/03/2050 616 0.05 2,060 T-Mobile USA Inc, 3.500%, due 15/04/2025 1,974 0.17
320 NVIDIA Corp, 2.850%, due 01/04/2030 282 0.02 160 T-Mobile USA Inc, 2.250%, due 15/02/2026 146 0.01
1,090 NVIDIA Corp, 3.500%, due 01/04/2040 897 0.08 120 T-Mobile USA Inc, 3.750%, due 15/04/2027 113 0.01
690 NVIDIA Corp, 3.500%, due 01/04/2050 536 0.05 520 T-Mobile USA Inc, 2.625%, due 15/02/2029 443 0.04
620 NVIDIA Corp, 3.700%, due 01/04/2060 474 0.04 2,850 T-Mobile USA Inc, 3.875%, due 15/04/2030 2,586 0.23

14 Occidental Petroleum Corp, 6.950%, due 01/07/2024 14 - 450 T-Mobile USA Inc, 2.550%, due 15/02/2031 367 0.03
130 Occidental Petroleum Corp, 5.550%, due 15/03/2026 129 0.01 380 T-Mobile USA Inc, 2.875%, due 15/02/2031 316 0.03
410 Occidental Petroleumn Corp, 3.400%, due 15/04/2026 381 0.03 270 T-Mobile USA Inc, 3.500%, due 15/04/2031 234 0.02
610 Occidental Petroleum Corp, 3.200%, due 15/08/2026 548 0.05 70 T-Mobile USA Inc, 2.250%, due 15/11/2031 55 -
260 Occidental Petroleum Corp, 3.000%, due 15/02/2027 236 0.02 1,170 T-Mobile USA Inc, 2.700%, due 15/03/2032 949 0.08
600 Occidental Petroleum Corp, 3.500%, due 15/08/2029 533 0.05 220 T-Mobile USA Inc, 3.000%, due 15/02/2041 153 0.01
260 Occidental Petroleum Corp, 7.875%, due 15/09/2031 283 0.02 10 T-Mobile USA Inc, 3.300%, due 15/02/2051 7 -
730 Occidental Petroleum Corp, 6.450%, due 15/09/2036 735 0.06 150 Toll Brothers Finance Corp, 4.375%, due 15/04/2023 150 0.01
200 Occidental Petroleum Corp, 6.200%, due 15/03/2040 195 0.02 1,350 Transcontinental Gas Pipe Line Co LLC,

240 Occidental Petroleum Corp, 4.625%, due 15/06/2045 191 0.02 7.850%, due 01/02/2026 1,432 0.12
520 Occidental Petroleum Corp, 6.600%, due 15/03/2046 530 0.05 340 Union Pacific Corp, 3.750%, due 15/07/2025 330 0.03
100 Occidental Petroleum Corp, 4.400%, due 15/04/2046 77 0.01 820 Union Pacific Corp, 2.8919%, due 06/04/2036 647 0.06
520 Occidental Petroleum Corp, 4.100%, due 15/02/2047 391 0.03 1,260 Union Pacific Corp, 3.839%, due 20/03/2060 963 0.08

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 1,900 Western Midstream Operating LP,
United States — (continued) 4.300%,dge 01/02/2030 1,685 0.15
X 40 Western Midstream Operating LP,
470 Union Pacific Corp, 3.750%, due 05/02/2070 343 0.03 5.300%, due 01/03/2048 33 _
440 United A!rl!nes Inc, 144A, 4.375%, due 15/04/2026 415 0.04 310 Western Midstream Operating LP,
690 United Airlines Inc, 144A, 4.625%, due 15/04/2029 612 0.05 5.500%. due 15/08/2048 260 0.02
70 United Rentals North America Inc, 310 Westernyl\/lidstream Operating LP,
3.875%, due 15/11/2027 65 0.01 5.500%, due 01/02/2050 253 0.02
160 United Rentals North America Inc, 350 Williams Cos Inc/The, Series A,
4.875%, due 15/01/2028 153 0.01 7.500%, due 15/01/2031 386 0.03
210 United Rentals North America Inc, 760 Williams Cos Inc/The, 7.750%, due 15/06/2031 835 0.07
5.250%, due 15/01/2030 198 0.02 1,038 Williams Cos Inc/The, 8.750%, due 15/03/2032 1,235 0.11
1,370 United Rentals North America Inc, 250 Workday Inc, 3.500%, due 01/04/2027 234 0.02
3.875%, due 15/02/2031 1174 0.10 420 Workday Inc, 3.700%, due 01/04/2029 384 0.03
420 United Rentals North America Inc, 770 Workday Inc, 3.800%, due 01/04/2032 678 0.06
3.750%, due 15/01/2032 353 0.03
110 Wyeth LLC, 5.950%, due 01/04/2037 118 0.01
210 UnitedHealth Group Inc, 3.500%, due 15/06/2023 209 0.02 46 XPO Inc. 144A. 6.250%. due 01/05/2025 46 B
410 UnitedHealth Group Inc, 3.750%, due 15/07/2025 398 0.03 - — -
210 UnitedHealth Group Inc, 1.250%, due 15/01/2026 190 0.02 321,314 27.97
660 UnitedHealth Group Inc, 3.875%, due 15/12/2028 624 0.05  Zambia — 0.06% (28 February 2022: 0.00%)
590 UnitedHealth Group Inc, 4.000%, due 15/05/2029 560 0.05 680 First Quantum Minerals Ltd, 144A,
200 UnitedHealth Group Inc, 2.000%, due 15/05/2030 164 0.01 6.875%, due 15/10/2027 639 0.06
110 UnitedHealth Group Inc, 2.300%, due 15/05/2031 91 0.01 " Jotal Corporate Bonds and Notes (Cost $474,000) 419,663 36.53
400 UnitedHealth Group Inc, 4.200%, due 15/05/2032 377 0.03
160 UnitedHealth Group Inc, 4.250%, due 15/06/2048 139 0.01 Government Bonds and Notes — 23.40% (28 February 2022: 30.21%)
130 UnitedHealth Group Inc, 4.450%, due 15/12/2048 116 0.01 Argentina — 0.18% (28 February 2022: 0.15%)

1,540 UnitedHealth Group Inc, 3.700%, due 15/08/2049 1,209 0.1 212 Argentine Republic Government International Bond,

300 UnitedHealth Group Inc, 3.875%, due 15/08/2059 234 0.02 1.000%, due 09/07/2029 66 0.01
80 UnitedHealth Group Inc, 3.125%, due 15/05/2060 54 - 2,566 Argentine Republic Government International Bond,

1,410 US Bancorp, 1.450%, due 12/05/2025 1,302 0.11 0.500%, due 09/07/2030 837 0.07
410 Venture Global Calcasieu Pass LLC, 144A, 1,062 Argentine Republic Government International Bond,

3.875%, due 01/11/2033 335 0.03 1.500%, due 09/07/2035 305 0.03
260 Verizon Communications Inc, 2.625%, due 15/08/2026 239 0.02 1,850 Argentine Republic Government International Bond,
190 Verizon Communications Inc, 3.000%, due 22/03/2027 176 0.02 3.500%, due 09/07/2041 586 0.05
580 Verizon Communications Inc, 2.100%, due 22/03/2028 501 0.04 757 Provincia de Buenos Aires/Government Bonds, 144A,

1,062 Verizon Communications Inc, 4.329%, due 21/09/2028 1,018 0.09 5.250%, due 01/09/2037 290 0.02
190 Verizon Communications Inc, 3.875%, due 08/02/2029 177 0.02 2,084 0.18
500 Verizon Communications Inc, 3.150%, due 22/03/2030 438 0.04 N
630 Verizon Communications Inc, 1.750%, due 20/01/2031 487 0.04 Brazil —1.02% (28 February 2022: 0.95%) )

1,110 Verizon Communications Inc, 2.550%, due 21/03/2031 908 008 BRL 20,000 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,

2,587 Verizon Communications Inc, 2.355%, due 15/03/2032 2,035 0.18 10'0,00%' due 01/01/2027 . 3.498 0.30

1,570 Verizon Communications Inc, 4.500%, due 10/08/2033 1,461 013 SR 17,099 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,

580 Verizon Communications Inc, 5.250%, due 16/03/2037 567 0.05 350 l13?a.gi(ljignéég\tjeerr?:n/gr]t/z\:ti?nationa\ Bond 2,688 023
1,480 Verizon Communications Inc, 2.650%, due 20/11/2040 1,004 0.09 4.625%. due 13/01/2028 ’ 334 0.03
180 Verizon Communications Inc, 3.400%, due 22/03/2041 136 0.01 6,000 B.razilian'Govemment International Bond, :
510 Verizon Commun!cahons Inc, 3,8502/0, due 01/11/2042 403 0.04 5.000%, due 27/01/2045 4,605 0.40

430 Verizon Commun!cauons Inc, 4.125%, due 15/08/2046 350 0.03 880 Brazilian Government International Bond,

550 Verizon Commun!cat\ons Inc, 4.862%, due 21/08/2046 497 0.04 4.750%, due 14/01/2050 633 0.06
50 Verizon Communications Inc, 5.500%, due 16/03/2047 49 -

320 Verizon Communications Inc, 4.000%, due 22/03/2050 253 0.02 11.758 102

1,320 Verizon Communications Inc, 2.875%, due 20/11/2050 832 0.07 Colombia — 0.17% (28 February 2022: 0.16%)

690 Verizon Communications Inc, 3.550%, due 22/03/2051 499 0.04 890 Colombia Government International Bond,
200 Vertiv Group Corp, 144A, 4.125%, due 15/11/2028 174 0.02 3.250%, due 22/04/2032 633 0.06
830 Visa Inc, 3.150%, due 14/12/2025 793 0.07 900 Colombia Government International Bond,
890 Visa Inc, 4.300%, due 14/12/2045 805 0.07 4.125%, due 22/02/2042 554 0.05
300 Walmart Inc, 1.500%, due 22/09/2028 255 0.02 990 Colombia Government International Bond,
150 Walmart Inc, 1.800%, due 22/09/2031 121 0.01 5.625%, due 26/02/2044 718 0.06
170 Walt Disney Co/The, 6.650%, due 15/11/2037 193 0.02 1,905 0.17
30 \3/;\./??5%’;?2?1': :‘;}g;r}géz\gc 1an 275 0.02 Indonesia — 0.93% (28 February 2022: 1.44%)
370 Warnermedia Holdings Inc, 144A, 610 Indonesia Government International Bond,

4.054%, due 15/03/2029 331 0.03 3.700%, due 30/10/2049 482 0.04

1,780 Warnermedia Holdings Inc, 144A, IDR 159,624,000 Indonesia Treasury Bond, Series FR91,

4.279%, due 15/03/2032 1,538 0.13 6.375%), due 15/04/2032 10,217 0.89
130 Warnermedia Holdings Inc, 144A, 10,699 0.93
o
T ot Gz 007
5.141%, due 15/03/2052 1,240 0.11 650 Israel Government International Bond, 2.750%, due
240 Wells Fargo & Co, 3.750%, due 24/01/2024 236 0.02 03/07/2030 575 0.05

1,500 Wells Fargo & Co, 1.654%, due 02/06/2024 * 1,485 0.13 390 State of Israel, 3.375%, due 15/01/2050 289 0.03

1,150 Wells Fargo & Co, 2.188%, due 30/04/2026 * 1,070 0.09 864 0.08
870 Wells Fargo & Co, 3.000%, due 23/10/2026 804 0.07 Kenya — 0.15% (28 February 2022: 0.12%)

3,940 Wells Fargo & Co, 4.300%, due 22/07/2027 3815 0.33 2,270 Republic of Kenya Government International Bond
560 Wells Fargo & Co, 3.584%, due 22/05/2028 * 519 0.05 A 63000 e 25015034 ' 1727 015
750 Wells Fargo & Co, 2.393%, due 02/06/2028 * 664 0.06 - — - - -
370 Wells Fargo & Co, 4.150%, due 24/01/2029 347 0.03 Mexico —3.56% (28 February 2022: 2.02%)

1,330 Wells Fargo & Co, 2.879%, due 30/10/2030 * 1,134 0.10 MXN 6,990 Mexican Bonos, Series M 20, 10.000%, due 05/12/2024 375 0.03
620 Wells Fargo & Co, 4.478%, due 04/04/2031 * 584 0.05 MXN 97,380 Mexican Bonos, Series M 20, 8.500%, due 31/05/2029 5,092 0.44
330 Wells Fargo & Co, 3.350%, due 02/03/2033 * 279 0.02 MXN 194,400 Mexican Bonos, Series M, 7.750%, due 23/11/2034 9,487 0.83
580 Wells Fargo & Co, 4.900%, due 17/11/2045 514 0.04 MXN 232,457 Mexican Bonos, Series M, 7.750%, due 13/11/2042 10,900 0.95
720 Wells Fargo & Co, 4.400%, due 14/06/2046 591 0.05 MXN 256,970 Mexican Bonos, Series M, 8.000%, due 07/11/2047 12,319 1.07

1,890 Wells Fargo & Co, 4.750%, due 07/12/2046 1,624 0.14 3,210 Mexico Government International Bond,

6,180 Wells Fargo & Co, 5.013%, due 04/04/2051 * 5,699 0.50 4.600%, due 10/02/2048 2,573 0.22
130 Wells Fargo & Co, Series U, 5.875%, Perpetual * 129 0.01 190 Mexico Government International Bond,

460 Western Midstream Operating LP, 5.750%, due 12/10/2110 168 0.02
3.350%, due 01/02/2025 436 0.04 40,914 3.56
110 Western Midstream Operating LP,
4.500%, due 01/03/2028 102 0.01
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Government Bonds and Notes — (continued) 7,250 United States Treasury Note/Bond,
L. 2.375%, due 15/05/2051 5,325 0.46
Nigeria — 0.02% (28 February 2022: 0.02%) 7,650 United States Treasury Note/Bond,
300 Nigeria Government International Bond, 144A, 2.000%, due 15/08/2051 5,145 0.45
6.500%, due 28/11/2027 249 0.02 4,679 3,044 0.27
Panama — 0.10% (28 February 2022: 0.10%) 477 340 0.03
670 Panama Government International Bond, 6,560 5,373 0.47
2.252%, due 29/09/2032 500 0.04 2,300 1,934 0.17
950 Panama Government International Bond, 2,640 2,688 0.24
4.500%, due 01/04/2056 698 0.06 194,897 16.97
1,198 0.10  1otal Government Bonds and Notes (Cost $341,668) 268,788 23.40
Paraguay — 0.04% (28 February 2022: 0.03%) Loan Notes — 4.08% (28 February 2022: 5.58%)
470 Paraguay Government International Bond, 144A, 464 1011778 BC ULC, 6.320%, due 14/11/2026 * 461 0.04
3.849%, due 28/06/2033 399 004 557 Air Canada, 8.369%, due 27/07/2028 * 557 0.05
Peru — 0.10% (28 February 2022: 0.19%) 1,059 Ali Group S.R.L., 6.676%, due 13/10/2028 * 1,056 0.09
730 Peruvian Government International Bond, 549 Alterra Mountain Co, 8.070%, due 30/07/2028 * 548 0.05
2.783%, due 23/01/2031 603 0.05 447 AmWINS Group, Inc., 6.820%, due 17/02/2028 * 440 0.04
580 Peruvian Government International Bond, 1,094 APi Group Inc, 7.070%, due 01/10/2026 * 1,094 0.10
5.625%, due 18/11/2050 570 0.05 1,627 Asplundh Tree Expert LLC, 6.320%, due 04/09/2027 * 1,624 0.14
1,173 0.10 1,077 Asurion LLC, 8.978%, due 19/08/2028 * 1,017 0.09
- 992 Asurion LLC, 7.820%, due 18/12/2026 * 946 0.08
Russia — 0.08% (28 February 2022: 0.66%) 127 Asurion LLC, 8.680%, due 17/08/2028 * 119 0.01
RUB 16,270 Russian Federal Bond - OFZ, 750 Brown Group Holding LLC, 7.047%, due 07/06/2028 * 745 0.06
0.000%, due 16/09/2026 fy " - 220 Caesars Entertainment, 7.817%, due 25/01/2030 * 220 0.02
RUB 89,250 Russian Federal Bond -~ OFZ, 156 Castlelake Aviation Ltd, 7.519%, due 22/10/2026 * 155 0.01
0'00.0 %, due 03/02/2027 ty 59 0.01 1,496 Charter Communications Operating LLC,
RUB 203,271 Ru55|a‘:1 Federal Bond - OFZ, 6.320%, due 30/04/2025 * 1,496 0.13
0'00.0 7o, due 19/01/2028 Ty 135 0.01 427 Charter Communications Operating LLC,
RUB 436,124 Russmg Federal Bond - OFZ, 6.320%, due 01/02/2027 * 424 0.04
O'OO.O %, due 23/05/2029 ty 291 0.03 1,101 Citadel Securities, 7.176%, due 27/02/2028 * 1,093 0.10
RUB 232,730 Russian Federal Bond — OFZ, 676 Clarios Global LP. 7.820%, due 30/04/2026 * 675 0.06
0.000%, due 10/04/2030 ty 155 0.01 .
. 1,830 DCert Buyer, Inc., 8.696%, due 16/10/2026 1,806 0.16
RUB 22,030 Russian Federal Bond — OFZ, X .
0.000%, due 10/05/2034 11 15 _ 1,316 Deerfield Dakota Holding LLC,
. 8.311%, due 05/03/2027 * 1,266 0.11
RUB 382,680 Russian Federal Bond — OFZ, N
0.000%, due 16/03/2039 17 255 0.02 622 Edelman Financial Center LLC/The,
8.070%, due 05/04/2028 * 607 0.05
921 0.08 282 Energizer Holdings, Inc., 6.928%, due 16/12/2027 * 281 0.02
United States — 16.97% (28 February 2022: 23.47%) 380 Eyecare Partners LLC, 8.480%, due 20/02/2027 * 320 0.03
11,450 Federal Home Loan Bank Discount Notes, zero 134 FinCol LLC, 7.070%, due 27/06/2025 * 134 0.01
coupon, due 08/03/2023 11,440 1.00 233 First Eagle Holdings Inc, 7.230%, due 17/02/2027 * 229 0.02
1,160 Federal Home Loan Bank Discount Notes, zero 1,312 Focus Financial Partners LLC, 7.811%, due 30/06/2028 * 1,306 0.1
coupon, due 26/05/2023 1,147 0.10 1,845 Gainwell Acquisition Corp, 8.730%, due 01/10/2027 * 1,782 0.16
1,440 Federal National Mortgage Association, 350 Garda World Security Corp, 8.850%, due 30/10/2026 * 351 0.03
6.625%, due 15/11/2030 1,670 0.15 1,906 Genesee & Wyoming Inc, 6.730%, due 30/12/2026 * 1,904 0.17
3,600 United States Treasury Bill, zero coupon, due 02/03/2023 3,600 0.31 104 GFL Environmental Inc, 7.661%, due 31/05/2027 * 105 0.01
370 United States Treasury Bill, zero coupon, due 23/03/2023 369 0.03 1,768 Grifols Worldwide Operations USA Inc,
11,650 United States Treasury Bill, zero coupon, due 28/03/2023 11,611 1.01 6.570%, due 15/11/2027 * 1,724 0.15
6,300 United States Treasury Bill, zero coupon, due 18/05/2023 6,236 0.54 345 GVC Holdings Gibraltar Ltd, 7.230%, due 16/03/2027 * 345 0.03
7,540 United States Treasury Bill, zero coupon, due 25/05/2023 7,458 0.65 1,105 Harbor Freight Tools USA Inc,
3,650 United States Treasury Bill, zero coupon, due 01/06/2023 3,606 0.31 7.320%, due 19/10/2027 * 1,073 0.09
6,810 United States Treasury Inflation Indexed Bonds, 872 ICON Luxembourg S.a.rl.,, 7.000%, due 01/07/2028 * 872 0.08
1.125%, due 15/01/2033 B 6,549 057 567 iHeartCommunications Inc, 7.570%, due 01/05/2026 * 550 0.05
12,300 United States Treasury Note/Bond, 217 Indigo Merger Sub, Inc., 7.000%, due 01/07/2028 * 217 0.02
4.500%, due 30/11/2024 12,212 1.06 847 Jane Street Group, LLC, 7.320%, due 21/01/2027 * 844 0.07
6,310 United States Treasury Note/Bond, 1,280 Mozart Borrower LP, 7.820%, due 30/09/2028 * 1,236 0.1
4.250%, due 31/12/2024 6,240 0.54 753 Nexstar Broadcasting Inc, 7.070%, due 19/09/2026 * 752 0.07
15,350 United States Treasury Note/Bond, 264 PCl Gaming Authority, 7.070%, due 31/05/2026 * 264 0.02
4.125%, due 31/01/2025 15,152 1.32 622 Phoenix Guarantor Inc, 7.820%, due 05/03/2026 * 612 0.05
8,420 United States Treasury Note/Bond, 1,318 Prime Security Installations Ltd,
3.500%, due 31/01/2028 8,165 0.71 7.517%, due 23/09/2026 * 1,317 0.11
4,108 United States Treasury Note/Bond, 465 Project Sky Merger Sub, Inc.,
4.125%, due 15/11/2032 4,174 0.36 8.320%, due 10/08/2028 * 446 0.04
3,460 United States Treasury Note/Bond, 615 Quikrete Holdings, Inc., 7.570%, due 11/06/2028 * 614 0.05
2.250%, due 15/05/2041 2,630 0.23 933 Rackspace Technology Global, Inc,
3,000 United States Treasury Note/Bond, 7.595%, due 09/02/2028 * 591 0.05
1.750%, due 15/08/2041 2,080 0.18 385 RegionalCare Hospital Partners Holding,
3,750 United States Treasury Note/Bond, 8.575%, due 16/11/2025 * 369 0.03
3.250%, due 15/05/2042 3,316 0.29 1,420 Setanta Aircraft Leasing DAC,
2,570 United States Treasury Note/Bond, 6.730%, due 05/11/2028 * 1,411 0.12
4.000%, due 15/11/2042 2,534 0.22 1,406 SkyMiles IP Ltd, 8.558%, due 16/09/2027 * 1,458 0.13
2,870 United States Treasury Note/Bond, 1,860 Sotera Health, 7.575%, due 13/12/2026 * 1,793 0.16
3.875%, due 15/02/2043 2,785 0.24 1,284 Station Casinos LLC, 6.820%, due 08/02/2027 * 1,279 0.11
1,630 United States Treasury Note/Bond, 683 Terrier Media Buyer, Inc., 8.230%, due 17/12/2026 * 644 0.06
3.000%, due 15/02/2048 1,360 0.12 59 TransDigm Inc, 0.000%, due 13/08/2028 * 59 0.01
1,510 United States Treasury Note/Bond, 49 Triton Water Holdings, Inc., 8.230%, due 16/03/2028 * 46 -
3.375%, due 15/11/2048 1,352 0.12 1,319 UFC Holdings LLC, 7.570%, due 29/04/2026 * 1,316 0.1
10,900 United States Treasury Note/Bond, 1,091 United Airlines Inc, 8.568%, due 14/04/2028 * 1,092 0.09
2.000%, due 15/02/2050 7.379 0.64 1,110 Verscend Holding Corp., 8.570%, due 27/08/2025 * 111 0.10
18,780 ﬁ”;;%do/ftz‘j; Irgfgé‘;zyo“;g‘e/%”df 10424 001 2,102 Virgin Media Bristol LLC, 7.088%, due 04/01/2028 * 2,066 0.18
32,650 United States Treasury Note/Bond, Total Loan Notes (Cost $47,816) 46,862 4.08
1.375%, due 15/08/2050 18,728 1.63  Total Investments at fair value through profit or loss (Cost $1,352,815) 1,183,129 103.00
9,000 United States Treasury Note/Bond,
1.625%, due 15/11/2050 5,517 0.48
20,380 United States Treasury Note/Bond,
1.875%, due 15/02/2051 13,314 1.16
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% of % of
Value Net Value Net
Contracts (0007s) Asset  Contracts (000°s) Asset
(000°s) $ Value (000's) $ Value
Purchased Options — 0.05% (28 February 2022: 0.03%) Futures — (0.32%) (28 February 2022: (0.60%))
- 1-Year Mid-Curve 3 Month SOFR Futures December Unrealised depreciation of contracts (see below) (3,625) (0.32)
2023 Put 96.00, due 15/12/2023 — Morgan Stanley 484 0.04  Total Financial Liabilities at fair value through profit or loss (8,685) (0.77)
— U.S. 5 Year April 2023 Call 107.25, due 24/03/2023 - - - - —— -
Morgan Stanley 72 0.01 Total Financial Assets and Financial Liabilities at fair value through
N profit or loss 1,186,290 103.27
Total Purchased Options (Cost $520) 556 0.05
Credit Default Swaps — 0.19% (28 February 2022: 0.33%) Liabilities in Excess of Other Assets (37,590) (3.27)
Unrealised appreciation of contracts (see below) 2,240 0.19 Total Net Assets $1,148,700 100.00
Index Swaps — 0.53% (28 February 2022: 0.37%) - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
Unrealised appreciation of contracts (see below) 6,036 0.53 0.01%.
Forward Foreign Currency Contracts — 0.05% (28 February 2022: 0.23%) 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
Unrealised appreciation of contracts (see below) 540 0.05 These securities may only be resold, in transactions exempt from registration, to qualified
Futures — 0.22% (28 February 2022: 0.40%) institutional buyers. As at 28 February 2023, these securities amounted to $140,494,000 or 12.27%
i o of net assets.
Unrealised appreciation of contracts (see below) 2,474 0.22 . bl it Thei h i h in off b
Total Financial Assets at fair value through profit or loss 1194975 104.04 Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
t llliquid as at or subsequent to financial year ended 28 February 2023.
Value %N:: oo Security is valued in good faith at fair value by or at the discretion of the Valuation Committee.
Contracts (000's) Asset € Security is in default as at or subsequent to financial year ended 28 February 2023 (either principal
(000's) $ Value and/ or interest).
Written Options — (0.06%) (28 February 2022: (0.10%)) + Securities purchased on a to-be-announced basis.
(1) 1-Year Mid-Curve 3 Month SOFR Futures December The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Price Index
2023 Put 95.3750, due 15/12/2023 - Morgan Stanley (454) (0.04) (RPI). The coupon rate is the rate as of 28 February 2023.
— U.5. 10 Year April 2023 Call 118.00, due 24/03/2023 - y Security no longer accruing income during and/or post financial year ended 28 February
Morgan Stanley M - 2023 due to the uncertainty of interest payments.
— U.S. 10 Year April 2023 Put 110.00, due 24/03/2023 -
Morgan Stanley (33) (0.01) ABBREVIATIONS:
— U.S. 5 Year April 2023 Call 108.25, due 24/03/2023 - .
Morgan Stanley (26) _  Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
- U.S. 5 Year April 2023 Call 110.00, due 24/03/2023 - stream of interest.
Morgan Stanley ) - REMIC — Real Estate Mortgage Investment Conduit.
— U.S. 5 Year April 2023 Put 107.75, due 24/03/2023 — B
Morgan Stanley (99) ©0.01) TBA To B?.Announced.
Total Written Options (Cost $(551)) (615) (©0.06) BRL - Brazilian Real
Credit Default Swaps — (0.01%) (28 February 2022: 0.00%) DR = Indonesian Rupiah
Unrealised depreciation of contracts (see below) (158) 0.01) MXN ~ Mexican Peso
Index Swaps — (0.04%) (28 February 2022: 0.00%) RUB - Russian Ruble
Unrealised depreciation of contracts (see below) (422) (0.04) % of
Interest Rate Swaps — (0.11%) (28 February 2022: (0.20%)) Analvsis of Total Asset AT°t:|
Unrealised depreciation of contracts (see below) (1,287) (0.11) nalysis of lotal Assets ssets
Forward Foreign Currency Contracts — (0.23%) (28 February 2022: (0.49%)) Transferable securities admitted to an official exchange listing or traded on a regulated
Unrealised depreciation of contracts (see below) (2,578) (0.23) Mmarket 89.97
Other transferable securities dealt in on another regulated market 3.7
Financial derivative instruments 0.94
Other assets 5.38
Total Assets 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000°s) (000's)
Morgan Stanley CDX.NA.HY, 5.000% — Buy 20-Dec-2027 7,385 $ (116)
Morgan Stanley CDX.NA.IG, 1.000% — Sell 20-Dec-2027 215,163 2,240
Morgan Stanley CDX.NA.IG, 1.000% — Sell 20-Dec-2032 3,640 (42)
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000's): $4,882) $ 2,240
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000°s): $-) (158)
Net Appreciation of Credit Default Swaps (28 February 2022 (000°s): $4,882) $ 2,082
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000°s) (000°s)
Morgan Stanley Pay Floating MXN TIIE Banxico, Receive Fixed 7.450% 18-Jul-2029 142,060 $ (628)
Morgan Stanley Pay Floating MXN TIIE Banxico, Receive Fixed 7.440% 20-Jul-2029 147,960 (659)
Unrealised Appreciation of Interest Rate Swaps (28 February 2022 (000's): $647) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2022 (000%s): $(2,957)) (1,287)
Net Depreciation of Interest Rate Swaps (28 February 2022 (000): $(2,310)) $ (1,287)
Schedule of Index Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity Date (000’s) (000°s)
Morgan Stanley Pay Fixed 1.650%, Receive Floating USD SOFR Compound 15-Aug-2047 834 $ 236
Morgan Stanley Pay Fixed 2.000%, Receive Floating USD SOFR Compound 18-Mar-2032 8,200 1,041
Morgan Stanley Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 86 12
Morgan Stanley Pay Fixed 2.600%, Receive Floating USD SOFR OIS Compound 15-Feb-2048 6,547 838

The accompanying notes are an integral part of the Financial Statements

56



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset US Core Plus Bond Fund

Portfolio of Investments as at 28 February 2023 — (continued)

Schedule of Index Swaps - (continued)

28 February 2023

Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000°s) (000°s)
Morgan Stanley Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 13,519 $ 719
Morgan Stanley Pay Fixed 3.050%, Receive Floating USD SOFR OIS Compound 15-Feb-2048 44,069 2,363
Morgan Stanley Pay Fixed 3.270%, Receive Floating USD SOFR Compound 30-Apr-2029 26,701 827
Morgan Stanley Pay Fixed 3.850%, Receive Floating USD SOFR OIS Compound 30-Jun-2029 66,567 (92)
Morgan Stanley Pay Floating USD SOFR OIS Compound, Receive Fixed 3.500% 30-Sep-2024 13,390 (330)
Unrealised Appreciation of Index Swaps (28 February 2022 (000's): $5,476) $ 6,036
Unrealised Depreciation of Index Swaps (28 February 2022 (000's): $-) (422)
Net Appreciation of Index Swaps (28 February 2022 (000's): $5,476) $ 5,614
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000's)
15-Mar-2023 BNY Mellon Buy usb 173 Sell AUD 252 $ 4
15-Mar-2023 BNY Mellon Buy usb 1,017 Sell EUR 949 10
15-Mar-2023 BNY Mellon Buy usb 20 Sell EUR 19 -
15-Mar-2023 BNY Mellon Buy usb 1 Sell GBP 1 -
15-Mar-2023 BNY Mellon Buy AUD 8,827 Sell usb 6,139 (195)
15-Mar-2023 BNY Mellon Buy EUR 31,766 Sell usD 34,145 (514)
15-Mar-2023 BNY Mellon Buy GBP 29 Sell usb 35 -
18-Apr-2023 BNP Paribas Buy usb 3,200 Sell EUR 2,959 61
18-Apr-2023 BNP Paribas Buy EUR 5,993 Sell usb 6,428 (70)
18-Apr-2023 Citi Buy usb 757 Sell MXN 14,000 ()]
18-Apr-2023 Goldman Sachs Buy ZAR 29,450 Sell usb 1,719 (123)
18-Apr-2023 Goldman Sachs Buy JPY 756,179 Sell usD 5,782 (189)
18-Apr-2023 JP Morgan Buy usb 8,486 Sell CAD 11,405 123
18-Apr-2023 JP Morgan Buy usb 22,716 Sell CNH 155,638 247
18-Apr-2023 JP Morgan Buy usb 2,514 Sell IDR 39,288,122 (59)
18-Apr-2023 JP Morgan Buy INR 156,175 Sell usb 1,875 8
18-Apr-2023 JP Morgan Buy CAD 42,000 Sell usD 31,448 (652)
18-Apr-2023 JP Morgan Buy CNH 32,803 Sell usb 4,881 (145)
18-Apr-2023 Morgan Stanley Buy usb 2,929 Sell AUD 4,256 60
18-Apr-2023 Morgan Stanley Buy NOK 66,018 Sell EUR 6,215 (220)
18-Apr-2023 Morgan Stanley Buy usb 1,899 Sell GBP 1,555 27
18-Apr-2023 Morgan Stanley Buy usb 199 Sell MXN 3,855 (10)
18-Apr-2023 Morgan Stanley Buy AUD 17,287 Sell Usb 12,053 (400)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $3,409) $ 540
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000°s): $(7,304)) (2,578)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $(3,895)) $ (2,038)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000s)
3 Month SOFR Index December 2023 Morgan Stanley (549) $  (130,044) $ 1,089
3 Month SOFR Index December 2024 Morgan Stanley (566) (136,095) 387
3 Month SOFR Index December 2025 Morgan Stanley 120 28,980 64
3 Month SOFR Index June 2023 Morgan Stanley 5 1,183 (24)
3 Month SOFR Index September 2023 Morgan Stanley 73 17,263 (121)
90 Day Euro$ March 2023 Morgan Stanley 129 30,614 (46)
Australia 10 Year Bond March 2023 Morgan Stanley 148 11,718 (473)
Euro FX Currency March 2023 Morgan Stanley 3 397 (5)
Euro-Bobl March 2023 Morgan Stanley 50 6,091 (228)
Euro-Bund March 2023 Morgan Stanley 48 6,748 (216)
Euro-Buxl 30 Year Bond March 2023 Morgan Stanley (25) (3,551) 748
Euro-OAT March 2023 Morgan Stanley 91 12,291 (825)
Japan 10 Year Bond (OSE) March 2023 Morgan Stanley (17) (18,310) 186
Long Gilt June 2023 Morgan Stanley 60 7,214 (96)
U.S. 10 Year Note (CBT) June 2023 Morgan Stanley 346 38,633 (23)
U.S. 10 Year Ultra Note June 2023 Morgan Stanley (572) (67,031) (84)
U.S. 2 Year Note (CBT) June 2023 Morgan Stanley 18 3,667 (8)
U.S. 5 Year Note (CBT) June 2023 Morgan Stanley 1,858 198,908 (454)
U.S. Long Bond (CBT) June 2023 Morgan Stanley 507 63,486 (235)
U.S. Ultra Bond (CBT) June 2023 Morgan Stanley 575 77,661 (787)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): $5,952) $ 2,474
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(8,964)) (3,625)
Net Depreciation of Futures Contracts (28 February 2022 (000's): $(3,012)) $ (1,151)

The accompanying notes are an integral part of the Financial Statements
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Value (000°s) Asset  Value (000°s) Asset
(000°s) € Value (000's) € Value
Corporate Bonds and Notes — 43.18% (28 February 2022: 38.96%) Norway — 0.76% (28 February 2022: 0.92%)
Australia — 0.70% (28 February 2022: 0.67%) 1,030 DNB Bank ASA, 0.050%, due 14/11/2023 1,006 0.76
970 Glencore Finance Europe Ltd, 1.750%, due 17/03/2025 923 0.70  Singapore — 0.24% (28 February 2022: 0.33%)
Belgium — 0.16% (28 February 2022: 1.32%) 500 Temasek Financial | Ltd, 1.250%, due 20/11/2049 312 0.24
140 Anheuser-Busch InBev SA/NV, 2.125%, due 02/12/2027 130 0.10  South Africa — 0.22% (28 February 2022: 0.21%)
usb 90 ﬁg’;%‘ije’fusg;/‘gzlez‘/o\gv(;’f'dw‘de Inc, o 006 310 Anglo American Capital Plc, 1.625%, due 18/09/2025 294 022
. b, due . N )
usb 8 Anheuser-Busch InBev Worldwide Inc, Spain — 1.43% (28 February 2022: 0.50%)
4.600%, due 15/04/2048 7 - 1,400 Banco Santander SA, 2.500%, due 18/03/2025 1,353 1.02
212 0.16 600 Lorca Telecom Bondco SA, 4.000%, due 18/09/2027 542 0.41
1,895 1.43
Brazil — 0.52% (28 February 2022: 0.00%) :
; o - 2.899
uso 930 Suzano Austria GmbH, Series DM3N, Supranational — 3.10% (28 February 2022: 2.89%)
3.125%, due 15/01/2032 694 0.52 1,240 African Development Bank, 0.500%, due 21/03/2029 1,052 0.80
Canada — 1.89% (28 February 2022: 0.04%) 3,480 European Stability Mechanism, Series EUR,
) 0.750%, due 05/09/2028 3,049 2.30
usb 60 1011778 BC ULC / New Red Finance Inc, 144A,
3.500%, due 15/02/2029 48 0.03 4101 3.10
1,240 Bank of Montreal, 2.750%, due 15/06/2027 1,176 0.89  Sweden — 0.84% (28 February 2022: 0.62%)
usD 10 MEG Energy Corp, 1444, 5.875%, due 01/02/2029 o 001 ysp 200 Skandinaviska Enskilda Banken AB, 6.875%, Perpetual * 185 0.14
GBP 540 Royal Bank of Canada, 3.625%, due 14/06/2027 >80 0.44 760 Svenska Handelsbanken AB, 1.250%, due 02/03/2028 * 760 0.58
GBP 610 Royal Bank of Canada, 5.000%, due 24/01/2028 688 0.52 160 Verisure Holding AB, 7.288%, due 15/04/2025 * 161 0.12
2,501 189 1,106 0.84
China — 0.01% (28 February 2022: 0.01%) Switzerland — 1.32% (28 February 2022: 1.55%)
usb 10 AP BV 7 NXP Funding LLC /NXP USA Inc, 700 Credit Suisse Group AG, 3.250%, due 02/04/2026 * 640 0.48
2.700%, due 01/05/2025 9 0.01 220 Credit Suisse Group AG, 1.000%, due 24/06/2027 * 177 0.13
Denmark — 0.29% (28 February 2022: 0.26%) 160 Holcim Finance Luxembourg SA, 3.000%, Perpetual * 156 0.12
390 Danske Bank A/S, 0.750%, due 02/06/2023 388 0.29 320 UBS AG/London, 0.500%, due 31/03/2031 245 0.19
France — 3.70% (28 February 2022: 1.82%) 550 UBS Group AG, 1.500%, due 30/11/2024 533 0.40
310 Altice France SA/France, 3.375%, due 15/01/2028 240 0.18 1,751 132
1,400 BNP Paribas SA, 0.500%, due 30/05/2028 * 1,191 0.90  United Arab Emirates — 0.21% (28 February 2022: 0.46%)
700 Credit Agricole SA, 1.875%, due 22/04/2027 * 647 049 op 200 Galaxy Pipeline Assets Bidco Ltd
GBP 200 Credit Agricole SA, 4.875%, due 23/10/2029 223 0.17 2.625%. due 31/03/2036 ' 150 011
400 Credit Agricole 5A, 4.000%, due 18/01/2033 394 0.30 180 MDGH GMTN RSC Ltd, 1.000%, due 10/03/2034 134 0.10
600 Dassault Systemes SE, 0.125%, due 16/09/2026 532 0.40 S84 021
200 IPD 3 BV, 5.500%, due 01/12/2025 196 0.14 :
660 Orange SA, 5.000%, Perpetual * 661 0.50  United Kingdom — 5.38% (28 February 2022: 5.32%)
200 RTE Reseau de Transport d'Electricite SADIR, 1,070 Annington Funding Plc, 1.650%, due 12/07/2024 1,018 0.77
2.125%, due 27/09/2038 158 0.12 100 Aviva Plc, 3.375%, due 04/12/2045 * 94 0.07
700 Thales SA, 0.750%, due 23/01/2025 660 0.50 1,050 Barclays Plc, 3.375%, due 02/04/2025 * 1,041 0.79
4,902 3.70 1,300 HSBC Holdings Plc, 3.019%, due 15/06/2027 * 1,240 0.94
Germany: 2.06% (28 February 2022: 3.55%) 1,110 Lloyds Banking Group PIc, 3843%' due 21/06/2024 * 1,117 0.84
) % Perootusl * s69 043 1,190 NatWest Group Plc, 2.500%, due 22/03/2023 1,190 0.90
800 Allianz SE, 2.625%, Perpetual * 43 Gpp 140 Pinewood Finance Co Ltd, 3.250%, due 30/09/2025 148 0.1
100 Allianz SE, 4.750%, Perpetual * it 0.08 420 Rentokil Initial PIc, 0.950%, due 22/11/2024 399 0.30
igg fﬂayzr’ég'nﬁzifk' ‘e‘t‘:c:éi 1 lgsoéise\\schaft o 185 0.14 100 Segro Capital Sarl, 1.875%, due 23/03/2030 84 0.06
u ueckversi ungs- i o
Muenchen, 3.250%, due 26/05/2049 * 362 027 oo ?jg \S/tlfﬁ:aﬁeﬁga?gjig';nigcz:P/I"C due 19/11/2024 > 043
1,020 NRW Bank, 0.375%, due 16/05/2029 856 0.65 M 2950% due 15/05/2029 ' 138 010
690 Volkswagen Financial Services AG, y ! o .
0.875%, due 31/01/2028 582 044 100 Wellcome Trust Ltd/The, 1.125%, due 21/01/2027 91 0.07
100 Vonovia SE, 1.000%, due 16/06/2033 69 0.05 7131 5.38
2,722 2.06 United States — 14.56% (28 February 2022: 12.44%)
Isracl — 0.28% (28 February 2022: 0.23%) usb 50 3M Co, 3.700%, due 15/04/2050 37 0.03
o 430 AbbVie Inc, 1.250%, due 01/06/2024 416 0.31
usb 10 Teva Pharmaceutical Finance Netherlands Il BV, UsD 10 AbbVie Inc. 4.875%  due 14/11/2048 9 001
2.800%, due 21/07/2023 9 0.01 ! 16 810 70 ° :
. N usb 420 Allied Universal Holdco LLC/Allied Universal
usb 440 Teva Pharmaceutical Finance Netherlands Il BV, Finance Corp/Atlas Luxco 4 Sarl. 144A
3.150%, due 01/10/2026 364 0.27 A.625% du‘; 01062028 ' 126 0.25
373 028 ysp 40 Amazon.com Inc, 4.250%, due 22/08/2057 33 0.02
Italy — 1.91% (28 February 2022: 1.78%) usb 20 American International Group Inc,
9
1,100 FCA Bank SpAireland, 0.500%, due 13/09/2024 1,038 078 o w 2A'5°°./°' dT“e 30’96./20255 s Inc. 14 18 0.01
950 Intesa Sanpaolo SpA, 1.000%, due 04/07/2024 914 0.69 zrgggg;" dﬂinf?}'éi'}%%g? ems Inc, g 3 0.02
620 _UniCredit SpA, 2.000%, due 23/09/2029 578 0.44 220 ATET Int. 3.550%, due 17/12/2032 208 016
2,530 191 usp 100 AT&T Inc, 3.500%, due 15/09/2053 65 0.05
Japan — 0.21% (28 February 2022: 0.43%) usb 40 Ball Corp, 3.125%, due 15/09/2031 30 0.02
300 Asahi Group Holdings Ltd, 1.151%, due 19/09/2025 280 0.21 e ga”: ;)f fimerica corp, 1%317‘295"/2/' d(:'e s 2 o
_ o, R o, erksnire Rathaway Inc, 1. 0, Aue ..
Luxembourg — 1.71% (28 February 2022: 1.49%) UsD 290 Boeing Co/The, 5.150%, due 01/05/2030 266 0.20
555 Blackstone Property Partners Europe Holdings Sarl, usb 410 Boeing Co/The, 5.805%, due 01/05/2050 369 0.28
o
1'7{30 %, due 12/03/2029 413 0.31 usb 60 BP Capital Markets America Inc,
1,400 Logicor Financing Sarl, 1.625%, due 15/07/2027 1,172 0.88 3.633%, due 06/04/2030 52 0.04
260 Prolog;s International Funding Il SA, usb 13 Bristol-Myers Squibb Co, 2.900%, due 26/07/2024 12 0.01
2:375%, due 14/11/2030 220 017 ysp 70 Broadcom Inc, 144A, 3.137%, due 15/11/2035 49 0.04
500 SELP Finance Sarl, 1.500%, due 20/11/2025 457 035 sp 70 CCO Holdings LLC / CCO Holdings Capital Corp,
2,262 1.71 4.500%, due 01/05/2032 52 0.04
Macau — 0.23% (28 February 2022: 0.20%) usb 200 iggod/oldézgsohl}gé/(zig?g Holdings Capital Corp, 144A, . o1
) .500%, .
usb 400 Sands China Ltd, 3.350%, due 08/03/2029 309 023 op 180 CCO Holdings LLC / CCO Holdings Capital Corp, 144,
Netherlands — 1.45% (28 February 2022: 1.92%) 4.250%, due 15/01/2034 128 0.10
100 ABN AMRO Bank NV, 4.500%, due 21/11/2034 99 0.07 USD 20 Charter Communications Operating LLC /
250 CTP NV, 0.625%, due 27/11/2023 244 0.18 Charter Communications Operating Capital,
320 Enexis Holding NV, 0.750%, due 02/07/2031 253 0.19 4.908%, due 23/07/2025 ) 19 0.01
940 Euronext NV, 1.000%, due 18/04/2025 878 066 USD 100 Charter Communications Operating LLC /
300 ING Groep NV, 3.000%, due 11/04/2028 * 300 0.23 Charter Communications Operating Capital,
) o 5.250%, due 01/04/2053 74 0.06
usb 40 Shell International Finance BV, 2.750%, due 06/04/2030 33 0.03 UsD 180 Ch C ions O ing LLC /
UsD 170_Shell International Finance BV, 3.250%, due 06/04/2050 118 0.09 arter Communications Operating LLC /
Charter Communications Operating Capital,
1,925 1.45 5.500%, due 01/04/2063 132 0.10

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 1,050 Wells Fargo & Co, 2.250%, due 02/05/2023 1,049 0.79
United States — (continued) 450 Wells Fargo & Co, 1.625%, due 02/06/2025 427 0.32
UsD 30 Cheniere Energy Inc, 4.625%, due 15/10/2028 26 0.02 19,288 14.56
usb 50 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 38 0.03  Total Corporate Bonds and Notes (Cost €62,466) 57,198 43.18
i o
usb 14111218 E:g;?o(j;oliznwhigé‘io%fe 225011?21)22/5048 1;22 ?gg Gover:nment Bonds and Notes — 51.32% (28 February 2022: 58.64%)
usD 10 Coca-Cola Co/The, 2.500%, due 01/06/2040 7 0.01 Austria—2.40% (28 February 2022: 0.00%)
usb 10 Coca-Cola Co/The, 2.600%, due 01/06/2050 6 - 3,860 Republic of Austria Government Bond, 144A,
UsD 50 Coca-Cola CorThe, 2.500%, due 15/03/2051 31 0.02 0.900%, due 20/02/2032 3,176 2.40
usb 100 Comcast Corp, 4.000%, due 01/03/2048 76 0.06 Belgium — 2.12% (28 February 2022: 2.81%)
usb 80 Costco Wholesale Corp, 1.600%, due 20/04/2030 62 0.05 2,720 Kingdom of Belgium Government Bond, Series 71,
usb 290 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 198 0.15 3.750%, due 22/06/2045 2,803 2.12
usD 140 CVS Health Corp, 3.750%, due 01/04/2030 120 0.09  France — 11.80% (28 February 2022: 12.75%)
usb 280 CVS Health Corp, 5.050%, due 25/03/2048 238 0.18 800 French Republic Government Bond OAT,
usb 90 Delta Air Lines Inc, 3.800%, due 19/04/2023 85 0.06 1.000%, due 25/05/2027 ' 737 0.56
usb 170 Delta Air Lines Inc, 144A, 7.000%, due 01/05/2025 164 0.12 880 French R'epublic Government Bond OAT,
usb 92 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 0.750%, due 25/05/2028 ! 785 0.59
4'500%' due 20/10/2025 85 0.06 6,260 French Republic Government Bond OAT,
usb 90 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 0.000%. due 25/11/2030 4,979 376
4.750%, due 20/10/2028 81 0.06 1,890 French R'epublic Government Bond OAT, '
usb 70 Devon Energy Corp, 8.250%, due 01/08/2023 67 0.05 T 0.000%, due 25/05/2032 ' 1.429 108
430 DH Europe Finance Il Sarl, 1.800%, due 18/09/2049 275 0.21 5,275 French Republic Government Bond OAT,
usb 30 Diamondback Energy Inc, 3.500%, due 01/12/2029 25 0.02 3.250%, due 25/05/2045 5,140 3.88
usb 130 Energy Transfer LP, 5.950%, due 01/10/2043 115 0.09 880 French Republic Government Bond OAT, 144A,
usb 60 Exxon Mobil Corp, 3.452%, due 15/04/2051 43 0.03 1.500%, due 25/05/2050 588 0.44
UsD 180 Ford Motor Co, 3.250%, due 12/02/2032 129 0.10 590 French Republic Government Bond OAT,
usb 200 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 158 0.12 4.000%, due 25/04/2060 661 0.50
usb 20 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 18 0.01 1,600 UNEDIC ASSEO, 1.250%, due 25/05/2033 1,312 0.99
usb 350 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 299 0.23 15,631 11.80
1,080 General Electric Co, 0.875%, due 17/05/2025 1,011 0.76
UsD 10 General Motors Co, 6.600%, due 01/04/2036 9 001 Germany — 11.53% (28 February 2022: 15.99%)
520 Goldman Sachs Group Inc/The, 860 Bundesrepublik Deutschland Bundesanleihe,
2.000%, due 27/07/2023 518 0.39 0.000%, due 15/08/2030 710 0.54
540 Goldman Sachs Group Inc/The, 11,690 Bundesrepublik Deutschland Bundesanleihe,
2.125%, due 30/09/2024 527 0.40 0.000%, due 15/02/2031 9,539 7.20
usb 50 Goldman Sachs Group Inc/The, 5,420 Bundesrepublik Deutschland Bundesanleihe,
3.500%, due 01/04/2025 46 0.03 1.700%, due 15/08/2032 5,019 3.79
1,320 Goldman Sachs Group Inc/The, 15,268 11.53
2.000%, due 01/11/2028 1,179 0.89
usb 260 GSK Consumer Healthcare Capital US LLC, Ireland — 1.03% (28 February 2022: 0.00%)
3.625%, due 24/03/2032 215 0.16 1,770 Ireland Government Bond, 0.350%, due 18/10/2032 1,369 1.03
usb 80 H&E Equipment Services Inc, 144A, Italy — 6.17% (28 February 2022: 8.01%)
3.875%, due 15/12/2028 65 0.05 1,300 ltaly Buoni Poliennali Del Tesoro, Series CPI, 144A,
usb 70 Home Depot Inc/The, 2.700%, due 15/04/2030 57 0.04 0.400%, due 15/05/2030 1,376 1.04
usb 20 Home Depot Inc/The, 3.300%, due 15/04/2040 15 0.01 1,670 Italy Buoni Poliennali Del Tesoro, Series 10Y,
Usb 210 Home Depot Inc/The, 3.350%, due 15/04/2050 147 0.11 2.500%, due 01/12/2032 1.430 108
usb 20 Humana Inc, 2.150%, due 03/02/2032 15 0.01 6,585 Italy Buoni Poliennali Del Tesoro, Series 31Y, 144A,
1,370 JPMorgan Chase & Co, 0.625%, due 25/01/2024 1,336 1.01 3.250%, due 01/09/2046 5,366 4.05
usb 60 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 47 0.04 8172 6.17
usb 110 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 71 0.05 4 .
600 McDonald’s Corp, 1.875%, due 26/05/2027 555 0.42  Mexico —1.91% (28 February 2022: 1.59%)
usb 20 McDonald’s Corp, 3.625%, due 01/09/2049 14 0.01 1,530 Mexico Government International Bond,
usb 70 McDonald’s Corp, 4.200%, due 01/04/2050 55 0.04 2.875%, due 08/04/2039 1,105 0.83
usb 230 Morgan Stanley, 3.622%, due 01/04/2031 * 193 0.15 USD 1,880 Mexico Government International Bond,
100 Morgan Stanley, 5.148%, due 25/01/2034 * 103 0.08 4.600%, due 23/01/2046 1,431 1.08
320 Netflix Inc, 3.875%, due 15/11/2029 305 0.23 2,536 191
180 Netflix Inc, 3.625%, due 15/06/2030 168 0.13 _
UsD 40 Northrop Grumman Corp, 5.250%, due 01/05/2050 37 0.03 Netherlands —4.24% (28 February 2022: 0.00%)
) 90 NVIDIA Corp, 3.500%, due 01/04/2050 66 0.05 6,930 Netherlands Government Bond, 144A,
uUsD 50 PayPal Holdings Inc, 1.650%, due 01/06/2025 44 0.03 0.000%, due 15/07/2030 5.624 4.24
450 Prologis Euro Finance LLC, 1.875%, due 05/01/2029 395 030 Poland — 1.27% (28 February 2022: 0.00%)
700 Prologis Euro Finance LLC, 1.500%, due 08/02/2034 525 040 PLN 11,670 Republic of Poland Government Bond, Series 0432,
usb 40 Raytheon Technologies Corp, 2.250%, due 01/07/2030 31 0.02 1.750%, due 25/04/2032 1,687 1.27
usb 180 Southwestern Energy Co, 4.750%, due 01/02/2032 146 0.17  south Africa — 1.59% (28 February 2022: 1.44%)
usb 42 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, usb 2,500 Republic of South Africa Government International
Usp 40 St Sreet Cor, 3.192%,due 300032031 5 oo o, 300%, che 127102003 2103159
3. 0, A
UsD 130 Targa Resources Corp, 4.950%, due 15/04/2052 98 0.07 South Korea —0.84% (28 February 2022: 0.77%)
Usb 10 Targa Resources Partners LP / Targa Resources Partners 1,150 Export-Import Bank of Korea, 0.375%, due 26/03/2024 1,110 0.84
Finance Corp, 4.000%, due 15/01/2032 8 0.01  Spain — 5.75% (28 February 2022: 7.08%)
usb 60 Texas Instruments Inc, 1.750%, due 04/05/2030 47 0.04 1,600 Spain Government Bond, 144A,
usb 10 T-Mobile USA Inc, 2.250%, due 15/02/2026 9 0.01 1.300%, due 31/10/2026 1,493 113
usb 40 T-Mobile USA Inc, 2.625%, due 15/02/2029 32 0.02 1,800 Spain Government Bond, 144A,
usb 110 T-Mobile USA Inc, 3.875%, due 15/04/2030 94 0.07 1.400%, due 30/04/2028 1,636 1.23
usb 30 T-Mobile USA Inc, 2.875%, due 15/02/2031 24 0.02 1,330 Spain Government Bond, 144A,
usb 40 T-Mobile USA Inc, 3.500%, due 15/04/2031 33 0.02 2.900%, due 31/10/2046 1,126 0.85
usb 130 T-Mobile USA Inc, 2.700%, due 15/03/2032 100 0.08 4,200 Spain Government Bond, Series 30Y, 144A,
usb 10 United Airlines Inc, 144A, 4.375%, due 15/04/2026 9 0.01 2.700%, due 31/10/2048 3,367 2.54
usb 290 United Airlines Inc, 144A, 4.625%, due 15/04/2029 243 0.18 7,622 575
usb 110 United Rentals North America Inc, y "
3.875%, due 15/02/2031 89 0.07 United Arab Emirates — 0.32% (28 February 2022: 0.47%)
usb 20 UnitedHealth Group Inc, 3.750%, due 15/07/2025 18 0.01 USD 540 Abu Dhabi Government International Bond,
760 Verizon Communications Inc, 1.850%, due 18/05/2040 521 0.39 3.875%, due 16/04/2050 421 0.32
usb 60 Verizon Communications Inc, 3.400%, due 22/03/2041 43 0.03  United Kingdom — 0.35% (28 February 2022: 0.01%)
usb 50 Visa Inc, 2.050%, due 15/04/2030 40 0.03  gpp 10 United Kingdom Gilt, 2.500%, due 22/07/2065 8 0.01
usb 60 Visa Inc, 2.700%, due 15/04/2040 43 003 Ggp 330 United Kingdom Inflation-Linked Gilt, Series 3MO,
usb 170 Warnermedia Holdings Inc, 144A, 0.125%, due 22/03/2068 f 456 0.34
5.141%, due 15/03/2052 126 0.10 464 0.35
usb 320 Warnermedia Holdings Inc, 144A,
5.391%, due 15/03/2062 236 0.18  Total Government Bonds and Notes (Cost €82,647) 67,986 51.32

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Value Net
Value (000°s) Asset  Contracts (000°s) Asset
(000°s) € Value (000's) $ Value
Collective Investment Schemes — 0.50% (28 February 2022: 0.54%) Total Financial Assets and Financial Liabilities at fair value through
usb 692 Western Asset Liquidity Funds Plc — Western Asset US profit or loss 124,983 94.36
Dollar Liquidity Fund — Class WA (Distributing) 654 0.50  Other Assets in Excess of Liabilities 7,484 5.64
Total Collective Investment Schemes (Cost €648) 654 0.50 Total Net Assets €132,467 100.00
Total Investments at fair value through profit or loss (Cost €145,761) 125,838 95.00
- Amounts designated as “~" are either €0, less than €1,000, less than 1,000 shares or less than
% of 0.01%.
Val‘,‘e Net  44A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
Cont’racts (0007s) Asset These securities may only be resold, in transactions exempt from registration, to qualified
(000's) € Value institutional buyers. As at 28 February 2023, these securities amounted to €25,729,000 or 19.42%
Purchased Options — 0.00% (28 February 2022: 0.00%) of net assets.
usb — U.S. 10 Year April 2023 Call 114.00, due 24/03/2023 - * Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
B?nk of America Merrill Lynch 4 — B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Price Index
Total Purchased Options (Cost €5) 4 - (RPI). The coupon rate is the rate as of 28 February 2023.
Forward Foreign Currency Contracts — 0.05% (28 February 2022: 0.04%)
. . ABBREVIATIONS:
Unrealised appreciation of contracts (see below) 72 0.05
Futures — 0.36% (28 February 2022: 0.38%) Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
’ o stream of interest.
Unrealised appreciation of contracts (see below) 476 0.36 N ‘
Total Financial Assets at fair value through profit or loss 126,390 95.41 GBP - British Pound
PLN - Polish Zloty
% of usb - United States Dollar
Value Net
Contracts (000°s) Asset % of
(000°s) € Value Total
Analysis of Total Asset: Asset:
Written Options — 0.00% (28 February 2022: 0.00%) natysts of Total Assets ssets
usb — U.S. 10 Year April 2023 Put 109.00, due 24/03/2023 — Transferable securities admitted to an official exchange listing or traded on a regulated
Bank of America Merrill Lynch (4) -~ market 93.32
Total Written Options (Cost €(4)) (4) - Collective investment schemes 0.49
Forward Foreign Currency Contracts — (0.25%) (28 February 2022: (0.38%)) Financial derivative instruments 0.41
Unrealised depreciation of contracts (see below) (338) (0.25) Other assets 5.78
Futures — (0.80%) (28 February 2022: (0.40%)) Total Assets 100.00
Unrealised depreciation of contracts (see below) (1,065) (0.80)
Total Financial Liabilities at fair value through profit or loss (1,407) (1.05)
Schedule of Forward Foreign Currency Contracts
Unrealised

Buy Currency

Sell Currency

Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000's) (000's) (000's)
16-May-2023 Citi Buy SEK 15,480 Sell EUR 1,360 € 37
16-May-2023 Citi Buy EUR 49 Sell JPY 6,900 1
16-May-2023 Goldman Sachs Buy EUR 69 Sell CAD 100 -
16-May-2023 Goldman Sachs Buy usb 525 Sell EUR 486 9
16-May-2023 Goldman Sachs Buy EUR 439 Sell GBP 394 (8)
16-May-2023 Goldman Sachs Buy EUR 3,662 Sell usb 3,964 (69)
16-May-2023 JP Morgan Buy EUR 225 Sell AUD 352 2
16-May-2023 JP Morgan Buy EUR 359 Sell CAD 522 (1)
16-May-2023 JP Morgan Buy GBP 403 Sell EUR 453 4
16-May-2023 JP Morgan Buy NOK 18,585 Sell EUR 1,681 10
16-May-2023 JP Morgan Buy usb 165 Sell EUR 152 3
16-May-2023 JP Morgan Buy EUR 2,775 Sell GBP 2,493 (51)
16-May-2023 JP Morgan Buy EUR 328 Sell JPY 46,350 4
16-May-2023 JP Morgan Buy EUR 1,627 Sell PLN 7,780 (11)
16-May-2023 JP Morgan Buy EUR 7,819 Sell usb 8,466 (149)
16-May-2023 UBS Buy usb 181 Sell EUR 168 2
16-May-2023 UBS Buy EUR 2,698 Sell usD 2,919 (49)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): €59) € 72
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000's): €(569)) (338)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): €(510)) £ (266)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000s)
3 Month SOFR Index December 2024 Bank of America Merrill Lynch 42 9,548 € (3)
Euribor 3 Month December 2024 Bank of America Merrill Lynch 80 19,323 (151)
Euro-Bobl March 2023 Bank of America Merrill Lynch 92 10,597 (444)
Euro-Bund March 2023 Bank of America Merrill Lynch 17 15,550 (424)
Euro-Buxl 30 Year Bond March 2023 Bank of America Merrill Lynch (13) (1,746) 338
Japan 10 Year Bond (OSE) March 2023 Bank of America Merrill Lynch 11) (11,202) 120
Long Gilt June 2023 Bank of America Merrill Lynch 21 2,387 12)
U.S. 10 Year Note (CBT) June 2023 Bank of America Merrill Lynch @) (844) 1

The accompanying notes are an integral part of the Financial Statements
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28 February 2023

Unrealised

Appreciation/

Notional (Depreciation)

Nominal Value of Contracts

Counterparty Value (000's) (000s)

U.S. 10 Year Ultra Note June 2023 Bank of America Merrill Lynch (56) € (6,205) € (8)
U.S. 2 Year Note (CBT) June 2023 Bank of America Merrill Lynch 8 1,541 (4)
U.S. 5 Year Note (CBT) June 2023 Bank of America Merrill Lynch 49 4,960 (19)
U.S. Ultra Bond (CBT) June 2023 Bank of America Merrill Lynch (15) (1,915) 17
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): €567) € 476
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): €(590)) (1,065)
Net Depreciation of Futures Contracts (28 February 2022 (000's): €(23)) € (589)

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 0.24% (28 February 2022: 0.80%) Gibraltar — 0.30% (28 February 2022: 0.00%)
590 Home Equity Asset Trust 2005-6, Series 2005 6, Class EUR 750 888 Acquisitions Ltd, 7.558%, due 15/07/2027 682 0.30
M5, 5.562%, due 25/12/2035 * 549 024 G la — 1.05% (28 February 2022: 0.47%)
Total Asset-Backed Securities (Cost $576) 549 0.24 1,400 Central American Bottling Corp / CBC Bottling Holdco
Mortgage-Backed Securities — 1.81% (28 February 2022: 3.08%) SL/ Beliv Holdco SL, 144A, 5.250%, due 27/04/2029 * 1,290 0.57
1,233 Millicom International Cellular SA,
580 BANK 2018-BNK15, Series 2018 BN15, Class B, ’ ’
2.657%, due 15/11/2061 * 533 0.23 5.125%, due 15/01/2028 1,087 0.48
730 Freddie Mac STACR REMIC Trust 2021- 2,377 1.05
DNAS3, Series 2021 DNA3, Class B1, 144A, India — 0.18% (28 February 2022: 0.00%)
7.984%, due 25/10/2033 * 710 0.31 . o
947 Hilton USA Trust 2016-HHV, Series 2016 HHV, Class D, 420 ICICI Bank Ltd/Dubai, 4.000%, due 18/03/2026 400 0.18
144A, 4.194%, due 05/11/2038 * 857 0.38 Indonesia — 0.17% (28 February 2022: 0.00%)
5,300 J.P. Morgan Chase Commercial Mortgage Securities 460 Pertamina Persero PT, 3.100%, due 27/08/2030 396 0.17
Trust 2018-PHMZ, Series 2018 PHMZ, Class M, 144A, Ireland — 0.69% (28 February 2022: 0.91%)
13.096%, due 15/06/2035 * ¥ N N 590 AerCap Ireland Capital DAC / AerCap Global A
14 JP Morgan Chase Commercial Mortgage Securities Ter ag 3r8()a<; dap‘;aO/OUZOEZQF o clobel faten 473 0.21
Trust 2007-LDP12, Series 2007 LD12, Class AJ, rust, 3.300%, due 3 :
6.673%, due 15/02/2051 * 12 _ 1,100 Park Aerospace Holdings Ltd, 144A,
387 PMT Credit Risk Transfer Trust 2021-1R, Series 2021 1R, 5.500%, due 15/02/2024 1,087 0.48
Class A, 144A, 7.417%, due 27/02/2024 * 381 0.17 1,560 0.69
666 Seasoned Credit Risk Transfer Trust Series 2017-1, Series Israel — 0.99% (28 February 2022: 0.76%)
2017 1, Class M1, 144A, 4.000%, due 25/01/2056 * 657 0.29 . .
) 5 1,170 Teva Pharmaceutical Finance Netherlands Ill BV,
1,518 WaMu Mortgage Pass-Through Certificates Series
2.800%, due 21/07/2023 1,158 0.51
2005-AR17 Trust, Series 2005 AR17, Class A1C3, . )
5.577%. due 25/12/2045 * 970 0.43 1,250 Teva Pharmaceutical Finance Netherlands Il BV,
- — - 3.150%, due 01/10/2026 1,093 0.48
Total Mortgage-Backed Securities (Cost $9,954) 4,120 1.81 3251 0.99
Corporate Bonds and Notes — 55.37% (28 February 2022: 54.33%) - -
Italy — 1.51% (28 Feb: 2022: 0.66%
Argentina — 0.20% (28 February 2022: 0.38%) ay ¢ (28 February %)
500 YPF SA. 8.500%. due 28/07/2025 249 020 EUR 620 Castor SpA, 6.000%, due 15/02/2029 607 0.27
- o, CUe - EUR 500 International Design Group SPA,
Belgium — 0.18% (28 February 2022: 0.57%) 6.904%, due 15/05/2026 * 523 0.23
180 Anheuser-Busch Cos LLC / Anheuser-Busch InBev EUR 1,210 Intesa Sanpaolo SpA, 6.375%, Perpetual * 1,143 0.50
Worldwide Inc, 4.900%, due 01/02/2046 165 0.07 EUR 270 Marcolin SpA, 6.125%, due 15/11/2026 248 0.1
110 Anheuser-Busch InBev Worldwide Inc, EUR 1,010 Telecom ltalia SpA/Milano, 2.375%, due 12/10/2027 906 0.40
4.350%, due 01/06/2040 97 0.04 3427 151
40 Anheuser-Busch InBev Worldwide Inc,
4.439%, due 06/10/2048 35 0.02 Kazakhstan — 1.01% (28 February 2022: 0.86%)
EUR 195 Ideal Standard International SA, 460 KazMunayGas National Co JSC,
6.375%, due 30/07/2026 116 0.05 5.375%, due 24/04/2030 416 0.18
413 0.18 660 KazMunayGas National Co JSC, 144A,
- " o 3.500%, due 14/04/2033 495 0.22
Brazil — 1.95% (28 February 2022: 3.34%) 1,520 KazTransGas JSC, 4.375%, due 26/09/2027 1,374 061
1,400 B3 SA - Brasil Bolsa Balcao, 144A, 2285 1.01
4.125%, due 20/09/2031 1,162 0.51 :
1,310 Braskem America Finance Co, 7.125%, due 22/07/2041 1,236 0.54 Luxembourg —0.47% (28 February 2022: 0.42%)
1,040 Suzano Austria GmbH, 5.000%, due 15/01/2030 958 042 GBP 1,040 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 1,077 0.47
1,060 Vale Overseas Ltd, 6.250%, due 10/08/2026 1,082 048  Macau — 0.19% (28 February 2022: 0.15%)
4,438 1.95 530 Sands China Ltd, 3.350%, due 08/03/2029 434 0.19
Canada — 0.99% (28 February 2022: 1.42%) Mexico — 1.97% (28 February 2022: 1.56%)
1,200 1011778 BC ULC / New Red Finance Inc, 144A, 1,250 Banco Mercantil del Norte SA/Grand Cayman, 7.500%,
3.875%, due 15/01/2028 1,069 0.47 Perpetual * 1,173 0.52
380 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 355 0.15 1,360 BBVA Bancomer SA/Texas, 5.125%, due 18/01/2033 * 1,225 0.54
260 Open Text Corp, 144A, 3.875%, due 15/02/2028 224 0.10 1,220 Orbia Advance Corp SAB de CV,
740 Open Text Holdings Inc, 144A, 4.125%, due 15/02/2030 610 0.27 5.875%, due 17/09/2044 1,075 0.47
2,258 0.99 1,070 Southern Copper Corp, 5.250%, due 08/11/2042 1,001 0.44
Chile — 0.14% (28 February 2022: 0.12%) 4474 197
410 Antofagasta Plc, 2.375%, due 14/10/2030 325 0.14 Netherlands — 1.90% (28 February 2022: 1.51%)
China — 0.53% (28 February 2022: 0.25%) 250 Cooperatieve Rabobank UA, 3.649%, due 06/04/2028 * 233 0.10
EUR 200 Cooperatieve Rabobank UA, 4.875%, Perpetual * 185 0.08
1Y
- 1'9800 Prosus NV, 3.832%, due 080/02/2051 1,202 SEER 800 Cooperatieve Rabobank UA, 3.250%, Perpetual * 720 032
Colombia — 0.24% (28 February 2022: 0.61%) GBP 1,100 ING Groep NV, 5.000%, due 30/08/2026 * 1,306 0.57
550 Ecopetrol SA, 8.875%, due 13/01/2033 540 0.24 1,510 Trivium Packaging Finance BV, 5.500%, due 15/08/2026 1,428 0.63
Finland — 0.28% (28 February 2022: 0.00%) 550 VZ Secured Financing BV, 144A,
9
EUR 650 Nordea Bank Abp, 3.500%, Perpetual * 646 0.28 5.000%, due 15/01/2032 453 020
France — 2.03% (28 February 2022: 1.07%) 4325 1.90
EUR 1,000 BNP Paribas SA, 2.500%, due 31/03/2032 * 941 042 Peru—0.63% (28 February 2022: 1.74%)
1,690 BNP Paribas SA, 7.375%, Perpetual * 1,682 0.74 610 Petroleos del Peru SA, 5.625%, due 19/06/2047 406 0.18
EUR 560 Burger King France SAS, 7.232%, due 01/11/2026 * 592 0.26 1,110 Transportadora de Gas del Peru SA,
EUR 570 Goldstory SASU, 5.375%, due 01/03/2026 567 0.25 4.250%, due 30/04/2028 1,036 0.45
EUR 570 IPD 3 BV, 5.500%, due 01/12/2025 590 0.26 1,442 0.63
9 *
EUR 220 Kapla Holding SAS, 7.982%, due 15/07/2027 " Zzi 2;2 Slovenia — 0.37% (28 February 2022: 0.00%)
- _ EUR 1,020 United Group BV, 5.250%, due 01/02/2030 831 0.37
Germany — 2.93% (28 February 2022: 1.60%) South Africa— 0.09% (28 February 2022: 0.54%)
2,600 Allianz SE, 3.}200%, Perpetual * 1,962 0.86 200 Anglo American Capital Plc, 144A,
EUR 680 APCOA Parking Holdings GmbH, 4.750%, due 10/04/2027 194 0.09
4.625%, due 15/01/2027 621 0.27 - N - N o
EUR 400 Cheplapharm Arzneimittel GmbH, Spain — 0.49% (28 February 2022: 1.05%)
4.375%, due 15/01/2028 376 0.17 EUR 600 Lorca Telecom Bondco SA, 4.000%, due 18/09/2027 573 0.25
GBP 900 Deutsche Bank AG, 4.000%, due 24/06/2026 * 1,031 045 EUR 300 Telefonica Europe BV, 2.376%, Perpetual * 246 0.1
EUR 800 Renk AG/Frankfurt am Main, 5.750%, due 15/07/2025 838 037 EUR 300 Telefonica Europe BV, 3.875%, Perpetual * 294 0.13
EUR 558 TK Elevator Holdco GmbH, 6.625%, due 15/07/2028 507 0.22 1,113 0.49
EUR 540 TUI Cruises GmbH, 6.500%, due 15/05/2026 512 0.23 o _ o
EUR 900 ZF Finance GmbH, 2.000%, due 06/05/2027 822 036 Sweden—0.77% (28 February 2022: 0.36%)
6.669 203 EUR 680 Heimstaden Bostad AB, 3.625%, Perpetual * 459 0.20
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 420 DISH DBS Corp, 5.875%, due 15/11/2024 394 0.17
Sweden — (continued) "0 DISH DBS Cor 1444, 5.750%, de 011272028 "Se o
_ N orp, , 5. b, due .
EUR 1.080 ig:;gﬂ';?{ggna“bo‘aget i Norden AB, 2.624%, o1 022 830 Diversified Healthcare Trust, 9.750%, due 15/06/2025 805 035
EUR 750 Verisure Holding AB, 7.125%, due 01/02/2028 785 0.35 T e e POt operating LG, a0 0.9
1,755 0.77 1,050 EQT Corp, 3.900%, due 01/10/2027 961 0.42
Switzerland — 2.00% (28 February 2022: 1.62%) 380 EQT Corp, 5.000%, due 15/01/2029 356 0.16
1,030 Credit Suisse Group AG, 6.373%, due 15/07/2026 * 969 043 120 Bxxon Mobil Corp, 4.327%, due 19/03/2050 107 0.05
600 Credit Suisse Group AG, 144A, 9.750%, Perpetual *te 545 024 GBP 780 Ford Motor Cred!t Co LLC, 2.748‘1/0, due 14/06/2024 894 0.39
440 Credit Suisse Group AG, 9.750%, Perpetual *te 399 0.17 390 Ford Motor Cred!t Co LLC, 3.8150/0, due 02/11/2027 343 0.15
720 Credit Suisse Group AG, 7.500%, Perpetual *t¢ 631 0.28 1,515 Ford Motor Credit Co LLC, 2.95)0 %, due 10/02/2029 1,235 0.54
2,010 UBS Group AG, 7.000%, Perpetual * 2,005 0.88 1,430 Freeport-McMoRan I.nc, 5.450%, due 15/03/2043 1,293 0.57
4549 500 235 Goldman Sachs Capital Il, 5.730%, Perpetual * 190 0.08
4 . GBP 590 Goldman Sachs Group Inc/The,
United Arab Emirates — 0.40% (28 February 2022: 0.69%) 3.625%, due 29/10/2029 * 639 0.28
940 DP World Ltd/United Arab Emirates, 1,400 H&E Esulpment Services Inc, 144A,
5.625%, due 25/09/2048 910 0.40 3.875%, du; 15/12/2028 ) 1,205 0.53
. . 200 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 165 0.07
_ o . o ., .
United Kingdom — 7.21% (28 Feb’":"y 2022: 4'52 %) 30 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 20 0.01
GBP 620 Barclays P, 7.125%, Perpetual 719 032 330 JPMorgan Chase & Co, 3.328%, due 22/04/2052 * 234 0.10
GBP 570 Bellis Acquisition Co Plc, 4.500%, due 16/02/2026 590 0.26 1,750 JPMorgan Chase & Co, Series U, 6.125%, Perpetual * 1,755 0.77
GBP 210 Galaxy Bidco Ltd, 6.500%, due 31/07/2026 232 0.10 270 Kraft Heinz Foods Co, 5.200%, due 15/07/2045 249 0.1
GBP 1,160 Gatwick Airport Finance PIc, 4.375%, due 07/04/2026 1,284 0.56 440 Legacy LifePoint Health LLC, 144A
GBP 1,459 Greene King Finance Plc, Series B2, 4.375%, due 15/02/2027 ! ‘ 372 0.16
5.792%, due 15/03/2036 * 1,356 0.60 1,083 Match Group Holdings Il LLC, 144A,
400 HSBC Holdings Plc, 4.762%, due 29/03/2033 * 360 0.16 5.000%, due 15/12/2027 1,009 0.44
1,240 HSBC Holdings Pic, 6.375%, Perpetual * 1.214 0.53 170 McDonald's Corp, 4.200%, due 01/04/2050 142 0.06
EUR 110 INEOS Quattro Finance 1 Plc, 3.750%, due 15/07/2026 101 0.04 1,430 Morgan Stanley, 3.622%, due 01/04/2031 * 1,267 0.56
EUR 1,600 Lloyds Banking Group Plc, 4.947%, Perpetual * 1,626 0.72 40 Morgan Stanley, 5.597%, due 24/03/2051 * 41 0.02
GBP 1275 Marston’ Issuer Plc, series B1, 340 Navient Corp, 5.875%, due 25/10/2024 331 0.15
6.482%, due 16/07/2035 * . 1,205 053 640 Netflix Inc, 144A, 4.875%, due 15/06/2030 615 027
GBP 660 NatWest Group Plc, 3.619 A’O' due 29/03/2029 713 0.31 690 Occidental Petroleum Corp, 3.500%, due 15/08/2029 613 0.27
GBP 170 NatWest Markets Plc, 6.375%, due 08/11/2027 212 0.09 490 Radiology Partners Inc, 144A, 9.250%, due 01/02/2028 294 0.13
GBP 540 Pinewood Finance Co Ltd, 3.250%, due 30/09/2025 602 0.27 1,850 Range Resources Corp, 144A, 4.750%, due 15/02/2030 1,658 073
GBP 550 Premier Foods Finance Plc, 3.500%, due 15/10/2026 598 0.26 205 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 228 0.10
GBP 1,150 Saga Plc, 5.500%, due 15/07/2026 1,120 0.49 500 Southwestern Energy Co, 8.375%, due 15/09/2028 524 0.23
GBP 458 Tesco Property Finance 5 Plc, 5.661%, due 13/10/2041 530 0.23 1,210 Southwestern Energy Co, 4.750%, due 01/02/2032 1041 0.46
GBP 1,038 Tesco Property Finance 6 Plc, 5.411%, due 13/07/2044 1,171 0.52 700 Spirit Loyalty Cayman Ltd/Spim P Cayman Ltd, 144A, '
EUR 300 Victoria Plc, 3.625%, due 24/08/2026 261 0.11 8.000%, due 20/09/2025 ! ! 703 0.31
GBP 810 Vmed 02 UK Financing | Plc, 4.500%, due 15/07/2031 767 0.34 1,620 Sprint Capital Corp, 8.750%, due 15/03/2032 1,930 0.85
GBP 680 Wheel Bidco Ltd, 6.750%, due 15/07/2026 694 0.31 640 Targa Resources Partners LP / Targa Resources Partners
GBP 1,000 Whitbread Group Plc, 2.375%, due 31/05/2027 1,036 0.46 Finance Corp, 5.500%, due 01/03/2030 607 0.27
16,391 7.21 450 T-Mobile USA Inc, 3.875%, due 15/04/2030 408 0.18
United States — 23.51% (28 February 2022: 25.96%) 1130 [niec frlines e, 1444, 4.625%. due 15/04/2029 1,003 044
500 AbbVie Inc, 4.850%, due 15/06/2044 455 0.20 5.500%, due 15/05/2027 ' 775 034
220 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 1,000 United Rentals North America Inc
5.500%, due 20/04/2026 214 0.09 " 3.875%, due 15/02/2031 ' 857 0.38
1,320 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 530 Viking Ocean Cruises Ship VIl Ltd, 144A,
5.750%, due 20/04/2029 1257 0.55 5.625%, due 15022029 455 0.20
660 American Axle & Manufacturing Inc, 1,000 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 882 039
5'000_ %, due 01/10/2029 533 0.23 160 Warnermedia Holdings Inc, 144A,
890 American Express Co, 3.550%, Perpetual * 758 0.33 4.279%, due 15/03/2032 138 0.06
1,790 Ardagh Packaging Finance Plc / Ardagh Holdings USA 230 Warnermedia Holdings Inc, 144A,
Inc, 144A, 5.250%, due 15/08/2027 1,473 0.65 5.050%, due 15/03/2042 ' 186 0.08
570 Bank of America Corp, 5.015%, due 22/07/2033 * 549 0.24 270 Warnermedia Holdings Inc, 144A
1,150 Bank of America Corp, 3.311%, due 22/04/2042 * 856 0.38 5.141%, due 15/03/2052 212 0.09
140 Bank of America Corp, 4.083%, due 20/03/2051 * 13 0.05  agp 510 Wells Fargo & Co, 3.473%, due 26/04/2028 * 563 0.25
350 Bauscg Health Americas Inc, 144A, 730 Wells Fargo & Co, 5.013%, due 04/04/2051 * 673 0.30
9.250%, due 01/04/2026 ) 262 0.12 880 Wells Fargo & Co, Series U, 5.875%, Perpetual * 875 039
494 Blue Racer Midstream LLC / Blue Racer Finance Corp, 210 Western Midstream Operating LP,
1444, 7.625%, due 15/12/2025 497 0.22 3.950%. due 01/06/2025 ' 200 0.09
650 Carnival Corp, 144A, 10.500%, due 01/06/2030 630 0.28 480 Western Midstream Operating LP,
1,400 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 5.500%, due 15/08/2048 403 0.18
5.125%, due 01/052027 ) 1,297 0.57 720 Western Midstream Operating LP,
1,180 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 5.500%, due 01/02/2050 589 0.26
4.500%, due 01/06/2033 919 0.40 53 455 2351
1,020 Centene Corp, 4.625%, due 15/12/2029 934 0.41 . .
400 Charles Schwab Corp/The, Series H, 4.000%, Total Corporate Bonds and Notes (Cost $141,987) 125,875 55.37
1 380 zehr:retsiaclc:mm nications Operating LLC / 339 015 Government Bonds and Notes — 26.03% (28 February 2022: 21.55%)
, unicati i . .
Charter Communications Operating Capital, Argentina — 0.55% (28 February 2022: 0.46%)
3.500%, due 01/06/2041 904 0.40 3,264 Provincia de Buenos Aires/Government Bonds, 144A,
250 Cigna Group/The, 4.800%, due 15/08/2038 231 0.10 5.250%, due 01/09/2037 1,251 0.55
1,030 Citigroup Inc, 8.125%, due 15/07/2039 1,307 0.57  Brazil — 0.90% (28 February 2022: 2.59%)
572 Comcast Corp, 2.937%, due 01/11/2056 359 016 BRL 11,694 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,
420 Comcast Corp, 4.950%, due 15/10/2058 390 0.17 10.000%, due 01/01/2027 2,045 0.90
1,798 Continental Resources INnc/OK, 4.900%, due 01/06/2044 1,347 0.59 Colombia — 0.43% (28 February 2022: 0.40%)
750 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 637 0.28 1350 Colombia G tInt tional Bond
680 DCP Midstream Operating LP, 144A, B e o enel Fend. 980 0.43
6.450%, due 03/11/2036 692 030 - DLo b, QUe -
930 Delta Air Lines Inc, 144A, 7.000%, due 01/05/2025 950 042 Coted'lvoire (Ivory Coast) — 0.34% (28 February 2022: 0.30%)
430 Delta Air Lines Inc, 7.375%, due 15/01/2026 443 0.20 EUR 880 Ivory Coast Government International Bond,
400 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 5.250%, due 22/03/2030 781 0.34
4.750%, due 20/10/2028 380 0.17  Dominican Republic — 0.50% (28 February 2022: 0.20%)
624 Devon Energy Corp, 5.250%, due 15/10/2027 617 0.27 1,360 Dominican Republic International Bond, 144A,
246 Devon Energy Corp, 5.875%, due 15/06/2028 248 0.11 4.875%, due 23/09/2032 1,142 0.50
1,200 Directv Financing LLC / Directv Financing Co-Obligor Inc,
144A, 5.875%, due 15/08/2027 1,074 0.47

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Government Bonds and Notes — (continued) 820 United States Treasury Note/Bond,
o o 3.000%, due 15/02/2049 687 0.30
Egypt — 0.85% (28 February 2022: 0.74%) 430 United States Treasury Note/Bond,
1,360 Egypt Government International Bond, 2.875%, due 15/05/2049 352 0.15
3.875%, due 16/02/2026 1,095 0.48 40 United States Treasury Note/Bond,
EUR 1,180 Egypt Government International Bond, 1.250%, due 15/05/2050 22 0.01
6.375%, due 11/04/2031 837 0.37 200 United States Treasury Note/Bond,
1,032 0.85 1.375%, due 15/08/2050 115 0.05
270 United States Treasury Note/Bond,
Gabon — 0.56% (28 February 2022: 0.47 %) 3.000%, due 15/08/2052 227 0.10
1,550 Gabon Government International Bond, 144A,
' g g 25,223 11.09
7.000%, due 24/11/2031 1,266 0.56
Germany — 0.15% (28 February 2022: 0.00%) Total Government Bonds and Notes (Cost $80,445) 59,183 26.03
EUR 360 Bundesrepublik Deutschland Bundesanleihe, Loan Notes — 3.84% (28 February 2022: 4.09%)
0.250%, due 15/02/2029 331 0.15 582 Alterra Mountain Co, 8.070%, due 30/07/2028 * 582 0.26
Indonesia — 2.96% (28 February 2022: 2.96%) 873 APi Group Inc, 7.070%, due 01/10/2026 * 874 0.38
IDR 45,226,000 Indonesia Treasury Bond, Series FR59, 675 AS“T'On LLC, 8.978%, due 19/08/2028 * 638 0.28
7.000%, due 15/05/2027 3,016 1.33 811 Clarios Global LP, 7.820%, due 30/04/2026 * 810 0.36
IDR 52,396,000 Indonesia Treasury Bond, Series FR78, 629 Focus Financial Partners LLC, 7.811%, due 30/06/2028 * 626 0.27
8.250%, due 15/05/2029 3,711 1.63 463 Grifols Worldwide Operations USA Inc,
6.727 .96 6.570%, due 15/11/2027 * 452 0.20
. . 1,166 Hilton Worldwide Finance LLC,
Jordan — 0.17% (28 February 2022: 0.00%) 6.380%, due 21/06/2026 * 1,166 0.51
430 Jordan Government International Bond, 138 Nexstar Broadcasting Inc, 7.070%, due 19/09/2026 * 137 0.06
5.850%, due 07/07/2030 389 0.17 270 Nord Anglia Education, 0.000%, due 25/01/2028 * 270 0.12
Mexico — 3.33% (28 February 2022: 2.84%) 587 Prime Security Installations Ltd,
9 *
MXN 161,267 Mexican Bonos, Series M, 7.750%, due 13/11/2042 7.562 333 7:317%, due 23/09/2026 587 0-26
929 Sedgwick Claims Management Services Inc,
Nigeria — 0.42% (28 February 2022: 0.14%) 7.820%, due 31/12/2025 * 928 0.41
1,400 Nigeria Government International Bond, 600 Sotera Health, 7.575%, due 13/12/2026 * 578 0.25
7.625%, due 28/11/2047 942 0.42 893 Terrier Media Buyer, Inc., 8.230%, due 17/12/2026 * 841 0.37
Oman — 0.17% (28 February 2022: 0.00%) 246 UFC Holdings LLC, 7.570%, due 29/04/2026 * 245 0.11
390 Oman Government International Bond, Total Loan Notes (Cost $8,881) 8,734 3.84
6.000%, due 01/08/2029 392 0.17 Collective Investment Schemes — 1.77% (28 February 2022: 9.56%)
Panama — 0.22% (28 February 2022: 0.22%) EUR 10 Franklin Templeton Qualified Investor Funds (Il) Plc —
680 Panama Government International Bond, Western Asset European Loan Fund — LM Class Euro
4.500%, due 01/04/2056 499 0.22 Accumulating 1,117 0.49
Poland — 1.46% (28 February 2022: 0.00%) 22 Franklin Templeton Qualified Investor Funds (1)
PLN 21,700 Republic of Poland Government Bond, Series 0432, ZIC —Welstte_m Asset India Bond Fund — LM Class US$ 2899 128
1.750%, due 25/04/2032 3319 1.46 - LA : :
Romania — 0.29% (28 February 2022: 0.27%) Total Collective Investment Schemes (Cost $3,638) 4,016 1.77
EUR 940 Romanian Government International Bond, Common Stock — 0.18% (28 February 2022: 0.15%)
2.000%, due 14/04/2033 666 0.29  United States — 0.18% (28 February 2022: 0.15%)
Russia — 0.18% (28 February 2022: 1.14%) 44 Berry Corp 414 0.18
RUB 288,495 Russian Federal Bond — OFZ, 0.000%, due 19/01/2028ty 192 0.08 Total Common Stock (Cost $491) 414 0.18
RuB 329,535 Russian Federal Bond — OFZ, 0.000%, due 10/05/2034ty 220 0.10 Total | at fair value through profit or loss (Cost $245,972) 202,891 89.24
412 0.18
Forward Foreign Currency Contracts — 0.34% (28 February 2022: 1.52%)
Ny S . o,
South Africa — 1.46% (28 February 2022: 1.67%) Unrealised appreciation of contracts (see below) 775 0.34
ZAR 72,778 Republic of South Africa Government Bond, Series _ o R o
R214, 6.500%, due 28/02/2041 2,497 110 Futures—0.03% (28 February 2022: 0.03%)
1,130 Republic of South Africa Government International Unrealised appreciation of contracts (see below) 74 0.03
Bond, 5.750%, due 30/09/2049 827 0.36  Total Financial Assets at fair value through profit or loss 203,740 89.61
3,324 146 Forward Foreign Currency Contracts — (1.76%) (28 February 2022: (0.75%))
United States — 11.09% (28 February 2022: 3.45%) Unrealised depreciation of contracts (see below) (4,011) (1.76)
6,240 United States Treasury Note/Bond, Futures — (0.01%) (28 February 2022: (0.42%))
2.000%, due 30/04/2024 6,021 2.65  Unrealised depreciation of contracts (see below) (29) (0.01)
30 United States Treasury Note/Bond, " PP N y
0.625%, due 15/08/2030 24 0.01 Total Financial Liabilities at fair value through profit or loss (4,040) (1.77)
5,680 United States Treasury Note/Bond, Total Financial Assets and Financial Liabilities at fair value through
1.375%, due 15/11/2031 4,625 2.03  profit or loss 199,700 87.84
3,320 United States Treasury Note/Bond, Other Assets in Excess of Liabilities 27,655 12.16
4.125%, due 15/11/2032 3,373 1.48
120 United States Treasury Note/Bond, Total Net Assets $227,355 100.00
1.750%, due 15/08/2041 83 0.04 . .
140 United States Treasury Note/Bond, - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
2.000%, due 15/11/2041 101 0.04 0.01%.
600 United States Treasury Note/Bond, 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
3.375%, due 15/08/2042 540 0.24 These securities may only be resold, in transactions exempt from registration, to qualified
830 United States Treasury Note/Bond, institutional buyers. As at 28 February 2023, these securities amounted to $33,298,000 or 14.65%
4.000%, due 15/11/2042 818 0.36 of net assets.
1,650 United States Treasury Note/Bond, * Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
3.000%, due 15/05/2045 1,378 0.61 o ) ) ’
15 United States Treasury Note/Bond € Security is in default as at or subsequent to financial year ended 28 February 2023 (either principal
3.000%, due 15/11/2045 12 0.01 and/or interest).
500 United States Treasury Note/Bond, t llliquid as at or subsequent to financial year ended 28 February 2023.
2.250%, due 15/08/2046 361 0.16 . - . . .
v Security no longer accruing income during and/or post financial year ended 28 February
360 United States Treasury Note/Bond, 2023 due to the uncertainty of interest payments
3.000%, due 15/02/2047 300 0.13 .
7,240 United States Treasury Note/Bond,
3.125%, due 15/05/2048 6,184 2.72

The accompanying notes are an integral part of the Financial Statements
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ABBREVIATIONS:
Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
stream of interest.
REMIC — Real Estate Mortgage Investment Conduit.
BRL — Brazilian Real
EUR - Euro
GBP —  British Pound
IDR - Indonesian Rupiah
MXN — Mexican Peso
PLN - Polish Zloty
RUB - Russian Ruble
ZAR - South Africa Rand
% of
Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 81.72
Other transferable securities dealt in on another regulated market 3.75
Collective investment schemes 1.73
Financial derivative instruments 0.36
Other assets 12.44
Total Assets 100.00

Schedule of Forward Foreign Currency Contracts

Buy Currency

Sell Currency

28 February 2023

Unrealised
Appreciation/
(Depreciation)

of Contracts

Expiration Date Counterparty (000's) (000's) (000°s)

09-Mar-2023 Citi Buy usb 2,714 Sell IDR 42,183,819 $ (51)
09-Mar-2023 Citi Buy usb 3,589 Sell INR 293,376 43
09-Mar-2023 Citi Buy IDR 42,183,820 Sell usD 2,740 26
09-Mar-2023 Citi Buy INR 66,504 Sell usD 800 4
09-Mar-2023 Citi Buy INR 92,144 Sell usb 1,133 (19)
09-Mar-2023 Morgan Stanley Buy usb 3,306 Sell TWD 99,169 48
15-Mar-2023 BNY Mellon Buy usb 1,783 Sell AUD 2,586 42
15-Mar-2023 BNY Mellon Buy usb 1,390 Sell CHF 1,282 26
15-Mar-2023 BNY Mellon Buy usb 185 Sell EUR 171 2
15-Mar-2023 BNY Mellon Buy usb 102 Sell GBP 84 -
15-Mar-2023 BNY Mellon Buy usb 59 Sell PLN 265 -
15-Mar-2023 BNY Mellon Buy usb 24 Sell SGD 33 -
15-Mar-2023 BNY Mellon Buy usb 1 Sell SGD 1 -
15-Mar-2023 BNY Mellon Buy GBP 1,571 Sell usD 1,899 (8)
15-Mar-2023 BNY Mellon Buy SGD 1,324 Sell usD 999 (17)
15-Mar-2023 BNY Mellon Buy AUD 91,256 Sell usD 63,460 2,019)
15-Mar-2023 BNY Mellon Buy CHF 52,599 Sell usb 57,329 1,385)
15-Mar-2023 BNY Mellon Buy EUR 7,160 Sell usD 7,696 117)
15-Mar-2023 BNY Mellon Buy PLN 12,075 Sell usD 2,726 (14)
15-Mar-2023 BNY Mellon Buy ZAR 6,522 Sell usD 366 (12)
15-Mar-2023 BNY Mellon Buy usb 8 Sell ZAR 147 -
16-May-2023 BNP Paribas Buy usb 3,205 Sell PLN 14,200 30
16-May-2023 BNP Paribas Buy JPY 666,617 Sell usD 5,141 (190)
16-May-2023 Citi Buy usb 7,731 Sell GBP 6,381 44
16-May-2023 Goldman Sachs Buy usb 4,380 Sell EUR 4,061 65
16-May-2023 Goldman Sachs Buy usb 2,250 Sell GBP 1,857 14
16-May-2023 Goldman Sachs Buy usb 1,848 Sell MXN 35,905 (85)
16-May-2023 HSBC Buy usb 573 Sell EUR 540 (4]
16-May-2023 HSBC Buy usb 25,616 Sell EUR 23,751 380
16-May-2023 JP Morgan Buy usb 2,024 Sell GBP 1,671 11
16-May-2023 JP Morgan Buy ZAR 5,000 Sell usD 282 (11)
16-May-2023 JP Morgan Buy AUD 3,230 Sell usD 2,245 (65)
16-May-2023 Morgan Stanley Buy CAD 1,230 Sell usb 917 (14)
16-May-2023 UBS Buy usb 7,454 Sell GBP 6,157 37
16-May-2023 UBS Buy GBP 644 Sell usD 773 3
13-Jun-2023 Citi Buy usb 1,407 Sell IDR 21,548,873 (3)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $4,595) $ 775
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000's): $(2,265)) (4,011)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $2,330) $ (3,236)

The accompanying notes are an integral part of the Financial Statements
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Schedule of Futures Contracts

Unrealised

Appreciation/

Notional (Depreciation)

Nominal Value of Contracts

Counterparty Value (000°s) (000s)

Euro-Bobl March 2023 Bank of America Merrill Lynch (5) $ (609) $ 24
Euro-Buxl 30 Year Bond March 2023 Bank of America Merrill Lynch (1) (142) 28
U.S. 10 Year Note (CBT) June 2023 Bank of America Merrill Lynch (39) (4,355) 8
U.S. 2 Year Note (CBT) June 2023 Bank of America Merrill Lynch 12 2,445 (6)
U.S. 5 Year Note (CBT) June 2023 Bank of America Merrill Lynch (133) (14,238) (23)
U.S. Long Bond (CBT) June 2023 Bank of America Merrill Lynch (23) (2,880) 14
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): $104) $ 74
Unrealised Depreciation of Futures Contracts (28 February 2022 (000%): $(1,281)) (29)
Net Appreciation of Futures Contracts (28 February 2022 (000%): $(1,177)) $ 45

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 6.50% (28 February 2022: 4.73%) 1,000 Teva Pharmaceutical Finance Netherlands Il BV,
500 522 Funding CLO 2018-3A Ltd, Series 2018 3A, 2:125%, due 09/05/2029 886 0.71
Class DR, 144A, 7.908%, due 20/10/2031 * 477 0.38 1,582 1.26
250 ABBSL CLO 2 Ltd, Series 2021 2A, Class D, 144A, Italy — 0.70% (28 February 2022: 0.43%)
o *
8.142%, due 15/04./2034 240 0.19 380 Telecom Italia Capital SA, 6.000%, due 30/09/2034 318 0.25
310 AGL CLO 6 Ltd, Series 2020 6A, Class ER, 144A, 660 UniCredit SoA. 144A. 5.459% due 30/06/2035 * 561 045
11.308%, due 20/07/2034 * 287 0.23 NETedt PR, 2 2.2 75, CUE -
400 Ammc Clo 20 Ltd, Series 2017 20A, Class E, 144A, 879 0.70
L0-6°2%a_d“eL17£0‘;/2232L9; 2099 1A Class b 385 031 Luxembourg — 1.51% (28 February 2022: 0.81%)
300 Apex Credit CLO 2022-1 Ltd, Series 2022 1A, Class D, 500 Altice Financing SA, 144A, 5.750%, due 15/08/2029 409 032
144A, 9.053%, due 22/04/2033 286 0.23 .
. 710 Altice France Holding SA, 144A,
440 Ballyrock CLO 2018-1 Ltd, Series 2018 1A, Class C, o
1445, 7.958%, due 20/04/2031 * 419 033 1,100 /L%DEOFO . du§A1 5:?12/;0275000/ due 30/06/2027 331 8/71;
420 Canyon CLO 2020-1 Ltd, Series 2020 1A, Class ER, . Inance >4, . 0.000 7, Cue -
144A, 11.142%, due 15/07/2034 * 375 0.30 1.897 151
250 CIFC Funding 2017-I Ltd, Series 2017 1A, Class D, Macau — 1.80% (28 February 2022: 0.97%)
144A, 8.315%, due 23/04/2029 * 245 0.20 o
300 GoldenTree Loan Opportunities IX Ltd, Series 2014 9A, ;gg ganjs E:ma Eg g:ggoﬁ) jue gggéggég 1:; 812
Class DR2, 144A, 7.802%, due 29/10/2029 * 290 0.23 450 Sa”ds Ch‘”a L 37500, d“e 081082031 356 028
250 Greenwood Park CLO Ltd, Series 2018 1A, Class E, ands China Ltd, 3. o uen §
144A, 9.742%, due 15/04/2031 * 210 017 200 Wynn Macau Ltd, 144A, S.SOOOA:, due 15/01/2026 183 0.15
510 Grippen Park CLO Ltd, Series 2017 1A, Class E, 144A, 1,120 Wynn Macau Ltd, 144A, 5.625%, due 26/08/2028 960 0.77
10.508%, due 20/01/2030 * 450 036 460 Wynn Macau Ltd, 144A, 5.125%, due 15/12/2029 378 030
250 Harriman Park CLO Ltd, Series 2020 1A, Class ER, 144A, 2,251 1.80
11.208%, due 20/04/2034 * 221 018 Netherlands — 0.30% (28 February 2022: 0.16%)
443 Magnetite XII Ltd, Series 2015 12A, Class ER, 144A, K o
10.472%, due 15/10/2031 * 204 032 420 UPC Holding BV, 144A, 5.500%, due 15/01/2028 372 030
500 Marble Point CLO XIV Ltd, Series 2018 2A, Class D, Poland — 0.36% (28 February 2022: 0.00%)
144A, 8.338%, due 20/01/2032 * 434 0.35 570 Canpack SA/ Canpack US LLC, 144A,
280 Mountain View CLO IX Ltd, Series 2015 9A, Class CR, 3.875%, due 15/11/2029 454 0.36
1447, 7.912%, due 15/07/2031 * 241 019 puerto Rico — 0.03% (28 February 2022: 0.00%)
500 Nassau 2021-I Ltd, Series 2021 1A, Class D, 144A, R K K o
8.542%, due 26/08/2034 * 433 035 40 Liberty Latin America Ltd, 2.000%, due 15/07/2024 37 0.03
250 Neuberger Berman CLO XVIII Ltd, Series 2014 18A, Switzerland — 2.04% (28 February 2022: 0.77%)
Class DR2, 144A, 10.735%, due 21/10/2030 * 221 0.18 200 Credit Suisse Group AG, 144A, 7.250%, Perpetual *te 148 0.12
500 Neuberger Berman Loan Advisers CLO 34 Ltd, Series 1,520 Credit Suisse Group AG, 144A, 9.750%, Perpetual *te 1,379 1.10
2019 34A, Class ER, 144A, 11.139%, due 20/01/2035 * 464 0.37 920 Credit Suisse Group AG, 144A, 6.375%, Perpetual *t¢ 682 0.55
300 Ocean Trails CLO V, Series 3014 5A, Class DRR, 144A, 390 Vistalet Malta Finance Plc / XO Management Holding
8.265%, due 13/10/2031 256 0.20 Inc, 144A, 6.375%, due 01/02/2030 342 0.27
200 Ocean Trails CLO XIV Ltd, Series 2023 14A, Class D, 2551 204
144A, 0.000%, due 20/01/2035 * 199 0.16 . .
580 Saranac CLO Iil Ltd, Series 2014 3A, Class DR, 144A, United Kingdom — 2.54% (28 February 2022: 1.44%)
8.003%, due 22/06/2030 * 518 0.41 1,280 Barclays Plc, 8.000%, Perpetual * 1,270 1.01
280 Trinitas CLO X Ltd, Series 2019 10A, Class DR, 144A, 800 HSBC Holdings Plc, 4.600%, Perpetual * 647 0.52
8.232%, due 15/01/2035 * 254 0.20 250 Virgin Media Secured Finance Plc, 144A,
320 Venture XVII CLO Ltd, Series 2014 17A, Class DRR, 5.500%, due 15/05/2029 227 0.18
144A,7.612%, due 15/04/2027 * 299 0.24 770 Virgin Media Vendor Financing Notes IV DAC, 144A,
100 Venture XVII CLO Ltd, Series 2014 17A, Class ERR, 5.000%, due 15/07/2028 669 0.53
144A, 10.532%, due 15/04/2027 * 85 0.07 450 Vimed 02 UK Financing | Plc, 1444,
500 Vibrant CLO XI Ltd, Series 2019 11A, Class CR, 144A, 4.750%, due 15/07/2031 373 0.30
8.308%, due 20/07/2032 * 444 0.35 3186 254
Total Asset-Backed Securities (Cost $8,803) 8,137 6.50 - - -
- - United States — 67.88% (28 February 2022: 74.05%)
Corporate Bondsoand Notes — 84.70% (28 :ebruary 2022: 86.26%) 340 Academy Ltd, 144, 6.000%, due 15/11/2027 327 0.26
Bermuda — 0.65% (28 February 2022: 0.31%) 742 Accelerate360 Holdings LLC, 144A,
881 Highlands Holdings Bond Issuer Ltd / Highlands Holdings 8.000%, due 01/03/2028 784 0.63
Bond Co-Issuer Inc, 144A, 7.625%, due 15/10/2025 811 0.65 240 Acuris Finance US Inc / Acuris Finance SARL, 144A,
Canada — 2.47% (28 February 2022: 1.82%) 5.000%, due 01/05/2028 192 0.15
230 ATS Corp, 144A, 4.125%, due 15/12/2028 201 0.16 550 Adaptealth LLC, 144A, 4.625%, due 01/08/2029 462 037
620 Bombardier Inc, 144A, 7.875%, due 15/04/2027 617 0.49 120 AdaptHealth LLC, W44A, 5.125%, due 01/03/2030 104 0.08
420 Bombardier Inc, 144A, 7.500%, due 01/02/2029 212 033 217 ’;‘é‘g{'}i}” Gd‘Obg‘ig;/Czaé;’g Inc, 1444, 200 o6
200 Cascades Inc/Cascades USA Inc, 144A, . o, due ; .
5.375%. due 15/01/2028 181 0.15 290 Advanced Drainage Systems Inc, 144A,
440 Empire éommunmes Corp, 144A, 6.375%, due 15/06/2030 277 0.22
7.000%, due 15/12/2025 393 0.31 500 Akumin \n‘c, 144A, 7.000%, due 01/11/2025 398 0.32
800 Hudbay Minerals Inc, 144A, 6.125%, due 01/04/2029 707 057 1,830 ?ge;o’(\)ﬂ;dlz LLC1 ;/ﬁg‘j‘z“o’\z";d‘a Co-lssuer Inc, 144A, o1 063
50 MEG Energy Corp, 144A, 7.125%, due 01/02/2027 51 0.04 370 Alta Equ:‘ém‘e’it Group Inc, 1444 :
o , ,
520 Open Text Corp, 144A, 6.900%, due 01/12/2027 526 0.42 5.625%, due 15/04/2026 346 028
3,088 2.47 290 AMC Entertainment Holdings Inc, 144A,
Cayman Islands — 0.91% (28 February 2022: 1.03%) 10.000%, due 15/06/2026 150 0.12
. . 620 AMC Entertainment Holdings Inc, 144A,
1,259 Global Aircraft Leasing Co Ltd, 144A, . 4
6.500%, due 15/09/2024 1,139 0.91 7.500%, due 15/02/2029 372 030
F 0.28% (28 Feb 2022: 1.24%) 480 American Airlines Inc, 144A, 11.750%, due 15/07/2025 527 0.42
rance —0.28% (28 February 2022: 1.28% 310 American Airlines Inc, 144A, 7.250%, due 15/02/2028 303 0.24
450 Altice France SA/France, 144A, 340 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A,
5.125%, due 15/07/2029 349 0.28 5.750%, due 20/04/2029 324 0.26
Hong Kong — 0.45% (28 February 2022: 0.15%) 230 American Axle & Manufacturing Inc,
200 Melco Resorts Finance Ltd, 144A, 6.500%, due 01/04/2027 213 0.17
4.875%, due 06/06/2025 187 0.15 580 American Axle & Manufacturing Inc,
450 Melco Resorts Finance Ltd, 144A, 5-00Q%, due 01/10/2029 469 0.37
5.375%, due 04/12/2029 374 0.30 467 American News Co LLC, 144A,
561 045 8.500%, due 01/09/2026 534 0.43
. 90 Anagram International Inc / Anagram Holdings LLC,
India — 0.25% (28 February 2022: 0.29%) 144A, 10.000%, due 15/08/2026 72 0.06
340 CA Magnum Holdings, 144A, 5.375%, due 31/10/2026 314 0.25 930 ApoHO/Codmmercia\ Real Estate Finance Inc, 144A,
_ o . o 4.625%, due 15/06/2029 718 0.57
Israel —1.26% (28 February 2022',0'96, %) 200 Ardagh Metal Packaging Finance USA LLC /
770 Teva Pharmaceutical Finance Co LLC, Ardagh Metal Packaging Finance Plc, 144A,
6.150%, due 01/02/2036 696 055 4.000%, due 01/09/2029 160 0.13

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 490 Fertitta Entertainment LLC / Fertitta Entertainment
United States — (continued) Finance Co Inc, 144A, 4.625%, due 15/01/2029 424 0.34
10 AthenaHealth Inc. 144A 510 FirstCash Inc, 144A, 4.625%, due 01/09/2028 444 0.35
>10 Ao edat 1‘35'/%“2'528% : a0 032 250 FirstCash Inc, 144A, 5.625%, due 01/01/2030 221 0.18
i o, due : 770 Five Point Operating Co LP / Five Point Capital Corp,
180 Bath & Body Works Inc, 144A, 9.375%, due 01/07/2025 191 0.15 1447, 7.875%, due 15/11/2025 696 0.56
900 Bath & Body Works Inc, 7.500%, due 15/06/2029 904 0.72 890 Foot Locker Inc, 144A, 4.000%, due 01/10/2029 733 059
180 Bath & Body Works Inc, 144A, 6.625%, due 01/10/2030 171 0.14 440 Ford Motor CO’ 3 250'% due 1'2/02/2032 334 027
480 Bausch Health Cos Inc, 144A, 6.125%, due 01/02/2027 332 0.26 930 Ford Motor CO’ 6:100%’ due 19/08/2032 867 0i69
690 Bausch Health Cos Inc, 144A, 6.250%, due 15/02/2029 304 0.24 900 Ford Motor Creldit Co LLIC 5.113%. due 03/05/2029 823 0.66
400 Bausch Health Cos Inc, 144A, 5.250%, due 30/01/2030 173 0.14 340 Ford Motor Credit Co LLC. 7.350%. due 06/03/2030 345 028
800 Berty Petroleurn CoLIC, J44A e 0.60 1,230 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 1,027 0.82
. o, due . 270 Foundation Building Materials Inc, 144A,
150 Blackstone Mortgage Trust Inc, 6.000% due 01/03/2029 214 0.17
o . .
00 ;I'SO%A" f‘:\j; 51/'03?12& Bl Racer Finance Con 134 o 670 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 606 048
a6 E250 im0 L ance o 683 055 800 Full House Resorts Inc, 1444, 8.250%, due 15/02/2028 769 0.61
370 N ‘S o 0%, d 105/2029 38 0.26 410 Gannett Holdings LLC, 144A, 6.000%, due 01/11/2026 345 0.28
70 Boyne USA Inc, 144A, 4.750%, due 15/05 - 370 Gen Digital Inc, 1444, 7.125%, due 30/09/2030 361 0.29
430 Brundage-Bone Concrete Pumping Holdings Inc, 144A, 200 Genesis Enerqy LP / Genesis Energy Finance Cor
6.000%, due 01/02/2026 400 032 8750 d 9915/04/2030 9 P 102 0.32
600 Burford Capital Global Finance LLC, 144A, y o, du . :
6.250%. d 1,080 H&E Equipment Services Inc, 144A,
250%, due 15/04/2028 524 042 3.875%, due 15/12/2028 930 0.74
) : . b, .
620 gusr;%r‘icljslelilSéc:‘l;gloglgance LLC, 144A, 536 0.43 360 Hawaiian Brand Intellectual Property Ltd / HawaiianMiles
280 C.aesars 'Entertainment Inc. 144A ) Loyalty Ltd, 144A, 5.750%, due 20/01/2026 335 0.27
8.125% due 01/07/2027' ! 283 0.23 207 HCAInc, 7.500%, due 15/11/2095 225 0.18
640 Caesars Entertainment Inc, 144A, 510 Ehlzcg)ég/Endedgyw ‘S&g‘(/;gggrp Finance Co, 1444, 463 037
7.000%, due 15/02/2030 646 0.52 . o O .
400 Cano Health LLC, 144A, 6.250%, due 01/10/2028 262 021 500 2‘”728[3 ’\g':‘:tges‘jafz"oez‘gy Partners LLC, 1444, . 038
100 Carnival Corp, 144A, 7.625%, due 01/03/2026 920 0.07 150 iI—.ieartCOOmeunications Inc. 144A :
570 Carnival Corp, 144A, 10.500%, due 01/06/2030 552 0.44 5.250%, due 15/08/2027 ’ ’ 131 0.10
220 Carnival Holdings Bermuda Ltd, 144A, 230 iHearth;mmunlcations Inc. 144A ’
10.375%, due 01/05/2028 236 0.19 4.750%, due 15/01/2028 ’ ! 194 0.15
800 Carriage Purchaser Inc, 144A, 7.875%, due 15/10/2029 599 0.48 . - ; o )
820 Carriage Services Inc, 144A, 4.250%, due 15/05/2029 660 053 1,200 1IP Operating Partnership LF, 5.500%, due 25/05/2026 1,040 083
200 Installed Building Products Inc, 144A,
370 Carrols Restaurant Group Inc, 144A, 5.750%, due 01/02/2028 186 0.15
N . , .
5.875%, Que 01/07/2029 . . 282 023 300 Iron Mountain Information Management Services Inc,
740 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 1444, 5.000%, due 15/07/2032 248 0.20
4.750%, que 01/02/2032 . . 600 048 310 Jane Street Group /JSG Finance Inc, 144A,
1,180 CCO Holdings LLC / CCO Holdings Capital Corp, 4.500%. due 15/11/2029 272 022
4.500%, due 01/052032 ‘ 935 075 180 Ladder Capital Finance Holdings LLLP / Ladder Capital
200 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, Finance Corp, 144A, 4.250%, due 01/02/2027 153 0.12
o 2 , 4. ) .
4.500%, que 01/06/2033 . . 156 012 390 Ladder Capital Finance Holdings LLLP / Ladder Capital
370 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, Finance Corp, 144A, 4.750%, due 15/06/2029 318 0.25
o X .4 ) .
4.250%, due 15/01/2034 217 0.22 200 Legacy LifePoint Health LLC, 144A,
470 Central Parent Inc / CDK Global Inc, 144A, 6.750%  due 15/04/2025 191 0.15
7.250%, due 15/06/2029 460 037 740 Legends Hospitality Holding Co LLC / Legends Hospitality
970 Chord Energy Corp, 144A, 6.375%, due 01/06/2026 936 0.75 Colssuer Inc, 144A. 5.000%. due 01/02/2026 674 0.54
200 gHg?’sc;mg”“'“rsy/g‘;fz'g‘zgyﬂems Inc, 1444, 10 o 510 LSF11 A5 HoldCo LLC, 144A, 6.625%, due 15/10/2029 433 035
140 C.HS/C Dr’nrrrlent Health Systems Inc. 144A . 130 Madison IAQ LLC, 144A, 4.125%, due 30/06/2028 111 0.09
c 125; e (‘)}//0:/32030"5 ems Inc, 1444, % 0.08 570 Madison IAQ LLC, 144A, 5.875%, due 30/06/2029 455 036
| o ) 270 Match Group Holdings Il LLC, 144A,
860 CHS/Community Health Systems Inc, 144A, 4.625%. due 01/06/2028 240 0.19
o . , .
5.250%, due 15/05/2030 689 055 680 Match Group Holdings Il LLC, 144A,
470 Clarivate Science Holdings Corp, 144A, 3.625%. due 01/10/2031 533 0.43
N . , .
240 LCLE:: :Tér(lj:;ersolllcozlézlé(l)/i96 375% due 01/02/2031 ggg g?; 600 Medline Borrower LP, 144A, 5.250%, due 01/10/2029 493 0.39
210 Clear Channel Ou’tdoor Iilol.din sjr"vc 144A ) 440 Michaels Cos Inc/The, 144A, 5.250%, due 01/05/2028 367 0.29
7.500% due 01/06/2029 9 ' . 332 027 740 Michaels Cos Inc/The, 144A, 7.875%, due 01/05/2029 558 0.45
’ I’ i 280 Midcap Financial Issuer Trust, 144A,
480 CNX Midstream Partners LP, 144A, ’ ’
4.750%, due 15/04/2030 394 031 “ ﬁl'lstO%évd“e 01‘/?5/2025 1aan 242 0-19
360 Coinbase Global Inc, 144A, 3.625%, due 01/10/2031 217 0.17 0 c észcsa; 'gigﬂzlgiyf&éus" ' 331 0.26
110 CommScope Inc, 144A, 8.250%, due 01/03/2027 94 0.07 - o X . :
621 Mileage Plus Holdings LLC / Mileage Plus Intellectual
970 Commscope Inc, 144A, 4.750%, due 01/09/2029 792 0.63 Prope?ty Assets Ltd g144A 6500"2 due 20/06/2027 622 0.50
380 Compass Group Diversified Holdings LLC, 144A, 570 MIWD Holdco Il LLC / MIWD Finance Corp, 144A,
5.250%, due 15/04/2029 332 0.26 5.500%, due 01/02/2030 ' ' 463 0.37
420 Cresceﬂnt Energy Finance LLC, 1444, 430 Mohegan Tribal Gaming Authority, 144A,
9.250%, due 15/02/2028 410 0.33 13.250%, due 15/12/2027 459 037
810 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 687 0.55 340 MPT Oper’ating Partnership LP / MPT Finance Corp
320 CSC Holdings LLC, 1444, 5.750%, due 15/01/2030 184 0.15 3.500% due 15/03/2031 ' 233 019
250 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 181 0.14 980 Nabors Industries Ltd, 144A, 7.250%, due 15/01/2026 934 075
300 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 213 0.17 880 NCL Corp Ltd, 144A, 5.875%, due 15/02/2027 817 0.65
430 CSC Holdings LLC, 144A, 5.000%, due 15/11/2031 229 0.18 200 NCL Corp Ltd, 144A. 8.375%. due 01/02/2028 203 016
620 Darling Ingredients Inc, 144A, 6.000%, due 15/06/2030 600 0.48 20 NCL Corp le’ I 7‘750%' due 15/02/2029 17 0'01
260 Delta Air Lines Inc, 7.375%, due 15/01/2026 268 0.21 140 NextEra Energy Partners LP, 1444 ’
700 Directv Financing LLC / Directv Financing Co-Obligor Inc, 2.500%, due 15/06/2026 ! ! 128 0.10
144A, 5.875%, due 15/08/2027 627 0.50 490 NMG Holding Co Inc / Neiman Marcus Group LLC,
1,130 DISH DBS Corp, 7.750%, due 01/07/2026 878 0.70 144A. 7.125%. due 01/04/2026 473 038
1,050 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 841 067 410 NMI Holdings Inc, 144A, 7.375%, due 01/06/2025 408 033
1,010 DISH DBS Corp, 5.125%, due 01/06/2029 598 0.48 800 Northern Oil and Gas Inc. 144A
680 Diversified Healthcare Trust, 9.750%, due 15/06/2025 660 0.53 8.125%, due 01/03/2028 773 0.62
500 Diversified Healthcare Trust, 4.750%, due 15/02/2028 326 0.26 760 Northwest Acquisitions ULC / Dominion Finco Inc, 144A,
440 Dornoch Debt Merger Sub Inc, 144A, 7.125%, due 01/11/2022 ¢ - -
6.625%, due 15/10/2029 333 0.27 540 Occidental Petroleum Corp, 8.875%, due 15/07/2030 614 0.49
350 DraftKings Holdings Inc, zero coupon, due 15/03/2028 246 0.20 220 Occidental Petroleum Corp, 6.450%, due 15/09/2036 221 0.18
320 Earthstone Energy Holdings LLC, 144A, 30 Pactiv LLC, 8.375%, due 15/04/2027 30 0.02
8.000%, due 15/04/2027 307 0.25 1,040 Par Pharmaceutical Inc, 144A,
160 Edgewell Personal Care Co, 144A, 7.500%, due 01/04/2027 te 784 0.63
4.125%, due 01/04/2029 137 0.11
400 Elastic NV, 144A, 4.125%, due 15/07/2029 329 0.26

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 920 Western Midstream Operating LP,
United States — (continued) 5.450%, due 01/04/2044 778 0.62
. . 800 WW International Inc, 144A, 4.500%, due 15/04/2029 409 0.33
220 Park Intermediate Holdmgs LLC /PK Domestic 440 Wynn Resorts Finance LLC / Wynn Resorts Capital Corp,
Property LLC / PK Finance Co-Issuer, 144A, 1447, 7.125%, due 15/02/2031 439 0.35
5.875%, due 01/? 072028 196 0.16 690 XPO CNW Inc, 6.700%, due 01/05/2034 631 0.50
600 Park-Ohio Industries Inc, 6.625%, due 15/04/2027 458 0.37 160 XPO Escrow Sub LLC, 144A. 7.500%. due 15/11/2027 162 013
600 Paysafe Finance Pic / Paysafe Holdings US Corp, 144A, 440 ZipRecruiter Inc, 1444, 5.000%, due 15/01/2030 370 0.30
4.000%, due 15/06/2029 478 0.38 ’ - ! ) :
200 Permian Resources Operating LLC, 144A, 430 ZoomlInfo Teihnologwes LLC/Zoominfo Finance Corp,
5.875%, due 01/07/2029 180 014 144A, 3.875%, due 01/02/2029 358 0.29
250 PetSmart Inc/ PetSmart Finance Corp, 144A, 85,019 67.88
7.750%, due 15/02/2029 244 0.19  zambia — 1.27% (28 February 2022: 1.08%)
230 PGT Innovations Inc, 144A, 4.375%, due 01/10/2029 193 0.15 290 First Quantum Minerals Ltd, 144A,
370 PM General Purchaser LLC, 144A, 7.500%, due 01/04/2025 ' ! 282 0.23
9.500%, due 01/10/2028 o 338 0.27 1,390 First Quantum Minerals Ltd, 144A,
660 Prime Security Services Borrower LLC / Prime Finance Inc, 6.875%. due 15/10/2027 1305 1.04
144A, 6.250%, due 15/01/2028 613 0.49 - -
430 Rackspace Technology Global Inc, 144A, 1,587 1.27
3.500%, due 15/02/2028 262 0.21  Total Corporate Bonds and Notes (Cost $120,932) 106,077 84.70
o
5;8 E:g‘goeloRgeysoPi?cZirzlonr;, 1;‘;?63“"228661'5(1/3?/2:)/2092/2028 6(2)2 8?152; Govern.ment Bonds and Notes — 0.22% (28 February 2022: 0.26%)
290 Range Resources Corp, 144A, 4.750%, due 15/02/2030 260 021 Argentina —0.22% (28 February 2022: 0.26%)
400 Resideo Funding Inc, 144A, 4.000%, due 01/09/2029 330 0.26 55 Argentine Republic Government International Bond,
600 ROCC Holdings LLC, 144A, 9.250%, due 15/08/2026 634 0.51 1.000%, due 09/07/2029 17 0.01
280 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 480 Argentine Republic Government International Bond,
1444, 3.875%, due 01/03/2031 218 0.17 0.500%, due 09/07/2030 157 0.13
1,060 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 94 Argentine Republic Government International Bond,
144A, 4.000%, due 15/10/2033 785 0.63 1.500%, due 09/07/2035 27 0.02
630 Roller Bearing Co of America Inc, 144A, 190 Provincia de Buenos Aires/Government Bonds, 144A,
4.375%, due 15/10/2029 545 0.44 5.250%, due 01/09/2037 73 0.06
380 Royal Caribbean Cruises Ltd, 144A, 274 0.22
9
310 ;.L)Sy(;?é)a;ril;)eeiglgérg:izs(e)ﬁtd, 144, 350 028 Total Government Bonds and Notes (Cost $389) 274 0.22
11.625%, due 15/08/2027 330 0.26  Loan Notes — 5.28% (28 February 2022: 5.58%)
590 Royal Caribbean Cruises Ltd, 144A, 179 19th Holdings Golf, LLC, 7.667%, due 07/02/2029 * 171 0.14
7.250%, due 15/01/2030 592 0.47 322 Adtalem Global Education Inc,
370 Ryan Specialty Group LLC, 144A, 8.547%, due 12/02/2028 * 322 0.26
4.375%, due 01/02/2030 317 0.25 429 Asurion LLC, 8.680%, due 17/08/2028 * 403 0.32
530 Sabre GLBL Inc, 144A, 11.250%, due 15/12/2027 530 0.42 570 DCert Buyer Inc., 11.696%, due 16/02/2029 * 533 043
2 Service Corp International/US, 7.500%, due 01/04/2027 2 - 190 Deerfield Dakota Holding LLC,
460 Service Properties Trust, 5.500%, due 15/12/2027 415 0.33 11.320%, due 14/04/2028 * 178 0.14
390 Simmons Foods Inc/Simmons Prepared Foods Inc/ 341 Equinox Holdings Inc, 13.730%, due 08/03/2024 * 292 0.23
Simmons Pet Food In/Simmons Feed, 144A, 390 Eyecare Partners LLC, 8.480%, due 05/02/2027 * 328 0.26
4.625%, due 01/03/2029 ) 318 0.25 496 Focus Financial Partners LLC, 7.811%, due 30/06/2028 * 494 0.39
360 Sizzling Platter LLC / Sizzling Platter Finance Corp, 144A, 232 Global Tel'Link Corp, 9.076%, due 29/11/2025 * 208 017
8.500%, due 28/11/2025 329 026 353 Great Outdoors Group LLC, 8.320%, due 05/03/2028 * 348 0.28
340 zf%’g; Rzadyo’\{'/'? 5;8;?‘9 LLC, 144A, o 02 395 Magenta Buyer LLC, 9.580%, due 03/05/2028 * 338 027
. o, due . 303 Mister Car Wash, 7.661%, due 14/05/2026 * 303 0.24
1,050 Southwestern Energy Co, 4.750%, due 01/02/2032 903 0.72 160 Neptune Bidco U.S. Inc, 0.000%, due 11/04/2029 * 148 0.12
360 Speedway Mg)torsports LLC / Speedway Funding Il Inc, 463 Phoenix Guarantor \nc,y7.820%,ydue 05/03/2026 * 455 0.36
144A’ 4'875 %, due 01/11/2027 333 0.27 296 Redstone Holdco 2 LP, 9.568%, due 27/04/2028 * 244 0.19
250 Spirit Airlines Inc, 1.000%, due 15/05/2026 205 0.16 698 Rent-A-Center Ino/TX. 8.125%. due 17/02/2028 * 684 055
170 ;F(')%';Zﬁtyeczaoy/'g;';égjs/Sp'”t IP Cayman Ltd, 1444, 71 014 412 Spencer Spit IH LLC, 10.517%, due 14/06/2026 * 408 033
560 Sprint Capital Corp, 8.750%, due 15/03/2032 667 0.53 140 TruGreen LF, 13.325%, due 30/10/2028 * 101 0.08
740 StoneMor Inc, 144A, 8.500%, due 15/05/2029 536 043 393 UsS. Renal Care Inc, 9.625%, due 26/06/2026 * 264 0.21
240 StoneX Group Inc, 144A, 8.625%, due 15/06/2025 242 0.19 394 Verscend Holding Corp., 8.570%, due 27/08/2025 394 0.31
220 Sugarhouse HSP Gaming Prop Mezz LP / Total Loan Notes (Cost $7,098) 6,616 528
Sugarhouse HSP Gaming Finance Corp, 144A, Collective Investment Schemes — 1.33% (28 February 2022: 0.35%)
5.875%, due 15/05/2025 208 0.17 -
510 Summit Midstream Holdings LLC / Summit Midstream 1,661 Western A$SEt Liuidity Funds Plc ‘.We“efn Asset US
Finance Corp, 144A, 8.500%. due 15/10/2026 485 039 Dollar Liquidity Fund — Class WA (Distributing) 1,661 1.33
P , .
1,120 Sunnova Energy Corp, 144A, 5.875%, due 01/09/2026 977 0.78 Total Collective Investment Schemes (Cost $1,661) 1,661 1.33
200 Tallgrass Energy Partners LP / Tallgrass Energy Finance Preferred Stock — 0.51% (28 February 2022: 0.93%)
Corp, 144A, 6.000%, due 31/12/2030 173 014 Ynited States — 0.51% (28 February 2022: 0.93%)
480 Titan International Inc, 7.000%, due 30/04/2028 455 0.36
390 TopBuild Corp, 144A, 3.625%, due 15/03/2029 325 026 18 MPLX LP, Series A e 642 051
100 TransDigm Inc, 5.500%, due 15/11/2027 92 0.07 Total Preferred Stock (Cost $580) 642 0.51
580 TransDigm Inc, 144A, 6.750%, due 15/08/2028 578 0.46  Total Investments at fair value through profit or loss (Cost $139,463) 123,407 98.54
290 TransDigm Inc, 4.625%, due 15/01/2029 249 0.20 -
520 Transocean Inc, 144A, 8.750%, due 15/02/2030 530 042 Credit Default Swaps —0.08% (28 February 2022: 0.05%)
520 Triton Water Holdings Inc, 144A, Unrealised appreciation of contracts (see below) 102 0.08
6.250%, due 01/04/2029 415 0.33  Forward Foreign Currency Contracts — 0.00% (28 February 2022: 0.00%)
460 United Airlines Inc, 1444, 4.625%, due 15/04/2029 408 033 Unrealised appreciation of contracts (see below) 1 _
1450 é).r;;eodo/oR’egsaeli l;/c:)rwzlégnoenca nc, 1,368 1.09 Total Financial Assets at fair value through profit or loss 123,510 98.62
250 Upbound Group Inc, 144A, 6.375%, due 15/02/2029 215 0.17  Credit Default Swaps — (0.09%) (28 February 2022: (0.01%))
370 Urban One Inc, 144A, 7.375%, due 01/02/2028 331 0.26  ynrealised depreciation of contracts (see below) (116) (0.09)
1310 US Renal Care Inc, ML.‘A’ 10.625%, due 15/07/2027 420 034 Forward Foreign Currency Contracts — (0.03%) (28 February 2022: (0.02%))
420 Venture Global Calcasieu Pass LLC, 144A, . .
6.250%, due 15/01/2030 415 0.33 Unrealised depreciation of contracts (see below) (35) (0.03)
1,000 Venture Global Calcasieu Pass LLC, 144A, Futures — (0.02%) (28 February 2022: (0.03%))
3.875%, due 01/11/2033 816 0.65  Unrealised depreciation of contracts (see below) (31 (0.02)
750 Ven;ast Corp, 144A, 11.000%, due 15/09/2026 807 0.64 Total Financial Liabilities at fair value through profit or loss (182) (0.14)
610 Vertiv Group Corp, 144A, 4.125%, due 15/11/2028 531 0.42
590 Viking Cruises Ltd, 144A, 13.000%, due 15/05/2025 628 0.50 Total Financial Assets and Financial Liabilities at fair value through
120 Viking Cruises Ltd, 144A, 5.875%, due 15/09/2027 103 0.08 Pprofitor loss 123,328 98.48
450 Viking Cruises Ltd, 144A, 7.000%, due 15/02/2029 387 0.31  Other Assets in Excess of Liabilities 1,912 1.52
o
390 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 344 0.27 Total Net Assets $125.240 100,00

The accompanying notes are an integral part of the Financial Statements
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- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than % of
0.01%. Total
144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended. Analysis of Total Assets Assets

These securities may only be resold, in transactions exempt from registration, to qualified

institutional buyers. As at 28 February 2023, these securities amounted to $90,476,000 or 72.27% Transferable securities admitted to an official exchange listing or traded on a regulated

of net assets. market ; N 90.50
* Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023. Other t‘ran‘s erable securities dealt in on another regulated market 520
+ liouid b i | ded 28 Feb, 2023 Collective investment schemes 1.31
iquid as at or subsequent to financial year ende ebruary . Financial derivative instruments 0.08
oo Security is valued in good faith at fair value by or at the discretion of the Valuation Committee. Other assets 291
€ Security is in default as at or subsequent to financial year ended 28 February 2023 (either principal
and / or interest). Total Assets 100.00
ABBREVIATIONS:
Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
stream of interest.
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000°s)
Goldman Sachs Beazer Homes USA, Inc, 5.000% — Buy 20-Dec-2027 580 $ 1
Goldman Sachs Ford Motor Co, 5.000% - Sell 20-Dec-2026 900 70
Goldman Sachs KB Home, 5.000% — Buy 20-Dec-2027 812 (69)
Goldman Sachs Nova Chemicals Corp, 5.000% — Buy 20-Jun-2027 429 21
Goldman Sachs Occidental Petroleum Corporation, 1.000% - Sell 20-Jun-2026 920 (1)
Goldman Sachs The Goodyear Tire & Rubber Co, 5.000% - Buy 20-Jun-2027 580 (25)
Goldman Sachs Xerox Holdings Corp, 1.000% — Buy 20-Jun-2027 231 21
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000's): $112) $ 102
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000°s): $(19)) (116)
Net Depreciation of Credit Default Swaps (28 February 2022 (000's): $93) $ (14)
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000's) (000's) (000°s)
15-Mar-2023 BNY Mellon Buy usb 49 Sell EUR 46 $ 1
15-Mar-2023 BNY Mellon Buy usb 2 Sell GBP 1 -
15-Mar-2023 BNY Mellon Buy usb 12 Sell SGD 17 -
15-Mar-2023 BNY Mellon Buy SGD 528 Sell usb 398 (7)
15-Mar-2023 BNY Mellon Buy GBP 35 Sell usD 42 -
15-Mar-2023 BNY Mellon Buy EUR 1,71 Sell usb 1,840 (28)
18-Apr-2023 JP Morgan Buy usb 6 Sell CAD 8 -
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $-) $ 1
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $(41)) (35)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $(41)) $ (34)
Schedule of Futures Contracts
Unrealised
. Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000s)
U.S. 5 Year Note (CBT) June 2023 Goldman Sachs 76 $ 8,136 $ 31
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): $47) $ -
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(72)) 31)
Net Depreciation of Futures Contracts (28 February 2022 (000%s): $(25)) $ 31)

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 0.40% (28 February 2022: 0.30%) Mexico — 1.56% (28 February 2022: 2.81%)
250 Magnetite XII Ltd, Series 2015 12A, Class ER, 144A, 200 Banco Mercantil del Norte SA/Grand Cayman, 144A,
10.472%, due 15/10/2031 * 228 0.40 7.625%, Perpetual * 189 0.33
Total Asset-Backed Securities (Cost $247) 228 0.40 360 Banco Mercantil del Norte SA/Grand Cayman, 144A,
6.625%, Perpetual * 310 0.54
Corporate Bonds and Notes — 73.14% (28 February 2022: 66.19%) 440 BBVA Bancomer SA/Texas, 144A
Brazil — 1.86% (28 February 2022: 4.15%) 5.125%, due 18/01/2033 * 396 0.69
450 B3 SA - Brasil Bolsa Balcao, 144A, 895 1.56
4.125%, due 20/09/2031 373 0.65 Netherland 1.12% (28 Feb, 2022: 1.16%
900 Mercadolibre Inc, 3.125%, due 14/01/2031 695 121 Netherlands —1.12% (28 February 2022: 1.16%)
1068 1.86 780 VZ Secured Financing BV, 144A,
. . 5.000%, due 15/01/2032 642 1.12
Canada — 0.50% (28 February 2022: 0.91%) Peru — 1.00% (28 February 2022: 0.88%)
340 1011778 BC ULC / New Red Finance Inc, 1444, 750_Petroleos del Peru SA, 144A, 4.750%, due 19/06/2032 575 1.00
3.500%, due 15/02/2029 289 0.50
Poland — 0.42% (28 February 2022: 0.00%)
Cayman Islands — 1.78% (28 February 2022: 1.04%)
K X 300 Canpack SA/ Canpack US LLC, 144A,
1,131 Global Aircraft Leasing Co Ltd, 144A, 3.875%, due 15/11/2029 239 0.42
6.500%, due 15/09/2024 1,024 1.78 N -
China — 0.28% (28 February 2022 0.45%) Slovenia — 0.28% (28 February 2022: 0.00%)
—0.28% : 0.45%
Y EUR 200 United Group BV, 5.250%, due 01/02/2030 163 0.28
400 China Aoyuan Group Ltd, 0.000%, due 23/01/2024 ¢ 40 0.07 Swed 1.47% (28 Feb 2022: 0.00%
400 China Aoyuan Group Ltd, 6.350%, due 08/02/2024 & 41 0.07 Sweden—1.47% (28 February :0.00%)
600 Yuzhou Group, 0.000%, due 25/10/2023 & 80 0.14 EUR 200 Heimstaden AB, 4.250%, due 09/03/2026 161 0.28
161 028 EUR 300 Sambhallsbyggnadsbolaget i Norden AB,
- 1.125%, due 04/09/2026 249 0.43
Colombia — 0.44% (28 February 2022: 0.00%) EUR 300 Samhallsbyggnadsbolaget i Norden AB, 2.624%,
260 Ecopetrol SA, 8.875%, due 13/01/2033 255 0.44 Perpetual * 142 0.25
i 9
France — 0.93% (28 February 2022: 0.97%) EUR 280 Verisure Holding AB, 7.125%, due 01/02/2028 293 0.51
520 Altice France SA/France, 144A, 845 1.47
5.500%, due 15/10/2029 407 0.71 Switzerland — 2.38% (28 February 2022: 0.37%)
EUR 120 Burger King France SAS, 7.232%, due 01/11/2026 * 127 0.22 250 Credit Suisse Group AG, 144A
534 0.93 6.537%, due 12/08/2033 * 225 0.39
Germany — 2.00% (28 February 2022: 1.46%) 850 Credit Su!sse Group AG, 144A, 7.250%, Perpetual *t¢ 628 1.09
EUR 650 APCOA Parking Holdings GmbH 280 Credit Suisse Group AG, 144A, 9.750%, Perpetual *te 254 0.44
X i o *
4.625%, due 15/01/2027 504 1.03 300 Credit Suisse Group AG, 144A, 7.500%, Perpetual *te 263 0.46
EUR 360 APCOA Parking Holdings GmbH, 1444, 1,370 2.38
4.625%, due 15/01/2027 329 057 Turkey — 1.19% (28 February 2022: 0.86%)
o
EUR 240 TU\ Cruises GmbH, 6.500%, due 15/05/2026 227 0.40 300 TC Ziraat Bankasi AS, 144A, 5.125%, due 29/09/2023 207 0.52
1,150 2.00 410 Turk Telekomunikasyon AS, 144A,
Gibraltar — 0.67% (28 February 2022: 0.00%) 6.875%, due 28/02/2025 388 0.67
EUR 220 888 Acquisitions Ltd, 7.558%, due 15/07/2027 200 035 685 1.19
EUR 200 888 Acquisitions Ltd, 144A, 7.558%, due 15/07/2027 182 0.32  United Kingdom — 5.97% (28 February 2022: 5.63%)
382 0.67  GBP 220 Bellis Acquisition Co Plc, 4.500%, due 16/02/2026 228 0.40
Gustemnala —1.14% (28 Fsbruary 2022: 048%) G 25 Marked Spencer e 3750%, dus 19052026 7 o
490 Central American Bottling Corp / CBC Bottling Holdco GBP 510 Marts b Fencerpl C’S . EWOI ue :
SL/Beliv Holdco SL, 144A, 5.250%, due 27/04/2029 * 452 079 arston’s ssueriic, senes 5t
250 Millicom International Cellular SA, 6.482%, due 16/07/2035 » 482 084
4.500%, due 27/04/2031 . 202 0.35 GBP 840 Sgga }.’\c, 5.500%, due 15/07/2026 818 1.43
EUR 100 Victoria Plc, 3.625%, due 24/08/2026 87 0.15
654 .14 400 Virgin Media Secured Finance Plc, 144A,
Hong Kong — 0.67% (28 February 2022: 0.28%) 5.500%, due 15/05/2029 363 0.63
260 Melco Resorts Finance Ltd, 5.375%, due 04/12/2029 216 038 560 Vmed 02 K Financng Plc, 144A,
200 Melco Resorts Finance Ltd, 144A, 4.750 A’f ue 15/07/20301 a64 0.81
5.375%, due 04/12/2029 166 0.29 GBP 180 Wheel B!dco Ltd, 6.750%, due 15/07/2026 184 0.32
382 067 GBP 240 Wheel Bidco Ltd, 144A, 6.750%, due 15/07/2026 245 0.43
- 3,427 5.97
Israel — 3.90% (28 February 2022: 3.16%) United S 36.14% (28 Feb 2022 30.87%
2,560 Teva Pharmaceutical Finance Netherlands IIl BV, nited States — 36.14% (_ epruary e %)
3.150%, due 01/10/2026 2,240 3.90 200 ?couorgu/FannceOL:/SOI;/czng;urls Finance SARL, 144A, 160 028
— o " o . b, due .
ftaly — 1.71% (28 February 2022: 0.24%) 150 American Airlines Group Inc, 144A,
920 Intesa Sanpaolo SpA, 144A, 4.198%, due 01/06/2032 * 694 1.21 3.750%, due 01/03/2025 137 0.24
70 Telecom ltalia Capital SA, 7.200%, due 18/07/2036 62 0 150 American Airlines Inc, 144A, 7.250%, due 15/02/2028 147 0.25
230 Telecom Italia SpA/Milano, 144A, 110 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A,
5.303%, due 30/05/2024 224 0.39 5.500%, due 20/04/2026 107 0.19
980 1.71 660 American Axle & Manufacturing Inc,
5.000%, due 01/10/2029 533 0.93
_ o . o .
Luxembourg — 3.83% (28_ February 2022:1.90%) 280 Ardagh Metal Packaging Finance USA LLC /
200 Altice Financing SA, 144A, 5.000%, due 15/01/2028 166 0.29 Ardagh Metal Packaging Finance Plc, 144A,
700 Altice Financing SA, 144A, 5.750%, due 15/08/2029 573 1.00 6.000%, due 15/06/2027 271 0.47
200 Altice France Holding SA, 144A, 400 Ardagh Packaging Finance Plc / Ardagh Holdings USA
10.500%, due 15/05/2027 166 0.29 Inc, 144A, 5.250%, due 15/08/2027 329 0.57
720 Altice France Holding SA, 144A, 390 Ball Corp, 2.875%, due 15/08/2030 312 0.54
6.000%, due 15/02/2028 502 0.87 240 Ball Corp, 3.125%, due 15/09/2031 192 0.33
390 ARD Finance SA, 144A, 6.500%, due 30/06/2027 319 0.55 340 Boise Cascade Co, 144A, 4.875%, due 01/07/2030 298 0.52
GBP 220 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 228 0.40 210 Caesars Entertainment Inc, 144A,
260 FAGE International SA / FAGE USA Dairy Industry Inc, 7.000%, due 15/02/2030 212 0.37
144A, 5.625%, due 15/08/2026 245 0.43 280 Carnival Corp, 144A, 10.500%, due 01/06/2030 271 0.47
2,199 3.83 230 Carnival Holdings Bermuda Ltd, 144A,
10.375%, due 01/05/2028 246 0.43
_ o . o .
Macau — 1.90% (28 February 2022: 2.44%) EUR 500 Carnival Plc, 1.000%, due 28/10/2029 267 0.46
280 2/'765"35’“(;‘5 H(%'j‘(')';%og‘;' 1444, . 043 620 Carriage Services Inc, 144A, 4.250%, due 15/05/2029 499 0.87
. o ! ue y 320 Carrols Restaurant Group Inc, 144A,
610 Sands China Ltd, 3.750%, due 08/08/2031 482 0.84 5.875% due 01/07/2029 244 0.42
440 Wynn Macau Ltd, 144A, 5.125%, due 15/12/2029 361 0.63 1,840 CCO Holdings LLC / CCO Holdings Capital Corp, 144,
1,090 1.90 4.250%, due 15/01/2034 1,379 2.40

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) Dominican Republic — 1.60% (28 February 2022: 0.73%)
United States — (continued) 380 Dominican Republic International Bond, 144A,
150 Charles Schwab Corp/The, Series H, 4.000%, 4.500%, due 30/01/2030 328 0.57
Perpetual * 127 0.22 400 Dominican Republic International Bond, 144A,
240 Coinbase Global Inc, 144A, 3.625%, due 01/10/2031 145 0.25 7.050%, due 03/02/2031 400 0.70
230 CSC Holdings LLC, 144A, 5.750%, due 15/01/2030 132 0.23 210 Dommn\can Republic International Bond, 144A,
380 CSC Holdings LLC, 144A, 4.625%, due 01/12/2030 205 0.36 6.000%, due 22/02/2033 191 0.33
870 CSC Holdings LLC, 144A, 5.000%, due 15/11/2031 464 0.81 919 1.60
870 Directv Financing LLC / Directv Financing Co-Obligor Inc, Ecuador — 0.58% (28 February 2022: 0.48%)
144A, 5.875%, due 15/08/2027 779 1.36 560 Ecuador G 1 Sonal Bond 1444
230 DISH DBS Corp, 5.875%, due 15/11/2024 216 038 Ceuador dgg?;g;‘/”zloggema ional Bond, 1444, zero 08 036
270 DISH DBS Corp, 7.750%, due 01/07/2026 210 037 350 Ecusdo; Government International Bond, 144A, '
280 DISH DBS Corp, 5.125%, due 01/06/2029 166 0.29 2.500% due 31/07/2035 ! ! 125 0.22
300 DISH Network Corp, 2.375%, due 15/03/2024 277 0.48 - - -
890 DISH Network Corp, 3.375%, due 15/08/2026 573 1.00 333 058
100 Diversified Healthcare Trust, 4.375%, due 01/03/2031 69 0.12  Egypt — 0.89% (28 February 2022: 0.71%)
120 EQM Midstream Partners LF, 1444, 300 Egypt Government International Bond,
7.500%, due 01/06/2030 ns 020 6.588%, due 21/02/2028 235 0.41
1,780 Ford Motor Co, 3.250%, due 12/02/2032 1,351 235 350 Egypt Government International Bond, 144A
900 Ford Motor Credit Co LLC, 2.900%, due 16/02/2028 753 1.31 7.600%, due 01/03/2029 276 0.48
830 H&E Equipment Services Inc, 144A, 511 0.89
3.875%, due 15/12/2028 715 1.24 :
810 JB Poindexter & Co Inc, 144A, 7.125%, due 15/04/2026 782 1.36  Ghana — 0.45% (28 February 2022: 0.60%)
150 Las Vegas Sands Corp, 3.200%, due 08/08/2024 144 0.25 360 Ghana Government International Bond, 144A,
550 Level 3 Financing Inc, 144A, 3.625%, due 15/01/2029 354 0.62 10.750%, due 14/10/2030 256 0.45
740 Match Gfgup Holdings II LLC, 144A, Jordan — 0.79% (28 February 2022: 0.00%)
3.625%, due 01/10/2031 580 1.01
! 440 Jordan Government International Bond, 144A,
585 NCL Corp Ltd, 144A, 3.625%, due 15/12/2024 550 0.96 7.750%, due 15/01/2028 453 0.79
410 NCL Corp Ltd, 144A, 5.875%, due 15/03/2026 355 0.62 o N o
580 NCL Finance Ltd, 144A, 6.125%, due 15/03/2028 484 0.4 Kenya—0.30% (28 February 2022: 0.23%)
340 Rackspace Technology Global Inc, 144A, 200 Republic of Kenya Government International Bond,
3.500%, due 15/02/2028 207 0.36 144A, 7.250%, due 28/02/2028 174 0.30
340 Royal Caribbean Cruises Ltd, 144A, Mexico — 1.29% (28 February 2022: 1.92%)
4.250%, due 01/07/2026 297 052 mxn 10,720 Mexican Bonos, Series M, 7.750%, due 23/11/2034 523 0.91
930 Royal Caribbean Cruises Ltd, 144A, MXN 4,680 Mexican Bonos, Series M, 7.750%, due 13/11/2042 220 0.38
5.500%, due 01/04/2028 811 1.41 743 129
520 Service Properties Trust, 5.500%, due 15/12/2027 469 0.82 -
200 Service Properties Trust, 4.950%, due 01/10/2029 158 0.27  Nigeria — 0.40% (28 February 2022: 0.34%)
390 Sirius XM Radio Inc, 144A, 4.125%, due 01/07/2030 317 0.55 300 Nigeria Government International Bond, 144A,
320 Southwestern Energy Co, 4.750%, due 01/02/2032 275 0.48 7.875%, due 16/02/2032 232 0.40
200 bt Airnes Inc, 1.000%, due 19052026 i 205 036 Russia — 0.15% (28 February 2022: 0.77%)
B O00%, e o600, T Ceyman e, TEAA 362 063 RUB 69,969 Russian Federal Bond — OFZ, 0.000%,
= ! . . due 19/01/2028 ty 47 0.08
80 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, . o
8.000%, due 20/09/2025 80 0.14 RUB 61,500 Russian Federal Bond — OFZ, 0.000%,
520 StoneMor Inc, 144A, 8.500%, due 15/05/2029 377 0.66 due 23/05/2029 ty ol 0.07
150 Suburban Propane Partners LP/Suburban Energy Finance 88 0.15
Corp, 5.875%, due 01/03/2027 143 025 senegal — 0.28% (28 February 2022: 0.24%)
9
?;8 ?unno:a F_Inhergy Ccorp, 164;?0‘?8(715 /"(’)1(%;/021)/5?/2026 f;g 8;2 230 Senegal Government International Bond, 144A,
450 Tel\r;IEtb‘\eaUtSAcalre 20r6p2'5°./ d ALWSu/SZ/ZOZ9 383 0‘67 6.750%, due 15/05/2048 162 0.28
-Mobile nc, 2. b, due . - )
720 United Airlines Inc, 1444, 4.625%, due 15/04/2029 639 111  South Africa—0.32% (28 February 2022: 0.26%)
120 Viking Ocean Cruises Ship VI Ltd, 144A, 250 Republic of South Africa Government International
5.625%, due 15/02/2029 103 0.18 Bond, 5.650%, due 27/09/2047 183 0.32
230 WW International Inc, 144A, 4.500%, due 15/04/2029 118 0.20  Turkey — 1.46% (28 February 2022: 1.70%)
200 Wynn Resorts Finance LLC / Wynn Resorts Capital Corp, 960 Turkey Government International Bond,
144A, 7.125%, due 15/02/2031 200 0.35 4.250%, due 14/04/2026 839 1.46
20,758 36.14  Ukraine — 0.15% (28 February 2022: 0.19%)
Total Corporate Bonds and Notes (Cost $49,751) 42,007 73.14 450 Ukraine Government International Bond, 144A,
1)
Government Bonds and Notes — 17.71% (28 February 2022: 14.64%) - 775[? %, due 01/09/2028 - 87 015
Angola — 0.52% (28 February 2022: 0.31%) United States — 14.05% (28 February 2022: 0.08%)
i 9
330 Angolan Government International Bond, 144A, 100 :Jnllegc(lysotg}zecs);’;easury Note/Bond, 2.875%, 99 017
8.750%, due 14/04/2032 297 052 ue i
- 500 United States Treasury Note/Bond, 0.750%,
Argentina — 2.30% (28 February 2022: 1.65%) due 31/12/2023 482 0.84
161 Argentine Republic Government International Bond, 200 United States Treasury Note/Bond, 1.500%,
1.000%, due 09/07/2029 50 0.09 due 29/02/2024 193 0.34
297 Argentine Republic Government International Bond, 500 United States Treasury Note/Bond, 1.875%,
0.500%, due 09/07/2030 97 0.17 due 28/02/2027 455 0.79
944 Argentine Republic Government International Bond, 750 United States Treasury Note/Bond, 2.750%,
1.500%, due 09/07/2035 271 0.47 due 31/05/2029 694 1.21
1,671 Provincia de Buenos Aires/Government Bonds, 144A, 700 United States Treasury Note/Bond, 3.125%,
5.250%, due 01/09/2037 640 1.1 due 31/08/2029 661 1.15
340 Provincia de Cordoba, 144A, 6.990%, due 01/06/2027 263 0.46 2584 4.50
1321 230 Total Government Bonds and Notes (Cost $13,807) 10,173 17.71
— 9 . 0
Bahamas o.:: 0" 5(2: Feb“:"y 2022: :’izf %) coral Bond. 144m. Loan Notes — 0.31% (28 February 2022: 3.22%)
ahamas Government International Bond, , .
5.750%, due 16/01/2024 193 034 300 WW International Inc, 8.070%, due 13/04/2028 * 174 0.31
Bahrain — 0.43% (28 February 2022: 0.32%) Total Loan Notes (Cost $221) 174 031
310 Bahrain Government International Bond, 144A, Collective Investment Schemes — 0.23% (28 February 2022: 7.76%)
6.000%, due 19/09/2044 248 043 EUR 1 Franklin Templeton Qualified Investor Funds (Il) Plc —
Costa Rica — 0.34% (28 February 2022: 0.24%) Western Asset European Loan Fund — LM Class Euro
200 Costa Rica Government International Bond, Accumulating 133 023
6.125%, due 19/02/2031 194 0.34 Total Collective Investment Schemes (Cost $138) 133 0.23
Cote d’lvoire (lvory Coast) — 0.62% (28 February 2022: 0.00%)
410 Ivory Coast Government International Bond, 144A,
6.125%, due 15/06/2033 356 0.62

The accompanying notes are an integral part of the Financial Statements
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% of

Face Value Net
Value (000°s) Asset
(000°s) $ Value
Warrant — 0.00% (28 February 2022: 0.00%)
United States — 0.00% (28 February 2022: 0.00%)

4 EG Acquisition Corp 1 -
Total Warrant (Cost $4) 1 _
Total Investments at fair value through profit or loss (Cost $64,168) 52,716 91.79
Forward Foreign Currency Contracts — 0.10% (28 February 2022: 0.24%)
Unrealised appreciation of contracts (see below) 60 0.10
Futures — 0.07% (28 February 2022: 0.06%)
Unrealised appreciation of contracts (see below) 38 0.07
Total Financial Assets at fair value through profit or loss 52,814 91.96
Forward Foreign Currency Contracts — (0.47%) (28 February 2022: (0.17 %))
Unrealised depreciation of contracts (see below) (271) (0.47)
Total Financial Liabilities at fair value through profit or loss 271) (0.47)
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 52,543 91.49
Other Assets in Excess of Liabilities 4,888 8.51
Total Net Assets $57,431 100.00

- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than

0.01%.

144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
These securities may only be resold, in transactions exempt from registration, to qualified
institutional buyers. As at 28 February 2023, these securities amounted to $31,064,000 or 54.09%
of net assets.

* Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.

€ Security is in default as at or subsequent to financial year ended 28 February 2023 (either principal
and / or interest).

t llliquid as at or subsequent to financial year ended 28 February 2023.

v Security no longer accruing income during and/or post financial year ended 28 February

2023 due to the uncertainty of interest payments.

Schedule of Forward Foreign Currency Contracts

Buy Currency

ABBREVIATIONS:
Perpetual — Abond with no maturity date. Perpetual bonds are not redeemable but pay a steady
stream of interest.
EUR - Euro
GBP - British Pound
MXN — Mexican Peso
RUB — Russian Ruble
% of
Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 90.17
Other transferable securities dealt in on another regulated market 0.30
Collective investment schemes 0.23
Financial derivative instruments 0.17
Other assets 9.13
Total Assets 100.00
Unrealised
Appreciation/

(Depreciation)

Sell Currency

of Contracts

Expiration Date Counterparty (000°s) (000°s) (000's)
15-Mar-2023 BNY Mellon Buy usb 159 Sell AUD 232 $ 5
15-Mar-2023 BNY Mellon Buy usb 61 Sell EUR 55 -
15-Mar-2023 BNY Mellon Buy usb 113 Sell GBP 93 -
15-Mar-2023 BNY Mellon Buy usb 27 Sell GBP 22 -
15-Mar-2023 BNY Mellon Buy usb 42 Sell SGD 57 -
15-Mar-2023 BNY Mellon Buy GBP 3,219 Sell usb 3,891 17)
15-Mar-2023 BNY Mellon Buy EUR 2,333 Sell usb 2,507 (38)
15-Mar-2023 BNY Mellon Buy AUD - Sell usD - -
15-Mar-2023 BNY Mellon Buy AUD 8,098 Sell usb 5,632 (180)
15-Mar-2023 BNY Mellon Buy SGD 2,377 Sell usb 1,794 (30)
15-Mar-2023 BNY Mellon Buy SGD 5 Sell usD 4
18-Apr-2023 BNP Paribas Buy usb m Sell EUR 102 2
18-Apr-2023 Citi Buy usb 751 Sell EUR 695 15
18-Apr-2023 Citi Buy EUR 100 Sell usb 108 (2)
18-Apr-2023 Citi Buy GBP 205 Sell usD 251 (4)
18-Apr-2023 Morgan Stanley Buy uUsb 2,607 Sell GBP 2,134 38
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $193) $ 60
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $(139)) 271)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $54) $ (211)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000's)

Euro FX Currency March 2023 UBS (23) $ (3,045) $ 38
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): $51) $ 38
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $-) -
Net Appreciation of Futures Contracts (28 February 2022 (000%): $51) $ 38

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — 14.21% (28 February 2022: 14.64%) IDR 20,000,000 Indonesia Treasury Bond, Series FR47,
o
China — 1.11% (28 February 2022: 2.45%) 10.000%, due 15/02/2028 1,508 034
- IDR 27,500,000 Indonesia Treasury Bond, Series FR64,
1,150 China Huaneng Gr_oup Hong Kong Treasury 6.125%, due 15/05/2028 1,772 0.40
Management Holding Ltd, 3.080%, Perpetual * 1,076 0.25 IDR 100,000,000 Indonesia Treasury Bond, Series FR87
2,500 Coastal Emerald Ltd, 4.300%, Perpetual * 2,409 0.55 U 6.500%. due 15/02/2031 ! 6.449 147
2,100 Country Garden Holdings Co Ltd, IDR 114,000,000 Indonesia Treasury Bond, Series FR54,
3.125%, due 22/10/2025 1,358 031 9.500%, due 15/07/2031 8,741 2.00
4,843 1.117  IDR 25,000,000 Indonesia Treasury Bond, Series FRS8,
France — 1.32% (28 February 2022: 1.49%) DR 100,000,000 f.ZSlS%, c;ue ;-S/OG/ZOEEkZ nd cories OB 1,800 0.41
m ml n r Indon I
SGD 8,000 Credit Agricole SA, 3.800%, due 30/04/2031 * 5,769 1.32 ot G 1 /oga0aa oSt Seres D5 6719 154
Hong Kong — 0.46% (28 February 2022: 1.02%) 44,350 1013
3,000 Panther Ventures Ltd, 3.500%, Perpetual 2,025 0.46 —
- ysia — 11.48% (28 February 2022: 10.60%)
India — 0.80% (28 February 2022: 1.92%) .
MYR 25,000 Malaysia Government Bond, Series 0115,
4,000 REC Ltd, 2.250%, due 01/09/2026 3,511 0.80 3.955%, due 15/09/2025 5637 1.29
Indonesia — 2.30% (28 February 2022: 2.25%) MYR 1,200 Malaysia Government Bond, Series 0308,
800 Freeport Indonesia PT, 4.763%, due 14/04/2027 772 0.18 5.248%, due 15/09/2028 287 0.07
3,000 Minejesa Capital BV, 5.625%, due 10/08/2037 2,402 0.55 MYR 26,850 Malaysia Government Bond, Series 0219,
3,350 Pelabuhan Indonesia Persero PT, 3.885%, due 15/08/2029 6,000 1.37
5.375%, due 05/05/2045 3,093 0.71 MYR 78,000 Malaysia Government Bond, Series 0411,
4,000 Perusahaan Perseroan Persero PT Perusahaan Listrik 4.232%, due 30/06/2031 17,741 4.05
Negara, 4.125%, due 15/05/2027 3,785 0.86 MYR 51,780 Malaysia Government Bond, Series 0122,
10,052 2.30 3.582%, due 15/07/2032 11,226 2.56
4 - MYR 22,510 Malaysia Government Bond, Series 0413,
Malaysia — 0.51% (28 February 2022: 0.00%) 3.844%, due 15/04/2033 4,938 113
SGD 3,000 Cagamas Global Pic, 3.850%, due 11/09/2023 2,216 0.51 MYR 20,360 Malaysia Government Bond, Series 0419,
o
Qatar — 2.05% (28 February 2022: 1.94%) 3.828%, due 05/07/2034 4,428 1.01
IDR__ 140,000,000 QNB Finance Ltd, 6.900%, due 23/01/2025 8,959 2.05 20257 11.48
Singapore — 3.78% (28 February 2022: 1.72%) Philippines — 4.92% (28 February 2022: 9.17%)
SGD 4,500 Mercatus Co-operative Ltd, Series DMTN, PHP 1,256,000 Philippine Government International Bond,
2.800%, due 26/07/2024 3,280 0.75 6.250%, due 14/01/2036 21,554 4.92
SGD 11,500 Temasek Financial | Ltd, 2.800%, due 17/08/2071 6,418 1.46  Singapore — 6.16% (28 February 2022: 1.14%)
7,000 United Overseas Bank Ltd, 3.875%, Perpetual * 6,873 1.57  sGD 2,000 Housing & Development Board,
16,571 3.78 3.995%, due 06/12/2029 1,490 0.34
Supranational — 1.46% (28 February 2022: 1.38%) SGD 5,700 gir;t:r{jﬁ:gw;ggy/zog;ngapore Bill, Series 84, zero 4226 097
IDR 20,000,000 International Bank for Reconstruction & Development, SGD 10,000 Monetalry Authority of Singapore Bill, Series 84, zero '
4.300%, due 13/09/2023 1,298 0.29 coupon, due 10/03/2023 7,409 1.69
IDR 77,000,000 International Finance Corp, 8.000%, due 09/10/2023 5,113 117 sGD 11,500 Monetary Authority of Singapore Bill, Series 87, zero
6,411 1.46 coupon, due 10/04/2023 8,491 1.94
" — o ) o SGD 900 Monetary Authority of Singapore Bill, Series 84, zero
Thailand — 0.42% (ZS‘February 2022: 0.47%) coupon, due 05/05/2023 663 015
3,000 Thaioil Treasury Center Co Ltd, SGD 8,250 National Environment Agency, 2.500%, due 15/09/2051 4,706 1.07
3.500%, due 17/10/2049 1,826 0.42 26,985 516
Total Corporate Bonds and Notes (Cost $70,110) 62,183 14.21 4 .
p  Bond ot 33.94% (28 Feb 2022. 79.61%) South Korea — 18.25% (28 February 2022: 13.87%)
o.vernmen onds and fotes — 83.927% ebruary I IDR 50,000,000 Export-Import Bank of Korea, 144A,
China — 17.35% (28 February 2022: 23.15%) 6.700%. due 02/12/2024 3268 0.75
CNY 110,000 Agricultural Development Bank of China, Series 1806, KRW 10,000,000 Korea Treasury Bond, Series 2409,
4.650%, due 11/05/2028 17,157 3.92 3.125%, due 10/09/2024 7,483 1.71
HKD 7,500 China Development Bank/Hong Kong, KRW 25,000,000 Korea Treasury Bond, Series 2912,
4.303%, due 24/01/2024 * 956 0.22 1.375%, due 10/12/2029 16,211 3.70
CNY 33,000 China Government Bond, 3.380%, due 21/11/2024 4,810 110 KRW 46,300,000 Korea Treasury Bond, Series 3006,
CNY 50,000 China Government Bond, Series INBK, 1.375%, due 10/06/2030 29,726 6.79
2.680%, due 21/05/2030 7,116 1.63  KRW 22,000,000 Korea Treasury Bond, Series 3206,
CNY 96,500 China Government Bond, 3.600%, due 21/05/2030 14,390 3.29 3.375%, due 10/06/2032 16,253 3.71
CNY 100,000 China Government Bond, Series INBK, KRW 13,000,000 Korea Treasury Bond, Series 3909,
3.390%, due 16/03/2050 14,571 333 1.125%, due 10/09/2039 6,937 1.59
CNY 5,000 Export-Import Bank of China/The, 79,878 18.25
4.400%, due 14/05/2024 734 0.17 -
CNY 40,000 Export-Import Bank of China/The, Series 2007, Thailand — 5.38% (28 February 2022: 5.13%)
3.260%, due 24/02/2027 5,840 133 THB 801,030 Thailand Government Bond, 3.300%, due 17/06/2038 23,532 5.38
CNY 30,000 Export-Import Bank of China/The, Series 1910, United States — 2.23% (28 February 2022: 0.00%)
3.860%, due 20/05/2029 4525 1.03 5,400 United States Treasury Note/Bond,
CNY 40,000 Export-Import Bank of China/The, Series 2010, A 50 e 11 2/2yozs " 5193 118
9 . . ¥ .
3.230%, due 23/03/2030 2.835 133 5,500 United States Treasury Note/Bond,
75934 17.35 3.000%, due 15/02/2048 4,587 1.05
India — 7.70% (28 February 2022: 8.34%) 9,780 2.23
INR 280,000 India Government Bond, 8.150%, due 24/11/2026 3,461 0.79  Vietnam — 0.34% (28 February 2022: 0.00%)
INR 750,000 India Government Bond, Series SPB, 1,500 Vietnam Government International Bond,
8.240%, due 15/02/2027 9,309 2.3 4.800%. due 19/11/2024 1475 034
INR 400,000 India Government Bond, 7.380%, due 20/06/2027 4,822 1.10 - - - -
INR 450,000 India Government Bond, 7.170%, due 08/01/2028 5,395 123 Jotal Government Bonds and Notes (Cost $420,955) 367,428 83.94
INR 700,000 India Government Bond, 7.610%, due 09/05/2030 8,547 1.96  Collective Investment Schemes — 0.88% (28 February 2022: 2.41%)
INR 190,000 India Government Bond, 6.570%, due 05/12/2033 2,149 0.49 3,862 Western Asset Liquidity Funds Plc — Western Asset US
33,683 7.70 Dollar Liquidity Fund — Class WA (Distributing) 3,862 0.88
Indonesia — 10.13% (28 February 2022: 8.21%) Total Collective Investment Schemes (Cost $3,862) 3,862 0.88
IDR 51,000,000 Indonesia Treasury Bond, Series FR77, Total Investments at fair value through profit or loss (Cost $494,927) 433,473 99.03
8.125%, due 15/05/2024 3,414 0.78 - — —
DR 96,000,000 Indonesia Treasury Bond, Series FRS6, Forwa.rd Forelgn‘ Currency Contracts — 0.04% (28 February 2022: 0.08%)
8.375%, due 15/09/2026 6,685 1.53  Unrealised appreciation of contracts (see below) 162 0.04
IDR 108,875,000 Indonesia Treasury Bond, Series FR59, Total Financial Assets at fair value through profit or loss 433,635 99.07
7.000%, due 15/05/2027 7,262 1.66

The accompanying notes are an integral part of the Financial Statements
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% of
Face Value Net
Value (0007s) Asset
(000°s) $ Value
Forward Foreign Currency Contracts: (0.26%) (28 February 2022: (0.12%))
Unrealised depreciation of contracts (see below) (1,130) (0.26)
Futures — (0.09%) (28 February 2022: (0.22%))
Unrealised depreciation of contracts (see below) (373) (0.09)
Total Financial Liabilities at fair value through profit or loss (1,503) (0.35)
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 432,132 98.72
Other Assets in Excess of Liabilities 5,575 1.28
Total Net Assets $437,707 100.00

- Amounts designated as “—" are either $0, less than $1,000, less than 1,000 shares or less than

0.01%.
144A

Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
These securities may only be resold, in transactions exempt from registration, to qualified

institutional buyers. As at 28 February 2023, these securities amounted to $3,268,000 or 0.75% of

net assets.

* Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.

Schedule of Forward Foreign Currency Contracts

Buy Currency

28 February 2023

ABBREVIATIONS:
Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
stream of interest.
CNY — Chinese Renminbi
HKD — Hong Kong Dollar
IDR - Indonesian Rupiah
INR - Indian Rupee
KRW - South Korean Won
MYR - Malaysian Ringgit
PHP — Philippine Peso
SGD — Singapore Dollar
THB - Thai Baht
% of
Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 97.33
Collective investment schemes 0.87
Financial derivative instruments 0.04
Other assets 1.76
Total Assets 100.00
Unrealised

Sell Currency

Appreciation/
(Depreciation)
of Contracts

Expiration Date Counterparty (000°s) (000°s) (000°s)
15-Mar-2023 BNY Mellon Buy usb 664 Sell AUD 964 $ 16
15-Mar-2023 BNY Mellon Buy usb 10 Sell CHF 10 -
15-Mar-2023 BNY Mellon Buy usb 120 Sell CNH 838 -
15-Mar-2023 BNY Mellon Buy usb 102 Sell CNH 695 2
15-Mar-2023 BNY Mellon Buy usb 641 Sell EUR 597 7
15-Mar-2023 BNY Mellon Buy usb - Sell SGD - -
15-Mar-2023 BNY Mellon Buy usb 57 Sell SGD 77 -
15-Mar-2023 BNY Mellon Buy SGD 2,894 Sell usb 2,184 37)
15-Mar-2023 BNY Mellon Buy EUR 10,747 Sell usD 11,552 (175)
15-Mar-2023 BNY Mellon Buy CNH 26,081 Sell usb 3,846 (90)
15-Mar-2023 BNY Mellon Buy CHF 279 Sell usb 304 (7)
15-Mar-2023 BNY Mellon Buy AUD 21,725 Sell usD 15,108 (480)
13-Jun-2023 Citi Buy usb 3,514 Sell AUD 5,000 137
13-Jun-2023 Citi Buy AUD 15,000 Sell UsD 10,472 (341)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $378) $ 162
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000's): $(594)) (1,130)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $(216)) $ (968)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000s)

Korea 10 Year Bond March 2023 UBS 124 $ 10,289 $ (373)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): $-) $ -
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(1,113)) (373)
Net Depreciation of Futures Contracts (28 February 2022 (000%): $(1,113)) $ (373)

The accompanying notes are an integral part of the Financial Statements

75



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset Short Duration Blue Chip Bond Fund

Portfolio of Investments as at 28 February 2023

28 February 2023

% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — 83.61% (28 February 2022: 86.23%) Netherlands — 5.25% (28 February 2022: 4.36%)
Australia — 0.69% (28 February 2022: 1.67%) EUR 3,000 ABN AMRO Bank NV, 0.875%, due 15/01/2024 3,103 0.59
EUR 720 Optus Finance Pty Ltd, 1.000%, due 20/06/2029 624 0.12 EUR 220 ABN AMRO Bank NV, 1.000%, due 16/04/2025 221 0.04
EUR 3,000 Westpac Banking Corp, 0.625%, due 22/11/2024 2,992 0.57 GBP 4,300 ABN AMRO Bank NV, 5.125%, due 22/02/2028 5,090 0.97
3,616 069 EUR 1,470 Alliander NV, 2.625%, due 09/09/2027 1,498 0.29
GBP 2,500 Cooperatieve Rabobank UA, 1.250%, due 14/01/2025 2,802 0.53
Canada — 2.72% (28 February 2022: 2.64%) EUR 2,300 Cooperatieve Rabobank UA, 0.375%, due 01/12/2027 * 2,104 0.40
EUR 2,200 Bank of Nova Scotia/The, 0.500%, due 30/04/2024 2,238 0.43 270 Cooperatieve Rabobank UA/NY,
GBP 1,230 Royal Bank of Canada, 1.375%, due 09/12/2024 1,388 0.26 3.375%, due 21/05/2025 260 0.05
GBP 3,270 Royal Bank of Canada, 5.000%, due 24/01/2028 3,902 0.74  EUR 2,010 Enexis Holding NV, 0.750%, due 02/07/2031 1,684 0.32
EUR 2,110 Toronto-Dominion Bank/The, 0.375%, due 25/04/2024 2,149 0.41 EUR 300 ING Groep NV, 2.125%, due 10/01/2026 303 0.06
GBP 1,980 Toronto-Dominion Bank/The, 2.875%, due 05/04/2027 2,181 042 EUR 1,300 ING Groep NV, 0.875%, due 29/11/2030 * 1,081 0.21
GBP 2,000 Toronto-Dominion Bank/The, 5.288%, due 11/01/2028 2,413 0.46 1,780 Shell International Finance BV, 3.250%, due 11/05/2025 1,715 0.33
14,271 272 1,700 Shell International Finance BV, 2.750%, due 06/04/2030 1,493 0.28
EUR 1,910 TenneT Holding BV, 1.625%, due 17/11/2026 1,891 0.36
Denmark — 2.09% (28 February 2022: 1.91%) EUR 2,220 TenneT Holding BV, 1.375%, due 05/06/2028 2,109 0.40
EUR 550 Danske Bank A/S, 0.875%, due 22/05/2023 579 011 EUR 1,000 Vesteda Finance BV, 2.000%, due 10/07/2026 988 0.19
1,580 Danske Bank A/S, 144A, 5.375%, due 12/01/2024 1,576 030 EuR 1,500 Vesteda Finance BV, 0.750%, due 18/10/2031 1,185 0.23
GBP 2,890 Danske Bank A/S, 4.625%, due 13/04/2027 * 3,407 0.65 27527 525
EUR 5,700 Nykredit Realkredit AS, 0.250%, due 13/01/2026 5,367 1.03
10,929 209 Norway —1.69% (28 February 2022: 0.80%)
EUR 940 Avinor AS, 0.750%, due 01/10/2030 791 0.15
France — 6.57% (28 February 2022: 8.16%) GBP 2,150 DNB Bank ASA, 4.000%, due 17/08/2027 * 2,465 0.47
EUR 300 Air Liquide Finance SA, 1.000%, due 02/04/2025 301 0.06 EUR 3,400 DNB Bank ASA, 3.125%, due 21/09/2027 * 3,497 0.67
EUR 2,300 APRR SA, 0.125%, due 18/01/2029 1,985 038  EUR 1,000 Equinor ASA, 0.750%, due 22/05/2026 963 0.18
EUR 800 APRR SA, 1.500%, due 25/01/2030 733 014 EuR 540 Equinor ASA, 1.250%, due 17/02/2027 518 0.10
GBP 2,600 Banque Federative du Credit Mutuel SA, EUR 620 Statkraft AS, 2.875%, due 13/09/2029 629 0.12
1.500%, due 07/10/2026 2,765 0.53 2863 169
230 BNP Paribas SA, 4.705%, due 10/01/2025 * 228 0.04 : -
EUR 2,700 BNP Paribas SA, 0.375%, due 14/10/2027 * 2,480 0.47  Singapore — 1.06% (28 February 2022: 0.19%)
EUR 1,100 BNP Paribas SA, 1.375%, due 28/05/2029 969 0.18  EUR 5,300 Temasek Financial I Ltd, 3.250%, due 15/02/2027 5,539 1.06
EUR 1800 Bouyaues S 4625% cios 07102032 ToRo  osg SPain142% (28 February 2022 1.27%)
, ouygues SA, 4. b, due ) . . . .
EUR 1,000 BPCE SA, 1.000%, due 01/04/2025 994 019 EWR 2,000 533'“%3{,2"Zau"e\g'éfggfzﬁ;%ema”a SA, Series gmn, 5047 0.39
GEP 2,600 BPCE SA, 1.375%, due 23/12/2026 2719 052 ggp 500 Banco Santander SA, 2.750%, due 12/09/2023 594 0.1
350 Credt Agtcole SAflondon, 1307%.cue 16082076 © 580 111 3400 Banco Saander 54, 5.294%,due 1810812027
B N 0, i - *
EUR 300 Credit Agricole SA/London, 1.750%, due 05/03/2029 275 0.05 EUR 1,700 Banco Santander 54, 0.625%, due 24/06/2029 1,475 0.28
EUR 400 Engie SA, 1.000%, due 13/03/2026 389 0.07 7449 142
EUR 300 Engie SA, 2.375%, due 19/05/2026 305 0.06  Supranational — 2.06% (28 February 2022: 2.73%)
EUR 1,100 Engie SA, 0.500%, due 24/10/2030 897 017 Ggp 1,440 European Investment Bank, 0.750%, due 14/07/2023 1,709 0.33
EUR 2,200 EssilorLuxottica SA, 0.000%, due 27/05/2023 2,311 0.44  Ggp 6,300 Inter-American Development Bank,
EUR 2,400 L'Oreal SA, 0.875%, due 29/06/2026 2,344 0.45 0.500%, due 15/09/2026 6,635 1.27
EUR 600 RTE Reseau de Transport d'Electricite SADIR, GBP 2,090 International Finance Facility for Immunisation Co,
1.000%, due 19/10/2026 576 0.1 2.750%, due 07/06/2025 2,418 0.46
EUR 1,100 TotalEnergies Capital International SA, 10,762 2.06
1.023%, due 04/03/2027 1,051 0.20 . -
GBP 1,700 Vinci SA, 2.250%, due 15/03/2027 1,861 036 Sweden — 2.08% (28 February 2022: 2.26%)
34,441 6.57 EUR 2,190 Hemso Treasury Oyj, 0.000%, due 19/01/2028 1,858 0.35
Germany — 5.72% (28 February 2022: 6.50%) EUR 1,240 (S)lfgggl’zz'a\gil;aoE{v/sok;lgaogznken AB, 1,249 0.24
EUR 2,100 adidas AG, 0.000%, due 09/09/2024 2,103 040  EUR 3,050 Swedbank AB, 0.250%, due 09/10/2024 3,041 0.58
EUR 900 Allianz Finance Il BV, 0.000%, due 14/01/2025 891 0.177  EUR 2,250 Swedbank AB, 0.300%, due 20/05/2027 * 2,084 0.40
EUR 700 Allianz Finance Il BV, 1.500%, due 15/01/2030 655 012 EuR 2,000 Vattenfall AB, 3.750%, due 18/10/2026 2,115 0.40
EUR 300 BASF SE, 0.875%, due 15/11/2027 285 0.05 EUR 550 Volvo Treasury AB, 0.125%, due 17/09/2024 549 0.11
EUR 600 Clearstream Banking AG, 0.000%, due 01/12/2025 573 0.11 10,896 2.08
EUR 500 Deutsche Boerse AG, 1.125%, due 26/03/2028 477 0.09
EUR 1,500 HOWOGE Wohnungs-baugesellschaft mbH, Switzerland — 3.77% (28 February 2022: 4.87%)
0.625%, due 01/11/2028 1,299 0.25 EUR 1,480 ABB Finance BV, 3.250%, due 16/01/2027 1,544 0.29
GBP 6,000 Kreditanstalt fuer Wiederaufbau, EUR 800 Cloverie Plc for Zurich Insurance Co Ltd,
0.875%, due 18/07/2024 6,857 1.31 1.500%, due 15/12/2028 746 0.14
EUR 300 SAP SE, 1.750%, due 22/02/2027 299 0.06  GBP 3,530 Credit Suisse AG/London, 1.125%, due 15/12/2025 3,642 0.69
GBP 1,200 Siemens Financieringsmaatschappij NV, 500 Credit Suisse AG/New York NY,
0.875%, due 05/06/2023 1,429 0.27 3.625%, due 09/09/2024 473 0.09
EUR 4,000 Siemens Financieringsmaatschappij NV, GBP 1,050 Credit Suisse Group AG, 2.125%, due 12/09/2025 * 1,145 0.22
1.000%, due 25/02/2030 3,577 0.68  EUR 180 Novartis Finance SA, 0.500%, due 14/08/2023 188 0.04
EUR 3,700 Siemens Financieringsmaatschappij NV, EUR 6,000 Novartis Finance SA, 0.000%, due 23/09/2028 5,242 1.00
3.375%, due 24/08/2031 3,855 074 EUR 2,400 UBS Group AG, 2.125%, due 04/03/2024 2,502 0.48
EUR 200 Vier Gas Transport GmbH, 1.500%, due 25/09/2028 187 0.04 4,430 UBS Group AG, 4.703%, due 05/08/2027 * 4,291 0.82
EUR 360 Volkswagen Bank GmbH, 0.750%, due 15/06/2023 378 0.07 19.773 377
EUR 920 Volkswagen Financial Services AG, : .
1.500%, due 01/10/2024 937 0.18  United Kingdom — 9.14% (28 February 2022: 7.81%)
GBP 2,000 Volkswagen Financial Services NV, EUR 6,000 AstraZeneca Plc, 3.625%, due 03/03/2027 6,333 1.21
5.500%, due 07/12/2026 2,397 046  Gpp 1,700 British Land Co Plc/The, 2.375%, due 14/09/2029 1,638 0.31
EUR 2,200 Vonovia SE, 0.375%, due 16/06/2027 1,959 0.37  EUR 400 CK Hutchison Europe Finance 18 Ltd,
EUR 2,500 Vonovia SE, 0.750%, due 01/09/2032 1,830 0.35 1.250%, due 13/04/2025 397 0.08
29,988 572 GBP 1,440 Experian Finance Plc, 0.739%, due 29/10/2025 1,562 0.30
- EUR 270 GlaxoSmithKline Capital Plc, 1.250%, due 21/05/2026 265 0.05
Japan — 1.80% (28 February 2022: 2.17%) EUR 550 GlaxoSmithline Capital Plc, 1.000%, due 12/09/2026 534 0.10
EUR 550 Mizuho Financial Group Inc, 1.598%, due 10/04/2028 513 010 gyR 5,000 GlaxoSmithKline Capital Plc, 1.375%, due 12/09/2029 4,609 0.88
EUR 2,150 Nidec Corp, 0.046%, due 30/03/2026 2,021 038 EyR 1,200 GSK Capital BV, 3.125%, due 28/11/2032 1,202 0.23
EUR 3,370 NTT Finance Corp, 0.010%, due 03/03/2025 3.307 063 fur 520 HSBC Holdings Plc, 0.875%, due 06/09/2024 526 0.10
EUR 2,000 Sumitomo Mitsui Financial Group Inc, 1,660 HSBC Holdings Pic, 3.803%, due 11/03/2025 * 1,626 0.31
0.632%, due 23/10/2029 1,671 032 390 HSBC Holdings Plc, 1.645%, due 18/04/2026 * 357 0.07
GBP 1,600 Toyota Motor Finance Netherlands B, 1,220 HSBC Holdings Plc, 2.099%, due 04/06/2026 * 1,123 021
4.625%, due 08/06/2026 1917 037 guR 1,630 HSBC Holdings Plc, Series GEN,
9,429 1.80 0.309%, due 13/11/2026 * 1,548 0.30
Luxembourg — 0.41% (28 February 2022: 0.59%) GBP 300 HSBC Holdings Plc, 3.000%, due 22/07/2028 * 323 0.06
EUR 2275 Prologis International Funding Il SA, EUR 2,100 Linde Plc, 1.000%, due 31/03/2027 2,018 0.38
1.750%, due 15/03/2028 2125 041 EUR 1,000 Lloyds Banking Group Plc, 0.500%, due 12/11/2025 * 996 0.19

The accompanying notes are an integral part of the Financial Statements

76



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset Short Duration Blue Chip Bond Fund

Portfolio of Investments as at 28 February 2023 — (continued)

28 February 2023

% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 7,140 Merck & Co Inc, 1.900%, due 10/12/2028 6,125 1.17
United Kingdom — (continued) 2,400 Micrsoh Corp 2 00%,dus 08082026 27 oa
EUR 890 Lloyds Banking Group Plc, 3.500%, due 01/04/2026 * %27 018 L fited M:;r;:z étaﬂfé’y ser d‘fe 02026 50 006
{1 0 * b ’ !
Egg 3'288 t'oyjs Bas?k'ngGf“p P'Z“ZSPI/"' due 24/08/2030 2,925 056 EuR 2,040 Morgan Stanley, 4.813%, due 25/10/2028 * 2,186 042
008”7;’; d"u‘e 1;/‘0;/;%924 roup Fic, 203 004 EWR 2,790 Morgan Stanley, 0.495%, due 26/10/2029 * 2,370 045
EUR 690 Léndonoétock Exchange Group Plc ) GBP 320 Nestle Finance International Ltd,
1 750%. due 06/12/29027 pFc, 1 013 2.250%, due 30/11/2023 379 0.07
. o ) EUR 680 Nestle Finance International Ltd,
GBP 1,250 London Stock Exchange Group Plc, o
1.625%, due 06/04/2030 1,219 0.23 1.500%, due 01/04/2030 633 0.12
EUR 1.560 Motabm’ty Operations Group Plc ' 5,410 NIKE Inc, 2.400%, due 27/03/2025 5,163 0.99
0.125%, due 2010712028 1364026 L S pepao . 0.250% due 0GSIZ0Z4. s o
GBP 990 Nationwide Building Society, 6.178%, due 07/12/2027 * 1,214 023 o 0 Pepsf ° I”C' 0-7500"' d“e 180572007 e 08
EUR 4,750 NatWest Markets Plc, 1.375%, due 02/03/2027 4,503 086 EY epsiCo Inc, 0.750%, due /03/. i
GBP 1,270 NatWest Markets Plc, 6.375%, due 08/11/2027 1,585 030 FEUR 3,000 PepsiCo Inc, 0.500%, d“e 06/05/2028 2,705 0.52
EUR 1,340 Segro Capital Sarl, 1.250%, due 23/03/2026 1,292 0.25 EGSRP 1;28 geps'c"gl”év 3-§|00CA"/T;9 326’%{502‘19 201012024 132‘1‘ SZ
EUR 2,200 Segro Capital Sarl, 0.500%, due 22/09/2031 1,673 032 ¢ o0 P“’I“e' . a”;. e Lo LLS' e d“e 50179095 s 006
580 Standard Chartered Plc, 144A, rologis Euro Finance r 0/0’ ue :
1.214%, due 23/03/2025 * 552 0.11 EUR 2,200 Prolqg\s Euro FmanceoLLC, 1.000%, due 08/02/2029 1,927 0.37
850 Unilever Capital Corp, 3.250%, due 07/03/2024 833 016 EUR 2,600 Public Storage, 0.500%, due 09/09/2030 2,076 0.40
EUR 480 Unilever Finance Netherlands BV, EUR 3,500 Roche Flnar?ce Europe BV, 3.204%, due 27/08/2029 3,661 0.70
1.250%, due 25/03/2025 485 0.09 7,000 Roche Holdings Inc, 144A, 1.930%, due 13/12/2028 6,001 1.15
EUR 550 Unilever Finance Netherlands BV, 570 Salesforce Inc, 3.250%, due 11/04/2023 569 0.1
1.125%, due 12/02/2027 529 0.10 EUR 400 Sanofi, 1.000%, due 01/04/2025 402 0.08
EUR 2,000 Unilever Finance Netherlands BV, 1,040 Sanofi, 3.625%, due 19/06/2028 987 0.19
3.250%, due 23/02/2031 2,070 0.39 EUR 4,900 Sanofi, 1.250%, due 06/04/2029 4,574 0.87
EUR 810 Wellcome Trust Ltd/The, 1.125%, due 21/01/2027 780 0.15 EUR 1,000 Schneider Electric SE, 0.000%, due 12/06/2023 1,049 0.20
47 832 914 EUR 2,400 Schneider Electric SE, 3.125%, due 13/10/2029 2,480 0.47
- - 560 Texas Instruments Inc, 1.375%, due 12/03/2025 522 0.10
United States — 37.14% (28 February 2022: 36.47%) 1,150 Texas Instruments Inc, 2.900%, due 03/11/2027 1,065 0.20
3,500 3M Co, 2.375%, due 26/08/2029 2,941 0.56 3,850 Texas Instruments Inc, 4.600%, due 15/02/2028 3,825 0.73
EUR 2,000 Abbott Ireland Financing DAC, 1,630 TJX Cos Inc/The, 1.600%, due 15/05/2031 1,285 0.25
0.375%, due 19/11/2027 1,833 035  GBP 1,340 Toyota Motor Credit Corp, 0.750%, due 19/11/2026 1,398 0.27
1,240 Adobe Inc, 1.900%, due 01/02/2025 1,171 0.22 5,320 Union Pacific Corp, 4.750%, due 21/02/2026 5,298 1.01
1,700 Adobe Inc, 2.150%, due 01/02/2027 1,546 029 EUR 2,000 United Parcel Service Inc, 1.625%, due 15/11/2025 2,010 0.38
4,500 Alphabet Inc, 0.800%, due 15/08/2027 3,840 0.73 2,800 UnitedHealth Group Inc, 5.350%, due 15/02/2033 2,866 0.55
1,980 Amazon.com Inc, 3.800%, due 05/12/2024 1,937 0.37 4,043 Verizon Communications Inc, 4.329%, due 21/09/2028 3,876 0.74
2,200 Amazon.com Inc, 1.200%, due 03/06/2027 1,901 0.36 540 Visa Inc, 3.150%, due 14/12/2025 516 0.10
5,220 American Express Co, 4.900%, due 13/02/2026 5,181 0.99 4,000 Visa Inc, 1.900%, due 15/04/2027 3,591 0.69
340 Apple Inc, 3.200%, due 13/05/2025 329 0.06 251 Walmart Inc, 2.375%, due 24/09/2029 218 0.04
EUR 1,520 Apple Inc, 0.000%, due 15/11/2025 1,470 028 194617 3714
GBP 1,500 Apple Inc, 3.050%, due 31/07/2029 1,684 0.32 :
EUR 800 Bank of America Corp, 3.648%, due 31/03/2029 * 818 0.16 Total Corporate Bonds and Notes (Cost $493,884) 438,107 83.61
4,800 Bank of America Corp, 5.015%, due 22/07/2033 * 4,620 0.88  Government Bonds and Notes — 14.70% (28 February 2022: 12.53%)
EUR 3,000 Berkshire Hathaway Inc, 1.125%, due 16/03/2027 2,845 054 canada — 0.94% (28 February 2022: 0.36%)
o
Egg , ggg g:ggtizcnke':%‘;iﬁSSF/i“"{ai“ci E(Z?E/CZOZS 534 010 Gp 1,200 CPPIB Capital Inc, 0.875%, due 17/12/2024 1,348 0.26
' 1.000%. due 05/190/2026 ' 2389 046 GBP 3,000 CPPIB Capital Inc, 4.375%, due 02/03/2026 3,591 0.68
EUR 2,000 Booking Holdings Inc, 0.100%, due 08/03/2025 1,963 0.37 4,939 0.94
1,276 Bristol-Myers Squibb Co, 2.900%, due 26/07/2024 1,237 0.24  Netherlands — 2.02% (28 February 2022: 0.00%)
588 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 540 0.10 GBP 8,800 Nederlandse Waterschapsbank NV,
3,000 Caterpillar Inc, 2.600%, due 09/04/2030 2,618 0.50 T A500%. due 18/06/2025 ' 10.591 202
7,500 Charles Schwab Corp/The, 1.950%, due 01/12/2031 5,881 1.12 o - " o *
2,400 Chevron Corp, 1.554%, due 11/05/2025 2,229 043 SouthKorea—0.13% (28 February 2022: 0.16%)
310 Chubb INA Holdings Inc, 3.350%, due 03/05/2026 295 0.06 EUR 660 Korea Development Bank/The, 0.000%, due 10/07/2024 662 0.13
EUR 1,300 Chubb INA Holdings Inc, 0.875%, due 15/06/2027 1,212 0.23 Sweden — 1.40% (28 February 2022: 0.00%)
EUR 800 Chubb INA Holdings Inc, 1.550%, due 15/03/2028 755 0.14  Ggp 6,100 Svensk Exportkredit AB, 4.500%, due 11/03/2026 7,311 1.40
GBP 230 Citigroup Inc, 2.750%, due 24/01/2024 271 0.05 - _ R
3,420 Citigroup Inc, 3.300%, due 27/04/2025 3,275 0.62 United S'at;s 8701 ol'ﬂo/‘:j(:tsfeb;"ary zzzi. /131.7:%)
2,900 Citigroup Inc, 2.572%, due 03/06/2031 * 2,380 0.45 S ?)IOEO"/ ‘Zj: w'gjs;/rzyozi e/bond, 35 354 675
EUR 5,000 Coca-Cola Co/The, 0.125%, due 15/03/2029 4,272 0.82 5.470 United "S'tates Treasury Note/Bond ' ’
2,600 Colgate-Palmolive Co, 4.800%, due 02/03/2026 2,602 0.50 ' 1.500%, due 15/02/25/030 ! 4646 0.88
EUR 1,300 Colgate-Palmolive Co, 0.500%, due 06/03/2026 1,260 0.24 . ' ! ’
. ! ' . 16,030 United States Treasury Note/Bond,
2,890 Comcast Corp, 3.150%, due 01/03/2026 2,734 0.52 0.625% e 151053030 12682 a2
1,800 Costco Wholesale Corp, 1.375%, due 20/06/2027 1,573 0.30 980 United States Treasury Note/Bond '
2,900 Deere & Co, 3.100%, due 15/04/2030 2,595 0.50 1.875% due 15/02/2032 ! 830 0.16
7,000 Ecolab Inc, 2.125%, due 01/02/2032 5,590 1.07 3512 1021
2,000 Estee Lauder Cos Inc/The, 2.375%, due 01/12/2029 1,711 0.33 . .
EUR 5,860 Exxon Mobil Corp, 0.142%, due 26/06/2024 5919 1.13  Total Government Bonds and Notes (Cost $81,847) 77,015 14.70
2§28 EXXO” mog!: Eorp, ;gz;:f jue é?;gggg;g 2;;; 8?2 Collective Investment Schemes — 3.25% (28 February 2022: 1.49%)
xxon Mobil Corp, 3. , due 3 -
1,830 Gilead Sciences Inc, 3.650%, due 01/03/2026 1,748 033 17,040 Western Asset Liquidity Funds Plc — Western Asset US
EUR 1'750 Goldman Sachs Gré)ub Inc/T};e ' - Dollar Liquidity Fund — Class WA (Distributing) 17,040 3.25
0.125%, due 19/08/2024 1,757 0.34 Total Collective Investment Schemes (Cost $17,040) 17,040 3.25
4,500 Goldman Sachs Group Inc/The, Total Investments at fair value through profit or loss (Cost $592,771) 532,162 101.56
2.600%, due 07/02/2030 3,788 0.72 -
2,800 Home Depot Ind/The, 2.500%, due 15/04/2027 2,561 0.49 ~ Credit Default Swaps —0.04% (28 February 2022: 0.00%)
180 Home Depot Inc/The, 2.700%, due 15/04/2030 156 0.03 Unrealised appreciation of contracts (see below) 213 0.04
EUR 1,020 lllinois Tool Works Inc, 0.250%, due 05/12/2024 1,016 0.19  Forward Foreign Currency Contracts — 0.71% (28 February 2022: 0.94%)
s (1)198 jg:/lnson &(J:?hnsc:gr:,g.315()‘;&:3,;u205/8§;122/22%24 . 5 égg gg; Unrealised appreciation of contracts (see below) 3,707 0.71
| organ Chase 0, 4. 6, due | 3 R
Futures — 0.92% (28 Feb 2022: 0.49%
EUR 320 JPMorgan Chase & Co, 1.500%, due 29/10/2026 313 006 | Ures ° (28 February %)
4,400 JPMorgan Chase & Co, 1.045%, due 19/11/2026 * 3,899 0.74 Unrealised appreciation of contracts (see below) 4,839 0.92
240 Kimberly-Clark Corp, 1.050%, due 15/09/2027 204 0.04 Total Financial Assets at fair value through profit or loss 540,921 103.23
! ?;g Embfr‘y'?igog/o"% 3-?)??;2’/'2%‘;501” 172028 ! (8)32 g; Forward Foreign Currency Contracts — (0.62%) (28 February 2022: (1.05%))
1’700 MZE I:Z/ 1;14A ;’70"(‘;/0 due 01/04/2025 1’615 0'31 Unrealised depreciation of contracts (see below) (3,219) (0.62)
280 Mastercard Inc, 3.375%, due 01/04/2024 275 005 Futures —(0.01%) (28 February 2022: (0.04%))
EUR 2,000 Mastercard Inc, 1.000%, due 22/02/2029 1,829 0.35  Unrealised depreciation of contracts (see below) 61) (0.01)
EUR 2,550 Medtronic Global Holdings SCA, Total Financial Liabilities at fair value through profit or loss (3,280) (0.63)
0.000%, due 15/10/2025 2,454 0.47

The accompanying notes are an integral part of the Financial Statements
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% of ABBREVIATIONS:
Face Value Net
Value (000°s) Asset EUR - FEuro
(000's) S Value  GBP ~ British Pound
Total Financial Assets and Financial Liabilities at fair value through % of
profit or loss 537,641 102.60 Total
Liabilities in Excess of Other Assets (13,671) (2.60) Analysis of Total Assets Assets
Total Net Assets $523,970 100.00  Transferable securities admitted to an official exchange listing or traded on a regulated
market 92.83
- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than Collective investment schemes 3.07
0.01%. Financial derivative instruments 1.58
144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended. Other assets 2.52
These securities may only be resold, in transactions exempt from registration, to qualified
institutional buyers. As at 28 February 2023, these securities amounted to $9,744,000 or 1.87% of ~ Total Assets 100.00
net assets.
* Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000’s) (000°s)
Bank of America Merrill Lynch iTraxx Europe, 1.000% — Sell 20-Dec-2027 22,500 $ 213
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000's): $-) $ 213
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000°s): $-) -
Net Appreciation of Credit Default Swaps (28 February 2022 (000%): $-) $ 213
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000°s) (000's)
15-Mar-2023 BNY Mellon Buy usb 107 Sell AUD 160 $ -
15-Mar-2023 BNY Mellon Buy usb 724 Sell EUR 678 8
15-Mar-2023 BNY Mellon Buy usb 1,315 Sell EUR 1,244 (4)
15-Mar-2023 BNY Mellon Buy usb 2,636 Sell GBP 2,175 15
15-Mar-2023 BNY Mellon Buy usb 3,618 Sell GBP 3,026 21)
15-Mar-2023 BNY Mellon Buy usb 348 Sell SEK 3,624 1
15-Mar-2023 BNY Mellon Buy usb 153 Sell SEK 1,612 (1)
15-Mar-2023 BNY Mellon Buy AUD 14,602 Sell usD 10,155 (323)
15-Mar-2023 BNY Mellon Buy SEK 127,695 Sell usb 12,094 115
15-Mar-2023 BNY Mellon Buy SEK 9,210 Sell usb 887 (7)
15-Mar-2023 BNY Mellon Buy GBP 241,586 Sell usb 291,972 (1,298)
15-Mar-2023 BNY Mellon Buy EUR 1,240 Sell usb 1,309 3
15-Mar-2023 BNY Mellon Buy EUR 97,263 Sell usb 104,508 (1,534)
15-Mar-2023 BNY Mellon Buy GBP 1,222 Sell usb 1,467 3
16-May-2023 BNP Paribas Buy usb 20,220 Sell EUR 18,812 232
16-May-2023 BNP Paribas Buy usb 4,817 Sell GBP 4,000 ()
16-May-2023 BNP Paribas Buy usb 9,693 Sell GBP 7,998 58
16-May-2023 Citi Buy usb 33,913 Sell EUR 31,477 468
16-May-2023 Citi Buy usb 12,992 Sell GBP 10,723 74
16-May-2023 Citi Buy usb 720 Sell GBP 600 (2)
16-May-2023 Citi Buy EUR 1,756 Sell usb 1,894 (28)
16-May-2023 Goldman Sachs Buy usb 14,006 Sell EUR 12,993 200
16-May-2023 Goldman Sachs Buy usb 472 Sell GBP 390 3
16-May-2023 Goldman Sachs Buy usb 807 Sell JPY 104,254 33
16-May-2023 HSBC Buy usb 26,768 Sell EUR 24,819 397
16-May-2023 JP Morgan Buy usb 51,552 Sell EUR 47,825 737
16-May-2023 JP Morgan Buy usb 9,973 Sell GBP 8,220 71
16-May-2023 Morgan Stanley Buy usb 35,101 Sell EUR 32,568 497
16-May-2023 Royal Bank of Canada Buy usb 6,180 Sell GBP 5,106 29
16-May-2023 UBS Buy usb 37,021 Sell EUR 34,331 544
16-May-2023 UBS Buy usb 44,416 Sell GBP 36,688 219
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%s): $4,176) $ 3,707
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000's): $(4,645)) (3,219)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000's): $(469)) $ 488

The accompanying notes are an integral part of the Financial Statements
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Schedule of Futures Contracts

Unrealised

. Appreciation/

Notional (Depreciation)
Nominal Value of Contracts

Counterparty Value (000°s) (000s)

Euro-Bobl March 2023 Bank of America Merrill Lynch (634) $ (77,238) $ 2,071
Euro-Bund March 2023 Bank of America Merrill Lynch (255) (35,848) 2,391
Japan 10 Year Bond (OSE) March 2023 Bank of America Merrill Lynch (12) (12,925) 138
Long Gilt June 2023 Bank of America Merrill Lynch (146) (17,554) 239
U.S. 10 Year Note (CBT) June 2023 Bank of America Merrill Lynch 164 18,312 (4)
U.S. 5 Year Note (CBT) June 2023 Bank of America Merrill Lynch 142 15,202 (57)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000's): $2,194) $ 4,839
Unrealised Depreciation of Futures Contracts (28 February 2022 (000’s): $(181)) 1)
Net Appreciation of Futures Contracts (28 February 2022 (000%): $2,013) $ 4,778

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — 10.40% (28 February 2022: 6.46%) 161 Ginnie Mae Il Pool ‘785221, 2.000%, due 20/12/2050 134 0.09
300 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% = 282 019 75 Ginnie Mae Il Pool ‘BS8546', 2.500%, due 20/12/2050 63 0.04
500 Fannie Mae or Freddie Mac, 30 year, TBA. 4.500% = 182 0.33 83 Ginnie Mae Il Pool ‘BT1888, 2.500%, due 20/12/2050 71 0.05
2,200 Fannie Mae or Freddie Mac. 30 year, TBA, 2.500% = 1,864 127 95 Ginnie Mae Il Pool 'BZ4350", 2.500%, due 20/03/2051 82 0.06
1'500 Fannie Mae or Freddie Mac. 30 year TBA. 3.000% = 1320 0.90 80 Ginnie Mae Il Pool ‘CD8312", 2.500%, due 20/05/2051 68 0.05
100 Fannie Mae or Freddie Mac. 30 year, TBA. 3.500% < 91 e 136 Ginnie Mae Il Pool ‘MA1995’, 3.500%, due 20/06/2044 127 0.09
200 Fannie Mae or Freddie Mac. 30 year, TBA, 5.000% = 197 013 15 Ginnie Mae Il Pool ‘MA3597", 3.500%, due 20/04/2046 14 0.01
400 Fannie Mae or Freddie Mac. 30 year TBA. 5 500% = 309 027 15 Ginnie Mae Il Pool '"MA3736, 3.500%, due 20/06/2046 14 0.01
4 Fannie Mae Pool '255984', 4.500%, due 01/11/2025 4 _ 19 Ginnie Mae Il Pool ‘"MA4068’, 3.000%, due 20/11/2046 17 0.01
10 Fannie Mae Pool ‘975097 5.000%. due 01/06/2038 10 0.01 14 Ginnie Mae Il Pool "MA4511", 4.000%, due 20/06/2047 13 0.01
56 Fannie Mae Pool ‘AL3024", 3.500%, due 01/01/2043 52 0.04 4 Ginnie Mae Il Pool ‘MA4836', 3.000%, due 20/11/2047 4 -
10 Fannie Mae Pool ‘AL3572". 5.000%. due 01/07/2041 10 001 15 Ginnie Mae Il Pool 'MA4838’, 4.000%, due 20/11/2047 15 0.01
73 Fannie Mae Pool “AL7093". 4.000%. due 01/05/2045 7 0.05 53 Ginnie Mae Il Pool 'MA5019’, 3.500%, due 20/02/2048 49 0.03
19 Fannie Mae Pool ‘AM8700", 2.930%, due 01/06/2030 17 0.01 11 Ginnie Mae Il Pool ‘"MA5137’, 4.000%, due 20/04/2048 11 0.01
23 Fannie Mae Pool ‘AS4271", 4.500%. due 01/01/2045 2 0.02 61 Ginnie Mae Il Pool ‘MA5193", 4.500%, due 20/05/2048 60 0.04
53 Fannie Mae Pool AS8951°. 3.500%. due 01/03/2047 ot 0.03 21 Ginnie Mae Il Pool ‘MA5265", 4.500%, due 20/06/2048 21 0.01
17 Fannie Mae Pool ‘AS9760". 4.500%. due 01/06/2047 17 001 30 Ginnie Mae Il Pool ‘MA5331", 4.500%, due 20/07/2048 29 0.02
307 Fannie Mae Pool "AX0756'. 3.500%, due 01/07/2044 288 0.20 10 Ginnie Mae Il Pool "MA5467', 4.500%, due 20/09/2048 10 0.01
33 Fannie Mae Pool ‘BC9077", 3.500%. due 01/12/2046 31 0.02 42 Ginnie Mae Il Pool ‘'MA5529’, 4.500%, due 20/10/2048 41 0.03
100 Fannie Mae Pool ‘12544, 3.000%, due 01/12/2037 b 0.06 26 Ginnie Mae Il Pool ‘MA5711", 4.500%, due 20/01/2049 25 0.02
104 Fannie Mae Pool ‘BK7700", 4.500%, due 01/10/2048 103 0.07 76 Ginnie Mae Il Pool ‘MA7312", 2.500%, due 20/04/2051 66 0.05
38 Fannie Mae Pool ‘BMI4897", 3.500% due 01/12/2046 pos 0.02 249 Ginnie Mae Il Pool "MA7590", 3.000%, due 20/09/2051 223 0.15
20 Fannie Mae Pool ‘BM6898’, 2.149%, due 01/02/2032 * 17 0.01 600 Ginnie Mae, 30 year, TBA, 2.500% = 519 035
29 Fannie Mae Pool ‘BN1623', 4.500%, due 01/11/2048 28 0.02 500 Ginnie Mae, 30 year, TBA, 3.000% = 447 030
35 Fannie Mae Pool ‘BP1585', 3.500%, due 01/01/2050 32 0.02 300 Ginnie Mae, 30 year, TBA, 4.000% = 284 019
75 Fannie Mae Pool ‘BR3256', 2.000%, due 01/02/2051 63 0.04 500 Ginnie Mae, 30 year, TBA, 4.500% 485 033
79 Fannie Mae Pool ‘BR3257", 2.000%, due 01/02/2051 66 0.05 600 Ginnie Mae, 30 year, TBA, 5.000% = 593 0.40
86 Fannie Mae Pool ‘BR4393', 2.000%, due 01/03/2051 71 0.05 zgg gg‘vr;'fn’\m"zit il(;tyiian’;fm};:;:Z"S;dation oo 201 014
267 Fannie Mae Pool ‘BU1030, 2.000%, due 01/11/2051 220 0.15 .
48 Fannie Mae Pool ‘CA2047', 4.500%, due 01/07/2048 47 0.03 2022 3, Class 10, 0.640%, due 16/02/2061 * > =
96 Fannie Mae Pool ‘CA2199", 4.500%, due 01/08/2048 95 0.07 Total Mortgage-Backed Securities (Cost $16,475) 15,254 10.40
46 Fannie Mae Pool 'CA2482', 4.500%, due 01/10/2048 45 0.03  Corporate Bonds and Notes — 28.56% (28 February 2022: 25.27%)
288 Fannie Mae Pool ‘CA6672", 2.000%, due 01/07/2050 237 0.16  Belgium — 0.24% (28 February 2022: 0.32%)
25 Fannie Mae Pool 'FM1193', 3.500%, due 01/06/2049 23 0.02 260 Anheuser-Busch Cos LLC / Anheuser-Busch InBev
136 Fannie Mae Pool 'FM1578", 3.500%, due 01/09/2034 130 0.09 Worldwide Inc. 4.800%. due 01/02/2046 239 016
84 Fannie Mae Pool 'FM1579’, 3.500%, due 01/10/2034 80 0.06 110 Anheuser»Busc’h InBev V\’/orldwwde Inc,
154 Fannie Mae Pool 'FM1727", 5.000%, due 01/09/2049 154 0.11 4.350%, due 01/06/2040 97 0.07
72 Fannie Mae Pool ‘FM3215", 3.500%, due 01/01/2049 67 0.05 15 Anheuser-Busch InBev Worldwide Inc,
318 Fannie Mae Pool 'FM3347', 3.500%, due 01/05/2047 296 0.20 4.600%, due 15/04/2048 13 001
47 Fannie Mae Pool ‘FM4737", 3.500%, due 01/09/2050 44 0.03 49 024
279 Fannie Mae Pool 'FM7786', 4.000%, due 01/01/2049 267 0.18 '
84 Fannie Mae Pool 'FM7900, 2.500%, due 01/07/2051 72 0.05  Brazil —0.66% (28 February 2022: 0.12%)
88 Fannie Mae Pool ‘FM7910", 2.500%, due 01/07/2051 76 0.05 230 Petrobras Global Finance BV, 5.750%, due 01/02/2029 220 0.15
87 Fannie Mae Pool 'FM8864’, 2.500%, due 01/10/2051 75 0.05 940 Suzano Austria GmbH, Series DM3N,
630 Fannie Mae Pool ‘FM9579, 2.000%, due 01/07/2051 515 035 3.125%, due 15/01/2032 741 0.51
185 Fannie Mae Pool ‘FS0331/, 3.000%, due 01/01/2052 163 0.1 961 0.66
95 Fannie Mae Pool ‘FS0352', 2.000%, due 01/01/2052 77 0.05
92 Fannie Mae Pool ‘FS0424’, 2.500%, due 01/01/2052 79 0.05 Canada—1.09% (28 February 2022: 0.12%)
95 Fannie Mae Pool ‘FS0520, 3.000%, due 01/02/2052 85 0.06 130 1011778 BC ULC / New Red Finance Inc, 144A,
94 Fannie Mae Pool ‘FS0523', 2.500%, due 01/02/2052 80 0.06 3.875%, due 15/01/2028 116 0.08
92 Fannie Mae Pool 'FS0584', 2.000%, due 01/02/2052 76 0.05 130 1011778 BC ULC / New Red Finance Inc, 144A,
94 Fannie Mae Pool ‘FS2740', 3.500%, due 01/06/2049 87 0.06 3.500%, due 15/02/2029 110 0.08
75 Fannie Mae Pool '"MA4158', 2.000%, due 01/10/2050 62 0.04 EUR 750 Bank of Montreal, 2.750%, due 15/06/2027 752 0.51
87 Fannie Mae Pool ‘MA4325', 2.000%, due 01/05/2051 71 005 GBP 540 Royal Bank of Canada, 3.625%, due 14/06/2027 614 0.42
66 Freddie Mac Gold Pool 'C91987", 1,592 1.09
3.000%, due 01/04/2038 60 004 China — 0.01% (28 February 2022: 0.01%)
22 Freddie Mac Gold Pool ‘G67721", X
4.500%, due 01/04/2049 91 0.02 20 NXP BV / NXP Funding LLC / NXP USA Inc,
19 Freddie Mac Non Gold Pool ‘84069¢", 2.700%, due 01/05/2025 19 0.01
2.091%, due 01/03/2047 * 18 0.01 Denmark — 0.54% (28 February 2022: 0.00%)
42 Freddie Mac Pool ‘QA7238', 3.500%, due 01/02/2050 39 0.03 840 Danske Bank A/S, 144A, 4.298%, due 01/04/2028 * 792 0.54
75 Freddie Mac Pool ‘QB8604', 2.000%, due 01/02/2051 62 0.04  France — 0.92% (28 February 2022: 0.53%)
178 Freddie Mac Pool '‘QC5830’, 2.500%, due 01/08/2051 153 0.10 330 Altice France SA/France. 144A,
83 Freddie Mac Pool ‘QC6768', 3.000%, due 01/09/2051 73 0.05 5.500%. due 15/10/2029 259 018
93 Freddie Mac Pool 'QD8079", 2.500%, due 01/02/2052 80 0.05 200 BNP Paribas SA, 144A, 2.219%, due 09/06/2026 * 185 0.12
36 Freddie Mac Pool ‘RB5130, 1.500%, due 01/10/2041 29 002 e 300 BNP Paribas SA. 1.875% due 14/12/2027 308 021
75 Freddie Mac Pool ‘SD0573", 2.000%, due 01/04/2051 63 004 fir 200 BNP Paribas SA. 0.500%. due 30/05/2028 * 150 031
86 Freddie Mac Pool 'SD0653', 2.500%, due 01/07/2051 73 0.05 200 WEA Finance LLC / Westfield UK & Europe Finance Plc,
183 Freddie Mac Pool 'SD0B0Y, 3.000%, due 01/01/2052 161 0.11 144A, 4.750%, due 17/09/2044 141 0.10
363 Freddie Mac Pool 'SD1218', 4.000%, due 01/07/2049 347 0.24 1343 092
182 Freddie Mac Pool 'SD7548', 2.500%, due 01/11/2051 156 0.11 : :
258 Freddie Mac Pool ‘SD8146', 2.000%, due 01/05/2051 211 0.14  Germany — 1.15% (28 February 2022: 1.27%)
66 Freddie Mac Pool 'ZA6680’, 4.000%, due 01/04/2049 63 0.04  Gpp 250 E.ON International Finance BV, 5.625%, due 06/12/2023 302 0.20
63 Freddie Mac Pool 'Z53204', 5.000%, due 01/06/2041 63 004 EuR 500 Muenchener Rueckversicherungs-Gesellschaft AG in
126 Freddie Mac Pool ‘753940, 4.500%, due 01/06/2038 125 0.09 Muenchen, 3.250%, due 26/05/2049 * 478 0.33
36 Freddie Mac Pool 'Z54720", 4.500%, due 01/05/2047 35 0.02 EUR 890 Volkswagen Financial Services AG,
52 Ginnie Mae | Pool ‘783669, 3.000%, due 15/09/2042 48 0.03 1.500%, due 01/10/2024 906 0.62
362 Ginnie Mae | Pool ‘784571, 3.500%, due 15/06/2048 343 0.23 1686 115
19 Ginnie Mae | Pool ‘AA5649", 3.000%, due 15/09/2042 17 0.01
11 Ginnie Mae | Pool “AB2892", 3.000%, due 15/09/2042 10 0.01 Israel —0.58% (28 February 2022: 0.46%)
46 Ginnie Mae | Pool ‘AB9108’, 3.000%, due 15/10/2042 42 0.03 30 Teva Pharmaceutical Finance Netherlands Ill BV,
30 Ginnie Mae | Pool “AB9109, 3.000%, due 15/10/2042 28 0.02 3.150%, due 01/10/2026 26 0.02
26 Ginnie Mae | Pool ‘AB9207", 3.000%, due 15/11/2042 24 0.02 200 Teva Pharmaceutical Finance Netherlands Iil BV,
17 Ginnie Mae Il Pool '784825', 3.500%, due 20/10/2049 16 0.01 6.750%, due 01/03/2028 193 0.13
79 Ginnie Mae Il Pool ‘785218", 2.000%, due 20/12/2050 66 0.05 720 Teva Pharmaceutical Finance Netherlands Ill BV,
155 Ginnie Mae Il Pool '785219", 2.000%, due 20/12/2050 129 0.09 5.125%, due 09/05/2029 638 043
82 Ginnie Mae Il Pool '785220", 2.000%, due 20/12/2050 69 0.05 857 0.58

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 290 C:arter Communications Operating LLC / |
o . o Charter Communications Operating Capital,
taly —0.74% (28 February 2022: 0.60%) 5.050%, due 3010372090 0¥ 271 0.18
EUR 1,100 UniCredit SpA, 1.200%, due 20/01/2026 * 1,090 0.74 140 Charter Communications Operating LLC /
Luxembourg — 0.42% (28 February 2022: 0.34%) Charter Communications Operating Capital,
EUR 620 Logicor Financing Sarl, 1.625%, due 15/07/2027 549 0.37 5.750%, due 01/04/2048 17 0.08
EUR 100 _Logicor Financing Sarl, 2.000%, due 17/01/2034 72 0.05 110 Charter Communications Operating LLC /
621 042 Charter Communications Operating Capital,
. 5.250%, due 01/04/2053 86 0.06
Macau — 0.12% (28 February 2022: 0.09%) 110 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 88 0.06
200 Wynn Macau Ltd, 144A, 5.625%, due 26/08/2028 171 0.12 420 Cigna Group/The, 4.375%, due 15/10/2028 404 0.27
Mexico — 0.08% (28 February 2022: 0.00%) 230 C!gna Group/The, 3.200%, due 15/03/2040 172 0.12
130 Cigna Group/The, 4.900%, due 15/12/2048 17 0.08
130 Southern Copper Corp, 5.250%, due 08/11/2042 122 0.08 30 Citigroup Inc, 3.500%, due 15/05/2023 30 0.02
Netherlands — 0.97% (28 February 2022: 1.25%) EUR 290 Citigroup Inc, 1.750%, due 28/01/2025 295 0.20
EUR 200 ING Groep NV, 3.000%, due 11/04/2028 * 212 0.14 130 Citigroup Inc, 5.500%, due 13/09/2025 130 0.09
EUR 900 ING Groep NV, 2.500%, due 15/02/2029 * 926 0.63 120 Citigroup Inc, 4.600%, due 09/03/2026 17 0.08
80 Shell International Finance BV, 2.750%, due 06/04/2030 70 0.05 350 Citigroup Inc, 4.300%, due 20/11/2026 336 0.23
200 Shell International Finance BV, 4.375%, due 11/05/2045 177 0.12 260 Citigroup Inc, 4.450%, due 29/09/2027 248 0.17
60 Shell International Finance BV, 3.250%, due 06/04/2050 44 0.03 230 Citigroup Inc, 3.785%, due 17/03/2033 * 200 0.14
1,429 0.97 93 Citigroup Inc, 5.300%, due 06/05/2044 88 0.06
" 85 Citigroup Inc, 4.650%, due 30/07/2045 75 0.05
South Africa — 0.44% (28 February 2022: 0.36%) 120 Comecast Corp, 4.000%, due 01/03/2048 97 0.07
EUR 640 Anglo American Capital Plc, 1.625%, due 18/09/2025 642 0.44 66 Comcast Corp, 3.999%, due 01/11/2049 53 0.04
Sweden — 0.61% (28 February 2022: 0.37%) 360 Comcast Corp, 2.887%, due 01/11/2051 233 0.16
200 Skandinaviska Enskilda Banken AB, 6.875%, Perpetual * 196 0.13 51 Comcast Corp, 4.049%, due 01/11/2052 41 0.03
EUR 660 Svenska Handelsbanken AB, 1.250%, due 02/03/2028 * 698 0.48 57 Comcast Corp, 2.987%, due 01/11/2063 35 0.02
894 061 200 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 170 0.12
360 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 256 0.17
Switzerland — 1.41% (28 February 2022: 1.20%) 180 CVS Health Corp, 3.750%, due 01/04/2030 163 0.1
EUR 290 Credit Suisse Group AG, 3.250%, due 02/04/2026 * 281 0.19 200 CVS Health Corp, 2.700%, due 21/08/2040 135 0.09
EUR 100 Credit Suisse Group AG, 1.000%, due 24/06/2027 * 85 0.06 390 CVS Health Corp, 5.050%, due 25/03/2048 350 0.24
250 Credit Suisse Group AG, 144A, 40 Diamondback Energy Inc, 3.500%, due 01/12/2029 35 0.02
4.194%, due 01/04/2031 * 198 0.13 120 DISH DBS Corp, 5.875%, due 15/11/2024 113 0.08
EUR 1,470 UBS Group AG, 1.500%, due 30/11/2024 1,508 1.03 60 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 48 0.03
2,072 141 70 DISH DBS Corp, 5.125%, due 01/06/2029 a1 0.03
United Arab Emirates — 0.50% (28 February 2022: 0.81%) 20 gggg&zs’edtﬁiléf(l’ssg%ezraatmg te, 20 0.01
530 Galaxy Pipeline Assets Bidco Ltd, 180 Enterprise Products Operating LLC,
2.625%, due 31/03/2036 421 0.29 2.800%, due 31/01/2030 154 0.10
EUR 400 MDGH GMTN RSC Ltd, 1.000%, due 10/03/2034 315 0.21 330 Enterprise Products Operating LLC,
736 0.50 5.100%, due 15/02/2045 303 0.21
10 EQT Corp, 6.125% 01/02/2025 10 0.01
United Kingdom — 2.96% (28 February 2022: 2.26%) 10 ESeIoCnOC%rp, 5.62/5'0/‘:,u e /15/é6/2035 10 0.01
GBP 670 Aviva Pic, 6.125%, due 14/11/2036 * 808 0.55 100 Exxon Mobil Corp, 3.452%, due 15/04/2051 76 0.05
GBP 100 Aviva Plc, 5.125%, due 04/06/2050 * 110 0.08 310 Ford Motor Co, 3.250%, due 12/02/2032 235 0.16
GBP 100 BUPA Finance Pic, 5.000%, due 25/04/2023 120 0.08 520 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 434 0.30
565 HSBC Holdings Plc, 4.250%, due 18/08/2025 545 0.37 20 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 18 0.01
EUR 550 HSBC Holdings Plc, 3.019%, due 15/06/2027 * 555 0.38 70 General Motors Co, 6.600%, due 01/04/2036 70 0.05
GBP 100 HSBC Holdings Plc, 7.000%, due 07/04/2038 123 0.08 10 General Motors Co, 5.200%. due 01/04/2045 8 0.01
GBP 1,000 Lloyds Bank Plc, 7.625%, due 22/04/2025 1,264 0.86 70 General Motors CO: 6.750%: due 01/04/2046 69 0.05
GBP 260 Scottish Widows Ltd, 5.500%, due 16/06/2023 313 0.21 150 Gilead Sciences Inc, 4.800%, due 01/04/2044 138 0.09
EUR 140 Segro Capital Sarl, 1.875%, due 23/03/2030 125 0.09 30 Gilead Sciences Inc, 4.750%, due 01/03/2046 27 0.02
460 Vmed 02 UK Financing | Plc, 144A, 110 Goldman Sachs Group Inc/The,
4.750%, due 15/07/2031 381 0.26 3.500%, due 01/04/2025 106 0.07
4,344 2.96 620 Goldman Sachs Group Inc/The,
. o _ o 6.750%, due 01/10/2037 661 0.45
United States — 15.12% (28 February 2022: 14.08%) 300 Goldman Sachs Group Inc/The,
100 3M Co, 3.700%, due 15/04/2050 78 0.05 6.250%, due 01/02/2041 321 022
EUR 120 AbbVie Inc, 1.500%, due 15/11/2023 125 0.08 280 Goldman Sachs Group Inc/The,
100 AbbVie Inc, 3.800%, due 15/03/2025 97 0.07 5.150%, due 22/05/2045 260 0.18
80 AbbVie Inc, 3.200%, due 21/11/2029 7 0.05  EUR 140 GSK Consumer Healthcare Capital NL BV,
120 AbbVie Inc, 4.875%, due 14/11/2048 110 0.07 1.750%, due 29/03/2030 128 0.09
320 AbbVie Inc, 4.250%, due 21/11/2049 267 0.18 260 GSK Consumer Healthcare Capital US LLC,
80 Amazon.com Inc, 4.250%, due 22/08/2057 69 0.05 3.625%, due 24/03/2032 227 0.15
40 American Transmission Systems Inc, 144A, 280 H&E Equipment Services Inc, 144A,
2.650%, due 15/01/2032 33 0.02 3.875%, due 15/12/2028 241 0.16
150 AT&T Inc, 2.250%, due 01/02/2032 117 0.08 340 HCAInc, 5.000%, due 15/03/2024 338 0.23
184 AT&T Inc, 4.500%, due 09/03/2048 152 0.10 380 HCAInc, 5.250%, due 15/06/2026 374 0.25
120 AT&T Inc, 3.500%, due 15/09/2053 83 0.06 200 HCA Inc, 4.500%, due 15/02/2027 192 0.13
34 AT&T Inc, 3.650%, due 15/09/2059 23 0.02 130 Home Depot Inc/The, 3.300%, due 15/04/2040 104 0.07
580 Ball Corp, 3.125%, due 15/09/2031 465 0.32 70 Home Depot Inc/The, 3.350%, due 15/04/2050 52 0.03
160 Bank of America Corp, 4.250%, due 22/10/2026 154 0.10 230 Home Depot Inc/The, 4.950%, due 15/09/2052 221 0.15
945 Bank of America Corp, 2.592%, due 29/04/2031 * 781 0.53 20 Humana Inc, 2.150%, due 03/02/2032 15 0.01
610 Bank of America Corp, 5.015%, due 22/07/2033 * 587 0.40 430 Humana Inc, 5.875%, due 01/03/2033 443 0.30
27 Becton Dickinson and Co, 3.734%, due 15/12/2024 26 0.02 70 JPMorgan Chase & Co, 4.125%, due 15/12/2026 68 0.05
220 BP Capital Markets America Inc, 520 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 430 0.29
3.633%, due 06/04/2030 202 0.14 440 JPMorgan Chase & Co, 2.956%, due 13/05/2031 * 370 0.25
130 Broadcom Inc, 144A, 3.137%, due 15/11/2035 % 0.06 280 JPMorgan Chase & Co, 5.717%, due 14/09/2033 * 278 0.19
140 CCO Holdings LLC / CCO Holdings Capital Corp, 30 McDonald’s Corp, 3.625%, due 01/09/2049 23 0.01
4.500%, due 01/05/2032 m 0.07 110 McDonald’s Corp, 4.200%, due 01/04/2050 92 0.06
330 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 29 Medtronic Inc, 4.625%, due 15/03/2045 27 0.02
4.250%, due 15/01/2034 247 0.17 40 Metlife Inc, 6.400%, due 15/12/2036 40 0.03
130 gparter gommumcat@ons 8perat!ng ELC / | 10 Morgan Stanley, 4.431%, due 23/01/2030 * 9 0.01
arter Communications Operating Capital, 260 Morgan Stanley, 3.622%, due 01/04/2031 * 230 0.16
4.908%, due 23/07/2025 ) 127 0.09 290 Morgan Stanley, 6.342%, due 18/10/2033 * 306 021
60" Charter communicatons 82::323 ELaném EUR 850 Netflix Inc, 3.625%, due 15/06/2030 838 0.57
4.200%. due 15/03/2028 ’ 55 0.04 70 NVIDIA Corp, 3.500%, due 01/04/2050 54 0.04
! : EUR 380 Prologis Euro Finance LLC, 0.500%, due 16/02/2032 290 0.20

A Not authorised for sale to the public in Hong Kong.
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) Japan — 5.86% (28 February 2022: 6.43%)
United States — (continued) JPY 185,550 Japan Government Ten Year Bond, Series 342,
EUR 271 Prologis Euro Finance LLC, 1.500%, due 08/02/2034 215 0.15 0.100%, due 20/03/2026 1,366 0.93
180 Southwestern Energy Co, 4.750%, due 01/02/2032 155 010 JPY 78450 Japan Government Ten Year Bond, Series 350,
10 Sprint Capital Corp, 8.750%, due 15/03/2032 12 0.01 0.100%, due 20/03/2028 _ 573 0.39
4 Teachers Insurance & Annuity Association of America, PY 29,700 Japan nGovernment Thirty Year Bond, Series 59,
6.850%, due 16/12/2039 4 _ 0.700%, due 20/06/2948 ) 188 0.13
90 Texas Instruments Inc, 1.750%, due 04/05/2030 74 005 Y 536,600 Japan Government Thirty Year Bond, Series 66,
100 Time Warner Cable LLC, 7.300%, due 01/07/2038 100 007 50100 Lag0%, due O Lok S Bon Serics 21 3,068 2.09
40 Time Warner Cable LLC, 6.750%, due 15/06/2039 39 003 ! 100 Japanese Government CPI Linked Bond, Series 21,
o 0.100%, due 10/03/2026 B 2,397 1.64
30 T-Mobile USA Inc, 2.250%, due 15/02/2026 27 0.02 .
o JPY 143,700 Japanese Government CPI Linked Bond, Series 23,
90 T-Mobile USA Inc, 2.625%, due 15/02/2029 77 0.05 0.100%, due 10/03/2028 B 1002 0.68
240 T-Mobile USA Inc, 3.875%, due 15/04/2030 218 0.15 - 2 - -
60 T-Mobile USA Inc, 2.875%, due 15/02/2031 50 0.03 8,594 >.86
100 T-Mobile USA Inc, 3.500%, due 15/04/2031 87 0.06  Mexico — 4.03% (28 February 2022: 3.78%)
150 T-Mobile USA Inc, 2.700%, due 15/03/2032 122 008 ixn 83,640 Mexican Bonos, Series M, 7.750%, due 13/11/2042 3,922 267
140 T-Mobile USA Inc, 3.000%, due 15/02/2041 98 007  fuR 360 Mexico Government International Bond
50 United Rentals North America Inc, 2.875%, due 08/04/2039 275 0.19
5.250%, due 15/01/2030 47 0.03 830 Mexico Government International Bond,
80 United Rentals North America Inc, 5.550%, due 21/01/2045 767 0.52
4.000%, due 15/07/2030 71 0.05 1,180 Mexico Government International Bond,
670 United Rentals North America Inc, 4.600%, due 23/01/2046 950 0.65
3.875%, due 15/02/2031 574 0.39 5914 403
70 United Rentals North America Inc, . .
3.750%, due 15/01/2032 59 0.04  Netherlands — 0.51% (28 February 2022: 0.00%)
440 UnitedHealth Group Inc, 5.350%, due 15/02/2033 450 0.31 EUR 970 BNG Bank NV, 0.010%, due 05/10/2032 751 0.51
380 Verizon Commun!canons Inc, 2.355%, due 15/03/2032 299 0.20 Poland — 1.32% (28 February 2022: 0.00%)
190 Verizon Communications Inc, 4.500%, due 10/08/2033 177 0.12 blic of Poland d
50 Verizon Communications Inc, 5.250%, due 16/03/2037 49 003 PN 12,700 '}97”5“00/“ O) Pojand Government Bond, Series 0432, 1 on2 "3
10 Verizon Communications Inc, 4.862%, due 21/08/2046 9 0.01 - u 2 - - -
10 Verizon Communications Inc, 5.500%, due 16/03/2047 10 001 South Africa — 1.55% (28 February 2022: 1.61%)
90 Visa Inc, 2.700%, due 15/04/2040 68 0.05 ZAR 66,492 Republic of South Africa Government Bond, Series
340 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 300 0.20 R214, 6.500%, due 28/02/2041 2,282 1.55
180 Warnermedia Holdings Inc, 144A, South Korea — 1.23% (28 February 2022: 1.01%)
5.141%, due 15/03/2052 &1 010 krw 2,533,840 Korea Treasury Bond, Series 2606,
220 Warnermedia Holdings Inc, 144A, 1.875%, due 10/06/2026 1.808 1.23
5.391%, due 15/03/2062 172 0.12 - n - p— -
840 Wells Fargo & Co, 4.897%, due 25/07/2033 * 803 0.55 SPain—1.44% (28 February 2022: 2.07%)
810 Wells Fargo & Co, 5.013%, due 04/04/2051 * 747 051 EUR 500 Spain Government Bond, 144A,
5.150%, due 31/10/2044 623 0.43
22,184 1512 EUR 1,750 Spain Government Bond, Series 30Y, 144A,
Total Corporate Bonds and Notes (Cost $48,153) 41,904 28.56 2.700%, due 31/10/2048 1,484 1.01
Government Bonds and Notes — 53.61% (28 February 2022: 56.78%) 2,107 1.44
Belgium — 0.56% (28 February 2022: 0.81%) United Arab Emirates — 0.50% (28 February 2022: 0.71%)
EUR 760 Kingdom of Belgium Government Bond, Series 71, 890 Abu Dhabi Government International Bond,
3.750%, due 22/06/2045 828 0.56 3.875%, due 16/04/2050 735 0.05
Brazil — 1.50% (28 February 2022: 0.00%) United Kingdom — 5.56% (28 February 2022: 2.24%)
BRL 1,000 Brazil Notas do Tesouro Nacional Serie B, Series NTNB, GBP 4,620 United Kingdom Gilt, 4.250%, due 07/06/2032 5,795 3.95
6.000%, due 15/05/2035 B 749 051 GBp 1,030 United Kingdom Gilt, 4.250%, due 07/12/2040 1,255 0.86
BRL 9,000 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, GBP 710 United Kingdom Gilt, 2.500%, due 22/07/2065 609 0.41
10.000%, due 01/01/2031 1,455 099  Gep 340 United Kingdom Inflation-Linked Gilt, Series 3MO,
2,204 1.50 0.125%, due 22/03/2068 B 497 0.34
Canada — 1.63% (28 February 2022: 1.44%) 8,156 5.56
CAD 1,640 Canadian Government Bond, 2.250%, due 01/06/2025 1,159 0.79  United States — 19.91% (28 February 2022: 29.33%)
CAD 1,030 Province of Ontario Canada, 3.450%, due 02/06/2045 667 0.46 3,200 United States Treasury Bill, zero coupon, due 30/11/2023 3,085 2.10
CAD 860 Province of Quebec Canada, 3.500%, due 01/12/2045 562 0.38 16,740 United States Treasury Note/Bond,
2,388 163 1.125%, due 28/02/2025 15,579 10.62
i Tr N B
France — 2.99% (28 February 2022: 0.87%) 3000 (L)J.r;;esci/ostztj: Broe/aos:/rzyozgte/ ond. 2734 1.86
EUR 840 French Republic Government Bond OAT, 42 United States Treasury Note/Bond,
4.250%, due 25/10/2023 895 0.61 0.250%, due 30/06/2025 38 0.03
EUR 1,670 French Republic Government Bond OAT, 4,570 United States Treasury Note/Bond,
0.000%, due 25/05/2032 1336 0.91 0.250%, due 31/08/2025 4,105 2.80
EUR 1,400 French Republic Government Bond OAT, 580 United States Treasury Note/Bond,
2.000%, due 25/11/2032 1,345 0.92 2.750%, due 15/11/2047 462 0.32
EUR 870 French Republic Government Bond OAT, 144A, 2,300 United States Treasury Note/Bond,
1.500%, due 25/05/2050 615 0.42 2.875%, due 15/05/2049 = 1,882 1.28
EUR 160 French Republic Government Bond OAT, 1,590 United States Treasury Note/Bond,
4.000%, due 25/04/2060 190 0.13 2.875%, due 15/05/2052 1,302 0.89
4,381 2.99 20 United States Treasury Note/Bond,
o
Germany — 2.84% (28 February 2022: 0.00%) 3.000%, due 15/08/2052 > 211 10'01
EUR 2,980 Bundesrepublik Deutschland Bundesanleihe, 9.20 99
0.250%, due 15/08/2028 2,769 1.89  Total Government Bonds and Notes (Cost $91,180) 78,651 53.61
EUR 1,430 Bundesrepublik Deutschland Bundesanleihe, . _ o . o
1.700%, due 15/08/2032 1,400 0.95 Collective Investment Sc.hemes 7.65@ (28 February 2022: 10.08 @)
767 Franklin Templeton China Funds — Western Asset China
4169 284 Bond Fund - Class LM 10,921 7.45
Indonesia — 1.19% (28 February 2022: 2.60%) 2 Franklin Templeton Qualified Investor Funds (Il)
IDR 23,602,000 Indonesia Treasury Bond, Series FR79, Plc —Westejn Asset India Bond Fund — LM Class US$
8.375%, due 15/04/2039 1,740 1.19 Accumulating 296 020
Italy — 0.99% (28 February 2022: 1.48%) Total Collective Investment Schemes (Cost $10,882) 11,217 7.65
EUR 1,680 Italy Buoni Poliennali Del Tesoro, Series 31Y, 144A, Total Investments and Pledged Investments at fair value through
3.250%, due 01/09/2046 1,448 0.99 profit or loss (Cost $166,690) 147,026 100.22

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of
Value Net
Contracts (000°s) Asset
(000°s) $ Value
Purchased Options — 0.01% (28 February 2022: 0.00%)
— U.S. 10 Year April 2023 Call 114.00, due 24/03/2023 -
Bank of America Merrill Lynch 5 -
2,990 USD Call/MXN Put 19.25, due 14/04/2023 — JP Morgan 14 0.01
Total Purchased Options (Cost $36) 19 0.01
Forward Foreign Currency Contracts — 0.69% (28 February 2022: 0.89%)
Unrealised appreciation of contracts (see below) 1,011 0.69
Futures — 0.23% (28 February 2022: 0.41%)
Unrealised appreciation of contracts (see below) 338 0.23
Total Financial Assets at fair value through profit or loss 148,394 101.15
% of
Value Net
Contracts (000’s) Asset
(000°s) $ Value
Written Options — 0.00% (28 February 2022: 0.00%)
— U.S. 10 Year April 2023 Put 109.00, due 24/03/2023 —
Bank of America Merrill Lynch (4) -
Total Written Options (Cost $(4)) (4) -
Forward Foreign Currency Contracts — (1.43%) (28 February 2022: (0.94%))
Unrealised depreciation of contracts (see below) (2,097) (1.43)
Futures — (0.71%) (28 February 2022: (0.57 %))
Unrealised depreciation of contracts (see below) (1,043) (0.71)
Total Financial Liabilities at fair value through profit or loss (3,144) (2.14)
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 145,250 99.01
Other Assets in Excess of Liabilities 1,453 0.99
Total Net Assets $146,703 100.00

Schedule of Forward Foreign Currency Contracts

Buy Currency

Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less tha
0.01%.

2023

n

144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
These securities may only be resold, in transactions exempt from registration, to qualified
institutional buyers. As at 28 February 2023, these securities amounted to $8,227,000 or 5.61% of
net assets.
* Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
#* Security (in whole or part) pledged as collateral for derivatives trading as at 28 February 2023.
+ Securities purchased on a to-be-announced basis.
B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Price Index
(RPI). The coupon rate is the rate as of 28 February 2023.
ABBREVIATIONS:
CPI - Consumer Price Index.
Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
stream of interest.
TBA — To Be Announced.
BRL — Brazilian Real
CAD — Canadian Dollar
EUR - Euro
GBP —  British Pound
IDR - Indonesian Rupiah
JPY — Japanese Yen
KRW - South Korean Won
MXN — Mexican Peso
PLN - Polish Zloty
ZAR - South Africa Rand
% of
Total
Analysis of Total Assets Assets
Transferable securities admitted to an official exchange listing or traded on a regulated
market 85.23
Collective investment schemes 7.04
Financial derivative instruments 0.86
Other assets 6.87
Total Assets 100.00
Unrealised

Appreciation/
(Depreciation)

Sell Currency

of Contracts

Expiration Date Counterparty (000°s) (000°s) (000°s)

09-Mar-2023 Citi Buy usb 10,491 Sell CNH 73,790 $ (133)
09-Mar-2023 Citi Buy usb 303 Sell INR 24,760 4
09-Mar-2023 Citi Buy CNH 73,790 Sell usb 10,636 (12)
09-Mar-2023 JP Morgan Buy usb 1,582 Sell CNH 11,110 (18)
09-Mar-2023 JP Morgan Buy usb 1,966 Sell KRW 2,554,455 34
09-Mar-2023 JP Morgan Buy CNH 11,110 Sell usb 1,600 ()]
09-Mar-2023 JP Morgan Buy KRW 2,554,455 Sell usD 1,934 (2)
15-Mar-2023 BNY Mellon Buy usb 1,910 Sell CAD 2,573 25
15-Mar-2023 BNY Mellon Buy usb 538 Sell EUR 502 5
15-Mar-2023 BNY Mellon Buy usb 72 Sell EUR 68 -
15-Mar-2023 BNY Mellon Buy usb - Sell GBP - -
15-Mar-2023 BNY Mellon Buy usb 57 Sell NzD 91 1
15-Mar-2023 BNY Mellon Buy usb 53 Sell NzD 86 -
15-Mar-2023 BNY Mellon Buy NzD 8,288 Sell usb 5,244 (120)
15-Mar-2023 BNY Mellon Buy CAD 123,048 Sell usD 91,536 (1,345)
15-Mar-2023 BNY Mellon Buy GBP 2 Sell usb 2 -
15-Mar-2023 BNY Mellon Buy EUR 21,905 Sell usb 23,547 (354)
16-May-2023 BNP Paribas Buy usb 1,873 Sell PLN 8,300 17
16-May-2023 Citi Buy usb 5,691 Sell EUR 5,282 79
16-May-2023 Citi Buy usb 3,771 Sell GBP 3,113 22
16-May-2023 Citi Buy EUR 500 Sell usb 541 (10)
16-May-2023 Citi Buy SEK 16,710 Sell usb 1,593 10
16-May-2023 Goldman Sachs Buy usb 1,072 Sell CAD 1,438 17
16-May-2023 Goldman Sachs Buy usb 216 Sell EUR 200 2
16-May-2023 Goldman Sachs Buy usb 4,129 Sell JPY 542,138 102
16-May-2023 Goldman Sachs Buy usb 237 Sell MXN 4,606 an
16-May-2023 Goldman Sachs Buy NOK 16,400 Sell usD 1,583 2
16-May-2023 Goldman Sachs Buy JPY 65,000 Sell usD 483 -
16-May-2023 HSBC Buy usb 12,119 Sell EUR 11,236 180
16-May-2023 JP Morgan Buy usb 121 Sell AUD 174 4
16-May-2023 JP Morgan Buy usb 2,305 Sell CNH 15,560 55

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts — (continued)

Sell Currency

28 February 2023

Unrealised
Appreciation/
(Depreciation)

of Contracts

Expiration Date Counterparty (000°s)
16-May-2023 JP Morgan Buy usb 1,575 Sell EUR 1,461 23
16-May-2023 JP Morgan Buy usb 9,685 Sell GBP 7,998 50
16-May-2023 JP Morgan Buy usb 180 Sell GBP 150 1
16-May-2023 JP Morgan Buy usb 1,486 Sell JPY 192,190 58
16-May-2023 JP Morgan Buy JPY 165,000 Sell usD 1,245 (20)
16-May-2023 JP Morgan Buy GBP 300 Sell usD 364 (3)
16-May-2023 Morgan Stanley Buy usb 118 Sell CAD 158 2
16-May-2023 Morgan Stanley Buy usb 2,522 Sell EUR 2,340 36
16-May-2023 Morgan Stanley Buy usb 1,484 Sell GBP 1,226 7
16-May-2023 Morgan Stanley Buy usb 3,140 Sell JPY 406,780 19
16-May-2023 Morgan Stanley Buy AUD 2,280 Sell usD 1,585 (46)
16-May-2023 Morgan Stanley Buy JPY 22,000 Sell usD 170 (7)
16-May-2023 UBS Buy usb 9,616 Sell EUR 8,917 141
16-May-2023 UBS Buy usb 324 Sell JPY 42,000 12
13-Jun-2023 Citi Buy usb 10,683 Sell CNH 73,790 (12)
13-Jun-2023 Citi Buy CNH 8,830 Sell usD 1,276 4
13-Jun-2023 JP Morgan Buy usb 1,609 Sell CNH 11,110 (4]
13-Jun-2023 JP Morgan Buy usb 1,942 Sell KRW 2,554,455 (1)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%s): $1,797) $ 1,011
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $(1,907)) (2,097)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $(110)) $ (1,086)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000°s)
3 Month SOFR Index December 2024 Bank of America Merrill Lynch 88 $ 21,160 $ 61)
Australia 10 Year Bond March 2023 Bank of America Merrill Lynch 23 1,821 (22)
Euribor 3 Month December 2024 Bank of America Merrill Lynch 84 21,460 (165)
Euro-Bobl March 2023 Bank of America Merrill Lynch 81 9,868 (414)
Euro-Bund March 2023 Bank of America Merrill Lynch 82 11,527 (311)
Euro-Buxl 30 Year Bond March 2023 Bank of America Merrill Lynch ) (994) 194
Japan 10 Year Bond (OSE) March 2023 Bank of America Merrill Lynch (14) 15,079) 144
U.S. 10 Year Note (CBT) June 2023 Bank of America Merrill Lynch 32 3,573 ()]
U.S. 10 Year Ultra Note June 2023 Bank of America Merrill Lynch (84) (9,844) (13)
U.S. 5 Year Note (CBT) June 2023 Bank of America Merrill Lynch 124 13,275 (50)
U.S. Long Bond (CBT) June 2023 Bank of America Merrill Lynch 1 125 -
U.S. Ultra Bond (CBT) June 2023 Bank of America Merrill Lynch 5 675 (6)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): $837) $ 338
Unrealised Depreciation of Futures Contracts (28 February 2022 (000%): $(1,170)) (1,043)
Net Depreciation of Futures Contracts (28 February 2022 (000's): $(333)) $ (705)

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000's) $ Value (000's) $ Value
Corporate Bonds and Notes — 80.76% (28 February 2022: 90.58%) Ireland — 0.64% (28 February 2022: 0.47 %)
Australia — 1.56% (28 February 2022: 0.95%) 150 AerCap Ireland Capital DAC / AerCap Global Aviation
EUR 240 AusNet Services Holdings Pty Ltd, Trust, 3.300%, due 30/01/2032 120 0.26
1.625%, due 11/03/2081 * 214 0.46 240 AerCap Ireland Capital DAC / AerCap Global Aviation
190 Glencore Finance Canada Ltd, 6.000%, due 15/11/2041 187 0.41 Trust, 3.850%, due 29/10/2041 176 0.38
EUR 260 Glencore Finance Europe Ltd, 1.875%, due 13/09/2023 273 0.59 296 0.64
60 Westpac Banking Corp, 2.668%, due 15/11/2035 * 46 0.10 Italy — 3.22% (28 February 2022: 3.43%)
720 1.56 400 Enel Finance International NV, 144A,
Belgium — 0.39% (28 February 2022: 1.28%) 7.750%, due 14/10/2052 452 0.98
8 Anheuser-Busch InBev Worldwide Inc, EUR 180 FCA Bank SpA/ireland, 0.500%, due 13/09/2024 180 0.39
4.600%, due 15/04/2048 7 0.02 200 Intesa Sanpaolo SpA, 144A, 4.198%, due 01/06/2032 * 151 033
EUR 200 UCB SA, 1.000%, due 30/03/2028 171 037 EUR 200 Intesa Sanpaolo SpA, 6.375%, Perpetual * 189 0.41
178 0.39 EUR 200 Terna — Rete Elettrica Nazionale, 2.375%, Perpetual * 177 0.38
EUR 340 UniCredit SpA, 2.000%, due 23/09/2029 * 335 0.73
Brazil — 1.03% (28 February 2022: 0.69%) 1,484 322
300 Suzano Austria GmbH, 7.000%, due 16/03/2047 300 0.65
160 Vale Canada Ltd, 7.200%, due 15/09/2032 176 0.3g Luxembourg—2.48% (28 February 2022: 2.79%)
476 103 110 ArcelorMittal SA, 6.550%, due 29/11/2027 113 0.25
10 ArcelorMittal SA, 6.750%, due 01/03/2041 10 0.02
China — 0.11% (28 February 2022: 0.08%) GBP 200 Blackstone Property Partners Europe Holdings Sarl,
60 NXP BV / NXP Funding LLC / NXP USA Inc, 2.625%, due 20/10/2028 187 0.41
3.400%, due 01/05/2030 52 0.11  EUR 270 Blackstone Property Partners Europe Holdings Sarl,
Colombia — 0.25% (28 February 2022: 0.19%) 1.625%, due 20/04/2030 . 201 0.44
170 Ecopetrol SA, 5.875%, due 28/05/2045 112 025 EUR 250 Log\cor Fmancmg Sarl, 3.250 %, due 13/11/2028 230 0.50
EUR 125 Prologis International Funding Il SA,
Denmark — 2.07% (28 February 2022: 1.34%) 1.750%, due 15/03/2028 117 0.25
EUR 140 Coloplast Finance BV, 2.250%, due 19/05/2027 139 0.30 EUR 140 SELP Finance Sarl, 1.500%, due 20/11/2025 135 0.29
270 Danske Bank A/S, 5.375%, due 12/01/2024 269 0.59 EUR 160 SELP Finance Sarl, 1.500%, due 20/12/2026 149 0.32
EUR 200 Danske Bank A/S, 2.500%, due 21/06/2029 * 204 0.44 1142 248
EUR 350 Danske Bank A/S, 1.375%, due 12/02/2030 * 341 0.74
953 207 Macau — 0.41% (28 February 2022: 0.47%)
- - 200 Sands China Ltd, 5.900%, due 08/08/2028 189 0.41
Finland — 0.67% (28 February 2022: 0.56%) Mexico — 0.42% (28 February 2022: 0.61%)
EUR 130 Fortum Oyj, 1.625%, due 27/02/2026 127 0.28 200 Orbia Advance Corp SAB de CV, 1444,
EUR 200 Neste Oyj, 0.750%, due 25/03/2028 181 0.39 6.750%, due 19/09/2042 195 0.42
308 067 Netherlands — 2.39% (28 February 2022: 3.03%)
France — 7.01% (28 February 2022: 6.45%) EUR 170 CTP NV, 2.125%, due 01/10/2025 165 0.36
EUR 210 AXA SA, 3.250%, due 28/05/2049 * 200 0.43 EUR 100 Enexis Holding NV, 0.750%, due 02/07/2031 84 0.18
200 BNP Paribas SA, 4.705%, due 10/01/2025 * 198 043 EUR 140 Euronext NV, 1.000%, due 18/04/2025 138 0.30
GBP 400 BNP Paribas SA, 1.875%, due 14/12/2027 410 0.89 EUR 200 ING Groep NV, 3.000%, due 11/04/2028 * 211 0.46
210 BNP Paribas SA, 144A, 3.052%, due 13/01/2031 * 178 0.39 EUR 200 ING Groep NV, 2.500%, due 15/02/2029 * 206 0.45
GBP 200 BNP Paribas SA, 2.000%, due 24/05/2031 * 209 0.45 EUR 200 Koninklijke Ahold Delhaize NV,
200 BNP Paribas SA, 144A, 7.750%, Perpetual * 204 0.44 1.750%, due 02/04/2027 196 0.42
EUR 300 Eiffage SA, 1.625%, due 14/01/2027 279 0.61 EUR 110 _Koninklijke Philips NV, 2.000%, due 30/03/2030 101 0.22
EUR 200 Electricite de France SA, 1.000%, due 29/11/2033 150 0.33 1,101 2.39
EUR 200 Engie SA, 0.500%, due 24/10/2030 163 0.35 R
EUR 100 Engie SA, 4.250%, due 11/01/2043 102 02, FPortugal —0.40% (28 February 2022: 0.40%)
EUR 310 GELF Bond Issuer | SA, 1.125%, due 18/07/2029 257 056 EUR 200 EDP - Energias de Portugal SA,
EUR 190 Orange SA, 5.000%, Perpetual * 201 0.44 1.875%, due 02/08/2081 183 0.40
EUR 200 Suez SACA, 1.875%, due 24/05/2027 194 0.42  Singapore — 0.40% (28 February 2022: 0.29%)
EUR 200 Terega SA, 0.875%, due 17/09/2030 163 0.36 EUR 200 Cromwell Ereit Lux Finco Sarl, 2.125%, due 19/11/2025 185 0.40
EUR 200 Terega SASU, 0.625%, due 27/02/2028 177 0.38 Spain — 3.53% (28 February 2022: 2.27%)
200 WEA Finance LLC / Westfield UK & Europe Finance Plc, EUR 100 Acciona Energia Financiacion Filiales SA
4.750%, due 17/09/2044 142 0.31 9 ’
. 1.375%, due 26/01/2032 86 0.19
3,227 7.01  Gep 400 Banco Santander SA, 1.750%, due 17/02/2027 414 0.90
Germany — 7.27% (28 February 2022: 8.02%) 200 Banco Santander SA, 5.294%, due 18/08/2027 196 0.43
EUR 200 Allianz SE, 2.625%, Perpetual * 150 0.33 EUR 200 Banco Santander SA, 5.250%, Perpetual * 208 0.45
400 Allianz SE, 3.200%, Perpetual * 302 0.65 GBP 200 CaixaBank SA, 6.875%, due 25/10/2033 * 237 0.51
EUR 200 alstria office REIF-AG, 1.500%, due 23/06/2026 171 037 FEUR 100 Celinex Finance Co SA, 2.000%, due 15/02/2033 79 017
EUR 200 Amprion GmbH, 3.971%, due 22/09/2032 211 0.46 EUR 200 CeHnex»TeIecom SA, 1.875%, due 26/06/2029 174 0.38
140 Deutsche Telekom International Finance BV, 140 Telefon!ca Emisiones SA, 7.045%, due 20/06/2036 148 0.32
8.750%, due 15/06/2030 166 036 EUR 100 Telefonica Europe BV, 2.376%, Perpetual * 82 0.18
EUR 100 EnBW International Finance BV, 1,624 3.53
4.049%, due 22/11/2029 106 023 Sweden — 1.88% (28 February 2022: 1.96%)
EUR 200 Grand City Properties SA, 1.500%, Perpetual * 108 0.23 . o
EUR 200 Hannover Rueck SE, 1.125%, due 09/10/2039 * 165 036 EWR 140 HBM Finance BY, 0.250%, due 25/08/2029 14 0.25
EUR 200 Muenchener Rueckversicherungs-Gesellschaft AG in EUR 100 Heimstaden AB, 4.250%, due 09/03/2026 . 81 0.17
Muenchen, 3.250%, due 26/05/2049 * 191 0.41 EUR 130 Heimstaden Bostad AB, 3.625%, Perpetual 88 0.19
EUR 100 Sirius Real Estate Ltd, 1.125%, due 22/06/2026 85 018 FEUR 350 samhallsbyggnadsbolaget i Norden AB, 2.624%,
EUR 100 Sirius Real Estate Ltd, 1.750%, due 24/11/2028 78 017 Perpetual ; . . 166 036
EUR 200 Vier Gas Transport GmbH, 4.000%, due 26/09/2027 212 0.46 200 Skandinaviska Enskilda Banken AB,06.875 %, Perpetual . 196 0.43
EUR 200 Vier Gas Transport GmbH, 4.625%, due 26/09/2032 218 0.47 EUR 210 Svenska Handelsbanken AB, 1.250%, due 02/03/2028 222 0.48
EUR 270 Volkswagen Financial Services AG, 867 1.88
1.500%, due 01/10/2024 275 060 switzerland — 2.96% (28 February 2022: 3.06%)
GBP 300 Z()ZIEZVZZIQSE:SSZ%%S;?'C&S NV, 50 o6 GBP 200 Credit Suisse Group AG, 2.250%, due 09/06/2028 * 190 0.41
EUR 200 V.onovia 'SE 0.375%. due 16/06/2027 178 0'39 200 Credit Suisse Group AG, 7.250%, Perpetual *te 148 0.32
, 0. o, . !
EUR 200 Vonovia SE. 0.750%. due 01/09/2032 146 032 250 Credit Su!sse Group AG, 9.750%, Perpetual *te 227 0.49
EUR 100 Vonovia SE. 1.625%. due 01/09/2051 53 012 230 Credit Suisse Group AG, 6.375%, Perpetual *t¢ 170 0.37
r 0, .
EUR 200 ZF Finance GmbH, 2.000%. due 06/05/2027 183 0.40 EUR 200 Julius Baer Group Ltd, 6.625%, Perpetual * 211 0.46
- - 200 UBS Group AG, 4.253%, due 23/03/2028 189 0.41
3,348 7.27 230 UBS Group AG, 7.000%, Perpetual * 229 0.50
Hong Kong — 0.42% (28 February 2022: 0.27 %) 1,364 2.96
200 AIA Group Ltd, 144A, 3.200%, due 11/03/2025 192 0.42

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 60 Ccntir;ental Resources Inc/OK, 144A,
United Kingdom — 13.41% (28 February 2022: 13.19%) 150 éfmﬁrﬁ Eg:regs 1\;24/32;)%% due 15/05/2027 12? S;g
GBP 130 Anglian Water Osprey Financing Plc, 110 CTR Partnership LP / CareTrust Capital Corp, 144A,
2.000%, due 31/07/2028 125 0.27 3.875%, due 30/06/2028 % 0.20
EUR 240 Barclays Plc, 3.375%, due 02/04/2025 * 252 0.55 160 CVS Health Corp, 5.050%, due 25/03/2048 144 031
GBP 130 Barclays Plc, 1.700%, due 03/11/2026 * 141 031 150 DCP Midstream Operating LP, 5.625%, due 15/07/2027 149 0.32
GEP 210 Barclays Plc, 6.375%, Perpetual * 236 0.51 20 Devon Energy Corp, 5.250%, due 15/10/2027 20 0.04
EUR 170 Cadent Finance Plc, 0.750%, due 11/03/2032 132 0.29 78 Devon Energy Corp’ 4»500%' due 15/01/2030 73 0.16
GBP 220 CPUK Finance Ltd, 7.239%, due 28/02/2024 266 0.58 130 Devon Energy Corp, 5.000%, due 15/06/2045 110 024
GBP 220 CPUK Finance Ltd, 3.588%, due 28/08/2025 249 0.54 90 Elevance Health Inc. 3.650%  due 01/12/2027 84 018
GBP 160 Gatwick Airport Finance Plc, 4.375%, due 07/04/2026 177 0.38 160 Energy Transfer LP, é.SOO% iiue 01/02/2042 160 0.35
GBP 100 Gatwick Funding Ltd, 2.500%, due 15/04/2030 99 0.22 130 Enterprise Products Operating LLC
GBP 180 Grainger Plc, 3.000%, due 03/07/2030 171 037 5.375% due 15/02/2078 * ' 109 024
200 HSBC Holdings Plc, 2.357%, due 18/08/2031 * 158 0.34 120 Exelon Corp, 3.400%, due 15/04/2026 13 025
200 HSBC Holdings Plc, 2.871%, due 22/11/2032 * 159 0.34 190 Fidelity & Guaranty Life Holdings Inc,
GBP 260 HSBC Holdings Plc, 5.875%, Perpetual * 292 0.63 5.500%, due 01/05/2025 189 0.41
GBP 160 Legal & General Group Plc, 4.500%, due 01/11/2050 * 168 037 Eur 280 Ford Motor Credit Co LLC, 2.386%, due 17/02/2026 273 0.59
GBP 180 Lloyds Banking Group Pic, 1.985%, due 15/12/2031 * 185 040 pyR 195 General Electric Co, 4.125%, due 19/09/2035 202 0.44
GBP 200 Lloyds Banking Group Plc, 5.125%, Perpetual * 227 0.49 110 General Motors Co, 6.125%, due 01/10/2025 11 0.24
GBP 200 Marston’s Issuer Plc, Series BT, 50 General Motors Co, 6.600%, due 01/04/2036 50 0.11
6.482%, due 16/07/2035 * 189 0.41 130 General Motors Co, 6.750%, due 01/04/2046 128 028
200 NatWest Group Plc, 4.269%, due 22/03/2025 * 197 0.43 200 Genting New York LLC / GENNY Capital Inc, 144A,
420 NatWest Group Plc, 3.754%, due 01/11/2029 * 394 0.86 3.300%, due 15/02/2026 175 038
GBP 180 NatWest Group Plc, 2.105%, due 28/11/2031 * 184 0.40 16 Goldman Sachs Capital I, 5.730%, Perpetual * 13 003
GBP 290 NatWest Group Plc, 4.500%, Perpetual * 284 0.62 R 170 Goldman Sachs Group Inc/The,
EUR 100 Rentokil Initial Finance BV, 3.875%, due 27/06/2027 105 0.23 2.875%, due 03/06/2026 176 0.38
EUR 140 Smith & Nephew PlIc, 4.565%, due 11/10/2029 149 0.32 110 Goldman Sachs Group Inc/The,
EUR 270 SSE Plc, 4.000%, Perpetual * 260 0.57 3.800%, due 15/03/2030 100 0.22
EUR 270 Standard Chartered Plc, 2.500%, due 09/09/2030 * 268 0.58 20 Goldman Sachs Group Inc/The,
GBP 190 Tesco Corporate Treasury Services Plc, 5.150%, due 22/05/2045 19 0.04
2.500%, due 02/05/2025 217 047  EUR 220 GSK Consumer Healthcare Capital NL BV,
EUR 150 Tesco Corporate Treasury Services Plc, 1.750%, due 29/03/2030 201 0.44
0.375%, due 27/07/2029 124 0.27 70 Halliburton Co, 5.000%, due 15/11/2045 62 0.13
GBP 100 Tesco Corporate Treasury Services Plc, 130 HCA Inc, 3.500%, due 01/09/2030 112 0.24
2.750%, due 27/04/2030 101 022 pur 160 Honeywell International Inc, 0.750%, due 10/03/2032 128 0.28
EUR 130 Tritax EuroBox Plc, 0.950%, due 02/06/2026 115 0.25 150 Humana Inc, 3.125%, due 15/08/2029 131 0.28
GBP 190 UNITE Group Plc/The, 3.500%, due 15/10/2028 201 0.44 90 Humana Inc, 5.875%, due 01/03/2033 93 0.20
GBP 140 Vodafone Group Plc, 5.125%, due 02/12/2052 148 0.32 20 Intercontinental Exchange Inc, 4.250%, due 21/09/2048 17 0.04
GBP 100 Whitbread Group Plc, 2.375%, due 31/05/2027 104 0.22 30 Lowe’s Cos Inc, 3.000%, due 15/10/2050 19 0.04
GBP 100 Whitbread Group Plc, 3.000%, due 31/05/2031 96 0.21 20 Massachusetts Mutual Life Insurance Co, 144A,
6,173 13.41 3.375%, due 15/04/2050 15 0.03
. 9
United States — 27.84% (28 February 2022: 36.48%) 128 mggfﬂf&fyg'g ;'2719,2 A’Ju‘l“ff/g;%gsozm 1(9)2 8;;
EUR 190 Abbott Ireland Financing DAC, 50 Morgan Stanley, 5.948%, due 19/01/2038 * 49 0.11
0.375%, due 19/11/2027 174 038 170 MPLX LP, 4.500%, due 15/04/2038 145 032
EUR 230 AbbVie Inc, 1.250%, due 01/06/2024 235 051 guR 130 Netflix Inc, 3.625%, due 15/06/2030 128 0.28
310 AbbVie Inc, 3.200%, due 21/11/2029 274 060 10 Northrop Grumman Corp, 3.250%, due 15/01/2028 9 0.02
200 AbbVie Inc, 4.875%, due 14/11/2048 184 0.40 120 Northwest Pipeline LLC, 4.000%, due 01/04/2027 114 025
210 Air Lease Corp, 1.875%, due 15/08/2026 183 0.40 60 NRG Energy Inc, 144A, 2.450%, due 02/12/2027 51 0.11
60 Air Lease Corp, 5.300%, due 01/02/2028 58 0.13 100 Nuveen LLC, 4.000%, due 01/11/2028 ! 020
EUR 120 j‘gggizuz‘j :82/8?/92”8;;‘5 Inc, 126 g7 EUR 270 Prologis Euro Finance LLC, 0.625%, due 10/09/2031 210 0.46
160 A.mericaiv Airines Inc/AAdvantage Loyalty IP Ltd, 144 : 220 Prudential Financial Inc, 3.000%, due 10/03/2040 163 0.35
5.500%. due 20/04/2026 ' . 156 034 220 Service Corp International/US, 3.375%, due 15/08/2030 179 0.39
0V 0, GUE : 360 Stellantis NV, 5.250%, due 15/04/2023 359 0.78
150 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A, 40 Targa Resources Corp, 4.200%, due 01/02/2033 35 0.08
3.750%, due 20/04/2029 143 031 40 Targa Resources Corp, 4.950%, due 15/04/2052 32 0.07
200 American Express Co, 3.550%, Perpetual * 170 0.37 70 Targa Resources Part?]érsv LP/Ta'r a Resources Partners v
90 Amgen In¢, 5.250%, due 02/03/2033 89 0.19 Fingnce Corp, 5.000%, due 15/091/2028 67 0.14
128 ﬁ:ﬁs’;;g%%gg&%s& ?/2(;2/32/5233 132 g;g 170 Texas Instruments Inc, 3.875%, due 15/03/2039 150 033
EUR 170 ATET e 5 600% e 19/05/2038 121 031 200 Time Warner Cable LLC, 7.300%, due 01/07/2038 201 0.44
2. , . : .
GBP 125 AT&T Inc, 4.250%, due 01/06/2043 120 0.26 1?8 1}2125!?#:3:2&;6;0:’Ligieclsfélzosa 128 0.28
90 AT&T Inc, 3.550%, due 15/09/2055 61 0.13 7 850%. due 01/02/2056 ' 150 0.35
EUR 300 AT&T Inc, Series B, 2.875%, Perpetual * 295 0.64 22 U.nited Airlines 2020-1 Class B Pass Through Trust, .
160 Bank of America Corp, 2.676%, due 19/06/2041 * 110 0.24 4.875%, due 15/01/2026 ' 21 0.05
140 Bank of America Carp, 4.443%, due 20/01/2048 121 0.26 120 United Airlines Inc, 144A, 4.375%, due 15/04/2026 113 0.24
170 Berkshire Hathaway Finance Corp, 130 UnitedHealth Group Inc, 4.450%, due 15/12/2048 116 0.25
4.200%, d“i 1 S/OS/ZEASd 151 033 gup 180 US Bancorp, 0.850%, due 07/06/2024 183 0.40
138 gg:zg Egﬁh:' gg;g@z dlli gljggggég Si 812 50 Verizon Communications Inc, 5.250%, due 16/03/2037 49 0.1
5 r ! . EUR 140 Verizon Communications Inc, 1.850%, due 18/05/2040 102 0.22
17 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 16 0.03 220 VICI Properties LP / VICI Note Co Inc
160 Broadcom Inc, 4.300%, due 15/11/2032 142 0.31 4.125%, due 15/08/2030 ' 190 0.41
140 Carlyle Holdings Il Finance LLC, 144A, i i
5.625%, due 30/03/2043 128 0.28 sty 23 0.09
190 Centene Corp, 4.625%, due 15/12/2029 174 038 170 Warnermedia Holdings Inc, 144A
220 Charles Schwab Corp/The, Series H, 4.000%, 5.050%, due 15/03/2042 ' ' 138 0.30
Perpetual * ) ) 186 040 gur 210 Wells Fargo & Co, 1.000%, due 02/02/2027 197 0.43
750 Charter Communications Operating LLC / GBP 100 Wells Fargo & Co, 4.875%, due 29/11/2035 111 0.24
Charter Communications Operating Capital, 60 Western Midstream Operating LP,
3.500%, due 01/06/2041 491 1.07 5.450%. due 01/04/2044 ' 51 011
80 Charter Communications Operating LLC / 130 \/\/estem'Midstream Operating LP.
Charteor Communications Operating Capital, 5.500%, due 01/02/2050 ! 106 0.23
" glfgvfo/;j;z ?n1c/°35/§;’g; oo 15/01/2008 fg g'g}j 190 Willams Cos In/The, 5.750%, due 24/06/2044 181 0.39
: e ' : 20 Williams Cos Inc/The, 3.500%, due 15/10/2051 14 0.03
160 Cigna Group/The, 2.400%, due 15/03/2030 134 0.29 140 Workday Inc, 3.800%, due 01/04/2032 123 027
220 Cigna Group/The, 3.400%, due 15/03/2050 155 034 22 . -
200 Citigroup Inc, 8.125%, due 15/07/2039 254 0.55 12,821 27.84
70 Comcast Corp, 4.950%, due 15/10/2058 65 0.14  Total Corporate Bonds and Notes (Cost $44,810) 37,190 80.76
170 Continental Resources Inc/OK, 144A,
5.750%, due 15/01/2031 161 035

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
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Government Bonds and Notes — 13.07% (28 February 2022: 4.40%) Collective Investment Schemes — 1.21% (28 February 2022: 0.93%)
Germany — 6.86% (28 February 2022: 0.69%) 559 Western Asset Liquidity Funds Plc — Western Asset US
EUR 560 Bundesobligation, Series 182, 0.000%, due 10/10/2025 549 1.19 Dollar Liquidity Fund — Class WA (Distributing) 559 1.21
EUR 270 Bundesrepublik Deutschland Bundesanleihe, Total Financial Liabilities at fair value through profit or loss 559 1.21
0.500%, due 15/02/2025 272 0.59 - "
EUR 80 Bundesrepublik Deutschland Bundesanleihe, Total Investments at fair value through profit or loss (Cost $51,996) 43,765 95.04
0.500%, due 15/02/2026 79 0.17  Forward Foreign Currency Contracts — 0.74% (28 February 2022: 1.07%)
EUR 200 Bundes/re{()jublik Deutschland Bundesanleihe, Unrealised appreciation of contracts (see below) 343 0.74
0.000%, due 15/08/2026 192 0.42
! . . Futi — 0.44% (28 Feb 2022: 0.579
EUR 420 Bundesrepublik Deutschland Bundesanleihe, utures /'_'( ebruary %)
0.250%, due 15/02/2027 402 0.87 Unrealised appreciation of contracts (see below) 202 0.44
EUR 230 Bundesrepublik Deutschland Bundesanleihe, Total Financial Assets at fair value through profit or loss 44,310 96.22
0.500%, due 15/08/2027 221 0.48 "
! Credit Default S —(0.17%) (28 Febi 2022: (0.37%
EUR 270 Bundesrepublik Deutschland Bundesanleihe, redi ) etau Yvaps ( 6) ( ebruary ( 2
0.500%, due 15/02/2028 257 0.56 Unrealised depreciation of contracts (see below) (76) (0.17)
EUR 70 Bundesrepublik Deutschland Bundesanleihe, Forward Foreign Currency Contracts — (0.19%) (28 February 2022: (0.15%))
0.250%, due 15/08/2028 65 0.14 Unrealised depreciation of contracts (see below) (90) (0.19)
EUR 240 Bundesrepublik Deutschland Bundesanleihe,
. Fi —(0.08%) (28 F 2022: (0.06%
0.250%, due 15/02/2029 221 0.4g rutures—(0.08%) (28 February 2022: (0.06%))
EUR 420 Bundesrepublik Deutschland Bundesanleine, Unrealised depreciation of contracts (see below) (34) (0.08)
0.000%, due 15/08/2029 376 0.82 Total Financial Liabilities at fair value through profit or loss (200) (0.44)
EUR 160 Bundeﬂsrepubllk Deutschland Bundesanleihe, Total Financial Assets and Financial Liabilities at fair value through
0.000%, due >1 5/08/2031 ) » 136 0.30 profit or loss 44,110 95.78
EUR 60 Bundesrepublik Deutschland Bundesanleihe, Series
2007, 4.250%, due 04/07/2039 76 0.17 Other Assets in Excess of Liabilities 1,940 4.22
EUR 110 Bundesrepublik Deutschland Bundesanleihe, Series 08, Total Net Assets $46,050 100.00
4.750%, due 04/07/2040 149 0.32
EUR 200 ‘1392n5doens/fZﬁzh:(;/)gg/tzsgllgnd Bundesanleihe, 161 035 Qrg;};mts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
.01%.
3,156 6.86 . ) )
- 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
Indonesia — 0.63% (28 February 2022: 0.47%) These securities may only be resold, in transactions exempt from registration, to qualified
EUR 350 Indonesia Government International Bond, institutional buyers. As at 28 February 2023, these securities amounted to $2,634,000 or 5.71% of
1.400%, due 30/10/2031 291 0.63 net assets.
Mexico — 1.10% (28 February 2022: 0.97 %) * Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
620 Mexico Government International Bond, t llliquid as at or subsequent to financial year ended 28 February 2023.
3.500%, due 12/02/2034 507 1.10 . . . . .
2 Ole € Security is in default as at or subsequent to financial year ended 28 February 2023 (either principal
Panama — 0.33% (28 February 2022: 0.23%) and / or interest).
200 Panama Government International Bond,
2.252%, due 29/09/2032 149 0.33 ABBREVIATIONS:
United Kingdom — 0.54% (28 February 2022: 0.00%) Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
GBP 100 United Kingdom Gilt, 0.125%, due 30/01/2026 109 0.23 stream of interest.
GBP 140 United Kingdom Gilt, 0.125%, due 31/01/2028 141 0.31 EUR ~ Euro
250 0.54 GBP —  British Pound
United States — 3.61% (28 February 2022: 1.32%) % of
o
350 United States Treasury Note/Bond, Total
2.000%, due 15/11/2026 322 0.70 Analysis of Total Assets Assets
200 United States Treasury Note/Bond,
3.500%, due 31/01/2028 194 0.42  Transferable securities admitted to an official exchange listing or traded on a regulated
390 United States Treasury Note/Bond, market 92.67
1.250%, due 30/04/2028 338 0.73  Collective investment schemes 1.20
10 United States Treasury Note/Bond, . . L
4.125%, due 15/1 1/"23'032 10 0.02 Financial derivative instruments 1.17
120 United States Treasury Note/Bond, Other assets 4.96
4.000%, due 15/11/2042 118 0.26  1otal Assets 100.00
410 United States Treasury Note/Bond,
2.875%, due 15/05/2052 336 0.73
180 United States Treasury Note/Bond,
3.000%, due 15/08/2052 151 0.33
190 United States Treasury Note/Bond,
4.000%, due 15/11/2052 194 0.42
1,663 3.61
Total Government Bonds and Notes (Cost $6,627) 6,016 13.07
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000's) (000°s)
Bank of America Merrill Lynch CDX.NA.IG, 1.000% — Buy 20-Dec-2027 4,200 $ (44)
Bank of America Merrill Lynch iTraxx Europe, 1.000% — Buy 20-Dec-2027 3,440 (32)
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000%): $-) $ -
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000’s): $(283)) (76)
Net Depreciation of Credit Default Swaps (28 February 2022 (000's): $(283)) $ (76)

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts

Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000°s) (000's)
15-Mar-2023 BNY Mellon Buy usb 105 Sell EUR 98 $ 1
15-Mar-2023 BNY Mellon Buy usb - Sell GBP - -
15-Mar-2023 BNY Mellon Buy EUR 4,283 Sell usb 4,603 (69)
15-Mar-2023 BNY Mellon Buy GBP 16 Sell usD 19 -
16-May-2023 BNP Paribas Buy usb 460 Sell EUR 427 7
16-May-2023 Citi Buy usb 965 Sell EUR 896 13
16-May-2023 Citi Buy usb 260 Sell GBP 215 1
16-May-2023 Citi Buy EUR 50 Sell usb 54 (]
16-May-2023 Goldman Sachs Buy usb 7,742 Sell EUR 7,182 1M
16-May-2023 Goldman Sachs Buy usb 1,096 Sell GBP 906 6
16-May-2023 Goldman Sachs Buy EUR 820 Sell usD 870 1
16-May-2023 Goldman Sachs Buy JPY 41,322 Sell usb 320 (13)
16-May-2023 Goldman Sachs Buy EUR 390 Sell usD 421 7)
16-May-2023 HSBC Buy usb 65 Sell EUR 60 1
16-May-2023 JP Morgan Buy usb 5,541 Sell EUR 5,139 81
16-May-2023 JP Morgan Buy usb 3,870 Sell GBP 3,196 21
16-May-2023 Morgan Stanley Buy usb 1,839 Sell EUR 1,706 26
16-May-2023 Royal Bank of Canada Buy usb 796 Sell EUR 738 12
16-May-2023 UBS Buy usb 3,628 Sell EUR 3,364 53
16-May-2023 UBS Buy usb 1,762 Sell GBP 1,455 9
16-May-2023 UBS Buy GBP 100 Sell USsD 120 -
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $827) $ 343
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000's): $(116)) (90)
Net Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $711) $ 253
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000s) (000°s)
10 Year Mini Japanese Government Bond
March 2023 Bank of America Merrill Lynch (15) $ (1,616) $ 14
Euro-Bobl March 2023 Bank of America Merrill Lynch (22) (2,680) 101
Euro-Bund March 2023 Bank of America Merrill Lynch (6) (844) 43
Japan 10 Year Bond (OSE) March 2023 Bank of America Merrill Lynch 2) (2,154) 23
Long Gilt June 2023 Bank of America Merrill Lynch 9) (1,082) 15
U.S. 10 Year Note (CBT) June 2023 Bank of America Merrill Lynch 37 4,131 (1)
U.S. 5 Year Note (CBT) June 2023 Bank of America Merrill Lynch 34 3,640 (13)
U.S. Long Bond (CBT) June 2023 Bank of America Merrill Lynch (10) (1,252) 6
U.S. Ultra Bond (CBT) June 2023 Bank of America Merrill Lynch 20 2,701 (20)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): $437) $ 202
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(44)) (34)
Net Appreciation of Futures Contracts (28 February 2022 (000s): $393) $ 168

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 4.57% (28 February 2022: 4.54%) INR 250,000 Power Grid Corp of India Ltd, Series C, 8.200%,
. due 23/01/2025 3,046 0.14
11,500 Apidos CLO XXXVI, Series 2021 36A, Class D, 144A, !
7.708%, due 20/07/2034 * 10,753 0.50 INR 500,000 REC Ltd, Series 133, 8.300%, due 10/04/2025 6,100 0.28
9,070 Apidos CLO XXXVIII, Series 2021 38A, Class D, 144A, 21,431 1.00
1305 2-7_65&% du‘ecﬂémgfgo*m 4Lt Series 2021 48 8,470 040 jreland — 0.02% (28 February 2022: 0.10%)
’ ain Capital Credit o 4ld, erles* ’ 490 AerCap Ireland Capital DAC / AerCap Global Aviation
Class D, 144A, 7.908%, due 20/10/2034 13,257 0.62 Trust. 3.300%. due 30/01/2032 392 0.02
6,590 Bavarian Sky UK 5 Pic, Series 2014 1A, Class CR2, 144A, [Lst, 2. 700 %, QU -
8.438%, due 20/10/2034 * 5,753 027 Israel —4.11% (28 February 2022: 2.75%)
6,115 Blackbird Capital Aircraft Lease Securitization Ltd 8,027 Teva Pharmaceutical Finance Co LLC, 6.150%,
2016-1, Series 2016 1A, Class AA, 144A, 2.487%, due 01/02/2036 7,256 0.34
due 16/12/2041 5,635 0.26 5,693 Teva Pharmaceutical Finance Netherlands Ill BV, 2.800%,
6,000 Canyon Capital CLO 2017-1 Ltd, Series 2017 1A, due 21/07/2023 5,634 0.26
Class DR, 144A, 7.792%, due 15/07/2030 * 5,658 0.27 18,213 Teva Pharmaceutical Finance Netherlands Ill BV, 7.125%,
3,115 CWHEQ Revolving Home Equity Loan Trust Series 2006- due 31/01/2025 18,460 0.87
|, Series 2006 |, Class 2A, 4.728%, due 15/01/2037 * 2,891 0.14 10,605 Teva Pharmaceutical Finance Netherlands Il BV, 3.150%,
7,189 DB Master Finance LLC, Series 2021 1A, Class A23, due 01/10/2026 9,278 0.43
144A, 2.791%, due 20/11/2051 5,795 0.27 310 Teva Pharmaceutical Finance Netherlands Ill BV, 4.750%,
8,000 Ford Credit Floorplan Master Owner Trust A, Series 2018 due 09/05/2027 279 0.01
4, Class A, 4.060%, due 15/11/2030 7,605 0.36 2,110 Teva Pharmaceutical Finance Netherlands Il BV, 6.750%,
2,223 Loanpal Solar Loan Ltd, Series 2020 3GS, Class B, 144A, due 01/03/2028 2,030 0.10
3.450%, due 20/12/2047 1,706 0.08 2,810 Teva Pharmaceutical Finance Netherlands Il BV, 5.125%,
5,375 Nassau 2021-I Ltd, Series 2021 IA, Class D, 144A, due 09/05/2029 2,490 0.12
8.542%, due 26/08/2034 * 4,652 0.22 64,981 Teva Pharmaceutical Finance Netherlands Il BV, 4.100%,
5,110 Ocean Trails Clo X, Series 2020 10A, Class DR, 144A, due 01/10/2046 42,334 1.98
8.512%, due 15/10/2034 * 4,930 023 37761 211
2,350 Ocean Trails CLO XIV Ltd, Series 2023 14A, Class D,
144A, 0.000%, due 20/01/2035 * 2,335 0.11  Italy —0.13% (28 February 2022: 0.09%)
6,832 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 2,950 Enel Finance International NV, 144A, 6.000%,
2.675%, due 28/02/2033 6,060 0.28 due 07/10/2039 2,816 0.13
7,200 Venture XXVI CLO Ltd, Series 2017 26A, Class D, 144A, Macau — 1.08% (28 February 2022: 0.31%)
o *
9058%, due 20/01/2029 6,706 031 10,380 Sands China Ltd, 5.625%, due 08/08/2025 10,071 0.47
6,000 Vibrant Clo VII Ltd, Series 2017 7A, Class C, 144A, 3462 Sands China Ltd. 2.800%. due 08/03/2027 2950 014
8.408%, due 15/09/2030 * 5,279 025 +462 5ands China Ltd, 2.8007%, due ' :
— - 1,540 Sands China Ltd, 3.350%, due 08/03/2029 1,260 0.06
Total Asset-Backed Securities (Cost $106,406) 97,485 4.57 3,570 Wynn Macau Ltd, 144A, 4.875%, due 01/10/2024 3,415 0.16
Mortgage-Backed Securities — 0.91% (28 February 2022: 2.26%) 5,750 Wynn Macau Ltd, 144A, 5.500%, due 15/01/2026 5,267 0.25
10,400 Connecticut Avenue Securities Trust 2021-R03, 22,963 1.08
Series 2021 R03, Class 1M2, 144A, 6.134%, o o, . o,
due 25/12/2041 * 9,069 0.47 Malaysia — 0.39% (2? February 2022: 0.39%) .
138 CSMC Series 2015-12R, Series 2015 12R, Class 2A1, 11,920 Axiata Spv5 Labuan Ltd, 3.064%, due 19/08/2050 8,294 0.39
144A, 3.615%, due 30/11/2037 * 138 0.01 Mexico — 0.43% (28 February 2022: 0.57%)
35 Fannie Mae Pool ‘CA0907', 3.500%, due 01/12/2047 33 - 6,910 Banco Mercantil del Norte SA/Grand Cayman, 144A,
28 Flagstar Mortgage Trust 2018-2, Series 2018 2, 7.625%, Perpetual * 6,535 0.30
Class Ad, 144A, 3.500%, due 25/04/2048 * 27 - 4,350 Petroleos Mexicanos, 6.375%, due 23/01/2045 2,747 0.13
7,870 Freddie Mac STACR REMIC Trust 2021-DNAG, 9282 0.43
Series 2021 DNAG, Class M2, 144A, 5.984%, 4 g
due 25/10/2041 * 7,568 0.35 Supranational — 0.37% (28 February 2022: 0.21%)
1,311 MortgagelT Trust 2005-3, Series 2005 3, Class A1, IDR 127,100,000 European Bank for Reconstruction & Development,
5.217%, due 25/08/2035 * 1,227 0.06 5.000%, due 06/10/2026 7,953 0.37
461 Ne\{v Residential Mortgage Loan Trust 2021-NQM2R, Sweden — 0.18% (28 February 2022: 0.32%)
Series 2021 NQ2R, Class A3, 144A, 1.353%,
due 25/10/2058 * 414 0.02 4,400 Svenska Handelsbanken AB, 4.750%, Perpetual * 3,777 0.18
Total Mortgage-Backed Securities (Cost $20,190) 19,376 091 Switzerland —2.18% (28 February 2022: 1.62%)
" 5,780 Credit Suisse Group AG, 144A, 9.016%,
Corp.orate Bonds and Notes — 40.30% (28 February 2022: 43.01%) due 15/11/2033 * 6,075 0.28
Belgium — 0.01% (28 February 2022: 0.11%) 770 Credit Suisse Group AG, 144A, 7.250%, Perpetual *t& 569 0.03
120 Anheuser-Busch InBev Worldwide Inc, 5.550%, 8,230 Credit Suisse Group AG, 144A, 7.500%, Perpetual *t¢ 7,528 0.35
due 23/01/2049 121 0.01 17,430 Credit Suisse Group AG, 144A, 9.750%, Perpetual *te¢ 15,816 0.74
Bermuda — 0.61% (28 February 2022: 0.00%) 1,350 Credit Suisse Group AG, 144A, 7.500%, Perpetual *te 1,183 0.06
14,150 Highlands Holdings Bond Issuer Ltd / Highlands Holdings 13,220 Credit Suisse Group AG, 144A, 5.250%, Perpetual *te 9,140 0.43
Bond Co-Issuer Inc, 144A, 7.625%, due 15/10/2025 13,031 0.61 200 Credit Suisse Group AG, 144A, 6.375%, Perpetual *te 148 0.01
Brazil: 0.38% (28 February 2022: 1.26%) 6,160 UBS Group AG, 6.875%, Perpetual * 6,077 0.28
2,780 Petrobras Global Finance BV, 5.999%, due 27/01/2028 2,721 0.13 46,536 218
6,380 Petrobras Global Finance BV, 6.850%, due 05/06/2115 5,329 0.25  United Arab Emirates — 0.37% (28 February 2022: 0.57%)
8,050 0.38 9,560 MDGH GMTN RSC Ltd, 3.950%, due 21/05/2050 7,899 0.37
Canada — 0.20% (28 February 2022: 0.13%) United Kingdom — 0.65% (28 February 2022: 0.91%)
4,430 Yamana Gold Inc, 4.625%, due 15/12/2027 4,174 0.20 9,260 Barclays Plc, 7.750%, Perpetual * 9,214 0.43
N 2,290 BAT Capital Corp, 4.540%, due 15/08/2047 1,646 0.08
Colombia — 0.47% (28 February 2022: 0.43%
6 ( | y % 4 %) 2,040 Lloyds Banking Group Plc, 7.500%, Perpetual * 2,019 0.09
6,630 Ec°pe”°| A 5.375%, d“e 26/06/2026 6,289 0.30 270 Reynolds American Inc, 6.150%, due 15/09/2043 248 0.01
3,770 Ecopetrol SA, 8.875%, due 13/01/2033 3,698 0.17 700 Virgin Media Secured Finance Plc, 144A, 5.500%,
9,987 0.47 due 15/05/2029 635 0.03
France — 0.78% (28 February 2022: 1.52%) 210 Vmed 02 UK Financing | Plc, 144A, 4.750%,
due 15/07/2031 174 0.01
4,590 Altice France SA/France, 144A, 5.500%,
due 15/01/2028 3,785 018 13,936 0.65
200 Altice France SA/France, 144A, 5.500%, United States — 26.93% (28 February 2022: 28.67 %)
due 15/10/2029 5 . 157 0.01 520 Altria Group Inc, 2.450%, due 04/02/2032 393 0.02
400 BNP Paribas 5A, 144A, 7.000%, Perpetual * 387 0.02 2,720 Altria Group Inc, 5.950%, due 14/02/2049 2,437 0.11
6:420 Credit Agricole SA, 1444, 8.125%, Perpetual 6,510 030 3,265 Altria Group Inc, 6.200%, due 14/02/2059 3,047 0.14
GBP 4,830 Credit Agricole SA, 7.500%, Perpetual 5,770 0.27 557 Amazon.com Inc, 4.250%, due 22/08/2057 483 0.02
16,609 0.78 1,830 Amazon.com Inc, 2.700%, due 03/06/2060 1,126 0.05
India — 1.00% (28 February 2022: 0.60%) 18,070 Amazon.com Inc, 4.100%, due 13/04/2062 14,967 0.70
INR 500,000 NTPC Ltd, Series 53, 9.170%, due 22/09/2024 6,175 0.29 510 Apache Corp, 7.750%, due 15/12/2029 528 003
N . o 560 Apache Corp, 6.000%, due 15/01/2037 518 0.02
INR 500,000 Power Finance Corp Ltd, Series 130C, 8.390%, h o
due 19/04/2025 6,110 0.29 18,226 Apache Corp, 5.100%, due 01/09/2040 15,016 0.70
4,550 Apache Corp, 5.250%, due 01/02/2042 3,694 0.17

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements

89



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset Macro Opportunities Bond Fund”

28 February 2023

Portfolio of Investments as at 28 February 2023 — (continued)

% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 12,260 Energy Transfer LP, Series F, 6.750%, Perpetual * 11,356 0.53
United States — (continued) 15,650 Energy Transfer LP, Series G, 7.125%, Perpetual * 13,952 0.65
140 Apache Corp, 7.375%, due 15/08/2047 136 001 13,680 Energy Transfer LP, Ser!es H, 6.500%, Perpetual * 12,643 0.59
12,990 Energy Transfer LP, Series B, 6.625%, Perpetual * 10,648 0.50
1,970 Apache Corp, 5.350%, due 01/07/2049 1,564 0.07 2,568 Enterprise Products Operating LLC, 6.125%
1,933 Ardagh Packaging Finance Plc / Ardagh Holdings USA ' due 15/10/2039 T ’ 2687 013
Inc, 1444, 5.250%, due 15/08/2027 1,590 0.07 1 Enterprise Products Operating LLC, 6.450% ' .
4,500 BACkC?pitaI Trust XIV, Series G, 5.169%, Perpetual * 3,673 0.17 due 01/09/2040 e ! 1 _
210 Bank of America Corp, Series X, 6.250%, Perpetual * 21 0.01 : : o
27,730 Bank of America Corp, Series FF, 5.875%, Perpetual * 25,933 122 1.670 Szleegpsr/'ée;zrgggds Operating LLC, 5.100%, 1531 0.07
10,595 Bank of America Corp, Series AA, 6.100%, Perpetual * 10,516 0.49 200 EQT Corp, 6.125%, due 01/02/2025 200 0.01
1,300 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 1,132 0.05 1,780 EQT Corp, 144A, 3.125%, due 15/05/2026 1,630 0.08
2,978 Berry Petroleum Co LLC, 1444, 7.000%, 730 EQT Corp, 7.000%, due 01/02/2030 754 0.04
due 15/02/2026 ‘ 2810 0.13 1,510 EQT Corp, 1444, 3.625%, due 15/05/2031 1,269 0.06
2510 Bl e e Pnc Racer Finance Corp. N 01 90 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 80 -
C ! ! . 360 Ford Motor Co, 3.250%, due 12/02/2032 273 0.01
2,050 Boeing Co/The, 3.250%, due 01/02/2035 1,580 0.07 d Motor Co. 6.100%. due 19/08/2032 5127 024
780 Boeing Co/The, 3.550%, due 01/03/2038 589 0.03 2,500 Ford Motor Co, 6.100%, 0 . :
1,900 Boeing Co/The, 5.805%, due 01/05/2050 1810 009 200 Ford Motor Cred!t Co LLC, 3.375%, due 13/11/2025 184 0.01
992 Boeing Co/The, 5.930%, due 01/05/2060 ‘928 0.04 ggg Eorg mowr Erej't Eo ttg j‘gigz"' :”e gfjg;ggig zg; 8’8‘11
r ! . or otor Credit Co 4. o, due X
4 ;ig 2:""?5:;?';gﬁt’tc:;:%!s:cﬁégfgfg’éf/t“e 01/0212032 109 0.01 200 Ford Motor Credit Co LLC, 2.700%, due 10/08/2026 174 0.01
! due 01/09/2119 T ’ 3122 0.15 4,120 Ford Motor Cred!t Co LLC, 4.271%, due 09/01/2027 3,736 0.18
430 Cameron LNG LLC, 144A, 3.302% due 15/01/2035 '359 0.02 4,670 Ford Motor Cred!t Co LLC, 4.950%, due 28/05/2027 4,356 0.20
8,200 Carnival Corp, 144'A, 5_7;50%' due’01/03/2027 6,755 0.32 200 Ford Motor Cred!t Co LLC, 2.900%, due 10/02/2029 163 0.01
7320 Carnival Corp, 144A. 10.500%, due 01/06/2030 7096 033 760 Ford Motor Credit Co LLC, 5.113%, due 03/05/2029 695 0.03
320 CCO Holdings LLC / CCO Holdings Capital Corp, 144A 1,120 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 1,035 0.05
4.750%, due 01/02/2032 ! ! 259 0.01 675 Goldman Sachs Capital I, 5.730%, Perpetual * 547 0.03
2,100 Charter Communications Operating LLC / Charter 7,570 Goldman Sachs Group Inc/The, 6.750%,
Communications Operatinngap\ta\g, 5.375%, due 01/10/2037 8,069 0.38
due 01/04/2038 1,759 0.08 1,420 Goldman Sachs Group Inc/The, 5.150%,
910 Charter Communications Operating LLC / Charter due 22/0_5/2045 . 1318 0.06
Communications Operating Capital, 3.500%, 300 H&E Equipment Services Inc, 144A, 3.875%,
due 01/03/2042 58 0.03 due 15/12/2028 258 0.01
1,540 Charter Communications Operating LLC / Charter 5,990 Hackensack Meridian Health Inc, 4.211%,
Communications Operating Capital, 4.800%, due 01/07/2048 ) _ 5118 0.24
due 01/03/2050 1,127 0.05 150 Hawaiian Brand Intellectual Property Ltd / HawaiianMiles
1,780 Cheniere Corpus Christi Holdings LLC, 5.125%, Loyalty Ltd, 144A, 5.750%, due 20/01/2026 140 0.01
due 30/06/2027 1,757 0.08 610 HCAInc, 5.375%, due 01/02/2025 605 0.03
700 Cheniere Energy Inc, 4.625%, due 15/10/2028 650 0.03 2,370 HCAInc, 7.690%, due 15/06/2025 2,464 0.12
1,300 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 1,043 0.05 380 HCAInc, 5.625%, due 01/09/2028 376 0.02
6,095 Citigroup Inc, 8.125%, due 15/07/2039 7,732 0.36 1,610 HCA Inc, 3.500%, due 01/09/2030 1,386 0.07
25,265 Citigroup Inc, Series P, 5.950%, Perpetual * 24,721 1.16 4,401 HCAInc, 7.500%, due 15/11/2095 4,784 0.22
2,179 CommonSpirit Health, 4.350%, due 01/11/2042 1,841 0.09 6,290 ILFC E-Capital Trust I, 144A, 6.288%, due 21/12/2065 * 4,324 0.20
1,960 CommonSpirit Health, 3.817%, due 01/10/2049 1,483 0.07 1,089 Kinder Morgan Energy Partners LP, 6.500%,
330 CommScope Inc, 144A, 4.750%, due 01/09/2029 269 0.01 due 01/09/2039 1,107 0.05
2,500 Continental Resources INc/OK, 144A, 5.750%, 400 Kinder Morgan Energy Partners L, 6.550%,
due 15/01/2031 2,369 0.11 due 15/09/2040 402 0.02
3,290 Continental Resources INC/OK, 4.900%, due 01/06/2044 2,466 0.12 170 Kraft Heinz Foods Co, 6.750%, due 15/03/2032 184 0.01
5,110 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 4,337 020 480 Kraft Heinz Foods Co, 6.875%, due 26/01/2039 524 0.02
6,150 CSC Holdings LLC, 144A. 5.750%, due 15/01/2030 3529 017 120 Kraft Heinz Foods Co, 144A, 7.125%, due 01/08/2039 133 0.01
3,390 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 2,453 0.12 120 Kraft Heinz Foods Co, 4.625%, due 01/10/2039 106 0.01
3,640 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 2,588 0.12 60 Kraft Heinz Foods Co, 5.000%, due 04/06/2042 55 -
690 CTR Partnership LP / CareTrust Capital Corp, 144A, 1,180 Kraft Heinz Foods Co, 4.375%, due 01/06/2046 964 0.05
3.875%, due 30/06/2028 587 0.03 6,840 Las Vegas Sands Corp, 3.200%, due 08/08/2024 6,586 0.31
2,405 DCP Midstream Operating LP, 144A, 6.450%, 610 Las Vegas Sands Corp, 2.900%, due 25/06/2025 566 0.03
due 03/11/2036 2,447 0.11 1,670 Las Vegas Sands Corp, 3.500%, due 18/08/2026 1,529 0.07
2,110 DCP Midstream Operating LP, 144A, 6.750%, 2,826 Mileage Plus Holdings LLC / Mileage Plus Intellectual
due 15/09/2037 2,217 0.10 Property Assets Ltd, 144A, 6.500%, due 20/06/2027 2,829 0.13
2,940 Delta Air Lines Inc, 3.800%, due 19/04/2023 2,930 0.14 1,490 MPLX LP, 5.500%, due 15/02/2049 1,341 0.06
3,916 Delta Air Lines Inc, 2.900%, due 28/10/2024 3,730 0.18 2,490 Northern Oil and Gas Inc, 144A, 8.125%,
5,060 Delta Air Lines Inc, 144A, 7.000%, due 01/05/2025 5,167 0.24 due 01/03/2028 2,405 0.11
2,640 Delta Air Lines Inc, 7.375%, due 15/01/2026 2,719 0.13 1,874 Occidental Petroleum Corp, 6.950%, due 01/07/2024 1,895 0.09
2,768 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 4.500%, 1,940 Occidental Petroleum Corp, 5.550%, due 15/03/2026 1,932 0.09
due 20/10/2025 2,690 0.13 6,760 Occidental Petroleum Corp, 6.625%, due 01/09/2030 6,956 0.33
324 Delta Air Lines Inc / SkyMiles IP Ltd, 4.500%, 20,070 Occidental Petroleum Corp, 6.125%, due 01/01/2031 20,240 0.95
due 20/10/2025 315 0.02 33,383 Occidental Petroleum Corp, zero coupon,
354 Delta Air Lines Inc / SkyMiles IP Ltd, 4.750%, due 10/10/2036 16,894 0.79
due 20/10/2028 337 0.02 5,320 Occidental Petroleum Corp, 6.200%, due 15/03/2040 5,194 0.24
3,370 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 4.750%, 11,725 Occidental Petroleum Corp, 4.500%, due 15/07/2044 9,191 0.43
due 20/10/2028 3,204 0.15 17,150 Occidental Petroleum Corp, 4.625%, due 15/06/2045 13,624 0.64
5,940 Devon Energy Corp, 8.250%, due 01/08/2023 5,983 0.28 3,360 Occidental Petroleum Corp, 6.600%, due 15/03/2046 3,424 0.16
1,986 Devon Energy Corp, 5.850%, due 15/12/2025 2,000 0.09 3,000 Occidental Petroleum Corp, 4.400%, due 15/04/2046 2,305 0.11
1,736 Devon Energy Corp, 5.250%, due 15/10/2027 1,717 0.08 2,360 Occidental Petroleum Corp, 4.100%, due 15/02/2047 1,773 0.08
1,670 Devon Energy Corp, 5.875%, due 15/06/2028 1,681 0.08 14,270 Occidental Petroleum Corp, 4.200%, due 15/03/2048 10,946 0.51
1,436 Devon Energy Corp, 4.500%, due 15/01/2030 1,337 0.06 890 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 603 0.03
1,690 Devon Energy Corp, 7.875%, due 30/09/2031 1,912 0.09 2,280 Plains All American Pipeline LP, Series B,
1,440 Devon Energy Corp, 7.950%, due 15/04/2032 1,640 0.08 8.974%, Perpetual * 2,120 0.10
2,555 Devon Energy Corp, 5.000%, due 15/06/2045 2,168 0.10 2,180 Plains All American Pipeline LP / PAA Finance Corp,
3,720 Dignity Health, 5.267%, due 01/11/2064 3,475 0.16 6.700%, due 15/05/2036 2,174 0.10
170 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 143 0.01 4,800 Range Resources Corp, 8.250%, due 15/01/2029 4,931 0.23
90 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 72 - 6,910 Rockies Express Pipeline LLC, 144A, 6.875%,
1,220 DISH DBS Corp, 5.125%, due 01/06/2029 722 0.03 due 15/04/2040 5,667 0.27
1,530 Energy Transfer LP, 6.850%, due 15/02/2040 1,513 0.07 1,820 Royal Caribbean Cruises Ltd, 144A, 5.500%,
1,540 Energy Transfer LP, 6.500%, due 01/02/2042 1,538 0.07 due 31/08/2026 1,674 0.08
2,135 Energy Transfer LP, 6.100%, due 15/02/2042 1,987 0.09 5,650 Royal Caribbean Cruises Ltd, 144A, 5.375%,
412 Energy Transfer LP, 5.400%, due 01/10/2047 355 0.02 due 15/07/2027 4,972 0.23
410 Energy Transfer LP, 6.000%, due 15/06/2048 378 0.02 , %2 §°P‘thzv‘95t|‘imCE”er9V Etodr /‘"57501"/;33“9 0”055013:% 576 0.03
o , pirit Loyalty Cayman piri ayman Ltd, ,
730 Energy Transfer LP, 6.250%, due 15/04/2049 696 0.03 8.000%, due 20/09/2025 2,273 011

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 12,540 Ivory Cooazt Government International Bond, 144A,
United States — (continued) 6.125%, due 15/06/2033 10,887 0.51
2,890 Sprint Capital Corp, 8.750%, due 15/03/2032 3,443 0.16 21,594 101
210 Sprint LLC, 7.875%, due 15/09/2023 212 0.01  Dominican Republic — 0.35% (28 February 2022: 0.20%)
2,530 Targa Resources Partners LP / Targa Resources Partners 9,920 Dominican Republic International Bond, 144A, 5.875%,
Finance Corp, 5.500%, due 01/03/2030 2,400 0.11 due 30/01/2060 7,485 0.35
360 Targa Resources Partners LP / Targa Resources Partners _ o . o
Finance Corp, 4.875%, due 01/02/2031 327 007 FOypt—024% (28 February 2022: 0.34%) ,
280 Targa Resources Partners LP / Targa Resources Partners EGP 22,000 5%%58;28;;”1 Bond, Series 7YR, 18.400%, 689 0.03
Finance Corp, 4.000%, due 15/01/2032 238 0.01 5,020 Egypt Government International Bond, 5.250% .
11,910 The Vanguard Group Inc, 3.050%, due 22/08/2050 teo 7,808 0.37 , dgyp 2 o
1,300 Time Warner Cable LLC, 7.300%, due 01/07/2038 1,304 0.06 ue 06/10/2025 4,353 0.21
120 T-Mobile USA Inc, 2.250%, due 15/02/2026 109 0.01 5,042 0.24
2,100 T-Mobile USA Inc, 2.625%, due 15/02/2029 1,788 0.08  |ndia — 5.07% (28 February 2022: 3.57%)
zgg 1‘%0319 Bzﬁ :”C' ggégz“ g“e Ejgjgg;? 132 0o MR 500,000 India Government Bond, 7.160%, due 20/05/2023 6,049 028
5160 T ”‘; ‘ ‘2 | ne o °'h.“T‘ P 1047 - INR 1,200,000 India Government Bond, 8.830%, due 25/11/2023 14,649 0.69
' d‘;e 1‘;02/”2"333”5 artnership Il LF, + 2610 coupon, 4810 023 MR 900,000 India Government Bond, 6.180%, due 04/11/2024 10,697 0.50
2100 Toll Road Investors Partnershio Il LP. 144A. zero coupon ’ : INR 1,000,000 India Government Bond, 5.630%, due 12/04/2026 11,540 0.54
! due 15/02/2038 P ! ' pon. 686 0.03 INR 1,480,000 India Government Bond, 8.150%, due 24/11/2026 18,295 0.86
: : INR 300,000 India Government Bond, 7.170%, due 08/01/2028 3,597 0.17
Airl | 144A, 4.375Y 15/04/202 .42 g g ’ ’
g'sgg Bglig e e A 422202’ 332 12;84;2822 g'g?g g 16 NR 1300000 India Government Bond, 7.590%, due 20/03/2029 15,848 074
'340 United Rentals No;lh Amveri.ca Inc 3 875% ’ : INR 1,500,000 India Government Bond, 5.790%, due 11/05/2030 16,520 0.78
due 15/02/2031 291 001 R 1,000,000 India Government Bond, 6.190%, due 16/09/2034 10,913 0.51
6,730 Warnermedia Holdings Inc, 144A, 5.141%, 108,108 5.07
6430 we 15/03/505: ines I 1445, 5 301% 5.280 025 |ndonesia — 7.79% (28 February 2022: 8.89%)
g arnérmedia noldings Inc, 1444, >.331%, DR 18,941,000 Indonesia Treasury Bond, Series FRS6, 8.375%,
due 15/03/2062 6,583 031 due 15/09/2026 1,319 0.06
3,926 Wells Fargo & CO’. Series U, 5.875%, Perpetual * 3.904 018 IDR 594,673,000 Indonesia Treasury Bond, Series FR78, 8.250% ' .
3,490 Wesleyan University, 4.781%, due 01/07/2116 2,876 0.14 T due 15/05/2029 ' T ! 2114 1.98
’ : . , .
4,630 \é\‘/JeestOewogﬂllzdos;:am Operating LF, 3.950%, 4,403 021 IDR 500,248,000 Indonesia Treasury Bond, Series FR87, 6.500%,
765 Western Midstream Operating LP, 4.650% ' A due 15/02/2031 32,262 151
duis(;/owzoszeea perating L, £.650%, 18 003 DR 342,236,000 Indonesia Treasury Bond, Series FR96, 7.000%,
5100 West Midst o ting LP. 4.500% : due 15/02/2033 22,671 1.06
: duff{/"os/'chzrafam perating LF, 4.5007%, 4722 027 DR 473,554,000 Indonesia Treasury Bond, Series FR68, 8.375%,
5274 West Midst o ting LP. 5.450% ! : due 15/03/2034 34,478 1.62
e o oaoag - PEratng L =450, 4,459 021 DR 276,928,000 Indonesia Treasury Bond, Series FR72, 8.250%,
3,370 Western Midstream Operating LP, 5.300% ' V due 15/05/2036 20,075 0-94
- perating L, 5.300%, DR 75,986,000 Indonesia Treasury Bond, Series FR92, 7.125%,
due 01/03/2048 2,785 0.13 due 15/06/2042 5013 0.24
: . N E .
6,980 ‘éveﬂem Midstream Operating LF, 5.500%, IDR 120,448,000 Indonesia Treasury Bond, Series FR76, 7.375%,
ue 15/08/2048 5855 0.27 due 15/05/2048 8,120 038
1,330 Western Midstream Operating LP, 5.500%, - -
due 01/02/2050 1,088 0.05 166,052 779
130 Williams Cos Inc/The, 3.750%, due 15/06/2027 122 0.01 Kenya — 0.22% (28 February 2022: 0.00%)
5390 \év'”'?';/soigso?fﬁhe' Series A, 7.500%, 5,046 0.8 5,370 Republic of Kenya Government International Bond,
ue ' - 7.250%, due 28/02/2028 4,687 0.22
3,400 Williams Cos Inc/The, 8.750%, due 15/03/2032 4,044 0.19 Mexi 5.39% (28 Feb. 2022: 9.05%
2,920 Williams Cos Inc/The, 6.300%, due 15/04/2040 3,001 0.14 Mexico—5.39% (28 February 2022: 9.05%)
665 Williams Cos Inc/The, 5.100%, due 15/09/2045 586 0.03 MXN 1,684,964 Mexican Bonos, Series M, 7.750%, due 13/11/2042 79,009 3.71
3,070 Willis-Knighton Medical Center, Series 2018, 4.813%, MXN 749,190 Mexican Bonos, Series M, 8.000%, due 07/11/2047 35,915 1.68
due 01/09/2048 2,826 0.13 114,924 5.39
7,313 XPO CNW Inc, 6.700%, due 01/05/2034 6,693 0.31 S
’ ’ ’ ’ Nigeria — 0.14% (28 February 2022: 0.00%)
98 XPO Inc, 144A, 6.250%, due 01/05/2025 98 =
S 574 246 26.93 3,640 Nigeria Government International Bond, 6.125%,
4 . due 28/09/2028 2,899 0.14
Zambia — 0.01% (28 February 2022: 0.00%) Poland — 2.62% (28 February 2022: 0.00%)
220 First Quantum Minerals Ltd, 144A, 6.875%, PLN 366,080 Republic of Poland Government Bond, Series 0432,
due 15/10/2027 207 0.01 1.750%, due 25/04/2032 55,983 2.62
Total Corporate Bonds and Notes (Cost $964,308) 859,465 40.30  Russia — 0.25% (28 February 2022: 4.39%)
Government Bonds and Notes — 40.57% (28 February 2022: 35.29%) RUB 354,791 Russian Federal Bond — OFZ, 0.000%,
Angola — 0.17% (28 February 2022: 0.00%) due 03/02/2027 ty 237 0.01
i _ o
2,400 Angolan Government International Bond, 8.250%, RUB 1,685,880 25??;5;7;5‘9‘3%“ OFZ, 0.000%, 1123 0.05
due 09/05/2028 2,219 0.11 ' :
1,450 Angolan Government International Bond, 144A, RUB 287,190 Sﬁzsfg/gi}jzeég‘o?;d - OFZ,0.000%, 191 0.01
8.750%, due 14/04/2032 1,308 0.06 :
o QU8 - RUB 4,428,300 Russian Federal Bond — OFZ, 0.000%,
3,527 0.17 due 10/05/2034 ty 2,950 0.14
Australia — 0.74% (28 February 2022: 1.75%) RUB 1,407,660 Russian Federal Bond — OFZ, 0.000%,
AUD 28,730 Australia Government Bond, Series 150, due 16/03/2039 ty 938 004
3.000%, due 21/03/2047 15,845 0.74 5,439 0.25
Brazil — 1.07% (28 February 2022: 2.74%) South Africa — 1.46% (28 February 2022: 0.00%)
BRL 41,530 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, ZAR 600,250 Republic of South Africa Government Bond, Series
10.000%, due 01/01/2027 7,263 0.34 R209, 6.250%, due 31/03/2036 21,717 1.02
BRL 96,647 Brazil Notas do Tesouro Nacional Serie F, Series NTNF, ZAR 271,600 Republic of South Africa Government Bond, Series
10.000%, due 01/01/2031 15,624 0.73 R214, 6.500%, due 28/02/2041 9,319 0.44
22,887 1.07 31,036 1.46
Cote d’lvoire (lvory Coast) — 1.01% (28 February 2022: 0.59%) United States — 14.05% (28 February 2022: 0.08%)
EUR 4,010 Ivory Coast Government International Bond, 4.875%, 1,820 Morongo Band of Mission Indians/The, 144A, 7.000%,
due 30/01/2032 3,258 0.15 due 01/10/2039 1,952 0.09
EUR 4,020 Ivory Coast Government International Bond, 144A, 2,330 United States Treasury Note/Bond, 4.125%,
4.875%, due 30/01/2032 3,266 0.15 due 30/09/2027 2,318 0.1
621 Ivory Coast Government International Bond, 5.750%, 152,400 United States Treasury Note/Bond, 3.500%,
due 31/12/2032 568 0.03 due 31/01/2028 147,781 6.93
4,164 Ivory Coast Government International Bond, 6.125%, 8,690 United States Treasury Note/Bond, 2.625%,
due 15/06/2033 3,615 0.17 due 31/07/2029 7,970 0.37

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Government Bonds and Notes — (continued) 1 U.S. Bond April 2023 Call 126.00, due 24/03/2023 -
United States — (continued) Bank of America Merrill Lynch 1,281 0.06
5220 United States T Note/Bond, 3.125% 20,230 _USD Put/INR Call 82.75, due 04/04/2023 - JP Morgan 112 0.01
, nited States Treasury Note/Bond, 3. b, N
due 31/08/2029 2,097 0.10 Total Purchased Options (Cost $25,100) 6,090 0.28
35,470 United States Treasury Note/Bond, 4.000%, Credit Default Swaps — 0.27% (28 February 2022: 0.27%)
500 3“9 3(]/51 0/202T9 Note/Bond, 2.250% 35,266 165 Unrealised appreciation of contracts (see below) 5,762 0.27
nited States Treasury Note/Bond, 2. b, -
due 15/08/2049 359 0.02 Index Swaps — 6.92% (28 February 2022: 1.41%)
2,570 United States Treasury Note/Bond, 1.875%, Unrealised appreciation of contracts (see below) 147,520 6.92
due 15/11/2051 1,672 0.08  Interest Rate Swaps — 0.12% (28 February 2022: 3.64%)
18,446 3”‘191(15/%;};3;;%5“ Note/Bond, 2.250%, 13150 0.62 Unrealised appreciation of contracts (see below) 2,585 0.12
ue * ' . i . o . o
1,250 United States Treasury Note/Bond, 2.875%, Forward Foreign Currency Contracts: 1.01% (28 February 2022: 2.68%)
due 15/05/2052 1,024 0.05 Unrealised appreciation of contracts (see below) 21,504 1.01
16,910 United States Treasury Note/Bond, 3.000%, Futures — 0.96% (28 February 2022: 5.11%)
59810 ‘S“e 13/38?0? Note/Bond. 4.000% 14,220 067 Unrealised appreciation of contracts (see below) 20,467 0.96
, nited States Treasury Note/Bond, 4. , N . - N
due 15/11/2052 v B 60,894 2.85 Total Financial Assets at fair value through profit or loss 2,119,171 99.37
11,370 United States Treasury Note/Bond, 3.625%, % of
due 15/02/2053 10,828 0.51 Value Net
299,540 14.05  contracts (000°s) Asset
Total Government Bonds and Notes (Cost $1,043,973) 865,048 40.57 (000°5) $ Value
Loan Notes — 1.98% (28 February 2022: 1.85%) Written Options — (2.17%)‘ (28 February 2022: (3.05%))
4,012 1011778 BC ULC, 6.320%, due 14/11/2026 * 3,986 0.19 - 1"(;35“ N::dg'g';’;e; M&“TZSZ%FZF‘;“‘éﬂei D?C:mbe'
1,428 Alterra Mountain Co, 8.070%, due 30/07/2028 * 1,427 0.07 2023 Call 6.7, due 15/12/2023 = Bank of America 150 0o
2,752 Asurion LLC, 8.978%, due 19/08/2028 * 2,599 0.12 @) 1»3e;r I\;dc-(: rve 3 Month SOFR Futures December :
6,065 Charter Communications Operating LLC, 6.320%, 2023 Cal: 97 léo due 15/12/2023 — Bank of America
due 30/04/2025 * 6,066 0.28 . e
1,426 Edelman Financial Center LLC/The, 8.070% Merril Lynch (8.192) 019
. d € rgsa/r(vmllgggcgwa* enter €, 5 ° 1391 0.07 (3) 1-Year Mid-Curve 3 Month SOFR Futures December
ge A ! : 2023 Put 95.3750, due 15/12/2023 - Bank of America
1,333 Hilton Worldwide Finance LLC, 6.380%, Merrill Lynch (1,661) (0.08)
due 21/06/2026 * 1333 0.06 — Australian Dollar Currency Future April 2023 Call 70.00,
5,622 Hunter Douglas Inc, 7.859%, due 09/02/2029 * 5,189 0.24 due 06/04/2023 — Bank of America Merrill Lynch (59) _
1,608 Jane Street Group, LLC, 7.320%, due 21/01/2027 * 1,603 0.08 — Australian Dollar Currency Future March 2023 Call
1,322 Phoenix Guarantor Inc, 7.820%, due 05/03/2026 * 1,300 0.06 70.00, due 03/03/2023 - Bank of America Merrill Lynch @) _
5,714 Prime Security Ins*tallanons Ltd, 7.517%, — Australian Dollar Currency Future March 2023 Call
due 23/09/2026 * ! 5711 027 71.00, due 03/03/2023 - Bank of America Merrill Lynch ) -
2,514 RegionalCare Hospital Partners Holding, 8.575%, — Australian Dollar Currency Future March 2023 Put
due 16/11/2025* . 241 on 68.00, due 03/03/2023 - Bank of America Merrill Lynch (159) (0.01)
7,750 Univision C(’mmu*”‘ca"ons Inc, 7.820%, — Australian Dollar Currency Future March 2023 Put
due 24/03/2026 7.708 036 70.50, due 03/03/2023 - Bank of America Merrill Lynch (1,133) (0.05)
1,550 Virgin Media Bristol LLC, 7.088%, due 04/01/2028 * 1,523 0.07 — Australian Dollar Currency Future March 2023 Put
Total Loan Notes (Cost $43,130) 42,247 1.98 71.00, due 03/03/2023 - Bank of America Merrill Lynch (825) (0.04)
-~ — o _ o — Euro Currency Future April 2023 Call 1.07,
Municipal Bonds — 0.61% (28 February 2022: 0.55%) due 06/04/2023 — Bank of America Merrill Lynch 17) ©0.01)
4,240 City of Detroit MI, 4.000%, due 01/04/2044 3,061 0.14 ~ Euro Currency Future April 2023 Call 1.09
950 Regents of the University of California Medical Center due 06/04/2023 — Bank of America MEI’H”’ Lynch (68) _
Pooled Revenue, 3.706%, due 15/05/2120 636 0.03 _ Euro Currency Future April 2023 Call 1.10
9,530 State of lllinois, 5.100%, due 01/06/2033 9,375 0.44 due 06/04/2023 — Bank of America Merrillv Lynch (31) _
Total Municipal Bonds (Cost $13,919) 13,072 0.61 — Euro Currency Future March 2023 Call 1.08,
Collective Investment Schemes — 0.87% (28 February 2022: 3.96%) due 03/03/2023 - Bank of America Merrill Lynch @ -
. . (1) Euro Currency Future March 2023 Call 1.09,
EUR 20 Franklin Templeton Qualified Investor Funds (Il) Plc — due 03/03/2023 - Bank of America Merill Lynch () _
Western Asset European Loan Fund — LM Class Euro — Euro Currency Future March 2023 Put 1.0750
16560 Cvmim“'i“”gt Loty Funds Ple - Western Asset US 2181 0.10 due 03/03/2023 - Bank of America Merrill Lynch (902) (0.04)
. estern Asset Liquidity Funds Hc — Yester — Euro Currency Future March 2023 Put 1.08,
Dollar Liquidity Fund — Class WA (Distributing) 16369 077 due 03/03/2023 - Bank of America Meril Lynch (582) (0.03)
Total Collective Investment Schemes (Cost $18,642) 18,550 0.87 — Euro Currency Future March 2023 Put 1.09,
Total Investments and Pledged Investments at fair value through due 03/03/2023 — Bank of America Merrill Lynch (1.748) (0.08)
profit or loss (Cost $2,210,568) 1,915,243 89.81 ~ Euro Currency Future March 2023 Put 1.0950,
- due 03/03/2023 - Bank of America Merrill Lynch (1,020) (0.05)
Purchased Options — 0.28% (28 February 2022: 0.67%) EUR — Euro-Bund April 2023 Call 134.00, due 24/03/2023 —
2 1-Year Mid-Curve 3 Month SOFR Futures December Bank of America Merrill Lynch (153) (0.01)
2023 Put 96.00, due 15/12/2023 - Bank of America EUR (1) Euro-Bund April 2023 Call 135.00, due 24/03/2023 -
Merrill Lynch 1,769 0.08 Bank of America Merrill Lynch (294) (0.01)
- Australian Dollar Currency Future March 2023 Call EUR (1) Euro-Bund April 2023 Call 136.00, due 24/03/2023 —
69.50, due 03/03/2023 - Bank of America Merrill Lynch - - Bank of America Merrill Lynch (360) (0.02)
1 Canadian Dollar Currency Future March 2023 Call EUR ~ Euro-Bund April 2023 Call 136.50, due 24/03/2023 —
75.00, due 03/03/2023 — Bank of America Merrill Lynch 3 - Bank of America Merrill Lynch (26) -
— Canadian Dollar Currency Future March 2023 Call EUR — Euro-Bund April 2023 Call 137.00, due 24/03/2023 -
75.50, due 03/03/2023 - Bank of America Merrill Lynch 1 - Bank of America Merrill Lynch (38) -
~ Euro Currency Future March 2023 Put 1.0850, EUR (1) Euro-Bund April 2023 Call 137.50, due 24/03/2023 —
due 03/03/2023 - Bank of America Merrill Lynch 722 0.03 Bank of America Merrill Lynch (115) (0.01)
EUR 1 Euro-Bund April 2023 Call 133.00, due 24/03/2023 — EUR (1) Euro-Bund April 2023 Call 138.00, due 24/03/2023 -
Bank of America Merrill Lynch 690 0.03 Bank of America Merrill Lynch (65) -
12 IMM Euro$ December 2023 Call 97.1250, EUR — Euro-Bund April 2023 Put 135.00, due 24/03/2023 -
due 18/12/2023 — Bank of America Merrill Lynch 311 0.01 Bank of America Merrill Lynch (1,669) (0.08)
— U.S. 10 Year April 2023 Call 111.50, due 24/03/2023 - EUR — Euro-Bund April 2023 Put 136.50, due 24/03/2023 -
Bank of America Merrill Lynch 457 0.02 Bank of America Merrill Lynch (2,291) 0.11)
— U.S. 10 Year April 2023 Put 111.50, due 24/03/2023 - — IMM Euro$ December 2023 Call 95.50, due 18/12/2023
Bank of America Merrill Lynch 194 0.01 — Bank of America Merrill Lynch (23) -
— U.S. 5 Year April 2023 Call 107.25, due 24/03/2023 - (4) IMM Euro$ December 2023 Call 97.00, due 18/12/2023
Bank of America Merrill Lynch 185 0.01 — Bank of America Merrill Lynch (113) (0.01)
— U.S. 5 Year April 2023 Call 107.50, due 24/03/2023 - (6) IMM Euro$ December 2023 Call 97.8750,
Bank of America Merrill Lynch 148 0.01 due 18/12/2023 - Bank of America Merrill Lynch (78) -
— U.S. Bond April 2023 Call 125.00, due 24/03/2023 - (19) IMM Euro$ December 2023 Call 98.00, due 18/12/2023
Bank of America Merrill Lynch 217 0.01 — Bank of America Merrill Lynch (233) (0.01)

A Not authorised for sale to the public in Hong Kong.
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Value Net Value Net
Contracts (000°s) Asset  Contracts (000°s) Asset
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Written Options — (continued) (22,237) USD Put/BRL Call 5.2918, due 03/03/2023 — Morgan
— Japanese Yen Currency Future April 2023 Call 76.00, Stanley 293) .01
due 06/04/2023 — Bank of America Merrill Lynch (267) ©.01) (22,630) USD Put/BRL Call 5.3073, due 16/05/2023 ~ Morgan
— Japanese Yen Currency Future March 2023 Call 77.00, Stanley 731) (0.03)
due 03/03/2023 — Bank of America Merill Lynch @ _ (22,380) USD Put/BRL Call 5.3682, due 06/04/2023 — Morgan
— Japanese Yen Currency Future March 2023 Call 78.00, Stanley 763) .04
due 03/03/2023 — Bank of America Merrill Lynch %) _ (22,654) USD Put/MXN Call 19.25, due 07/03/2023 — Morgan
— Japanese Yen Currency Future March 2023 Call 79.00, Stanley (.117) ©.09)
due 03/03/2023 - Bank of America Merrill Lynch ) _  Total Written Options (Cost $(75,861)) (46,352) (2.17)
— Japanese Yen Currency Future March 2023 Call 80.00, Credit Default Swaps — (0.03%) (28 February 2022: (0.40%))
due 03/03/2023 -~ Bank of America Merrill Lynch ™ " Unrealised depreciation of contracts (see below) (520) (0.03)
(1) Japanese Yen Currency Future March 2023 Put 77.00, -
due 03/03/2023 - Bank of America Merrill Lynch (5,015) (0.24)  Index Swaps — (0.92%) (28 February 2022: (0.04%))
— Japanese Yen Currency Future March 2023 Put 77.50, Unrealised depreciation of contracts (see below) (19,599) (0.92)
due 03/03/2023 - Bank of America Merrill Lynch (1,175) (0.06)  Interest Rate Swaps — (1.07%) (28 February 2022: (4.88%))
“ gai;;f;;ﬁ?g'ﬁgﬁj E;rl‘c;u'so' due 24/03/2023 - (2,408) ©0.11) Unrealised depreciation of contracts (see below) (22,883) (1.07)
(6) U.S. 10 Year April 2023 Call 113.00, due 24/03/2023 — Forward Foreign Currency Contracts — (2.05%) (28 February 2022: (2.35%))
Bank of America Merrill Lynch (2,203) (0.10)  Unrealised depreciation of contracts (see below) (43,616) (2.05)
(2) U.S. 10 Year April 2023 Call 113.50, due 24/03/2023 - Futures — (2.21%) (28 February 2022: (5.69%))
_ Bé;k1%f$er:f2§i|’\/zleorg SI;\\C?M.OO, due 24/03/2023 — ©14) (0.03) Unrealised depreciation of contracts (see below) (47,194) (2.21)
Bank of America Merrill Lynch (39) _  Total Financial Liabilities at fair value through profit or loss (180,164) (8.45)
(1) lL;‘S‘k1 Of‘far Apr“MZOZfI Ea” ;14»50. due 24/03/2023 - (169) 001 Total Financial Assets and Financial Liabilities at fair value through
ank of America Merrill Lyncl : profit or loss 1,939,007 90.92
e g;’gs;f;;ﬁ?g”,ﬁgﬁﬁ (L:;nHCIT 500, due 24/03/2023 (209) ©0.01) Other Assets in Excess of Liabilities 193,494 9.08
(4) U.S. 10 Year April 2023 Call 116.00, due 24/03/2023 - Total Net Assets $2,132,501 100.00
Bank of America Merrill Lynch (113) (0.01)
(1) U.S. 10 Year April 2023 Call 117.00, due 24/03/2023 - - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
Bank of America Merrill Lynch (13) - 0.01%.
(2) US. 10 Year April 2023 Put 113.00, due 24/03/2023 - 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
Bank of America Merrill Lynch 3.127) 0.15) These securities may only be resold, in transactions exempt from registration, to qualified
— U.S.10 Year April 2023 Put 115.00, due 24/03/2023 - institutional buyers. As at 28 February 2023, these securities amounted to $325,464,000 or 15.25%
Bank of America Merrill Lynch (1,567) (0.07) of net assets.
(1) U.S. 10 Year June 2023 Call 115.00, due 26/05/2023 - . Vari . . .
Bank of America Merrill Lynch (409) 0.02) ariable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
(1) U.S. 10 Year W1 March 2023 Call 112.00, t llliquid as at or subsequent to financial year ended 28 February 2023.
due 03/03/2023 - Bank of America Merrill Lynch (114) (oon . . . . . X
— USS. 5 Year April 2023 Call 107.00, due 24/03/2023 — Security is valued in good faith at fair value by or at the discretion of the Valuation Committee.
Bank of America Merrill Lynch (227) (0.01) ¢ Security is in default as at or subsequent to financial year ended 28 February 2023 (either principal
(3) U.S. 5 Year April 2023 Call 107.75, due 24/03/2023 — and / or interest).
Bank of America Merrill Lynch (1,162) (0.05) = Security (in whole or part) pledged as collateral for derivatives trading as at 28 February 2023.
0 Iéjéi'kso}(e:r;ﬁgg f\/(I)QZVBri”CSIngS.OO, due 24/03/2023 ~ (299) ©0.01) v Security no longer _accruing income during and/or post financial year ended 28 February 2023
(1) U.S. 5 Year April 2023 Call 108.50, due 24/03/2023 — due to the uncertainty of interest payments.
Bank of America Merrill Lynch (177) (0.01) .
(1) U.S. 5 Year April 2023 Call 108.75, due 24/03/2023 - ABBREVIATIONS:
Bank of America Merrill Lynch (79) - Perpetual - Abond with no maturity date. Perpetual bonds are not redeemable but pay a steady
(2) U.S. 5 Year April 2023 Call 109.00, due 24/03/2023 - stream of interest.
Bank of America Merrill Lynch (214) 001 remic — Real Estate Mortgage Investment Conduit.
(3) U.S. 5 Year April 2023 Call 109.50, due 24/03/2023 -
Bank of America Merrill Lynch (127) (0.01) AUD - Australian Dollar
(1) U.S. 5 Year April 2023 Call 109.75, due 24/03/2023 - BRL — Brazilian Real
Bank of America Merrill Lynch (44) ~ eGP _ Egyotian Pound
(3) U.S. 5 Year April 2023 Call 110.00, due 24/03/2023 — gyptian Foun
Bank of America Merrill Lynch (70) - EUR — Euro
(1) U.S. 5 Year April 2023 Call 110.50, due 24/03/2023 — GBP _ British Pound
Bank of America Merrill Lynch 21) - . .
(1) U.S. 5 Year April 2023 Put 108.25, due 24/03/2023 — IDR — Indonesian Rupiah
Bank of America Merrill Lynch (1,597) (0.07) INR — Indian Rupee
(1) U.S. Bond April 2023 Call 128.00, due 24/03/2023 - !
Bank of Amsr\ca Merrill Lynch (476) (0.02) MXN - Mexican Peso
(1) U.S. Bond April 2023 Call 130.00, due 24/03/2023 — PLN - Polish Zloty
Bank of America Merrill Lynch (330) (0.02)  Rrus _ Russian Ruble
(1) U.S. Bond April 2023 Call 132.00, due 24/03/2023 —
Bank of America Merrill Lynch (141) (0.01) ZAR - South Africa Rand
- U.S. Bond April 2023 Call 134.00, due 24/03/2023 - % of
Bank of America Merrill Lynch (13) - Total
(22,237) USD Call/BRL Put 5.2918, due 03/03/2023 — Morgan Analysis of Total Assets Assets
Stanley (24) - - - -
(22,630) USD Call/BRL Put 5.3073, due 16/05/2023 — Morgan Transferable securities admitted to an official exchange listing or traded on a regulated
Stanley (691) (0.03) Mmarket 74.64
(22,380) USD Call/BRL Put 5.3682, due 06/04/2023 — Morgan Other transferable securities dealt in on another regulated market 1.70
Stanley (318) (0.02)  Collective investment schemes 0.75
(22,750) ;lealgj\l/KRW Put 236.00, due 03/03/2023 - Morgan (14659 007 Financial derivative instruments 821
(22,750) USD Call/KRW Put 244.00, due 04/05/2023 — Morgan Other assets 14.70
Stanley (1,305) (0.06)  rotal Assets 100.00
(22,360) USD Put/AUD Call 0.6990, due 30/03/2023 — Morgan
Stanley (57) -
(22,420) USD Put/BRL Call 5.00, due 22/03/2023 - Morgan
Stanley (48) -

A Not authorised for sale to the public in Hong Kong.
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Schedule of Credit Default Swaps

28 February 2023

Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000°s) (000°s)
Bank of America Merrill Lynch CDX.NA.HY, 5.000% - Sell 20-Dec-2027 6,091 $ 96
Bank of America Merrill Lynch CDX.NA.IG, 1.000% - Sell 20-Dec-2027 544,283 5,666
Bank of America Merrill Lynch Teva Pharmaceutical Industries Ltd, 1.000% — Sell 20-Jun-2026 12,479 (520)
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000's): $11,462) $ 5,762
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000%): $(16,749)) (520)
Net Appreciation of Credit Default Swaps (28 February 2022 (000°s): $(5,287)) $ 5,242
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000's) (000°s)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 3.550% 01-Mar-2025 2,219,704 $ (18,619)
Bank of America Merrill Lynch Pay Floating BRL CDI, Receive Fixed 11.993% 04-Jan-2027 496,488 (2,387)
Bank of America Merrill Lynch Pay Floating MXN TIIE Banxico, Receive Fixed 9.260% 25-0ct-2032 1,009,497 1,018
Bank of America Merrill Lynch Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 44,912 1,567
BNP Paribas Pay Floating BRL CDI, Receive Fixed 12.610% 02-Jan-2029 679,541 (1,794)
JP Morgan Pay Floating BRL CDI, Receive Fixed 12.893% 02-Jan-2029 73,048 (83)
Unrealised Appreciation of Interest Rate Swaps (28 February 2022 (000%): $152,352) $ 2,585
Unrealised Depreciation of Interest Rate Swaps (28 February 2022 (000s): $(204,363)) (22,883)
Net Depreciation of Interest Rate Swaps (28 February 2022 (000's): $(52,011)) $  (20,298)
Schedule of Index Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity Date (000°s) (000°s)
Bank of America Merrill Lynch Pay Fixed 1.130%, Receive Floating USD SOFR Compound 15-Aug-2028 143,464 $ 19,396
Bank of America Merrill Lynch Pay Fixed 1.220%, Receive Floating USD SOFR Compound 15-Aug-2028 213,642 27,954
Bank of America Merrill Lynch Pay Fixed 1.520%, Receive Floating USD SOFR Compound 15-Feb-2047 26,146 7,901
Bank of America Merrill Lynch Pay Fixed 1.650%, Receive Floating USD SOFR Compound 15-Aug-2047 32,688 9,258
Bank of America Merrill Lynch Pay Fixed 2.000%, Receive Floating USD SOFR Compound 18-Mar-2032 35,169 4,463
Bank of America Merrill Lynch Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 111,770 15,781
Bank of America Merrill Lynch Pay Fixed 2.510%, Receive Floating USD SOFR Compound 15-Feb-2048 12,230 1,747
Bank of America Merrill Lynch Pay Fixed 2.600%, Receive Floating USD SOFR OIS Compound 15-Feb-2048 227,407 29,105
Bank of America Merrill Lynch Pay Fixed 2.620%, Receive Floating USD SOFR Compound 15-Feb-2048 34,210 4,265
Bank of America Merrill Lynch Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 61,775 3,286
Bank of America Merrill Lynch Pay Fixed 3.220%, Receive Floating USD SOFR OIS Compound 15-May-2032 420,344 14,456
Bank of America Merrill Lynch Pay Fixed 3.250%, Receive Floating USD SOFR Compound 30-Sep-2029 23,847 724
Bank of America Merrill Lynch Pay Fixed 3.270%, Receive Floating USD SOFR Compound 30-Apr-2029 296,533 9,184
Bank of America Merrill Lynch Pay Fixed 3.850%, Receive Floating USD SOFR OIS Compound 30-Jun-2029 97,359 (135)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 1.396% 13-0ct-2025 582,851 (12,143)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 3.400% 21-Jun-2025 826,407 (4,766)
Bank of America Merrill Lynch Pay Floating USD SOFR Compound, Receive Fixed 4.600% 04-Jun-2024 354,373 (2,555)
Unrealised Appreciation of Index Swaps (28 February 2022 (000s): $58,980) $ 147,520
Unrealised Depreciation of Index Swaps (28 February 2022 (000%): $(1,721)) (19,599)
Net Appreciation of Index Swaps (28 February 2022 (000's): $57,259) $ 127,921
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000s) (000s)
02-Mar-2023 BNY Mellon Buy usb 44,109 Sell BRL 228,318 $ 500
02-Mar-2023 BNY Mellon Buy BRL 228,318 Sell usb 44,880 (1,269)
15-Mar-2023 BNY Mellon Buy usb 4,598 Sell AUD 6,638 129
15-Mar-2023 BNY Mellon Buy usb 6,225 Sell CHF 5,758 102
15-Mar-2023 BNY Mellon Buy usb 189 Sell CNH 1,299 1
15-Mar-2023 BNY Mellon Buy usb 76,495 Sell EUR 71,462 842
15-Mar-2023 BNY Mellon Buy usb 517 Sell EUR 489 (2)
15-Mar-2023 BNY Mellon Buy usb 1,288 Sell GBP 1,076 9)
15-Mar-2023 BNY Mellon Buy usb 3,509 Sell GBP 2,900 17
15-Mar-2023 BNY Mellon Buy usb 2,678 Sell JPY 356,964 51
15-Mar-2023 BNY Mellon Buy usb 10 Sell NOK 102 -
15-Mar-2023 BNY Mellon Buy usb 1,116 Sell NOK 11,468 10
15-Mar-2023 BNY Mellon Buy usb 52 Sell PLN 233 -
15-Mar-2023 BNY Mellon Buy usb 88 Sell SEK 920 -
15-Mar-2023 BNY Mellon Buy usb 50 Sell SEK 530 -
15-Mar-2023 BNY Mellon Buy usb 2,555 Sell SGD 3,410 25
15-Mar-2023 BNY Mellon Buy usb - Sell SGD - -
15-Mar-2023 BNY Mellon Buy CHF 25,527 Sell usb 27,823 (672)
15-Mar-2023 BNY Mellon Buy EUR 710 Sell usb 749 2

A Not authorised for sale to the public in Hong Kong.
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Schedule of Forward Foreign Currency Contracts — (continued)

Unrealised
Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000s) (000s) (000s)
15-Mar-2023 BNY Mellon Buy CNH 27,699 Sell usb 4,084 $ (95)
15-Mar-2023 BNY Mellon Buy JPY 7,513,435 Sell usb 57,397 (2,090)
15-Mar-2023 BNY Mellon Buy EUR 808,639 Sell usb 869,211 (13,093)
15-Mar-2023 BNY Mellon Buy AUD 65,186 Sell usb 45,331 (1,447)
15-Mar-2023 BNY Mellon Buy NOK 25 Sell usb 2 -
15-Mar-2023 BNY Mellon Buy NOK 74,379 Sell usb 7,235 (65)
15-Mar-2023 BNY Mellon Buy SEK 8 Sell usD - -
15-Mar-2023 BNY Mellon Buy SEK 16,272 Sell usb 1,541 14
15-Mar-2023 BNY Mellon Buy PLN 5,199 Sell usb 1,174 (6)
15-Mar-2023 BNY Mellon Buy GBP 72,596 Sell usb 87,732 (387)
15-Mar-2023 BNY Mellon Buy AUD 4 Sell usD 2 -
15-Mar-2023 BNY Mellon Buy GBP 47 Sell usb 55 -
15-Mar-2023 BNY Mellon Buy SGD 56,688 Sell usb 42,783 (727)
04-Apr-2023 BNY Mellon Buy usb 450 Sell BRL 2,355 3
04-Apr-2023 BNY Mellon Buy BRL 203,020 Sell usb 38,954 (443)
18-Apr-2023 Bank of America Merrill Lynch Buy usb 47,299 Sell TWD 1,437,902 (139)
18-Apr-2023 Bank of America Merrill Lynch Buy KRW 27,950,786 Sell usD 21,960 (757)
18-Apr-2023 Bank of America Merrill Lynch Buy CNH 217,661 Sell usD 32,390 (967)
18-Apr-2023 Bank of America Merrill Lynch Buy usb 9,238 Sell ZAR 168,753 89
18-Apr-2023 BNP Paribas Buy usb 77,685 Sell EUR 71,702 1,622
18-Apr-2023 BNP Paribas Buy EUR 53,800 Sell usb 58,444 (1,371)
18-Apr-2023 BNP Paribas Buy usb 22,443 Sell ZAR 410,453 188
18-Apr-2023 Citi Buy usb 12,852 Sell EUR 11,800 334
18-Apr-2023 Citi Buy usb 9,200 Sell JPY 1,183,000 450
18-Apr-2023 Citi Buy JpY 750,000 Sell usb 5,880 (332)
18-Apr-2023 Citi Buy EUR 27,700 Sell usb 29,927 (542)
18-Apr-2023 Citi Buy GBP 1,900 Sell usD 2,302 (14)
18-Apr-2023 Citi Buy AUD 28,500 Sell usb 20,258 (1,047)
18-Apr-2023 Goldman Sachs Buy usb 289,517 Sell JPY 37,849,029 9,550
18-Apr-2023 Goldman Sachs Buy usb 107,152 Sell MXN 2,120,970 (7,668)
18-Apr-2023 Goldman Sachs Buy ZAR 593,428 Sell usb 34,646 (2,470)
18-Apr-2023 JP Morgan Buy usb 21,043 Sell BRL 109,222 369
18-Apr-2023 JP Morgan Buy usb 213,644 Sell CNH 1,463,389 2,380
18-Apr-2023 JP Morgan Buy usb 20,222 Sell cop 98,621,820 129
18-Apr-2023 JP Morgan Buy usb 100,560 Sell IDR 1,571,371,091 (2,375)
18-Apr-2023 JP Morgan Buy usb 88,349 Sell INR 7,358,629 (362)
18-Apr-2023 JP Morgan Buy usb 22,721 Sell KRW 27,950,786 1,517
18-Apr-2023 JP Morgan Buy SGD 45,121 Sell usb 33,776 271)
18-Apr-2023 JP Morgan Buy CAD 51,338 Sell usb 38,440 (797)
18-Apr-2023 JP Morgan Buy CNH 1,089,996 Sell usb 161,049 (3,691)
18-Apr-2023 JP Morgan Buy IDR 142,957,783 Sell usD 9,190 174
18-Apr-2023 JP Morgan Buy INR 1,081,792 Sell usb 13,079 (37)
18-Apr-2023 JP Morgan Buy BRL 175,606 Sell usD 32,788 452
18-Apr-2023 Morgan Stanley Buy usb 27,764 Sell AUD 39,819 922
18-Apr-2023 Morgan Stanley Buy usb 33,157 Sell EUR 31,219 39
18-Apr-2023 Morgan Stanley Buy usb 60,865 Sell GBP 49,830 871
18-Apr-2023 Morgan Stanley Buy usb 65,320 Sell PLN 291,145 101
18-Apr-2023 Morgan Stanley Buy PLN 49,302 Sell usD 11,005 39
18-Apr-2023 Morgan Stanley Buy MYR 49,444 Sell usD 11,383 (337)
18-Apr-2023 Morgan Stanley Buy NOK 36,790 Sell usD 3,692 (140)
18-Apr-2023 Morgan Stanley Buy GBP 6,674 Sell usb 8,025 10
20-Sep-2023 Goldman Sachs Buy usD 4,667 Sell RUB 338,380 572
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%s): $112,006) $ 21,504
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $(98,156)) (43,616)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $13,850) $ (22,112)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000s)
3 Month SOFR Index December 2023 Bank of America Merrill Lynch (494) $  (117,016) $ 970
3 Month SOFR Index December 2024 Bank of America Merrill Lynch (2,262) (543,898) 2,559
3 Month SOFR Index June 2023 Bank of America Merrill Lynch 504 119,228 (2,446)
3 Month SOFR Index September 2023 Bank of America Merrill Lynch 4,122 974,801 (6,826)
90 Day Euro$ March 2023 Bank of America Merrill Lynch (2,098) (497,895) (57)
Australian Dollar Currency March 2023 Bank of America Merrill Lynch 1,618 109,013 (2,436)
British Pound Currency March 2023 Bank of America Merrill Lynch 520 39,185 (1,054)
Canadian Dollar Currency March 2023 Bank of America Merrill Lynch 167 12,255 (105)

A Not authorised for sale to the public in Hong Kong.
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Schedule of Futures Contracts — (continued)

28 February 2023

Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000s)

Euribor 3 Month December 2023 Bank of America Merrill Lynch 2,418 $ 614,476 $ (5,930)
Euro FX Currency March 2023 Bank of America Merrill Lynch 504 66,730 (1,936)
Euro-Bund June 2023 Bank of America Merrill Lynch 75 10,467 (45)
Euro-Bund March 2023 Bank of America Merrill Lynch 698 98,124 (3,398)
Fed Fund 30 Day February 2023 Bank of America Merrill Lynch (1,147) (456,100) (62)
Japan 10 Year Bond (OSE) March 2023 Bank of America Merrill Lynch (594) (639,787) 3,317
Japanese Yen Currency March 2023 Bank of America Merrill Lynch 3,665 337,134 (12,180)
Long Gilt June 2023 Bank of America Merrill Lynch 264 31,743 (157)
Mexican Peso Currency March 2023 Bank of America Merrill Lynch 4,030 109,737 5,766
U.S. 10 Year Note (CBT) June 2023 Bank of America Merrill Lynch 27,440 3,063,848 (892)
U.S. 10 Year Ultra Note June 2023 Bank of America Merrill Lynch (16,192) (1,897,500) (2,376)
U.S. 2 Year Note (CBT) June 2023 Bank of America Merrill Lynch (13,633) (2,777,404) 7,855
U.S. 5 Year Note (CBT) June 2023 Bank of America Merrill Lynch (6,378) (682,795) (1,106)
U.S. Long Bond (CBT) June 2023 Bank of America Merrill Lynch 14,483 1,813,543 (1,793)
U.S. Ultra Bond (CBT) June 2023 Bank of America Merrill Lynch 3,516 474,880 (4,395)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000s): $213,705) $ 20,467
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(237,864)) (47,194)
Net Depreciation of Futures Contracts (28 February 2022 (000's): $(24,159)) $ (26,727)

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements

96



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset Multi-Asset Credit Fund”

Portfolio of Investments as at 28 February 2023

28 February 2023

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 14.21% (28 February 2022: 9.77%) 630 National Collegiate Student Loan Trust 2005-1, Series
69 ABFC 2003-OPT1 Trust, Series 2003 OPT1, Class A3, 2005 1, Class B, 4.997%, due 26/03/2035 * 520 019
5.297%, due 25/04/2033 * 64 0.02 77 National Collegiate Student Loan Trust 2006-1, Series
! - 0 *
1,274 ACE Securities Corp Home Equity Loan Trust Series 2006 1, Class AS, 4.967%, due 25/03/2033 72 0.03
2005-HE3, Series 2005 HE3, Class M4. 5.562% 790 National Collegiate Student Loan Trust 2006-3, Series
due 25/05/2035 * ! ! ! 1137 041 2006 3, Class B, 4.977%, due 26/01/2032 * 615 0.22
A . ! : 839 National Collegiate Student Loan Trust 2007-2, Series
669 A Asset Backed S ties Trust Mort Pass- .
T:gzgffscetfsascerezooe;_jnS‘:;eguzsooggo;; gé’gis &525 2007 2, Class Ad, 4.907%, due 25/01/2033 * 776 0.28
5.322%, due 25/1 o/zogé * ' ' 621 023 1,302 National Collegiate V Commutation Trust, Series 2007
950 AGL CLé 12 Ltd, Series 2021 12A, Class D, 144A, 33A6, Class 10, 144A, 0.000%, due 25/03/2038 * 339 0.12
7.658%, due zo'/07/2034 * ' ' ' 893 0.33 2,291 National Collegiate VI 2007-4 Class A-3L Commutation
400 Ammc Clo 20 Ltd, Series 2017 20A, Class E, 144A, LMStéS/eo”se/sz (2)(3337*”" Class O, 144A, 5.356%, . o6
10.602%, due 17/04/2029 * 385 0.14 ue 2303 o a4 1
450 Anchorage Capital CLO 3-R Ltd, Series 2014 3RA, 1,000 Ocean Trails CLO V, Series 2014 5A, Class DRR, 144A,
Closs B 1A 103000, e 212031 288 014 650 gé‘?i?{)ﬂL\lrfl\;sgl'(!\)/ﬁz?er;RTNERS 35 Ltd, Series 2018 = o
480 Bain Capital Credit CLO 2022-2 Ltd, Series 2022 2A, , Series
szs [?f‘ 1aA4Le 8:.303% due 22/04/;6?; * 443 0.16 1A, Class C, 144A, 7.408%, due 20/01/2031 * 588 0.21
660 Bain Capital Credit CLO 2023-1 Ltd, Series 2023 1A, 940 Option One Mortgage Loan Trust 2005-3, Series 2005 3,
Class AN, 144A, 0.000%, due 16/04/2036 * 660 0.24 Class M4, 5.547%, due 25/08/2035 * 748 0.27
! P : 267 Option One Mortgage Loan Trust 2007-FXD1, Series
1,380 Ballyrock CLO 19 Ltd, S 2022 19A, Class D, 144A
' 1? %Z;c% due 20/04'/285'25* A ! 1264 0.46 2007 FXD1, Class 1A1, 5.866%, due 25/01/2037 217 0.08
' p ’ ! : 546 Option One Mortgage Loan Trust 2007-FXD1, Series
1,225 Ball k CLO 2018-1 Ltd, S 2018 1A, Class C
' 124%;02_958% due 20,0;1,;6? * st 1168 043 2007 FXD1, Class 2A1, 5.866%, due 25/01/2037 458 0.17
720 Barings CLO Ltd 2016-Il, Series 2016 2A, Class ER2, 678 RAMP Series 20006-NC3 Trust, Series 2006 NC3,
144A, 11.308%, due 20/01/2032 * 663 0.24 Class M1, 5.127%, due 25/03/2036 654 0.24
500 Black Diamond Clo 2019-2 Ltd, Series 2019 2A 80 RBSSP Resecuritization Trust 2010-4, Series 2010 4,
Class ATA 144A. 6.245% due 23/07/2032 * 292 018 Class 6A2, 144A, 5.825%, due 26/02/2036 77 0.03
441 Blackbird Capital Aircraft Lease Securitization Ltd 1,320 ;a(;gr;&;/c CdLO 'g;}g@szeo”;é 3014 3A, Class DR, 144A, 178 043
2016-1, Series 2016 1A, Class AA, 144A, 2.487%, R °. ue > . -
due 16/12/2041 406 0.15 320 SMB Private Education Loan Trust 2015-C, Series 2015
1,000 BlueMountain CLO XXII Ltd, Series 2018 22A, Class A1, C, Class C, 144A, 4.500%, due 17/09/2046 ) 296 0.11
144A, 5.872%, due 15/07/2031 * 991 0.36 858 Structured Asset Investment Loan Trust 2004-2, Series
*
720 CarVal CLO VII-C Ltd, Series 2023 1A, Class A1, 144A, 2004 2, Class A4, 5.322%, due 25/03/2034 811 0.29
6.883%, due 20/01/2035 * 721 0.26 1,170 Sunrun Athena Issuer 2018-1 LLC, Series 2018 1,
255 CWABS Revolving Home Equity Loan Trust Series 2004~ Class A, 144A, 5.310%, due 30/04/2049 1m 0.40
B, Series 2004 B, Class 2A, 4.808%, due 15/02/2029 * 227 0.08 540 Symphony CLO 37 Ltd, Series 2022 374, Class ATA,
19 CWHEQ Revolving Home Equity Loan Trust Series 2005- 144A, 6.546%, due 20/10/2034 541 0.20
D, Series 2005 D, Class 2A, 4.778%, due 15/11/2035 * 18 0.01 500 Venture XVII CLO Ltd, Series 2014 17A, Class ERR,
*
698 Dividend Solar Loans 2018-2 LLC, Series 2018 2, 144A, 10.532%, due 15/04/2027 426 0.16
Class B, 144A, 4.250%, due 20/12/2038 642 0.23 750 Voya CLO 2016-3 Ltd, Series 2016 3A, Class A1R, 144A,
o *
531 Educational Funding Co LLC/The, Series 2006 1A, 5.985%, due 18/10/2031 745 0.27
Class A3, 144A. 5.168%. due 25/04/2033 * 370 0.13 1,000 Voya CLO 2017-1 Ltd, Series 2017 1A, Class C, 144A,
660 Encore Credit Receivables Trust 2005-2, Series 2005 2, 8.122%, due 17/04/2030 * 923 0.34
Class M4, 5.547%, due 25/11/2035 * 604 0.22 200 VOYA CLO 2017-2, Series 2017 2A, Class D, 144A,
*
78 First Franklin Mortgage Loan Trust 2003-FF4, Series 10.812%, due 07/06/2030 . 173 0.06
2003 FF4, Class M1, 6.366%, due 25/10/2033 * 74 0.03 660 WaMu Asset-Backeq Certificates WaMu Series
1,131 FOCUS Brands Funding LLC, Series 2017 1A, Class A2, §007'HE4 Trust, Series 2007 HE4, Class 1A, 4.787%,
1444, 5.093%, due 30/04/2047 1,026 0.37 WueHﬁS/o7/f0427 5 L. Series 2017 34 C1 477 0.17
540 FS Rialto 2022-FL6 Issuer LLC, Series 2022 FL6, Class A, 600 Wellfleet CLO 2017-3 Ltd, Series 2017 3A, Class C,
144A, 7.144%, due 17/08/2037 * 541 0.20 144A, 7.542%, due 17/01/2031 522 0.19
1,000 Golub Capital Partners CLO 21M Ltd, Series 2014 21A, Total Asset-Backed Securities (Cost $41,801) 39,064 14.21
1000 élalsstCR, 1,44‘AP' 7'268L7/C°Lgu;3'235(%1/§03_1 *2021 s3n 961 0.35 Mortgage-Backed Securities — 12.42% (28 February 2022: 10.09%)
' CESUS E ?ZIFA 1a1rtr51(e)gs% due 20/87'/2855* ' 908 0.33 286 Alternative Loan Trust 2007-4CB, Series 2007 4CB,
. 1T . . N
139 GoodLeap Sustainable Home Solutions Trust Class 1A5, 5.750%, due 25/04/2037 241 0.09
2021-4, Series 2021 4GS, Class A, 144A, 1.930% 202 BAMLL Re-REMIC Trust 2016-RRGG10, Series 2016
due 20/07/2048 ' ' ' ' 106 0.0 GG10, Class AJA, 1444, 5.648%, due 10/08/2045 * 52 0.02
. . 577 Banc of America Funding Corp, Series 2015 R3,
250 Greenwiood Park CLO L1a, Series 2018 14, Class 210 0.08 Class 142, 144A, 1.895%, due 27/03/2036 * 469 017
1,000 Grippen Park CLO Ltd, Series 2017 1A, Class D, 144A, 780 BANK 2017-BNK7, Series 2017 BNK7, Class A,
8.108%, due 20/01/2030 * 939 0.34 3.175%, due 15/09/2060 » 715 0.26
1,372 Hardee’s Funding LLC, Series 2020 1A, Class A2, 144A, 140 BBCCRE Trust 2015-GTF, Series 2015 GTF, Class D,
3.981%, due 20/12/2050 1191 043 144A, 4.563%, due 10/08/2033 * 122 0.04
1,400 Harriman Park CLO Ltd, Series 2020 1A, Class ER, 144A, 840 BBSG 2016-MRP Mortgage Trust, Series 2016 MRP,
11.208%, due 20/04/2034 * 1239 045 Class A, 144A, 3.275%, due 05/06/2036 669 0.24
145 HGI CRE CLO 2021-FL1 Ltd, Series 2021 FL1, Class C, 510 BHMS 2018-ATLS, Series 2018 ATLS, Class C, 144A,
144A, 6.290%, due 16/06/2036 * 136 0.05 6.488%, due 15/07/2035 491 0.18
170 HGI CRE CLO 2021-FL1 Ltd, Series 2021 FL1. Class D 520 BX Trust 2021-VIEW, Series 2021 VIEW, Class C, 144A,
144A, 6.940%, due 16/06/2036 * ' ' 160 0.06 6.938%, due 15/06/2036 * 491 0.18
584 Home Equity Asset Trust 2006-4, Series 2006 4 784 BXMT 2020-FL2 Ltd, Series 2020 FL2, Class A, 144A,
Class 204, 5.177%, due 25/08/2036 * 370 0-21 480 (Si.ifi;rg(:ﬁ;;dCuoemwri/eOré/azlol\‘:;i;gage Trust 2017-P8, Series e 028
70 R,‘l\msé E%%,‘BCM‘;S,?:E;)LS; ncAés‘:;B&czk e_éf ;2175&,56”65 2017 P8, Class A3, 3.203%, due 15/09/2050 441 0.16
due 25/1 0/203'5 * ' o ' 730 027 11,117 Citigroup Commercial Mortgage Trust 2017-P8, Series
500 LCM XXII Ltd 22A, Class DR, 144A, 10.308% : 2017 P8, Class XA, 0.871%, due 15/09/2050 * 337 0.12
due 20/10/2028 ¥ ' o ' 424 0.15 383 Citigroup Commercial Mortgage Trust 2018-C5, Series
244 Long Beach Mortgage Loan Trust 2005-1, Series 2005 1, 2018 C5, Class A3, 3.963%, due 10/06/2051 355 0.13
Class M4, 5.892%, due 25/02/2035 * 236 0.09 710 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1,
, 5. . - o *
1,000 Magnetite XIl Ltd, Series 2015 12A, Class ER, 144A, Class C, 4.297%, due 10/02/2048 ] 624 0.23
10.472%, due 15/10/2031 * 912 0.33 360 Connecticut Avenue Securities Trust 2019-R07, Series
1270 Marble Point CLO XIV Ltd, Series 2018 2A. Class D 2019 RO7, Class 1B1, 144A, 8.017%, due 25/10/2039 * 358 0.13
' 144A, 8.338%, due 20/0%/2032 * ' ' 1.101 0.40 670 Connecticut Avenue Securities Trust 2021-R01,
548 Mastr Asset Backed Securities Trust 2007-HE2, Series Ze”ezsszl%)zggl'*c‘ass TM2, 144A, 6.034%, o5 024
2007 HE2, Class A1, 5.767%, due 25/08/2037 * 458 0.17 190 Ciinecl Ut Avenue Securities Trust 2021-R03, Series :
1 Mosai lar L Trust 2018-1 ies 2018 1A, Icut Avenu urit ! -RU3, Ser
. CE;?'EE;#L&T 0%2}002 iue’ §§;‘§;,284§ o 202 0.07 2021 R03, Class 1B1, 144A, 7.234%, due 25/12/2041 * 178 0.07
1,336 Mosaic Sol:ar Loan/ Tr‘ust 20é2,1 Series 2022 1A, ’ 700 Connecticut Avenue Securities Trust 2022-R04,
Class B, 144A, 3.160%, due 20/01/2053 1,109 0.40 jﬁ’fgéﬁﬁééﬁ‘z"f‘a“ M2 1448, 7.584%, 708 0.26
710 National Collegiate Il Commutation Trust, Series 2005 . h
AR15, Class AR15, 0.000%, due 01/06/2045 105 0.04 940 CSAIL 2016-C5 Commercial Mortgage Trust, Series
! ' ' 2016 C5, Class A5, 3.757%, due 15/11/2048 895 0.33

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 28 February 2023 — (continued)

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 790 Seasoned Credit Risk Transfer Trust Series 2018-4, Series
9
330 CSAIL 2017-C8 Commercial Mortgage Trust, Series 2018 4, Class M, 144A, 4.750%, due 25/03/2058 663 0.24
2017 C8, Class C, 4.287%, due 15/06/2050 * 282 0.10 472 sequoia Mortgage Trust 20072, Seties 2007 2,
1,480 CSMC 2014-USA OA LLC, Series 2014 USA, Class F, Class 1A3, 5.238%, due 20/06/2036 436 016
1444 4.373%. due 15/09/2037 788 0.29 250 Starwood Retail Property Trust 2014-STAR, Series 2014
630 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class F. STAR, Class C, 1444, 7.338%, due 15/11/2027 % .01
1444 8.938%. due 15/67/2032 * ! ! 592 0.22 410 Starwood Retail Property Trust 2014-STAR, Series 2014
. S . g o *
618 DSLA Mortgage Loan Trust 2007-AR1, Series 2007 AR1, STAR, Class D, 1444, 8.088%, due 15/11/2027 16 0.01
Class 1A1B, 4.731%, due 19/04/2047 * 503 0.18 370 Starwood Retail Property Tn:st 2014-STAR, Senei 2014
700 Eagle RE 2020-1 Ltd, Series 2020 1, Class M1C, 144A, STAR, Class E, 144A, 8.988%, due 15/11/2027 *t ! B
6.417%, due 25/01/2030 * 697 0.25 853 Tharaldson Hotel Portfolio ;I'rust 2018-THPT, Series 2018
790 Fannie Mae Connecticut Avenue Securities, Series 2017 THL, Class D, 144A, 6.872%, due 11/11/2034 837 030
€05, Class 181, 8.217%, due 25/01/2030 * 823 0.30 834 Tharaldson Hotel PortfohouTrust 2018-THPT, Seiwes 2018
630 Fannie Mae Connecticut Avenue Securities, Series 2017 THL, Class E, 1444, 8.052%, due 11/11/2034 810 0.29
€07, Class 1B1. 8.617%. due 25/05/2030 * 669 0.24 891 Tharaldson Hotel Portfolio Trust 2018-THPT, Series 2018
’ e ! X . ) THL, Class F, 144A, 8.824%, due 11/11/2034 * 854 0.31
950 Fannie Mae Connecticut Avenue Securities, Series 2018 ; .
€01, Class 1B1, 8.167%, due 25/07/2030 * 991 036 63 Wachovia Bank Commercial M?rtgage Trust genes
2,500 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% 2,409 0.88 igg?;gg;;g;fizow 33, Class A, 5.871%, - 0.02
100 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% = 98 0.04 - . :
520 Freddie Mac Stacr Remic Trust 2020-DNA1, Series 2020 105 Walu Mortgage Pass-Through Certificates Series 2005-
DNAT, Class B1, 144A, 6.917%, due 25/01/2050 * 508 0.18 ART7 Trust, Series 2005 AR17, Class ATC3, 5.577%,

due 25/12/2045 * 67 0.02
2,326 WaMu Mortgage Pass-Through Certificates Series
2005-AR2 Trust, Series 2005 AR2, Class B1, 5.412%,

500 Freddie Mac STACR REMIC Trust 2020-DNAS5,
Series 2020 DNAS, Class B1, 144A, 9.284%,

due 25/10/2050 * 527 0.19 due 25/01/2045 * 1,865 0.68
680 ;reeylijedslezg/IZ%CDSLAA%Rgil;/sug'|Tnilzt42Aoz7O;g’l\1‘°A>6' 326 WaMu Mortgage Pass-Through Certificates Series
" i v 0, . N o
e 2511212050 % 663 0.24 2006-AR13 Trust, Series 2006 AR13, Class 2A, 4.293%,

due 25/10/2046 * 291 0.1
130 WaMu Mortgage Pass-Through Certificates Series
2006-AR3 Trust, Series 2006 AR3, Class A1B, 3.793%,

570 Freddie Mac STACR REMIC Trust 2021-DNAS5,
Series 2021 DNAS, Class B1, 144A, 7.534%,
due 25/01/2034 * 540 0.20

450 Freddie Mac STACR Trust 2018-DNA2, S 2018 due 25/02/2046 * e 004
reddie Mac rus - eries
' 743 Wells Fargo Commercial Mortgage Trust 2017-C38,
v ENgdz_r C'\'/Iass ;1/ 1144’*(; i317%kdu§tzr§/1k2|/32%310 * 467 017 Series 2017 C38, Class Ad, 3.190%, due 15/07/2050 681 025
reddie Mac Structured Agency Credit Risk Del .
Notes, Series 2017 SPI1, Class B, 144A, 4.117%, Total Mortgage-Backed Securities (Cost $38,274) 34,158 12.42
due 25/09/2047 * 89 0.03  Corporate Bonds and Notes — 59.17% (28 February 2022: 52.04%)
380 Freddie Mac Structured Agency Credit Risk Debt Argentina — 0.35% (28 February 2022: 0.55%)
i 9
215;925,5/5&22502(3)21 DNAZ, Class M2, 144A, 6.784%, 381 0.14 410 Transportadora de Gas del Sur SA, 144A, 6.750%,
462 GS Mortgage Securities Corp Trust 2018-SRP5, Series 290 ggi Silofﬁizz 500%. due 28/07/2025 ggg 8(1)3
2018 SRP5, Class C, 144A, 8.838%, due 15/09/2031 * 200 0.07 120 YPE A' 144A’ . °°‘ due 51/07/2027 5 '12
60 GSMPS Mortgage Loan Trust 2006-RP1, Series 2006 0 SA, . 6.950%, due 21/07/20 329 0.
RP1, Class 1A2, 144A, 7.500%, due 25/01/2036 53 0.02 974 0.35
330 Hilton USA Trust 2016-HHV, Series 2016 HHV, Class D, Belgium — 0.37% (28 February 2022: 0.31%)
144A, 4.194%, due 05/11/2038 * 299 0.11 EUR 1000 KBC G NV, 4.750%. P |+ 1027 037
1,242 Impac Secured Assets Trust 2006-3, Series 2006 3, . roup NV, 4.750%, Perpetua . -
Class A7, 5.157%, due 25/11/2036 * 932 0.34  Bermuda — 0.38% (28 February 2022: 0.00%)
1,010 J.P. Morgan Chase Commercial Mortgage Securities 1,130 Highlands Holdings Bond Issuer Ltd / Highlands Holdings
Trust 2018-PHMZ, Series 2018 PHMZ, Class M, 144A, Bond Co-Issuer Inc, 144A, 7.625%, due 15/10/2025 1,041 0.38
13.096%, due 15/06/2035 * - = Brazil — 1.03% (28 February 2022: 1.59%)

N

JP Morgan Chase Commercial Mortgage Securities Trust

2007-LDP12, Series 2007 LD12, Class AJ, 6.673%, 460 B3 SA - Brasil Bolsa Balcao, 144A, 4.125%,

due 15/02/2051 * 2 _ due 20/09/2031 382 0.14
1,300 JP Morgan Chase Commercial Mortgage Securities Trust 550 Braskem Netherlands Finance BV, 144A, 4.500%,
2018-WPT, Series 2018 WPT, Class FFL, 144A, 7.730%, due 10/01/2028 4% 018
due 05/07/2033 * 991 036 370 Mercadolibre Inc, 3.125%, due 14/01/2031 286 0.10
84 JP Morgan Chase Commercial Mortgage Securities Trust 690 Petrobras Global Finance BV, 6.850%, due 05/06/2115 576 021
2020-NNN M2, Series 2020 NNNZ, Class M, 144A, 800 Suzano Austria GmbH, Series DM3N, 3.125%,
8.542%, due 16/01/2037 73 0.03 due 15/01/2032 631 0.23
281 JP Morgan Resecuritization Trust Series 2009-10, Series 450 Vale Overseas Ltd, 6.875%, due 10/11/2039 460 0.17
2009 10, Class 7A2, 144A, 6.054%, due 26/02/2037 * 124 0.05 2,831 1.03
3 %LO%C’ E@Erﬁfiﬂ%‘iﬁ?ﬁﬁi T, >eries s Canada — 2.18% (28 February 2022: 1.96%)
31 ML-CFC Commercial Mortgage Trust 2007-5, Series 780 Air Canada, 144A, 3.875%, due 15/08/2026 703 0.26
2007 5, Class AJFL, 144A, 5.450%, due 12/08/2048 * 8 - 250 Cascades Inc/Cascades USA Inc, 144A, 5.375%,
500 Morgan Stanley Bank of America Merrill Lynch Trust due 15/01/2028 226 0.08
2015-C27, Series 2015 C27, Class Ad, 3.753%, CAD 420 Doman Building Materials Group Ltd, 144A, 5.250%,
due 15/12/2047 476 0.17 due 15/05/2026 280 0.10
381 Morgan Stanley Capital | Trust 2018-MP, Series 2018 865 GFL Environmental Inc, 144A, 5.125%, due 15/12/2026 829 0.30
MP, Class A, 144A, 4.276%, due 11/07/2040 * 335 0.12 380 GFL Environmental Inc, 144A, 4.750%, due 15/06/2029 338 0.12
159 Morgan Stanley Mortgage Loan Trust 2005-2AR, Series 280 Hudbay Minerals Inc, 144A, 4.500%, due 01/04/2026 252 0.09
2005 2AR, Class B1, 5.117%, due 25/04/2035 * 116 0.04 390 Hudbay Minerals Inc, 144A, 6.125%, due 01/04/2029 345 0.13
880 Natixis Commercial Mortgage Securities Trust 2019- 440 MEG Energy Corp, 144A, 7.125%, due 01/02/2027 447 0.16
FAME, Series 2019 FAME, Class D, 144A, 4.398%, 1,050 MEG Energy Corp, 144A, 5.875%, due 01/02/2029 980 0.36
due 15/08/2036 * 722 0.26 140 Open Text Corp, 144A, 3.875%, due 15/02/2028 121 0.04
361 Natixis Commercial Mortgage Securities Trust 2019- 270 Open Text Holdings Inc, 144A, 4.125%, due 15/02/2030 223 0.08
FAME, Series 2019 FAME, Class E, 144A, 4.398%, 250 Superior Plus LP / Superior General Partner Inc, 144A,
due 15/08/2036 * 279 0.10 4.500%, due 15/03/2029 217 0.08
726 New Residential Mortgage Loan Trust 2016-3, Series 250 TransAlta Corp, 7.750%, due 15/11/2029 256 0.09
2016 3A, Class B2, 144A, 4.250%, due 25/09/2056 * 659 0.24 860 TransAlta Corp, 6.500%. due 15/03/2040 784 0.29
254 New Residential Mortgage Loan Trust 2021-NQM2R, 6001 218
Series 2021 NQ2R, Class A3, 144A, 1.353%, 4 .
due 25/10/2058 * 228 0.08  Cayman Islands — 0.42% (28 February 2022: 0.32%)
441 Nomura Resecuritization Trust 2015-4R, Series 2015 4R, 1,274 Global Aircraft Leasing Co Ltd, 144A, 6.500%,
Class 2A2, 144A, 2.688%, due 26/10/2036 * 371 0.14 due 15/09/2024 1,153 0.42
263 Z';"JZ%’/%‘X}Z%'ZZTP”“” Trust, 144A, 8.217%, Jos 009  Chile—021% (28 February 2022:0.25%)
610 Seasoned Credit Risk Transfer Trust Series 2017-1, Series 803 VTR Comunicaciones SpA, 144A, 5.125%,
2017 1, Class M1, 144A, 4.000%, due 25/01/2056 * 602 022 due 15/01/2028 568 021
1,226 Seasoned Credit Risk Transfer Trust Series 2018-1, Series
2018 1, Class M, 4.750%, due 25/05/2057 * 1,102 0.40

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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28 February 2023

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) Netherlands — 0.48% (28 February 2022: 0.42%)
China — 0.30% (28 February 2022: 0.32%) EUR 1,000 Cooperatieve Rabobank UA, 4.625%, Perpetual * 987 0.36
400 Country Garden Holdings Co Ltd, 8.000%, EUR 310 Stichting AK Rabobank Certificaten, 6.500%, Perpetual 323 0.12
due 27/01/2024 349 0.13 1,310 0.48
200 Prosperous Ray Ltd, 4.625%, due 12/11/2023 199 0.07 - N
370 Prosus NV, 144A, 3.061%, due 13/07/2031 284 0.10 Puerto Rico — 0.03% (28 February 2022: 0.00%)
832 030 80 Liberty Latin America Ltd, 2.000%, due 15/07/2024 74 0.03
b K —0.29% (28 Feb 2022: 0.00%) Singapore — 0.08% (28 February 2022: 0.12%)
enmark — 0.29% ebruary DR 220 Oversea-Chinese Banking Corp Ltd, 4.250%,
800 Danske Bank A/S, 144A, 6.466%, due 09/01/2026 * 805 029 due 19/06/2024 216 0.08
France — 0.74% (28 February 2022: 0.38%) South Africa — 0.09% (28 February 2022: 0.25%)
200 dA“‘C&F/fg'Z“/CZeOSZ/;/Ffa”CGI 1444, 8.125%, &7 007 310 Sasol Financing USA LLC, 5.500%, due 18/03/2031 259 0.09
ue . . N
550 BNP Paribas SA, 144A, 7.750%, Perpetual * 562 0.20 Switzerland —1.75% (28 February 2022: 0.27%)
1,270 Credit Agricole SA, 144A, 8.125%, Perpetual * 1,288 0.47 250 Credit Suisse AG/New York NY, 1.000%,
2037 074 due 05/05/2023 247 0.09
4 . 700 Credit Suisse Group AG, 144A, 6.537%,
Germany — 0.78% (28 February 2022: 0.21%) due 12/08/2033 * 629 0.23
320 Cheplapharm Arzneimittel GmbH, 144A, 5.500%, 500 Credit Suisse Group AG, 144A, 9.016%,
due 15/01/2028 283 0.10 due 15/11/2033 * 525 0.19
120 Mercer International Inc, 5.125%, due 01/02/2029 99 0.04 200 Credit Suisse Group AG, 144A, 7.250%, Perpetual *te 148 0.05
EUR 100 Nidda BondCo GmbH, 5.000%, due 30/09/2025 104 0.04 910 Credit Suisse Group AG, 144A, 9.750%, Perpetual *t& 826 0.30
1,733 ZF North America Capital Inc, 144A, 4.750%, 200 Credit Suisse Group AG, 144A, 7.500%, Perpetual *te 175 0.06
due 29/04/2025 1,657 0.60 1,500 UBS Group AG, 144A, 7.000%, Perpetual * 1,497 0.55
2143 0.78 390 Vistalet Malta Finance Plc / XO Management Holding
. - Inc, 144A, 7.875%, due 01/05/2027 372 0.14
Guatemala — 0.11% (28 February 2022: 0.00%) 440 Vistalet Malta Finance Plc / XO Management Holding
363 Millicom International Cellular SA, 144A, 4.500%, Inc, 144A, 6.375%, due 01/02/2030 386 0.14
due 27/04/2031 293 0.11 4,805 1.75
Hong Kong — 0.29% (28 February 2022: 0.17%) United Arab Emirates — 0.23% (28 February 2022: 0.26%)
i 9
200 Melco Resorts Finance Ltd, 144A, 4.875%, 660 DP World Ltd/United Arab Emirates, 144A, 5.625%,
due 06/06/2025 187 0.07 due 25/09/2048 639 0.23
730 Melco Resorts Finance Ltd, 144A, 5.375%, N " o N S -
due 04/12/2029 606 0.22 United Kingdom — 1.64% (28 February 2022: 2.09%)
793 0.29 210 Barclays Plc, 7.750%, Perpetual * 209 0.08
EUR 320 Lloyds Banking Group Plc, 4.947%, Perpetual * 325 0.12
Ireland — 0.33% (28 February 2022: 0.20%) 250 Lloyds Banking Group Plc, 7.500%, Perpetual * 247 0.09
630 AerCap lreland Capital DAC / AerCap Global Aviation 242 Mclaren Finance Plc, 144A, 7.500%, due 01/08/2026 190 0.07
Trust, 3.300%, due 30/01/2032 505 0.19  GBp 970 NatWest Group Plc, 4.500%, Perpetual * 950 035
420 Avolon Holdings Funding Ltd, 144A, 4.250%, 690 Neptune Energy Bondco Plc, 144A, 6.625%,
due 15/04/2026 390 0.14 due 15/05/2025 672 0.24
895 033 GBP 800 Saga Plc, 5.500%, due 15/07/2026 779 0.28
-2t ) ) o
Israel — 0.50% (28 February 2022 0.53%) 950 ZETS%eS%aOZt;cured Finance Plc, 144A, 5.500%, 562 01
1,230 Teva Pharmaceutical Finance Co LLC, 6.150%, 330 Vmed 02 UK Financing | Plc, 144A, 4.750%,
due 01/02/2036 1112 0.40 due 15/07/2031 274 0.10
300 Teva Pharmaceutical Finance Netherlands Ill BV, 4.750%, 4508 164
due 09/05/2027 270 0.10 i .
1382 0.50 United States — 42.60% (28 February 2022: 37.58%)
i o
Italy — 0.46% (28 February 2022: 0.30%) 720 gﬁjrwc;g;?‘zeog(sﬁtm Management Co, 144A, 8.750%, 26 026
230 Intesa Sanpaolo SpA, 144A, 5.710%, due 15/01/2026 220 0.08 1,103 Accelerate360 Holdings LLC, 144A, 8.000%,
530 UniCredit SpA, 144A, 7.296%, due 02/04/2034 * 500 0.18 due 01/03/2028 1,165 0.42
640 UniCredit SpA, 144A, 5.459%, due 30/06/2035 * 544 0.20 330 Acuris Finance US Inc / Acuris Finance SARL, 144A,
1,264 0.46 5.000%, due 01/05/2028 263 0.10
630 AdaptHealth LLC, 144A, 6.125%, due 01/08/2028 580 0.21
— Y - )
Kazakhstan — 0.20% (28 February 2022: 0.52%) 286 Adtalem Global Education Inc, 1444, 5.500%,
380 KazMunayGas National Co JSC, 144A, 4.750%, due 01/03/2028 264 0.10
due 19/04/2027 349 0.13 690 Advanced Drainage Systems Inc, 144A, 6.375%,
230 KazTransGas JSC, 144A, 4.375%, due 26/09/2027 208 0.07 due 15/06/2030 660 0.24
557 0.20 447 Akumin Escrow Inc, 144A, 7.500%, due 01/08/2028 313 0.11
o o N o 300 Akumin Inc, 144A, 7.000%, due 01/11/2025 239 0.09
Kuwait — 0.27% (28 February 2022: 0.27%) 240 Alcoa Nederland Holding BV, 144A, 6.125%,
730 MEGlobal Canada ULC, 144A, 5.875%, due 18/05/2030 747 0.27 due 15/05/2028 236 0.09
Luxembourg — 0.94% (28 February 2022: 0.61%) 1,310 Allen Media LLC / Allen Media Co-Issuer Inc, 144A,
1,650 Altice France Holding SA, 144A, 10.500%, 10.500%, due 15/02/2028 566 0.21
due 15/05/2027 1,364 0.50 300 Allied Universal Holdco LLC / Allied Universal Finance
500 ARD Finance SA, 144A, 6.500%, due 30/06/2027 410 0.15 Corp, 144A, 6.625%, due 15/07/2026 285 0.10
GBP 570 Cidron Aida Finco Sarl, 6.250%, due 01/04/2028 591 021 40 Altria Group Inc, 2.450%, due 04/02/2032 30 0.01
220 FAGE International SA / FAGE USA Dairy Industry Inc, 340 Altria Group Inc, 5.950%, due 14/02/2049 305 0.1
144A, 5.625%, due 15/08/2026 207 0.08 170 AMC Entertainment Holdings Inc, 144A, 7.500%,
2572 0.94 due 15/02/2029 102 0.04
4 . 324 American Airlines 2017-1 Class B Pass Through Trust,
Macau — 0.82% (28 February 2022: 0.44%) Series B, 4.950%, due 15/02/2025 315 0.1
270 Sands China Ltd, 5.625%, due 08/08/2025 262 0.09 71 American Airlines 2017-2 Class B Pass Through Trust,
200 Sands China Ltd, 5.900%, due 08/08/2028 189 0.07 Series B, 3.700%, due 15/10/2025 66 0.02
200 Sands China Ltd, 3.350%, due 08/03/2029 164 0.06 190 American Airlines Inc, 144A, 11.750%, due 15/07/2025 209 0.08
200 Sands China Ltd, 3.750%, due 08/08/2031 158 0.06 430 American Airlines Inc, 144A, 7.250%, due 15/02/2028 420 0.15
1,550 Wynn Macau Ltd, 144A, 4.875%, due 01/10/2024 1,483 0.54 30 American Airlines In/AAdvantage Loyalty IP Ltd, 144A,
2956 0.82 5.500%, due 20/04/2026 29 0.01
. . 720 American Airlines Inc/AAdvantage Loyalty IP Ltd, 144A,
Malaysia — 0.12% (28 February 2022: 0.19%) 5.750%, due 20/04/2029 686 0.25
490 Axiata Spv5 Labuan Ltd, 3.064%, due 19/08/2050 341 0.12 1,162 American News Co LLC, 144A, 8.500%,
Mexico — 0.35% (28 February 2022 0.41%) due 01/09/2026 1329 048
1020 B M i del N " 144A 190 Antero Resources Corp, 144A, 5.375%, due 01/03/2030 173 0.06
‘ 7a5nggy ePrcantl T* orte SA/Grand Cayman, g 957 035 350 Apollo Commercial Real Estate Finance Inc, 5.375%,
-200%, Perpetua - due 15/10/2023 348 0.13
130 Apollo Commercial Real Estate Finance Inc, 144A,
4.625%, due 15/06/2029 100 0.04

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 260 CSC Holdings LLC, 144A, 5.750%, due 15/01/2030 149 0.05
United States — (continued) 240 CsC Ho:glngs LLC, 144A, 4.125%, jue 01/12/2030 174 0.06
. 530 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 377 0.14
210 ’:Argtaa?';a'\é'gg":scxgrcz ';‘Iza'mgsé éb%o//o”dagh 270 CVS Health Corp, 5.050%, due 25/03/2048 243 0.09
due 15/06/2027 ! t ! 203 0.07 1,340 Darling Ingredients Inc, 144A, 6.000%, due 15/06/2030 1,296 0.47
480 Ardagh Metal Packaging Finance USA LLC / Ardagh 330 DCP Midstream Operating LP, 5.625%, due 15/07/2027 327 0.12
Metal Packaging Finance Plc, 144A, 4.000%, 470 DCP Midstream Operating LP, 144A, 6.750%,
due 01/09/2025 385 014 due 15/09/2037 494 0.18
740 AthenaHealth Group Inc, 1444, 6.500%, 950 Delta Air Lines Inc, 1444, 7.000%, due 01/05/2025 970 035
due 15/02/2030 586 0.21 290 Diamondback Energy Inc, 3.500%, due 01/12/2029 256 0.09
90 Aviation Capital Group LLC, 144A, 5.500%, 1,430 Directv Financing LLC / Directv Financing Co-Obligor Inc,
due 15/12/2024 89 0.03 1444, 5.875%, due 15/08/2027 1,280 0.47
350 Ball Corp, 2.875%, due 15/08/2030 280 0.10 800 DISH DBS Corp, 5.875%, due 15/11/2024 750 027
340 Ball Corp, 3.125%, due 15/09/2031 273 0.10 530 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 424 0.15
320 Bath & Body Works Inc, 5.250%, due 01/02/2028 298 0.11 800 DISH Network Corp, zero coupon, due 15/12/2025 514 0.19
510 Bath & Body Works Inc, 144A, 6.625%, due 01/10/2030 484 0.18 260 DISH Network Corp, 3.375%, due 15/08/2026 167 0.06
170 Bausch Health Americas Inc, 144A, 9.250%, 196 Diversified Healthcare Trust, 9.750%, due 15/06/2025 190 0.07
due 01/04/2026 127 0.05 760 DraftKings Holdings Inc, zero coupon, due 15/03/2028 534 0.19
340 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 296 0.1 280 El Paso Natural Gas Co LLC, 7.500%, due 15/11/2026 297 0.1
320 Bausch Health Cos Inc, 144A, 6.125%, due 01/02/2027 221 0.08 623 Endeavor Energy Resources LP / EER Finance Inc, 144A,
140 Bausch Health Cos Inc, 144A, 7.000%, due 15/01/2028 63 0.02 5.750%, due 30/01/2028 602 0.22
70 Bausch Health Cos Inc, 1444, 5.000%, due 30/01/2028 30 0.01 220 Energy Transfer LP, 5.350%, due 15/05/2045 188 0.07
1,540 Berry Petroleum Co LLC, 144A, 7.000%, 260 Energy Transfer LP, 6.250%, due 15/04/2049 248 0.09
due 15/02/2026 1,453 0.53 320 Energy Transfer LP, Series G, 7.125%, Perpetual * 285 0.10
320 Black Knight InfoServ LLC, 144A, 3.625%, 260 Entegris Inc, 144A, 4.375%, due 15/04/2028 230 0.08
due 01/09/2028 280 0.10 330 Enterprise Products Operating LLC, 5.375%,
1,140 Blue Racer Midstream LLC / Blue Racer Finance Corp, due 15/02/2078 * 276 0.10
144A, 7.625%, due 15/12/2025 1,147 0.42 170 EQM Midstream Partners LP, 144A, 6.000%,
360 Boeing Co/The, 3.250%, due 01/02/2035 278 0.10 due 01/07/2025 164 0.06
440 Boeing Co/The, 5.930%, due 01/05/2060 412 0.15 190 EQM Midstream Partners LP, 144A, 6.500%,
660 Boyne USA Inc, 144A, 4.750%, due 15/05/2029 585 0.21 due 01/07/2027 180 0.07
280 Builders Firstsource Inc, 144A, 4.250%, due 01/02/2032 235 0.09 740 EQM Midstream Partners LF, 144A, 7.500%,
230 Burford Capital Global Finance LLC, 1444, 6.875%, due 01/06/2030 706 0.26
due 15/04/2030 199 007 650 EQT Corp, 6.125%, due 01/02/2025 652 0.24
240 Caesars Entertainment Inc, 144A, 8.125%, 80 EQT Corp, 7.000%, due 01/02/2030 83 0.03
due 01/07/2027 243 0.09 620 FirstCash Inc, 144A, 5.625%, due 01/01/2030 549 0.20
840 Caesars Entertainment Inc, 144A, 7.000%, 250 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 233 0.09
due 15/02/2030 847 0.31 1,500 Five Point Operating Co LP / Five Point Capital Corp,
590 Carnival Corp, 144A, 4.000%, due 01/08/2028 499 0.18 144A,7.875%, due 15/11/2025 1,356 0.49
680 Carnival Corp, 144A, 10.500%, due 01/06/2030 659 0.24 520 Foot Locker Inc, 144A, 4.000%, due 01/10/2029 428 0.16
474 Carnival Plc, 7.875%, due 01/06/2027 470 017 690 Ford Motor Co, 3.250%, due 12/02/2032 524 0.19
160 Carriage Purchaser Inc, 144A, 7.875%, due 15/10/2029 120 0.04 1,540 Ford Motor Co, 6.100%, due 19/08/2032 1436 0.52
460 Carriage Services Inc, 144A, 4.250%, due 15/05/2029 370 0.13 450 Ford Motor Credit Co LLC, 5.125%, due 16/06/2025 435 0.16
110 Carrols Restaurant Group Inc, 144A, 5.875%, 200 Ford Motor Credit Co LLC, 3.625%, due 17/06/2031 159 0.06
due 01/07/2029 84 0.03 1,350 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 1,221 0.44
750 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 1,370 Full House Resorts Inc, 144A, 8.250%, due 15/02/2028 1,316 0.48
4.500%, due 15/08/2030 618 0.22 480 Gannett Holdings LLC, 144A, 6.000%, due 01/11/2026 404 0.15
500 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 220 Gartner Inc, 144A, 3.625%, due 15/06/2029 190 0.07
4.750%, due 01/02/2032 405 0.15 1,440 Gen Digital Inc, 144A, 7.125%, due 30/09/2030 1,406 0.51
870 CCO Holdings LLC / CCO Holdings Capital Corp, 430 Genesis Energy LP / Genesis Energy Finance Corp,
4.500%, due 01/05/2032 689 0.25 8.875%, due 15/04/2030 433 0.16
120 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 540 GEO Group Inc/The, 10.500%, due 30/06/2028 550 0.20
4.500%, due 01/06/2033 93 0.03 157 GEO Group Inc/The, 144A, 9.500%, due 31/12/2028 152 0.06
70 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 950 H&E Equipment Services Inc, 144A, 3.875%,
4.250%, due 15/01/2034 52 0.02 due 15/12/2028 818 0.30
380 CDW LLC/CDW Finance Corp, 4.125%, 1,590 Hawaiian Brand Intellectual Property Ltd / HawaiianMiles
due 01/05/2025 363 0.13 Loyalty Ltd, 144A, 5.750%, due 20/01/2026 1,480 0.54
170 CDW LLC / CDW Finance Corp, 3.250%, 650 Hilcorp Energy | LP / Hilcorp Finance Co, 144A, 6.250%,
due 15/02/2029 143 0.05 due 15/04/2032 590 0.21
20 Centene Corp, 4.250%, due 15/12/2027 18 0.01 580 Howard Midstream Energy Partners LLC, 144A, 6.750%,
1,290 Central Parent Inc / CDK Global Inc, 144A, 7.250%, due 15/01/2027 553 0.20
due 15/06/2029 1,263 0.46 590 iHeartCommunications Inc, 144A, 4.750%,
290 Chart Industries Inc, 144A, 7.500%, due 01/01/2030 295 0.11 due 15/01/2028 497 0.18
270 Charter Communications Operating LLC / Charter 1,120 IIP Operating Partnership LP, 5.500%, due 25/05/2026 971 0.35
Communications Operating Capital, 5.050%, 1,380 Jane Street Group /JSG Finance Inc, 144A, 4.500%,
due 30/03/2029 252 0.09 due 15/11/2029 1,213 0.44
60 Charter Communications Operating LLC / Charter 270 Jazz Securities DAC, 144A, 4.375%, due 15/01/2029 239 0.09
Communications Operating Capital, 6.384%, 60 Ladder Capital Finance Holdings LLLP / Ladder Capital
due 23/10/2035 58 0.02 Finance Corp, 144A, 4.250%, due 01/02/2027 51 0.02
210 Charter Communications Operating LLC / Charter 220 Ladder Capital Finance Holdings LLLP / Ladder Capital
Communications Operating Capital, 5.375%, Finance Corp, 144A, 4.750%, due 15/06/2029 179 0.07
due 01/04/2038 176 0.06 1,010 Las Vegas Sands Corp, 3.200%, due 08/08/2024 973 0.35
420 Charter Communications Operating LLC / Charter 100 Las Vegas Sands Corp, 3.500%, due 18/08/2026 92 0.03
Communications Operating Capital, 5.125%, 410 Legacy LifePoint Health LLC, 144A, 6.750%,
due 01/07/2049 324 0.12 due 15/04/2025 392 0.14
1,020 Chord Energy Corp, 144A, 6.375%, due 01/06/2026 985 0.36 300 Legacy LifePoint Health LLC, 144A, 4.375%,
1,050 CHS/Community Health Systems Inc, 144A, 6.125%, due 15/02/2027 254 0.09
due 01/04/2030 720 0.26 620 Legends Hospitality Holding Co LLC / Legends
490 CHS/Community Health Systems Inc, 144A, 4.750%, Hospitality Co-Issuer Inc, 144A, 5.000%,
due 15/02/2031 379 0.14 due 01/02/2026 565 021
610 Clarios Global LP / Clarios US Finance Co, 144A, 690 Liberty Interactive LLC, 8.500%, due 15/07/2029 317 0.12
8.500%, due 15/05/2027 607 0.22 70 Liberty TripAdvisor Holdings Inc, 144A, 0.500%,
410 Coinbase Global Inc, 144A, 3.625%, due 01/10/2031 248 0.09 due 30/06/2051 55 0.02
450 CommScope Inc, 144A, 6.000%, due 01/03/2026 434 0.16 490 LPL Holdings Inc, 144A, 4.000%, due 15/03/2029 432 0.16
540 CommScope Inc, 144A, 7.125%, due 01/07/2028 426 0.15 190 Match Group Holdings Il LLC, 144A, 5.000%,
620 CommScope Inc, 144A, 4.750%, due 01/09/2029 506 0.18 due 15/12/2027 177 0.06
910 Continental Resources INnc/OK, 144A, 5.750%, 290 Match Group Holdings Il LLC, 144A, 4.625%,
due 15/01/2031 862 0.31 due 01/06/2028 258 0.09
910 CoreCivic Inc, 8.250%, due 15/04/2026 922 0.34 323 McClatchy Co LLC/The, 144A, 11.000%,
310 Crowdstrike Holdings Inc, 3.000%, due 15/02/2029 261 0.10 due 15/07/2027 366 0.13
540 CSC Holdings LLC, 144A, 6.500%, due 01/02/2029 458 0.17 330 Medline Borrower LP, 144A, 3.875%, due 01/04/2029 275 0.10

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 490 Sunnova Energy Corp, 144A, 5.875%, due 01/09/2026 428 0.16
United States — (continued) 260 Tallgrass Energy Partners LP / Tallgrass Energy Finance
, Corp, 144A, 6.000%, due 31/12/2030 225 0.08
450 Medline Borrower LF, 144A, 5.250%, due 01/10/2029 370 013 1,010 Targa Resources Partners LP / Targa Resources Partners
440 Michaels Cos Inc/The, 144A, 5.250%, due 01/05/2028 367 0.13 ! Finance Corp, 4.875%, due 01/02/2031 918 0.33
660 Michaels Cos Inc/The, 144A, 7.875%, due 01/05/2029 497 0.18 190 Tenet Hea\thc’are Corp’5.125% due 01/11/2027 179 0.07
560 Midcap Financial Issuer Trust, 144A, 6.500%, 310 Time Warner Cable LLC, 6.750%, due 15/06/2039 298 0.11
due 01/05/2028 . 484 018 1,630 Titan International Inc, 7.000%, due 30/04/2028 1,546 056
300 gﬂlﬂe&?'/i);jgggg‘og'es Inc, 144A, 5.000%, 27 010 260 TKC Holdings Inc, 144A, 6.875%, due 15/05/2028 213 0.08
ue . . . o . 350 TopBuild Corp, 144A, 3.625%, due 15/03/2029 292 0.11
930 2"‘3“993” Tribal Gaming Authority, 144A, 13.250%, 260 TransDigm Inc, 144A, 8.000%, due 15/12/2025 266 0.10
ue 15/12/2027 . . 993 0.36 1,000 TransDigm Inc, 144A, 6.250%, due 15/03/2026 988 0.36
670 MPT Ofe’j“”g Partnership LP/ MPT Finance Corp, 270 TransDigm Inc, 7.500%, due 15/03/2027 267 0.10
3.5009 15/03/2031 460 0.17 r g .
90 MsCI Inoc 1T4A 3.875%. due 15/02/2031 78 0.03 310 TransDigm Inc, 144A, 6.750%, due 15/08/2028 309 0.11
150 Navient C’orp 5’62‘5% d’ue 01/08/2033 113 0‘04 520 Transocean Inc, 144A, 8.750%, due 15/02/2030 530 0.19
620 NCL Corp Ltd’ 1.44A 3' 625%. due 15/12/2024 583 OAZW 570 Triumph Group Inc, 7.750%, due 15/08/2025 546 0.20
2 . 3. . E ) o
290 NCL Corp Ltd, 144A, 5.875%, due 15/03/2026 251 0.09 o L“Jﬁ;gi;ﬂince?r%;gf?é252735@; Sd;‘srgllohyfr:’ff 519 0.19
550 NCL Corp Ltd, 144A, 5.875%, due 15/02/2027 511 0.19 4.875%, due 15/01/2026 9 ! 56 0.02
. . b, .
e h ot a5 22 " ;;';; S 025 o o 80 United Airlines Inc, 144A, 4.375%, due 15/04/2026 75 0.03
610 Northern Oﬁ and’Gas In:: 1.44A 8 125% ) 1,490 United Airlines Inc, 144A, 4.625%, due 15/04/2029 1,322 0.48
’ T © 280 United Rentals North America Inc, 5.500%,
due 01/03/2028 589 021 due 15/05/2027 275 0.10
2,790 Northwest Acquisitions ULC / Dominion Finco Inc, 144A, 270 United Rentals North America Inc. 144A. 6.000% :
7.125%, due 01/11/2022 ese - - de 15 ap0gg T ericainG TAAA, BA0H 270 010
190 Occidental Petroleum Corp, 7.200%, due 15/03/2029 199 0.07 930 U:?led Rentals North America Inc. 5.250% |
220 Occidental Petroleum Corp, 6.625%, due 01/09/2030 226 0.08 due 15/01/2030 e 878 0.32
110 Occidental Petroleum Corp, 7.500%, due 01/05/2031 118 0.04 420 United Rentals North America Inc. 3.875% ’
690 Occidental Petroleum Corp, 6.450%, due 15/09/2036 694 0.25 due 15/02/2031 T ! 360 0.13
120 Olin Corp, 5.000%, due 01/02/2030 109 0.04 50 United Rentals North America Inc, 3.750%
840 Option Care Health Inc, 144A, 4.375%, due 31/10/2029 721 0.26 due 15/01/2032 ' ' 42 0.02
390 Pactiv LLC, 8.375%, due 15/04/2027 393 0.14 460 Upbound Group Inc, 144A, 6.375%, due 15/02/2029 395 0.14
1,104 Park-Ohio Industries Inc, 6.625%, due 15/04/2027 843 031 240 US Renal Care Inc. 144A. 10.625%. due 15/07/2027 121 005
390 Paysafe Finance Pic / Paysafe Holdings US Corp, 144A, 970 Venture Global Calcasieu Pass LLC, 144A, 6.250%,
4.000%, due 15/06/2029 31 0.11 due 15/01/2030 958 035
1,580 Permian Resources Operating LLC, 144A, 5.875%, 300 Venture Global Calcasieu Pass LLC, 144A, 3.875%,
due 01/07/2029 1,419 0.52 due 01/11/2033 245 0.09
670 Plains All American Pipeline LP, Series B, 8.974%, 170 Vericast Corp, 144A, 11.000%, due 15/09/2026 183 0.07
*
Perpetual . 623 023 200 Vericast Corp, 144A, 12.500%, due 15/12/2027 227 0.08
680 2’\" %ﬁ;‘f;'zggghasef LLC, 144A, 9.500%, o 023 822 Vertiv Group Corp, 144A, 4.125%, due 15/11/2028 715 0.26
ue X . . . : 160 Viavi Solutions Inc, 144A, 3.750%, due 01/10/2029 134 0.05
880 Prime Security Services Borrower LLC / Prime Finance Inc, 190 Viking Ocean Cruises Ship VII Ltd, 144A. 5.625%
144A, 3.375%, due 31/08/2027 762 028 e 559029 P 2R 163 0.06
250 Prime Security Services Borrower LLC / Prime Finance Inc, 880 Viper Enerqgy Partners LP. 144A. 5.375% '
1444, 6.250%, due 15/01/2028 232 0.08 dupe 011 1,92y027 ' H 838 0.30
330 QVCnc, 5.450%, due 15/08/2034 . 165 0.06 630 VOC Escrow Ltd, 144A, 5.000%, due 15/02/2028 556 0.20
420 Rackspace Technology Global Inc, 144A, 3.500%, 1,100 Warnermedia Holdings Inc, 144A, 3.755%
due 15/02/2028 256 0.09 due 15/03/2027 1,010 037
550 Radiology Partners Inc, 144A, 9.250%, due 01/02/2028 330 0.12 450 Western Midstream Operating LP. 3.350%
900 Range Resources Corp, 8.250%, due 15/01/2029 924 0.34 ds 01 /ba/moge - PETAHNG T 2250 127 0.16
360 Range Resources Corp, 144A, 4.750%, due 15/02/2030 323 0.12 990 Western Midstream Operating LP, 5.450% ’
670 ROCC Holdings LLC, 144A, 9.250%, due 15/08/2026 708 0.26 due 01/04/2044 T ' 837 0.30
830 Rocket Mortgage LLC / Rocket Mortgage Co-Issuer Inc, 1,000 Western Midstream Operating LP, 5.300%
144A, 3.625%, due 01/03/2029 668 024 " due 01/03/2048 ' ' 826 030
50 Rocket Mortgage LLC /Rocket Mortgage Co-issuer Inc, 170 Williams Cos Inc/The, 8.750%, due 15/03/2032 202 0.07
s ;445, 3-E875 /"'gue\01/?ié2()13z€4A - s00% 39 0.01 400 WW International Inc, 144A, 4.500%, due 15/04/2029 204 0.07
Ockies txpress Fipeline LLL, s o, 390 Wynn Resorts Finance LLC / Wynn Resorts Capital Corp,
due 15/07/2038 533 019 144A, 7.125%, due 15/02/2031 390 0.14
370 Royal Caribbean Cruises Ltd, 144A, 11.500%, 1,107 XPO CNW Inc, 6.700%, due 01/05/2034 1,013 037
0 gue ?goféiozi Couises Lid 1445 5 50060 394 014 600 XPO Escrow Sub LLC, 144A, 7.500%, due 15/11/2027 609 022
dggﬂgéﬂg& uises Ld, et 10 0.04 710 Ziff Davis Inc, 144A, 4.625%, due 15/10/2030 600 0.22
320 Roval Caribbean Cruises Ltd. 144A. 11.625% . 180 ZipRecruiter Inc, 144A, 5.000%, due 15/01/2030 151 0.06
duz 15/08/2027 ’ o o 341 0.12 370 Zoomlnfo Technologies LLC/Zoominfo Finance Corp,
- 9
220 Royal Caribbean Cruises Ltd, 144A, 7.250%, 144A, 3.875%, due 01/02/2029 308 o1
due 15/01/2030 221 0.08 117,162 42.60
780 Sabre GLBL Inc, 144A, 11.250%, due 15/12/2027 780 0.28  zambia — 0.83% (28 February 2022: 0.79%)
1,170 Sally Holdings LLC / Sally Capital Inc, 5.625%, : : o
due 01/12/2025 1,142 0.42 207 2[12 (()Z)]ljgz};omzlgﬂlnera\s Ltd, 144A, 7.500%, o1 007
520 Scientific Games International Inc, 144A, 8.625%, 610 First Quantum Minerals Ltd, 144A, 6.875% '
due 01/07/2025 532 0.19 due 01/03/2026 ’ o ' 582 0.21
200 Sealed Air Corp, 144A, 6.125%, due 01/02/2028 197 0.07 1,600 First Quantum Minerals Ltd, 144A, 6.875%.
670 Service Properties Trust, 7.500%, due 15/09/2025 665 0.24 due 15/10/2027 1,503 0.55
260 Service Properties Trust, 5.500%, due 15/12/2027 235 0.09 2’286 083
530 Shift4 Payments LLC / Shift4 Payments Finance Sub Inc, . .
144A, 4.625%, due 01/11/2026 488 0.18  Total Corporate Bonds and Notes (Cost $178,925) 162,728 59.17
800 Simmons Foods Inc/Simmons Prepared Foods Inc/ _ o, . o
Simmons Pet Food Inc/Simmons Feed, 1444, 4.625%, Government Bz:nds and Notes — 5.45% (uzs February 2022: 14.10%)
due 01/03/2029 653 0.24 Angola — 0.07% (28 February 2022: 0.00%)
550 Smyrna Ready Mix Concrete LLC, 144A, 6.000%, 210 Angolan Government International Bond, 144A,
due 01/11/2028 489 0.18 8.750%, due 14/04/2032 189 0.07
1,240 Southwestern Energy Co, 8.375%, due 15/09/2028 1,299 0.47  Argentina — 0.68% (28 February 2022: 0.67%)
880 Southwestern Energy Co, 4.750%, due 01/02/2032 757 0.28 8 Argentine Republic Government International Bond
610 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 1.000%, due 09/07/2029 ' 2 -
8.900%, due 20/09/2025 . 613 e 47 Argentine Republic Government International Bond,
508 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, 0.500%, due 09/07/2030 16 0.01
8.000%, d»ue 20/09/2025 510 0.19 500 Ciudad Autonoma De Buenos Aires/Government Bonds,
500 Sprint Capital Corp, 8.750%, due 15/03/2032 596 0.22 7.500%, due 01/06/2027 467 0.17
810 StoneMor Inc, 144A, 8.500%, due 15/05/2029 586 0.21 2,248 Provincia de Buenos Aires/Government Bonds, 144A,
830 StoneX Group Inc, 144A, 8.625%, due 15/06/2025 836 0.30 5.250%, due 01/09/2037 862 0.31
320 Summit Midstream Holdings LLC / Summit Midstream 665 Provincia de Cordoba, 144A, 6.990%, due 01/06/2027 514 0.19
Finance Corp, 144A, 8.500%, due 15/10/2026 304 0.1 1861 0.68

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Government Bonds and Notes — (continued) 249 Gainwell Acquisition Corp, 8.730%, due 01/10/2027 * 241 0.09
Bahamas — 0.19% (28 February 2022: 0.14%) 208 Garda World Security Corp, 8.850%, due 30/10/2026 * 208 0.08
) 77 Global Medical Response, Inc, 8.830%,
550 Bahamas Government International Bond, 144A, due 24/09/2025 * 62 0.02
5.750%, due 16/01/2024 531 0.19 ue :
- . - . 203 Great Outdoors Group LLC, 8.320%, due 05/03/2028 * 200 0.07
Brazil —0.22% (28 February 2022: 0.75%) 628 Greystone Select Financial, 9.798%, due 06/05/2028 * 612 0.22
770 Brazilian Government International Bond, 5.000%, 229 Hayward Industries Inc., 7.911%, due 28/05/2028 * 224 0.08
due 27/01/2045 591 0.22 196 Hayward Industries Inc., 7.070%, due 14/05/2028 * 191 0.07
Cote d’lvoire (Ilvory Coast) — 0.26% (28 February 2022: 0.30%) 256 Jazz Financing Lux S.a.r.l., 8.070%, due 22/04/2028 * 256 0.09
EUR 180 Ivory Coast Government International Bond, 144A, 476 One Call Corp, 10.375%, due 07/04/2027 * 397 0.14
4.875%, due 30/01/2032 146 0.05 797 PECF USS Intermediate Holding Corp, 8.820%,
660 Ivory Coast Government International Bond, 6.125%, due 04/11/2028 * 682 0.25
due 15/06/2033 573 0.21 413 Peraton Corporation, 8.320%, due 22/02/2028 * 410 0.15
719 0.26 738 Polyconcept North America Holdings Inc, 10.080%,
. due 12/05/2029 * 722 0.26
Dominican Republic — 0.23% (28 February 2022: 0.26%) 499 Prime Security Installations Ltd, 7.517%,
700 Dominican Republic International Bond, 144A, 6.000%, due 23/09/2026 * 498 0.18
due 22/02/2033 636 0.23 130 Project Sky Merger Sub, Inc., 10.570%,
Gabon —0.07% (28 February 2022: 0.11%) 249 dQuek1 Otloilzl(c)ﬁ‘zg : Inc, 0.000%, due 18/03/2029 * ;g 8'8[91
. o uikrete Holdings Inc, 0. b, due .
250 Gabop Gosernment International Bond, 1444, 7.000%, Son 007 316 Redstone Holdco 2 LP, 9.568%, due 27/04/2028 * 260 0.10
n n - 510 Scotera Health Holdings LLC, 0.000%,
Germany — 0.10% (28 February 2022: 0.09%) due 13/12/2026 * 500 0.18
EUR 280 Bundesrepublik Deutschland Bundesanleihe, 0.000%, 370 Sedgwick Claims Management Services Inc, 0.000%,
due 15/08/2026 269 0.10 due 17/02/2028 * 366 0.13
Indonesia — 1.35% (28 February 2022: 2.51%) 550 Zmyma Ready Mix Concrete LLC, 0.000%,
. o ue 27/02/2029 * 549 0.20
750 Indonesia Government International Bond, 3.500%, 207 026 695 Tutor Perini Corp, 9.320%, due 18/08/2027 * 664 0.24
IDR 29,496,000 Indonesia Treasury Bond, Series FR59, 7.000%, 357 U.S. Renal Care Inc, 9.625%, due 14/06/2026 * 240 0.09
due 15/05/2027 1,967 0.71 245 UFC Holdings LLC, 7.570%, due 29/04/2026 * 244 0.09
DR 15,502,000 Indonesia Treasury Bond, Series FR87, 6.500% 117 United Airlines Inc, 8.568%, due 14/04/2028 * "7 0.04
due 15/02/2031 1,000 0.36 249 Vertex Aerospace Services Corp, 8.070%,
IDR 721,000 Indonesia Treasury Bond, Series FR68, 8.375%, dye‘OG/W 2/.2028 * 249 0.09
due 15/03/2034 52 0.02 260 Virgin Media Bristol LLC, 7.088%, due 04/01/2028 * 255 0.09
3726 135 56 Virgin Pulse Inc, 8.570%, due 30/03/2028 * 47 0.02
: Total Loan Notes (Cost $14,906) 14,000 5.09
Jordan — 0.21% (28 February 2022: 0.00%)
n — - - -
560 Jordan Government International Bond, 144A, 7.750%, Collective Investment Schemes — 0.18% (28 February 2022: 1.55%)
due 15/01/2028 576 0.21 EUR 5 Franklin Templeton Qualified Investor Funds (1) Plc —
_ o R o Western Asset European Loan Fund — LM Class Euro
Kazakhstan — 0.19% (sthFebruary 2022: 0.24%) . . Accumulating 507 018
500 sizazwségyzggemment International Bond, 5.125%, 518 019 Total Collective Investment Schemes (Cost $528) 507 0.18
Mexico — 0.65% (28 February 2022: 0.87%) Preferred Stock — 0.88% (28 February 2022:2.23%)
MXN 13,970 Mexican Bonos, Series M 20, 8.500%, due 31/05/2029 731 026 United States: 0.88% (28 February 2022: 2.23%)
1,280 Mexico Government International Bond, 4.750%, 67 MPLXLP, Series A oo 2,424 0.88
due 08/03/2044 1,065 0.39  Total Preferred Stock (Cost $2,188) 2,424 0.88
1,796 065 Total Investments at fair value through profit or loss (Cost $293,471) 267,865 97.40
Panama — 0.25% (28 February 2022: 0.29%)
o
930 Panama Government International Bond, 4.500%, Value AN::
due 01/04/2056 683 0.25 Contracts (000's) Asset
Peru — 0.21% (28 February 2022: 0.29%) (000s) $ Value
i o
690 Feruvian Government International Bond, 2.783%, 70 4  Purchased Options — 0.20% (28 February 2022: 0.11%)
- - IMM Euro$ December 2023 Call 99.00
_ o . o 2
Qatar — 0.20% (28 February 2022: 0.38%) due 18/12/2023 - Bank of America Merrill Lynch - -
580 Qatar Government International Bond, 144A, 4.817%, ~ S&P 500 E-mini June 2023 Put 3,600.00,
due 14/03/2049 553 0.20 due 16/06/2023 — Bank of America Merrill Lynch 28 0.01
United States — 0.57% (28 February 2022: 5.80%) — S&P 500 E-mini June 2023 Put 3,700.00,
1,570 United States Treasury Note/Bond, 4.125%, due 16/06/2023 - Bank of America Merrill Lynch 86 0.03
due 31/10/2027 1,562 0.57 — S&P 500 E-mini March 2023 Put 3,500.00,
due 17/03/2023 - Bank of America Merrill Lynch 2 -
Total B: N 16,84 14,984 5.45 o
otal Government Bonds and Notes (Cost $16,849) _ $&P 500 E-mini March 2023 Put 3,600.00,
Loan Notes — 5.09% (28 February 2022: 6.54%) due 17/03/2023 - Bank of America Merrill Lynch 2 -
430 8Th Avenue Food & Provisions Inc, 12.320%, — S&P 500 E-mini W3 May 2023 Put 3,700.00,
due 01/10/2026 *t 287 0.10 due 19/05/2023 —-Bank of America Merrill Lynch 57 0.02
460 Acrisure LLC, 10.447%, due 15/02/2027 * 461 0.17 — S&P 500 E-mini W3 May 2023 Put 3,800.00,
113 Allen Media LLC, 10.230%, due 10/02/2027 * 95 0.04 due 19/05/2023 -Bank of America Merrill Lynch 49 0.02
3 Allied Universal Holdco LLC, 8.411%, due 14/05/2028 * 3 - 5,460 USD ;aII/JPY Put 133.80, due 03/03/2023 - Bank of
52 APi Group Inc, 7.070%, due 01/10/2026 * 52 0.02 America Merill Lynch 90 0.03
67 Apollo Group CMR, 7.320%, due 15/05/2026 * 66 0.02 3,570 USD Put/MXN Call 19.6440, due 07/03/2023 — Morgan
249 Ascensus Holdings Inc, 8.250%, due 02/08/2028 * 242 0.09 Stanley 252 0.09
195 Asurion LLC, 8.680%, due 17/08/2028 * 183 0.07  Total Purchased Options (Cost $544) 566 0.20
571 Asurion LLC, 8.978%, due 19/08/2028 * 540 0.20  credit Default Swaps — 0.06% (28 February 2022: 0.03%)
193 Asurion LLC, 7.820%, due 18/12/2026 * 184 0.07 Unrealised appreciation of contracts (see below) 155 0.06
249 Brown Group Holding LLC, 7.047%, due 07/06/2028 * 248 0.09 PR . - -
220 Caesars Entertainment, 7.817%, due 25/01/2030 * 220 0.0g Index Swaps — 0.32% (28 February 2022: 0.01%)
315 City Brewing Co LLC, 8.330%, due 31/03/2028 * 156 0.06  Unrealised appreciation of contracts (see below) 878 0.32
490 Columbus McKinnon Corp, 0.000%, due 14/05/2028 * 488 0.18  Forward Foreign Currency Contracts — 0.20% (28 February 2022: 1.44%)
éji ECert B”F{e"'a‘”c" :3'695;4’7'3%5 1(?” 0(;2%2;/;024 égg ggg Unrealised appreciation of contracts (see below) 536 0.20
quinox Holdings Inc, 13. b, due * . — o N o
105 Eyecare Partners LLC, 8.480%, due 05/02/2027 * 88 003 rutures—0.02% (28 February 2022: 0.21%)
535 First Brands Group LLC, 10.252%, due 24/03/2027 * 522 0.19  Unrealised appreciation of contracts (see below) 53 0.02
4 Focus Financial Partners LLC, 7.811%, Total Financial Assets at fair value through profit or loss 270,053 98.20
due 30/06/2028 * 4 -
EUR 790 Froneri Lux FinCo SARL, 5.067%, due 30/01/2027 * 805 0.29

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 28 February 2023 — (continued)

% of ABBREVIATIONS:
Value Net .
Contracts (000’s) Asset  Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
(000's) [ Value stream of interest.
Written Options — (0.01%) (28 February 2022: (0.05%)) REMIC — Real Estate Mortgage Investment Conduit.
~ S&P 500 E-mini June 2023 Put 3,200.00, TBA - To Be Announced.
due 16/06/2023 - Bank of America Merrill Lynch (12) -  CAD —  Canadian Dollar
— S&P 500 E-mini March 2023 Put 3,300.00, EUR ~ Euo
due 17/03/2023 - Bank of America Merrill Lynch - -
— S&P 500 E-mini W3 May 2023 Put 3,300.00, GBP —  British Pound
due 19/05/2Q23 —Bank of America Merrill Lynch (7) - DR ~ Indonesian Rupiah
— S&P 500 E-mini W3 May 2023 Put 3,500.00, X
due 19/05/2023 ~Bank of America Merrill Lynch (17) 0.01) MXN — Mexican Peso
Total Written Options (Cost $(72)) (36) 0.01) % of
Total
Index Swaps — 0.00% (28 February 2022: 0.00%) Analysis of Total Assets Assets
Unrealised depreciation of contracts (see below) (5) —
Interest Rate Swaps — (0.28%) (28 February 2022: (0.15%)) rTTr;r:ESrable securities admitted to an official exchange listing or traded on a regulated 45.00
Unrealised d iation of contract: bel 756 0.28 . )
Trealse ep.reoa ion of contracts (see below) (756) ¢ ) Other transferable securities dealt in on another regulated market 4.86
Forward Foreign Currency Contracts — (1.08%) (28 February 2022: (1.95%)) L
X . Collective investment schemes 0.18
Unrealised depreciation of contracts (see below) (2,965) (1.08) . . L
Futures — (0.32%) (28 February 2022: (0.60%)) Financial derivative instruments 0.76
- e "y o Other assets 6.20
Unrealised depreciation of contracts (see below) (890) (0.32)
Total Financial Liabilities at fair value through profit or loss (4,652) (1.69) Total Assets 100.00
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 265,401 96.51
Other Assets in Excess of Liabilities 9,611 3.49
Total Net Assets $275,012 100.00
- Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
0.01%.
144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
These securities may only be resold, in transactions exempt from registration, to qualified
institutional buyers. As at 28 February 2023, these securities amounted to $164,595,000 or 59.80%
of net assets.
* Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
t llliquid as at or subsequent to financial year ended 28 February 2023.
oo Security is valued in good faith at fair value by or at the discretion of the Valuation Committee.
€ Security is in default as at or subsequent to financial year ended 28 February 2023 (either principal
and / or interest).
+ Securities purchased on a to-be-announced basis.
B The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Price Index
(RPI). The coupon rate is the rate as of 28 February 2023.
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000’s) (000°s)
Bank of America Merrill Lynch CDX.NA.HY, 5.000% - Sell 20-Dec-2027 5,315 $ 83
Bank of America Merrill Lynch CDX.NA.IG, 1.000% - Sell 20-Dec-2027 6,896 72
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000's): $107) $ 155
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000°s): $-) -
Net Appreciation of Credit Default Swaps (28 February 2022 (000's): $107) $ 155
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000°s) (000°s)
Bank of America Merrill Lynch Pay Floating MXN TIIE Banxico, Receive Fixed 7.450% 18-Jul-2029 170,990 $ (756)
Unrealised Appreciation of Interest Rate Swaps (28 February 2022 (000's): $-) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2022 (000%): $(532)) (756)
Net Depreciation of Interest Rate Swaps (28 February 2022 (000): $(532)) $ (756)
Schedule of Index Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity Date (000’s) (000°s)
Bank of America Merrill Lynch Pay Fixed 2.510%, Receive Floating USD SOFR Compound 15-Feb-2048 1,733 $ 248
Bank of America Merrill Lynch Pay Fixed 2.620%, Receive Floating USD SOFR Compound 15-Feb-2048 661 82
Bank of America Merrill Lynch Pay Fixed 2.650%, Receive Floating USD SOFR Compound 15-Aug-2047 2,951 355
Bank of America Merrill Lynch Pay Fixed 3.050%, Receive Floating USD SOFR OIS Compound 15-Feb-2048 903 48
Bank of America Merrill Lynch Pay Fixed 3.250%, Receive Floating USD SOFR Compound 30-Sep-2029 4,770 145
Bank of America Merrill Lynch Pay Fixed 3.850%, Receive Floating USD SOFR OIS Compound 30-Jun-2029 3,468 (5)
Unrealised Appreciation of Index Swaps (28 February 2022 (000's): $30) $ 878
Unrealised Depreciation of Index Swaps (28 February 2022 (000's): $-) (5)
Net Appreciation of Index Swaps (28 February 2022 (000's): $30) $ 873

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Schedule of Forward Foreign Currency Contracts

Sell Currency

28 February 2023

Unrealised
Appreciation/
(Depreciation)

of Contracts

Expiration Date Counterparty (000°s) (000's)
08-Mar-2023 Morgan Stanley Buy usb 1,401 Sell MXN 28,155 $ (135)
15-Mar-2023 BNY Mellon Buy usb 218 Sell CAD 294 3
15-Mar-2023 BNY Mellon Buy usb 101 Sell CHF 92 2
15-Mar-2023 BNY Mellon Buy usb 1,136 Sell EUR 1,061 12
15-Mar-2023 BNY Mellon Buy usb 8 Sell GBP 6 -
15-Mar-2023 BNY Mellon Buy usb 4,067 Sell GBP 3,366 20
15-Mar-2023 BNY Mellon Buy GBP 154,024 Sell usb 186,147 (823)
15-Mar-2023 BNY Mellon Buy GBP 599 Sell usb 718 3
15-Mar-2023 BNY Mellon Buy CHF 4,057 Sell usb 4,423 (107)
15-Mar-2023 BNY Mellon Buy CAD 24,755 Sell usD 18,416 271)
15-Mar-2023 BNY Mellon Buy EUR 47,980 Sell usD 51,574 777)
18-Apr-2023 Bank of America Merrill Lynch Buy usb 1,211 Sell MXN 23,640 (68)
18-Apr-2023 Bank of America Merrill Lynch Buy EUR 970 Sell usD 1,042 (13)
18-Apr-2023 BNP Paribas Buy usb 9,681 Sell EUR 8,955 182
18-Apr-2023 BNP Paribas Buy EUR 940 Sell usD 1,010 (12)
18-Apr-2023 Citi Buy EUR 600 Sell usb 645 9)
18-Apr-2023 Citi Buy JPY 72,694 Sell usb 549 (11)
18-Apr-2023 Goldman Sachs Buy usb 1,273 Sell JPY 165,820 46
18-Apr-2023 Goldman Sachs Buy usb 1,816 Sell MXN 35,030 81)
18-Apr-2023 Goldman Sachs Buy MXN 3,976 Sell usD 201 14
18-Apr-2023 Goldman Sachs Buy JpY 706,468 Sell usb 5,351 (125)
18-Apr-2023 JP Morgan Buy usb 247 Sell AUD 360 4
18-Apr-2023 JP Morgan Buy usb 39 Sell BRL 200 1
18-Apr-2023 JP Morgan Buy usb 3,295 Sell CAD 4,390 75
18-Apr-2023 JP Morgan Buy usb 2,628 Sell CNH 18,007 28
18-Apr-2023 JP Morgan Buy usb 3,325 Sell IDR 51,961,824 (79)
18-Apr-2023 JP Morgan Buy usb 127 Sell JPY 16,010 8
18-Apr-2023 JP Morgan Buy usb - Sell NZD - -
18-Apr-2023 JP Morgan Buy BRL 1,987 Sell usb 371 5
18-Apr-2023 JP Morgan Buy CAD 5,763 Sell usb 4,315 (89)
18-Apr-2023 JP Morgan Buy IDR 13,876,120 Sell usD 914 (5)
18-Apr-2023 Morgan Stanley Buy usb 750 Sell AUD 1,060 35
18-Apr-2023 Morgan Stanley Buy usb 6,536 Sell GBP 5,353 92
18-Apr-2023 Morgan Stanley Buy MXN 2,489 Sell usD 128 6
18-Apr-2023 Morgan Stanley Buy NOK 37,429 Sell usD 3,756 (143)
18-Apr-2023 Morgan Stanley Buy AUD 9,181 Sell usD 6,404 217)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%s): $5,345) $ 536
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000's): $(7,240)) (2,965)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000’s): $(1,895)) $ (2,429)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000s) (000s)
3 Month SOFR Index December 2023 Bank of America Merrill Lynch 145 34,347 $ (285)
3 Month SOFR Index December 2024 Bank of America Merrill Lynch 46 11,061 (52)
3 Month SOFR Index June 2023 Bank of America Merrill Lynch 68 16,086 (136)
Australia 10 Year Bond March 2023 Bank of America Merrill Lynch 20 1,584 (63)
Euro-Buxl 30 Year Bond March 2023 Bank of America Merrill Lynch (1) (142) 28
ICE 3 Month SONIA June 2023 Bank of America Merrill Lynch 3 860 2)
ICE 3 Month SONIA September 2023 Bank of America Merrill Lynch 80 22,908 (59)
Long Gilt June 2023 Bank of America Merrill Lynch 22 2,645 (13)
U.S. 10 Year Note (CBT) June 2023 Bank of America Merrill Lynch 198 22,108 (4)
U.S. 10 Year Ultra Note June 2023 Bank of America Merrill Lynch 38 4,453 2
U.S. 2 Year Note (CBT) June 2023 Bank of America Merrill Lynch 158 32,189 (73)
U.S. 5 Year Note (CBT) June 2023 Bank of America Merrill Lynch 47 5,032 (9)
U.S. Long Bond (CBT) June 2023 Bank of America Merrill Lynch (20) (2,505) 23
U.S. Ultra Bond (CBT) June 2023 Bank of America Merrill Lynch 183 24,716 (194)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000's): $774) $ 53
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(2,239)) (890)
Net Depreciation of Futures Contracts (28 February 2022 (000's): $(1,465)) $ (837)

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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28 February 2023

% of % of
Face Value Net  Face Value Net
Value (0007s) Asset  Value (000°s) Asset
(000°s) $ Value  (000s) $ Value
Asset-Backed Securities — 12.60% (28 February 2022: 19.51%) 3,362 Structured Asset Securities Corp Mortgage Loan
: 9
1,190 Accredited Mortgage Loan Trust 2005-1, Series 2005 1, LFUStZE?gg/298<35é ier\es 2005 9XS, Class M2, 5.592%, 3321 059
Class M5, 4.990%, due 25/04/2035 * 1,196 021 ue ) ' :
23 AFC Trust Series 2000-3, Series 2000 3, Class 1A, 144A 1,500 Structured Asset Securities Corp Trust 2005-SC1,
5367%. due 25/1 0/203'0 . ! ' ' 2 _ Series 2005 SC1, Class 1A1, 144A, 4.887%,
2,390 BankAmerica Manufactured Housing Contract Trust, due 25/05/2031 . 1.09% 020
Series 1996 1, Class B1, 7.875%, due 10/10/2026 80 0.01 2451 ;“5”:6’;5‘ ZO' 'SS;J/E(;ZL/LZ%S?”“ 2020 1A, Class B, 144A, 51 0.38
696 Bayview Financial Mortgage Pass-Through Trust 2007-B, . _0: ue - -
Series 2007 B, Class 1A2, 7.331%, due 28/08/2047 536 0.11  Total Asset-Backed Securities (Cost $91,959) 70,510 12.60
1,244 Bayview F'nanCi3|| Mortgage PGSS-ThQOUQh Trust 2007-B, Mortgage-Backed Securities — 80.10% (28 February 2022: 73.99%)
Series 2007 B, Class 1A3, 7.719%, due 28/08/2047 323 0.06 .
. g - 463 Alt tive Loan Trust 2005-56, S 2005 56,
83 Bear Stearns Asset Backed Securities | Trust 2005-CL1, ClairsnjA“{e 50283'170/?5%9 25/1 1/25;55* 409 0.07
Series 2005 CL1, Class A1, 3.216%, due 25/09/2034 * 80 0.01 422 Altemativ’e Lban Tru'St 2005-59. Series 2005 59, :
3,660 Blackbird Capital Aircraft Lease Securitization Ltd Class 1A1. 5.251%. due 20/1 1'/2035 . ! 383 0.07
2016-1, Series 2016 1A, Class B, 144A, 5.682% L © :
due 16/1 22041 . ’ rT ’ 2422 043 1,182 Alternative Loan Trust 2005-80CB, Series 2005 80CB,
N T . ! ) Class 2A1, 6.000%, due 25/02/2036 1,112 0.20
5,526 gfa';ie;o rﬂa:cg ;2%‘12“21‘;08? /%/'gégg”fs 20003, 1519 027 2,177 Alternative Loan Trust 2006-19CB, Series 2006 19CB,
o ! o . ! . Class A14, 6.000%, due 25/08/2036 1,347 0.24
818 Countrywide Asset-Backed Certificates, Series 2007 554 Alass ve L T° 2206 19CB. 2006 19CB
SD1, Class A1, 1447, 5.517%, due 25/03/2047 * 678 0.12 IR : 2 006
" X o ’ 5 N ass , 6. o, due A
962 f{gdg‘e‘?f‘:segogs;e,\‘ﬂij”‘cﬂ';g Z’f ?ZZUA“Z;“;Z/ 567 Alternative Loan Trust 2006-19CB, Series 2006 19CB,
due'25/1 212036 ' ! r o 954 0.17 Class A16, 6.000%, due 25/08/2036 351 0.06
1,888 CWABS Asset-Backed Certificates Trust 2004-9, Series 642 é:;esrsn/i%e éfggz;uséffgg;g)z/cz%;eges 2006 19C8, 591 011
2004 9, Class MF2, 5.572%, due 25/11/2034 * 1,745 0.31 L ° :
1,584 Dividend Solar Loans 2018-1 LLC, Series 2018 1 620 A:ternatlve Loan Irust 2006-19CB, Series 2006 19CB,
Class D, 144A, 6.390%, due 20/07/2038 1,306 0.23 Class A24, 6.000%, due 25/08/2036 384 0.07
3318 Dividend Solar Loans 2018-2 LLC. Series 2018 2 789 Alternative LoanﬂTrust 2006-19CB, Sines 2006 19CB,
Clas D, 1444, 5.9107%, due 201122038 2609 050 84 Alematie Loan Tust 2006.19C8, eries 2006 19C8 e
4,869 Fieldstone Mortgage Investment Trust Series 2005-2, Class A7, 6.000%, due 25/08/203;6 ’ 57 0.01
Series 2005 2, Class M3, 5.397%, due 25/12/2035 * 4111 0.74 o > . :
4 First Franklin Mortgage Loan Trust 2002-FF1, Series 376 Alternative Loan Trust 2006-19CB, Series 2006 19CB,
2002 FF1, Class 1A2, 5.691%, due 25/04/2032 * 3 - Class A8, 6.000%, due 25/08/2036 233 0.04
6.687 Fremont Iy—lome Loaanrust ZOdG—B Series 2006 B 4,768 Alternative Loan Trust 2006-28CB, Series 2006 28CB,
’ Class 1A 4.917%. due 25/08/203’6 . ’ 2846 051 Class A12, 1.283%, due 25/10/2036 *t 577 0.10
2335 GoodLea'p éustan:’able Home Solutions Trust ! ) 952 Alternative Loan Trust 2007-23CB, Series 2007 23CB,
" 20214, Series 2021 4GS, Class C, 144A, 3.500% Class A8, 9.932%, due 25/09/2037 * 830 013
due 20/07/2048 ! ! T ! 1662 0.30 6,455 Alternative Loan Trust 2007-5CB, Series 2007 5CB,
. - ) *
2,868 GoodLeap Sustainable Home Solutions Trust Class 1A20, 0.843%, due 25/04/2037 *+ 682 012
2022-1. Series 2022 1GS, Class C, 144A. 3.500% 2,990 BAMLL Re-REMIC Trust 2016-RRGG10, Series 2016
due 20/'01/2049 ! ! ' ' 1.961 0.35 GG10, Class AJA, 144A, 5.648%, due 10/08/2045 * 764 0.14
-~ ! ) 1,046 Banc of America Funding 2015-R4 Trust, Series 2015 R4,
2970 ?jzg z“ggg%z”j; 22%}069}2'05:?“ 2016 1A, Class R, an 0.07 Class 4A2, 144A, 4.500%, due 27/01/2030 * 1,034 018
- . . ) 3,970 Banc of America Funding 2015-R4 Trust, Series 2015 R4,
500 TﬂACRf g;gzoﬂe%/{%’zi’éeﬁ 2021 FL1, Class E, 468 0.08 Class 4A3, 144A, 7.589%, due 27/01/2030 * 1,353 0.24
2,650 Home Equity Mortgage Loan Asset-Backed Trust Series 6,000 EBSCéE/E Téum 128/1)58-/22)—235?@5 2015 GTF, Class F, 1442, 4.849 0.87
INABS 2005-B, Series 2005 B, Class M6, 5.682%, . o, due . i
due 25/08/2035 * 2468 0.44 851 BCAP LLC 2011-RR2 Trust, Series 2011 RR2, Class 1A4,
2,375 Home Partners of America 2021-2 Trust, Series 2021 2, 144A, 3.399%, due 26/0.7/2036 y 403 0.07
Class F 144A, 3.799%. due 17/12/2026 2060 037 5,940 BCAP LLC 2014-RR2, Series 2014 RR2, Class 10A2,
1,441 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, 144A, 3.540%, due 26/07/204,6 " 5,39 0.96
Class C. 1444, 3.500%, due 20/01/2048 921 017 885 BCAP LLC Trust 2007-AA3, Series 2007 AA3, Class 1A2,
2,395 Loanpal Solar Loan 2021-2 Ltd, Series 2021 2GS, 5.157%, due 25/04/2037 * 1107 0.20
Class C. 144A. 3.500%. due 20/03/2048 1499 0.27 1,306 Bear Stearns Asset Backed Securities | Trust 2004-AC6,
1231 Loanpai Solar ’Loén Ltd ’Ser\es 2020 3GS, Class C. 144A ! i Series 2004 AC6, Class A1, 5.750%, due 25/11/2034 1,123 0.20
. 3.500%. due 20/1 2/20'47 ' ' ’ 774 0.14 1,698 Bellemeade Re 2018-1 Ltd, Series 2018 1A, Class M2,
31 Long Beach Mortgage Loan Trust 2002-2, Series 2002 2, 144A, 7.517%, due 25/04/2028 * 1,705 0.30
Class M2, 5.521%, due 25/07/2032 * 30 0.01 14,000 BHMS 2018-MZB, Series 2018 MZB, Class MZB, 144A,
4,608 Magnolia Finance, 3.114%, due 09/08/2024 4,503 0.82 S0 M O 18 GWMEZ. Clase 12,063 216
78 Mastr Specialized Loan Trust, Series 2006 2, Class A, ’ 144:‘5110 076:’/ due 1'5/2'5;037 . - Class ME, 3450 062
144A, 5.137%, due 25/02/2036 * 75 0.01 o b . ! :
4 Morgan Stanley ABS Capital | Inc Trust Series 2003-SD1, 1750 Ségg;t ZdOWS;g\//(\)/:S/SZe(r)I??; 2*018 GV, Class G, 1444, 1,699 0.30
Series 2003 SD1, Class A1, 5.617%, due 25/03/2033 * 4 - N o, due N ! :
1,281 Mosaic Solar Loan Trust 2018-1, Series 2018 1A 870 BX Trust 2021-VIEW, Series 2021 VIEW, Class E, 144A,
. . , o *
Class CERT, 144A, 0.000%, due 22/06/2043 eo 783 0.14 o5 i}: 88 /E'hd“eg 5’26/2%2 ¥ bocked Cort 805 0.14
3,000 National Collegiate Il Commutation Trust, Series 2005 S .EVYZOSZZ usn .m92004 4Zrtg?ge—8?c fMAem icates
AR15, Class AR15, 0.000%, due 01/06/2045 445 0.08 4%'1920/ e '25%'8;2035 oA Class Bl g 201 013
10,796 National Collegiate Student Loan Trust 2005-3, Series . o . :
2005 3, Class B, 5.117%, due 27/07/2037 * 7.813 1.40 289 Chgvy Chase Fund'mg LLC Mortgage-Backed Certificates
5,987 National Collegiate V Commutation Trust, Series 2007 iegnf;;()%s‘;; ’ZZ?(;I?;ZZO(;OGSJ A, Class A2, 144A, 256 0.05
33A5, Class 10, 144A, 0.000%, due 25/03/2038 * 1694 030 469 C.hev é’hase Funding LLC Mortgage-Backed Certificates »
6,140 National Collegiate V Commutation Trust, Series 2007 Serie:2005—B SeriengOOS BA glagss B1 144A
33A6, Class 10, 144A, 0.000%, due 25/03/2038 * 1,597 0.29 2.906% due’25/06/2036 . ' ’ 385 0.07
4,252 NRZ Excess Spread-Collateralized Notes, Series 2021 421 C.HL M ! Pass-Th W 2004-25. Series 2004 .
FHT1, Class A, 144A, 3.104%, due 25/07/2026 3,764 0.67 25 ) °’tgiﬂe5a;;}yr°gg 2;‘;(5);/2035' -2 deries 356 0.06
874 Ownit Mortgage Loan Trust Series 2005-3, Series 2005 393 H'L NTSS ! P. ThOl ui Trust 200511 ies 2005 :
3, Class M1, 5.292%, due 25/06/2036 * 717 0.13 1C1 o °rtgige3e’15;'zv'°gg 22332/2035' 1. Series 288 0.05
. c ! . ass . b, due .
2,536 Popular ABS Mortgage Pass-Through Trust 2005-2, ! ! ! .
Seres 2005 2, Class M2, 6.217%, e 2510472035 1,849 033 549 CHL “l"‘mgage PaSS'Th'Oggh Trust 2005-11, Series 2005
! ‘T ! ’ ) 11, C 6A1,5.217% 25/03/2035 * 379 0.07
2,485 Popular ABS Mortgage Pass-Through Trust 2005-5, 214 CH'L NTSS ! s Thov ui Trust 2005-25. Series 2005
Series 2005 5, Class MV2, 3.080%, due 25/11/2035 * 2,208 0.39 25 ) mzﬁgse 615;'6[,/“’;9 2;‘;?‘1/2035' > deries 130 0.02
120 SOFIPROFESSIONAL LOAN PROGRAM 20176 1C, - 838 Ciorp Mortgage Secuites Tust Seres 20073, eres '
" ! "y o ! ) 2007 3, Class 1A4, 6.000%, due 25/04/2037 767 0.14
e . e per ooy e 1998 1, 9,200 Citigroup Mortgage Loan Trust 2006-AR6, Series 2006
Lo ’ B B ARG, Class 2A4, 5.057%, due 25/09/2036 * 3,033 0.54
734 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 774 Citi assM L ° Tue 2008-3, Series 2008 3
2.675%, due 28/02/2033 651 012 c:tlg’%p Mﬁgaeag?og;n dumzt'>/04/72(')3§rIes ' 347 0.06
3,713 Stonepeak 2021-1 ABS, Series 2021 1A, Class B, 144A, 3529 C.a.ss . Morttane L °'T“e 0112 Series 2014 12 :
3.821%, due 28/02/2033 3,135 0.56 g itigroup Mortgage Loan Trust 2014-J2, Series :
. ! ! ) Class B5, 144A, 3.799%, due 25/11/2044 * 2,125 0.38

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 28 February 2023 — (continued)

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 8,088 Freddie Mac STACR Remic Trust 2020-DNA2,

Series 2020 DNA2, Class B2, 144A, 9.417%,

3,250 COLT 2021-RPL1 Trust, Series 2021 RPL1, Class B1, due 25/02/2050 * 7373 132
144A, 4.768%, due 25/09/2061 * 2,697 048 530 Freddie Mac STACR REMIC Trust 2021-DNAS,
1,908 Comm 2014-UBS2 Mortgage Trust, Series 2014 UBS2, Series 2021 DNAS, Class B2, 144A, 9.984%
Class E, 144A, 4.981%, due 10/03/2047 * 1,611 0.29 e 25/01/2034 % o TR 449 0.08
5,409 Connecticut Avenue Securities Trust 2019-R05, Series N
2019 ROS, Class 181, 144A, 8.717%, due 25/07/2039 * 5,553 0.99 5020 gfr?eds'ez&i?m?gig'g;"ﬁf;zﬁ _%’;ﬁui"
8,330 Connecticut Avenue Securities Trust 2019-R07, Series due 25/10/2041 * 4,639 0.83
2019 RO?, Class 1B1, 144A,‘ 8.017%, due 25/10/2939 * 8,280 1.48 4,620 Freddie Mac STACR Trust 2019-DNA1, Series 2019
5,760 Connecticut Avenue Securities Trust 2021-R01, Series DNAT, Class B2, 144A, 15.367%, due 25/01/2049 * 5,376 0.96
2021 RO1, Class 1B1, 1444, 7.584%, due 25/10/2041 * 5,500 0.98 2250 Freddie Mac STACR Trust 2019-DNA2. Series 2019
86 Credit Suisse First Boston Mortgage Securities Corp, ' DNA2, Class B2, 144A, 15.117%, due 25/03/2049 * 2,551 0.46
Series 2005 C2, Class AMFX, 4.877%, due 75/04/2037 85 0.02 4,600 Freddie Mac STACR Trust 2019-DNA3, Series 2019
320 CSFB Mortgage-Backed Pass-Through Certificates DNA3, Class B1, 144A, 7.867%, due 25/07/2049 * 4,720 0.84
series 2004-ARS, Series 2004 ARS, Class CB2, 3.343%, 3,100 Freddie Mac STACR Trust 2019-DNA3, Series 2019
due 25/06/2034 242 0.04 DNA3, Class B2, 144, 12.767%, due 25/07/2049 * 3273 059
9,700 COMC 20145 OR LG, Series 2014 USA, Class 5 665 1o 5,550 Freddie Mac STACR Trust 2019-DNAG, Series 2019
$ o, due ' . DNAA4, Class B2, 144A, 10.867%, due 25/10/2049 * 5,546 0.99
9,200 CSMC 2014’0USA OA LLC, Series 2014 USA, Class F, 4,000 Freddie Mac Stacr Trust 2019-FTR4, Series 2019 FTR4,
144A, 4.373%, due 15/09/2037 4899 088 Class B2, 144A, 9.617%, due 25/11/2047 * 3,526 0.63
4,373 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class B, 4,926 Freddie Mac Structured Agency Credit Risk Debt
144A, 2.954%, due 25/07/2057 * 3,246 0.58 Notes, Series 2016 DNA1, Class B, 14.617%
5,017 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class B2, due 25/07/2028 * ' ' ' 5.264 0.94
144A, 2.954%, due 25/07/2_057 y 35m 059 2,508 Freddie Mac Structured Agency Credit Risk Debt
4,266 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class B3, Notes, Series 2016 DNA2, Class B, 15.117%,
144A, 2.954%, due 25/07/2057 * 2,507 0.45 due 25/10/2028 * 2,705 0.48
4,357 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class B4, 2,546 Freddie Mac Structured Agency Credit Risk Debt
144A, 2.954%, due 25/07/2057 * 855 015 Notes, Series 2016 DNA3, Class B, 15.867%,
2,223 CSMC 2017-RPL3 Trust, Series 2017 RPL3, Class B3, due 25/12/2028 * 2,810 0.50
144A, 4.415%, due 01/08/2057 * 2,084 037 5,487 Freddie Mac Structured Agency Credit Risk Debt
5,998 CSMC 2017-RPL3 Trust, Series 2017 RPL3, Class B4, Notes, Series 2016 DNA4, Class B, 13.217%,
144A, 4.415%, due 01/08/2057 * 5,452 0.97 due 25/03/2029 * 5621 1.00
7,859 CSMC Mortgage-Backed Trust 2006-7, Series 2006 7, 6,919 Freddie Mac Structured Agency Credit Risk Debt
Class 11A2, 1.883%, due 25/08/2036 *t 1,206 022 Notes, Series 2017 DNA2, Class B2, 15.867%,
99 CSMC Resecuritization Trust 2006-1R, Series 2006 1R, due 25/10/2029 * 7,182 1.28
Class 1A2, 144A, 6.828%, due 27/07/2036 * 124 0.02 6,369 Freddie Mac Structured Agency Credit Risk Debt
4,622 CSMC Series 2015-2R, Series 2015 2R, Class 7A2, Notes, Series 2017 HRP1, Class B2D, 7.617%,
144A, 3.598%, due 27/08/2036 * 3,498 0.63 due 25/12/2042 * 4,420 0.79
4,282 CSMC Trust 2013-IVR5, Series 2013 IVR5, Class B5, 5,499 Freddie Mac Structured Agency Credit Risk Debt
1444, 3.622%, due 25/10/2043 * 2,858 0.51 Notes, Series 2018 SPI1, Class B, 144A, 3.784%,
2,000 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class H, due 25/02/2048 * 3,089 0.55
144A, 11.938%, due 15/07/2032 * 1,860 0.33 5,879 Freddie Mac Structured Agency Credit Risk Debt
323,437 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class AX1, Notes, Series 2018 SPI2, Class B, 144A, 3.834%,
144A, 0.091%, due 25/02/2048 * 815 0.15 due 25/05/2048 * 3,436 0.61
4,319 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class B5, 6,862 Freddie Mac Structured Agency Credit Risk Debt
144A, 3.591%, due 25/02/2048 * 3,022 0.54 Notes, Series 2018 SPI3, Class B, 144A, 4.161%,
8,649 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class B6, due 25/08/2048 * 4,093 0.73
144A, 3.591%, due 25/02/2048 * 4,211 0.75 27,943 FRESB 2018-SB48 Mortgage Trust, Series 2018 SB48,
— CSMC Trust 2018-J1 Trust, Series 2018 J1, Class SA, Class B, 144A, 3.971%, due 25/02/2038 * 23,010 4.11
144A, 0.000%, due 25/02/2048 - - 720 Government National Mortgage Association, Series
4,000 CSWF 2018-TOP, Series 2018 TOP, Class H, 144A, 2010 102, Class 10, 0.010%, due 16/06/2052 * - -
8.001%, due 15/08/2035 * 3,708 0.66 3,894 Government National Mortgage Association, Series
592 DSLA Mortgage Loan Trust 2004-AR4, Series 2004 AR4, 2010 13, Class 10, 0.000%, due 16/11/2051 * - -
Class 2A2B, 5.431%, due 19/01/2045 * 383 0.07 3,259 Government National Mortgage Association, Series
1,414 DSLA Mortgage Loan Trust 2005-AR3, Series 2005 AR3, 2011127, Class 10, 0.079%, due 16/03/2047 * 5 -
Class 2A1B, 5.071%, due 19/07/2045 * 1,301 0.23 12,784 Government National Mortgage Association, Series
2,358 DSLA Mortgage Loan Trust 2005-ARS5, Series 2005 AR5, 2011 95, Class 10, 0.007%, due 16/04/2051 * 2 -
Class 2A1B, 5.271%, due 19/09/2045 * 1,870 033 8,784 Government National Mortgage Association, Series
484 DSLA Mortgage Loan Trust 2007-AR1, Series 2007 AR1, 2012 114, Class 10, 0.612%, due 16/01/2053 * 135 0.02
Class 2A1B, 4.771%, due 19/04/2047 * 498 0.09 3,411 Government National Mortgage Association, Series
5,326 Fannie Mae Connecticut Avenue Securities, Series 2016 2013 163, Class 10, 1.018%, due 16/02/2046 * 54 0.01
C01, Class 1B, 16.367%, due 25/08/2028 * 6,036 1.08 5,651 Government National Mortgage Association, Series
3,659 Fannie Mae Connecticut Avenue Securities, Series 2016 2014 16, Class 10, 0.457%, due 16/06/2055 * 81 0.01
C02, Class 1B, 16.867%, due 25/09/2028 * 4,163 0.74 7,310 Government National Mortgage Association, Series
2,937 Fannie Mae Connecticut Avenue Securities, Series 2016 2014171, Class 10, 0.423%, due 16/11/2055 * 74 0.01
C03, Class 1B, 16.367%, due 25/10/2028 * 331 0.59 827 Government National Mortgage Association, Series
4,873 Fannie Mae Connecticut Avenue Securities, Series 2016 2014 47, Class IA, 0.147%, due 16/02/2048 * 5 -
C04, Class 1B, 14.867%, due 25/01/2029 * 5,310 0.95 3,578 Government National Mortgage Association, Series
7,165 Fannie Mae Connecticut Avenue Securities, Series 2016 2014 50, Class 10, 0.629%, due 16/09/2055 * 90 0.02
C06, Class 1B, 13.867%, due 25/04/2029 * 7,622 1.36 711 Government National Mortgage Association, Series
4,000 Fannie Mae Connecticut Avenue Securities, Series 2017 2016 135, Class SB, 1.510%, due 16/10/2046 * 94 0.02
C06, Class 1B1, 8.767%, due 25/02/2030 * 4,213 0.75 691 Government National Mortgage Association, Series
3,210 Fannie Mae Connecticut Avenue Securities, Series 2017 2016 51, Class NS, 1.452%, due 20/04/2046 * 65 0.01
€07, Class 1B1, 8.617%, due 25/05/2030 * 3,410 061 3,427 Government National Mortgage Association, Series
2,060 Fannie Mae Connecticut Avenue Securities, Series 2018 2018 125, Class HS, 1.652%, due 20/09/2048 * 281 0.05
€03, Class 1B1, 8.367%, due 25/10/2030 * 2,168 039 4,390 Government National Mortgage Association, Series
7,750 Fannie Mae Connecticut Avenue Securities, Series 2018 2022 202, Class Z, 3.000%, due 16/10/2063 * 2,719 0.49
C06, Class 1B1, 8.367%, due 25/03/2031 * 8,116 1.45 2,575 Government National Mortgage Association, Series
1,716 Fannie Mae REMICS, Series 2017 85, Class SC, 1.583%, 2023 16, Class Z, 3.500%, due 16/07/2063 * 1,734 0.31
due 25/11/2047 * 139 0.03 25,982 GS Mortgage Securities Corp Trust 2018-SRP5, Series
3,590 Freddie Mac Multifamily Structured Credit Risk, 2018 SRP5, Class D, 144A, 11.088%, due 15/09/2031 * 8,253 1.48
Series 2021 MN2, Class M2, 144A, 7.834%, 1,250 GS Mortgage Securities Trust 2014-GC26, Series 2014
due 25/07/2041 * 3,136 0.56 GC26, Class D, 144A, 4.521%, due 10/11/2047 * 859 0.15
6,605 Freddie Mac Multifamily Structured Pass Through 4,907 GSR Mortgage Loan Trust 2006-1F, Series 2006 1F,
Certificates K038, Class X3, 2.489%, due 25/06/2042 * 166 0.03 Class 6A1, 5.017%, due 25/02/2036 * 546 0.10
19,370 Freddie Mac Multifamily Structured Pass Through 80 HarborView Mortgage Loan Trust 2004-11, Series 2004
Certificates K052, Class X3, 1.615%, due 25/01/2044 * 727 0.13 11, Class 3A3, 5.351%, due 19/01/2035 * 71 0.01
6,000 Freddie Mac Stacr Remic Trust 2020-DNA1, Series 2020 48 HarborView Mortgage Loan Trust 2005-1, Series 2005
DNA1, Class B2, 144A, 9.867%, due 25/01/2050 * 5,622 1.01 1, Class 2A1A, 5.131%, due 19/03/2035 * 46 0.01
127 HarborView Mortgage Loan Trust 2005-10, Series 2005
10, Class 2A1A, 5.211%, due 19/11/2035 * 98 0.02

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 5,308 Natixis Commercial Mortgage Securities Trust 2019-
i 0
420 HarborView Mortgage Loan Trust 2005-2, Series 2005 cFiﬁZAWES/SOeE;I/eZSOé?? FAME, Class D, 144A, 4.398%, 4354 078
2, Class 2A1A, 5.031%, due 19/05/2035 * 385 0.07 . . . . .
202 HarborView Mortgage Loan Trust 2005-3, Series 2005 4,870 Natixis Commeroal Mortgage Securities Trust 2019-
3, Class 2A1A, 5.071%, due 19/06/2035 191 0.03 FAME, Scrles 2019 FAME, Class £, 144, 4.396%, i 0
2,143 HarborView Mortgage Loan Trust 2005-8, Series 2005 3000 Nue. c al M S es Th 2022 ' .
8, Class 2A2, 4.293%, due 19/09/2035 * 1,874 0.34 . J;;"X‘SS .Omzrg‘;’zc'fw Ocrfgagé wezﬂnefz (';;55 oz
479 HarborView Mortgage Loan Trust 2006-10, Series 2006 due'ﬂSe/r(l)e15/2039 P ass &, e o 2718 0.49
10, Class 2A1A, 4.771%, due 19/11/2036 * 425 0.08 3694 New Residential M Loan Trust 20164, Seri g :
876 Impac CMB Trust Series 2005-1, Series 2005 1 /694 New Residential Mortgage Loan Trust 2016-4, Series
Clp M1, 5.307%. d 25/04/2035 . ! 306 014 2016 4A, Class B5, 144A, 4.786%, due 25/11/2056 * 3,268 0.58
1,649 \mi::c OB Trust Seris 2005-3, Serfes 2005 3 ) 3,000 New Residential Mortgage Loan Trust 2021-NQM3,
' Class A2, 5.217%, due 25/08/2’035 * ' 1,483 0.27 23282572/?%/125_%\13' Class B2, 1444, 4.051%, 1963 0.35
698 \Crrlmpacﬁvll\/:ﬂgr&sl;ienss 2(;(;!/3(—)2,/;3;;53005 4 645 012 3,632 Nomura Resecuritization Trust 2015-4R, Series 2015 4R,
ass 1M1, 5.047%, due ; - Class 4A7, 1444, 3.662%, due 26/03/2037 * 3,495 0.62
e ‘CnlfsicAﬁMSB Igf‘}/sednees 5(5)/0151-/721053%rlis e 972 017 452 Opteum Mortgage Acceptance Corp Trust 2006-1,
o o, du . : Series 2006 1, Class M1, 5.172%, due 25/04/2036 * 328 0.06
1268 ‘C”I‘;’:SCZSB“;'zegﬁfsejzgr;;g;ggézé series 2006 2, 110 02 3,690 PMT Credit Risk Transfer Trust 2021-1R, Series 2021 1R,
L b . ) Class A, 144A, 7.417%, due 27/02/2024 * 3,639 0.65
197 Impac Secured Assets Trust 2006-2, Series 2006 2, 3161 PMT Credit Risk Transf;r Trust, 144A 8.217%
Class 2M3, 6.267%, due 25/08/2036 * 197 0.04 ! ’ r ’
g ’ due 29/04/2024 * 3,102 0.55
628 IndyMac INDX Mortgage Loan Trust 2005-AR13, Series 3.455 PMT Credit Risk Transfer Trust, 144A. 6.867%
2005 AR13, Class 1A1, 3.324%, due 25/08/2035 * 308 0.06 ’ ’ o '
. ! ! due 27/02/2025 * 3,368 0.60
667 IndyMac INDX Mortgage Loan Trust 2005-AR2, Series 637 RALI Series 2006-QA2 Trust, Series 2006 QA2
2005 AR2, Class 2A1B, 5.397%, due 25/02/2035 * 473 0.08 Class 1A1, 4.867%, due 25’/02/2036 . ’ 308 007
1,808 IndyMac INDX Mortgage Loan Trust 2005-AR6, Series - ! . :
zooys ARG, Class ZA%, %.277%, due 25/04/2035 * 1,401 0.25 8,188 ElBassg /Lv:°2993697e°/t°22:2“;}023%’3’;' Series 2007 A, 5106 038
2395 JT'P' M%%@”Fﬁ‘fses C_‘”“’Z“Oe{ ;‘aF'L’;"f"C%ageEsfﬂ'Xes 12,948 Redwood Funding Trust 2019-1, Series 2019 1, Class PT,
SrESOtgo/ due 1571 85'29832 N PHessE ' 5392 043 1444, 4.468%, due 27/09/2024 12,467 223
2250 ) P Mo:'anughase Commercial Mortgage Securities . ) 1,126 Reperforming Loan REMIC Trust 2006-R2, Series 2006
il t20%7-FLH e FLt Cgl A R2, Class AF1, 144A, 5.037%, due 25/07/2036 * 1,020 0.18
9 ;sog% due 15’/1 8,'29532 * P lass ' 2218 0.40 3,588 Residential Asset Securitization Trust 2006-A7CB, Series
. ! . ! . 2006 A7CB, Class 1A3, 6.250%, due 25/07/2036 2,797 0.50
28,545 J.P. Morgan Chase Commercial Mortgage Securities 12974 S dc d.as; K Transf TD l;%W 4 Series 2017
Trust 2018-PHMZ, Series 2018 PHMZ, Class M, 144A, 974 Seasoned Credit Risk Transfer Trust 2017-4, Series
13.096%. due 15/06/2035 *+ ' ' ' B 7 4, Class B, 144A, 0.000%, due 25/06/2057 t 2,134 0.38
2022 1P Mor ;n Chase Commercial Mortaage Securities Trust 19,879 Seasoned Credit Risk Transfer Trust 2017-4, Series 2017
T e Clase b roan s 338% 4, Class BIO, 144A, 1.706%, due 25/06/2057 *t 2,981 0.53
due 15/05/2028 * ' ' PRI 3724 067 4,409 Seasoned Credit Risk Transfer Trust Series 2016-1, Series
. - o
1,800 JP Morgan Chase Commercial Mortgage Securities Trust 2016 1, Class B 144, 0.000%, due 2v5/09/2055 i ) 664 0.12
2018-WPT. Series 2018 WPT. Class GFL, 144A, 8.230% 8,004 Seasoned Credit Risk Transfer Trust Series 2016-1, Series
due 05/07/2033 * ' ' T ' 1304 023 2016 1, Class BIO, 144A, 0.923%, due 25/09/2055 *t 940 0.17
- ! i 3,571 Seasoned Credit Risk Transfer Trust Series 2016-1, Series
o7 JZ%%O;\%?STC QZf,eesc ;&E?ﬁ?yg:ﬁfge 15 jﬁf“geggg“;: 2016 1, Class M2, 144A, 3.750%, due 25/09/2055 * 3,172 0.57
due 15/12/2036 * ! ! T ’ 2331 0.42 51,785 Seasoned Credit Risk Transfer Trust Series 2016-1, Series
6,867 JP Morgan Chase Commercial Mortgage Securities ' ’ 2016 1, Class XSIO, 144A, 0.075%, due 25/09/2055 *+ 226 0.04
' Trust 2020-MKST, Series 2020 MKST, Class H, 144A 12,939 Seasoned Credit Risk Transfer Trust Series 2017-2, Series
11.588% due 15/12/2036 * ' ' ' 1739 031 2017 2, Class B, 144A, 0.000%, due 25/08/2056 t 2,085 0.37
322 P Morgallw Chase Commercial Mortgage Securities Trust ' 21,448 Seasoned Credit Risk Transfer Trust Series 2017-2, Series
2020-NNN MZ, Series 2020 NNNZ. Class M. 144A 2017 2, Class BIO, 144A, 1.090%, due 25/08/2056 *t 2,333 0.42
8.542%, due 1'6/01/2037 ' ' ' 279 0.05 420,987 Seasoned Credit Risk Transfer Trust Series 2017-2, Series
4,000 JP Morgén Chase Commercial Mortgage Securities 2017 2, Class XSIO, 144A, 0.075%, due 25/08/2056 *t 1,723 0.31
' Trust 202 1-NYMZ, Series 2021 NYMZ, Class M, 144A, 3,250 Seasoned Credit Risk Transfer Trust Series 2017-3, Series
11.838%, due 15/06/2026 * ' ' ' 3873 0.69 2017 3, Class M2, 144A, 4.750%, due 25/07/2056 * 2,894 0.52
3,814 JP Morgan Mortgage Trust 2007-S3, Series 2007 S3, 2,728 Seasoned Credit Risk Transfer Trust Series 2018-1, Series
Class 1A18, 5.117%, due 25/08/2037 * 1367 024 2018 1, Class M, 4.750%, due 25/05/2057 * 2,451 0.44
9,842 JP Morgan Mortgage Trust 2018-4, Series 2018 4, 11,460 Seasoned Credit Risk Transfer Trust Series 2018-2, Series
Class AX1, 144A, 0.213%, due 25/10/2048 *+ 45 0.01 2018 2, Class BX, 3.189%, due 25/11/2057 * 3,811 0.68
10,830 JP MORGAN MORTGAGE TRUST 2018-5, Series 2018 5, 16,071 Seasoned Credit Risk Transfer Trust Series 2018-3, Series
Class AX1, 144A, 0.229% . due 25/10/2048 *+ 67 0.01 2018 3, Class BX, 144A, 1.660%, due 25/08/2057 * 5,575 1.00
1,952 JP MORGAN MORTGAGE TRUST 2018-5, Series 2018 5. 2,630 STACR Trust 2018-DNA3, Series 2018 DNA3, Class B1,
Class B5, 144A, 3.729%, due 25/10/2048 * 1,244 0.22 144A, 8.517%, due 25/09/2048 * 2,717 0.49
2,632 JP MORGAN MORTGAGE TRUST 2018-5, Series 2018 5, 3,000 STACR Trust 2018-DNA3, Series 2018 DNA3, Class B2,
Class B6, 144A, 3.729%, due 25/10/2048 * 1,442 0.26 1447, 12.367%, due 25/09/2048 * 3,147 0.56
5,420 JPMBB Commercial Mortgage Securities Trust 2014~ 650 Starwood Retail Property Trust 2014-STAR, Series 2014
(25, Series 2014 C25, Class D, 144A, 3.935%, STAR, Class D, 144A, 8.088%, due 15/11/2027 * 26 -
due 15/11/2047 * 3,420 0.61 14,332 Starwood Retail Property Trust 2014-STAR, Series 2014
12 MASTR Adjustable Rate Mortgages Trust 2004-15 STAR, Class E, 144A, 8.988%, due 15/11/2027 *t 29 0.01
Series 2004 15, Class 6A1, 4.947%, due 25/12/2034 * 11 _ 323 Structured Adjustable Rate Mortgage Loan Trust, Series
1,830 MASTR Adjustable Rate Mortgages Trust 2004-6, Series 2004 2, Class 1A1, 4.154%, due 25/03/2034 * 298 0.05
2004 6, Class B1, 3.853%, due 25/07/2034 * 1,670 0.30 3,570 Structured Asset Mortgage Investments Il Trust
1,225 MASTR Adjustable Rate Mortgages Trust 2004-8, Series 2006-ARS, Series 2006 ARS, Class 4A1, 5.057%,
2004 8, Class B1, 3.698%, due 25/09/2034 * 1,059 0.19 due 25/05/2046 1,218 0.22
720 MASTR Reperforming Loan Trust 2005-1, Series 2005 1, 54 Structured Asset Mortgage Investments |l TTUSTD
Class 1A1, 144A, 6.000%, due 25/08/2034 488 0.09 2006-AR6, SEHES*ZOOG ARG, Class 1A1, 4.977%,
853 MASTR Reperforming Loan Trust 2005-2, Series 2005 2, due 25/07/2046 ) 45 0.01
Class TA1F, 144A, 4.967%, due 25/05/2035 * 454 0.08 3,900 Towd Point Mortgage Trust 2018-2, Series 2018 2,
378 ML-CFC Commercial Mortgage Trust 2007-5, Series Class B2, 144A, 3.480%, due 25/03/2058 * 3,090 0.55
2007 5, Class AJ, 5.450%, due 12/08/2048 * 97 0.02 7,118 Towd Point Mortgage Trust 2018-4, Series 2018 4,
187 ML-CFC Commercial Mortgage Trust 2007-5, Series Class B2, 144A, 3.267%, due 25/06/2058 * . 4,597 0.82
2007 5, Class AJFL, 144A, 5.450%, due 12/08/2048 * 48 0.01 4,000 UBS Commercial Mortgage Trust 2018-NYCH, Series
5,000 Morgan Stanley Bank of America Merrill Lynch Trust 2018 NYCH, Class F, 144A, 8.409%, due 15/02/2032 * 3,828 0.68
2016-C32, Series 2016 C32, Class D, 144A, 3.396%, 3,374 WaMu Mortgage Pass-Through Certificates Series
due 15/12/2049 * 3449 0.62 2005-AR11 Trust, Series 2005 AR11, Class B1, 5.532%,
1,634 Morgan Stanley Mortgage Loan Trust 2004-11AR, Series due 25/08/2045 * B ) 2,799 0.50
2004 11AR, Class 1B1, 5.217%, due 25/01/2035 * 1,275 0.23 1,038 WaMu Mortgage Pass-Through Certificates Series
i o,
3,372 Morgan Stanley Mortgage Loan Trust 2006-8AR, Series 2005-ARS Trust, Series 2005 ARS, Class B1, 5.562%,
2006 8AR, Class 1A3, 4.937%, due 25/06/2036 * 777 0.14 due 25/07/2045 ) 798 0.14
521 Multifamily Trust 2016-1, Series 2016 1, Class B, 144A, 1,343 Waterfall Commercial Mortgage Trust 2015-SBC5, Series
2.401%, due 25/04/2046 * ' ' ' 521 0.09 2015 SBCS, Class B, 144A, 6.461%, due 14/09/2022 * 1,127 0.20

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset Structured Opportunities Fund”

Portfolio of Investments as at 28 February 2023 — (continued)

% of - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
Face Value Net 0.01%.
Yoa(::,e) (000 s$) \ll\slset 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
s alue These securities may only be resold, in transactions exempt from registration, to qualified
Mortgage-Backed Securities — (continued) institutional buyers. As at 28 February 2023, these securities amounted to $350,611,000 or 62.65%
1,252 WFRBS Commercial Mortgage Trust 2014-C22, Series of net assets.
2014 C22, Class D, 144A, 3.906%, due 15/09/2057 * 993 0.18 * Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
Total Mortgage-Backed Securities (Cost $589,494) 448,236 80.10 ¢t Illiquid.
Corporate Bonds and Notes — 0.48% (28 February 2022: 0.00%) 00 Security is valued in good faith at fair value by or at the discretion of the Valuation Committee.
United States — 0.48% (28 February 2022: 0.00%)
3,000 Two Harbors Investment Corp, 6.250%, due 15/01/2026 2,686 0.48 ABBREVIATIONS:
Total Corporate Bonds and Notes (Cost $2,608) 2,686 0.48 REMIC - Real Estate Mortgage Investment Conduit.
Loan Notes — 3.29% (28 February 2022: 2.76%) % of
30,000 American Dream, —%, due 29/06/2024 *teo 2,926 0.52 Analysis of Total Asset ATOt:I
1,613 Freehand Hotel, 8.330%, due 17/12/2024 *eo 1,607 029 Analysts of Jotal Assets ssets
2,935 Freehand Hotel, 8.330%, due 17/12/2024 *e 2,924 052 Transferable securities admitted to an official exchange listing or traded on a regulated
5,452 Freehand Hotel, 8.330%, due 17/12/2024 *eo 5,432 0.97  market 92.82
5,551 _Sono Retail Loan, 7.947%, due 06/06/2023 *c 5,518 0.9 Other transferable securities dealt in on another regulated market 3.28
Total Loan Notes (Cost $45,452) 18,407 329 Collective investment schemes 3.06
Collective Investment Schemes — 3.08% (28 February 2022: 3.43%) Financial derivative instruments 0.06
17,212 Western Asset Liquidity Funds Plc — Western Asset US Other assets 0.78
Dollar Liquidity Fund — Class WA (Distributing) 17,212 3.08
Total Collective Investment Schemes (Cost $17,212) 17,212 3.08 Total Assets 100.00
Total Investments at fair value through profit or loss (Cost $746,725) 557,051 99.55
Forward Foreign Currency Contracts — 0.00% (28 February 2022: 0.02%)
Unrealised appreciation of contracts (see below) 8 —
Futures — 0.05% (28 February 2022: 0.05%)
Unrealised appreciation of contracts (see below) 317 0.05
Total Financial Assets at fair value through profit or loss 557,376 99.60
Forward Foreign Currency Contracts — (0.30%) (28 February 2022: (0.33%))
Unrealised depreciation of contracts (see below) (1,683) (0.30)
Futures — (0.01%) (28 February 2022: (0.20%))
Unrealised depreciation of contracts (see below) (73)
Total Financial Liabilities at fair value through profit or loss (1,756)
Total Financial Assets and Financial Liabilities at fair value through
profit or loss 555,620 99.29
Other Assets in Excess of Liabilities 3,928 0.71
Total Net Assets $559,548 100.00
Schedule of Forward Foreign Currency Contracts
Unrealised

Appreciation/
(Depreciation)

Buy Currency Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000s) (000s)
15-Mar-2023 BNY Mellon Buy usb 596 Sell EUR 556 $ 8
15-Mar-2023 BNY Mellon Buy JPY 5,655,127 Sell usb 43,201 (1,573)
15-Mar-2023 BNY Mellon Buy GBP 71 Sell usb 85 -
15-Mar-2023 BNY Mellon Buy EUR 6,283 Sell usD 6,755 (102)
15-Mar-2023 BNY Mellon Buy CHF 282 Sell Usb 307 (8)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $203) $ 8
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (0007s): $(3,513)) (1,683)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (0007s): $(3,310)) $ (1,675)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000°s) (000s)
U.S. 10 Year Ultra Note June 2023 Bank of America Merrill Lynch (84) $ (9,844) $ (12)
U.S. 2 Year Note (CBT) June 2023 Bank of America Merrill Lynch (415) (84,547) 252
U.S. 5 Year Note (CBT) June 2023 Bank of America Merrill Lynch 62 6,638 (25)
U.S. Long Bond (CBT) June 2023 Bank of America Merrill Lynch (109) (13,649) 65
U.S. Ultra Bond (CBT) June 2023 Bank of America Merrill Lynch 34 4,592 (36)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000s): $502) $ 317
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(2,083)) (73)
Net Appreciation of Futures Contracts (28 February 2022 (000%): $(1,581)) $ 244

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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FTGF Western Asset US Mortgage-Backed Securities Fund”

Portfolio of Investments as at 28 February 2023

28 February 2023

% of % of

Face Value Net Face Value Net

Value (000°s) Asset  Value (000°s) Asset

(000°s) $ Value (000's) $ Value

Asset-Backed Securities — 1.53% (28 February 2022: 1.75%) 20 Fannie Mae Pool '865915', 4.497%, due 01/03/2036 * 20 -

1,215 DB Master Finance LLC, Series 2021 1A, Class A23, 137 Fannie Mae Pool ‘888218, 5.000%, due 01/03/2037 138 0.01

1444, 2.791%, due 20/11/2051 979 0.09 10 Fannie Mae Pool ‘889117', 5.000%, due 01/10/2035 10 -

2,695 Hardee's Funding LLC, Series 2020 1A, Class A2, 144A, 211 Fann!e Mae Pool '890345’, 5.000%, due 01/06/2041 213 0.02

3.981%, due 20/12/2050 2,339 0.21 568 Fannie Mae Pool ‘890604, 4.500%, due 01/10/2044 561 0.05

2,000 HGI CRE CLO 2021-FL2 Ltd, Series 2021 FL2, Class A, 15 Fannie Mae Pool *902663", 6.000%, due 01/11/2036 16 -

1444, 5.590%, due 17/09/2036 * 1,936 0.17 3 Fannie Mae Pool '909856', 6.000%, due 01/03/2037 3 -

2,747 Home Partners of America 2021-3 Trust, Series 2021 3, 181 Fannie Mae Pool '934231", 5.000%, due 01/01/2039 181 0.02

Class A, 144A, 2.200%, due 17/01/2041 2,373 0.22 71 Fannie Mae Pool ‘961907, 5.000%, due 01/03/2038 72 0.01

2,320 Loanpal Solar Loan 2021-2 Ltd, Series 2021 2GS, 482 Fannie Mae Pool ‘962687, 5.000%, due 01/04/2038 486 0.04

Class B, 144A, 2.790%, due 20/03/2048 1,723 0.15 8 Fannie Mae Pool ‘973013, 4.500%, due 01/03/2038 8 -

1,500 MF1 2021-FL6 Ltd, Series 2021 FL6, Class A, 144A, 1 Fannie Mae Pool ‘974763, 4.500%, due 01/04/2038 1 -

5.701%, due 16/07/2036 * 1,466 0.13 15 Fannie Mae Pool ‘981766, 4.500%, due 01/04/2038 15 -

2,570 MF1 2021-FL7 Ltd, Series 2021 FL7, Class A, 144A, 4 Fannie Mae Pool ‘995072, 5.500%, due 01/08/2038 4 -

5.671%, due 16/10/2036 * 2,525 0.23 528 Fannie Mae Pool '995948", 5.000%, due 01/03/2039 532 0.05

691 Navient Student Loan Trust 2016-3, Series 2016 3A, 61 Fannie Mae Pool ‘AA8438', 4.500%, due 01/06/2039 61 0.01

Class A3, 144A, 5.967%, due 25/06/2065 * 690 0.06 64 Fannie Mae Pool ‘AB0129", 5.000%, due 01/04/2035 64 0.01

615 SBA Small Business Investment Cos, Series 2018 108, 35 Fannie Mae Pool ‘AB2725', 5.500%, due 01/04/2041 36 -

Class 1, 3.548%, due 10/09/2028 577 0.05 1,003 Fannie Mae Pool ‘AB3882’, 4.500%, due 01/11/2041 99 0.09

1,350 SMB Private Education Loan Trust 2015-C, Series 2015 394 Fannie Mae Pool ‘AB5692", 4.000%, due 01/06/2042 378 0.03

C, Class C, 144A, 4.500%, due 17/09/2046 1,250 0.11 46 Fannie Mae Pool "AB7668', 3.000%, due 01/01/2043 ) -

1,488 Store Master Funding I-VII XIV XIX XX, Series 2021 1A, 134 Fannie Mae Pool ‘AB8144', 5.000%, due 01/04/2037 136 0.01

Class A3, 1444, 2.860%, due 20/06/2051 1,247 0.1 204 Fannie Mae Pool "AB9107", 3.500%, due 01/04/2033 195 0.02

Total Asset-Backed Securities (Cost $19,401) 17,105 1.53 30 Fannie Mae Pool ‘AC2389', 5.000%, due 01/02/2037 30 _

Mortgage-Backed Securities — 98.53% (28 February 2022: 95.73%) 1; Eann?e mae §00: ’ﬁg;?;g', 2-8883’, gue gxgiggjg 1; -

. annie Mae Pool * ‘, 5. o, due -

54,327 g’éﬁ‘;ﬁ,%ﬁfﬁ‘gﬁﬁ;g;;io” BNKS, Class XA, 1457 013 3 Fannie Mae Pool ‘AD4567', 5.500%, due 01/04/2040 3 -

2,400 BANK 2018-BNK10, Series 2018 BN10, Class AS, ' ’ 5 Fannie Mae Pool 'AD4598", 5.500%, due 01/05/2040 5 -

3.688%, due 15/02/2061 2236 020 10 Fannie Mae Pool ‘AD4614', 5.500%, due 01/06/2040 10 -

2,210 Benchmark 2018-B1 Mortgage Trust, Series 2018 B1, 6 Fannie Mae Pool "AD8281, 5.500%, due 01/07/2040 6 -

Class A5, 3.666%, due 15/01/2051 * 2,063 0.18 45 Fannie Mae Pool ‘AD8326', 5.500%, due 01/07/2040 45 -

4,050 BHMS 2018-ATLS, Series 2018 ATLS, Class A, 144A, 75 Fannie Mae Pool ‘AD8642', 5.500%, due 01/08/2040 77 0.01

5.838%, due 15/07/2035 * 3,979 0.36 64 Fannie Mae Pool ‘AD9893’, 5.500%, due 01/07/2040 65 0.01

2,975 BXMT 2020-FL2 Ltd, Series 2020 FL2, Class A, 144A, 11 Fannie Mae Pool ‘AE0758’, 7.000%, due 01/02/2039 12 -

5.578%, due 15/02/2038 * 2,940 0.26 33 Fannie Mae Pool ‘AH5036', 5.500%, due 01/02/2041 33 -

33,756 CD 2017-CD6 Mortgage Trust, Series 2017 CD6, 15 Fannie Mae Pool ‘AH9785’, 5.500%, due 01/04/2041 15 -

Class XA, 0.875%, due 13/11/2050 * 912 0.08 25 Fannie Mae Pool 'Al9532", 5.500%, due 01/09/2041 25 -

461 COLT 2021-RPL1 Trust, Series 2021 RPL1, Class A1, 15 Fannie Mae Pool ‘AJ2033", 5.500%, due 01/10/2041 15 -

144A, 1.665%, due 25/09/2061 * 407 0.04 27 Fannie Mae Pool ‘AJ4713', 4.500%, due 01/11/2041 27 -

2,170 CSMC 2021-NQM8, Series 2021 NQM8, Class A1, 44 Fannie Mae Pool ‘AL0521’, 5.000%, due 01/06/2041 45 -

144A,1.841%, due 25/10/2066 * 1,845 0.16 89 Fannie Mae Pool ‘AL1051", 4.500%, due 01/09/2041 89 0.01

1,234 Fannie Mae Interest Strip 406, Class 2, 4.000%, 553 Fannie Mae Pool ‘AL1469’, 7.000%, due 01/02/2039 589 0.05

due 25/02/2041 21 0.02 240 Fannie Mae Pool ‘AL1470", 7.000%, due 01/04/2037 251 0.02

285 Fannie Mae Interest Strip 407, Class 9, 5.000%, 3,704 Fannie Mae Pool ‘AL3024, 3.500%, due 01/01/2043 3,453 0.31

due 25/02/2041 * 47 - 32 Fannie Mae Pool ‘AL3026', 3.500%, due 01/12/2042 30 -

642 Fannie Mae Interest Strip 407, Class C10, 5.000%, 1,316 Fannie Mae Pool ‘AL4324", 6.500%, due 01/05/2040 1,390 0.12

- ‘;‘::nz‘:ﬁl/:ﬁze“ irp 409, Class C13, 3.500% 12 0.01 128 Fannie Mae Pool ‘AL4741", 4.500%, due 01/01/2044 126 0.01

' » 3.2U00%, 4,934 Fannie Mae Pool 'AL7093', 4.000%, due 01/05/2045 4,846 0.43

2,199 Fani N neest S 417, Clss 5, 3500% .o 898 Fannie Mae Pool ALTE?7. 4000%,due 011212045 w2 oo
‘ ‘ T ’ annie Mae Pool ’, ‘3. o, due X

5,209 S::nzweslr\(;é/ezﬁiiresr Strip 418, Class C15, 3.500%, = o 2132 Ea””?e mae goo: 'ﬁkﬁé’j& 3253300@/' d:e 0&%55350 422 8'81
annie Mae Pool * ‘2. o, due i

17,651 Fanni Mae Inteest Sip 427, lass C73, 3.000%, o 180 Fanni Ve ool ANAG773.200%, due /022025 oo
annie Mae Pool , 3. b, due X

N g::nz‘:/’\ya/ezggil 1252875 8.000%, due 01/11/2029 2'87? 02? 331 Fannie Mae Pool ‘AN5386', 3.250%, due 01/05/2029 309 0.03

_ Fannie Mae Pool 253184’, 8.000%, due 01/04/2030 _ _ 109 Fannie Mae Pool ‘A04102’, 4.000%, due 01/06/2042 104 0.01

_ Fannie Mae Pool 253399, 8.500%. due 01/08/2030 _ B 368 Fannie Mae Pool ‘AP9766', 4.000%, due 01/10/2042 354 0.03

_ Fannie Mae Pool '253438". 8.500%. due 01/09/2030 _ _ 1,068 Fannie Mae Pool 'AQ6295', 3.500%, due 01/12/2032 1,011 0.09

1 Fannie Mae Pool ‘253598, 8.500%. due 01/12/2030 : _ 66 Fannie Mae Pool ‘AQ7130', 3.500%, due 01/12/2032 63 0.01

82 Fannie Mae Pool ‘254793 5.000%. due 01/07/2033 83 0.01 284 Fannie Mae Pool ‘AQ7270", 3.500%, due 01/12/2032 269 0.02

5,310 Fannie Mae Pool '387771", 3.790%, due 01/08/2028 5,073 0.45 296 Fannie Mae Pool 'AQ7306", 3.000%, due 01/01/2043 266 0.02

_ Fannie Mae Pool '535270" 8.500%. due 01/04/2030 C - 319 Fannie Mae Pool ‘AQ7864, 3.500%, due 01/12/2032 302 0.03

8 Fannie Mae Pool '535299". 7.500%, due 01/05/2030 s _ 57 Fannie Mae Pool 'AQ7869’, 3.500%, due 01/11/2032 54 -

1 Fannie Mae Pool '535332". 8.500%. due 01/04/2030 1 _ 136 Fannie Mae Pool ‘AQ7913’, 3.500%, due 01/12/2032 129 0.01

_ Fannie Mae Pool ‘535351, 8.000%. due 01/06/2030 7 _ 209 Fannie Mae Pool ‘AQ8677', 3.500%, due 01/12/2032 198 0.02

_ Fannie Mae Pool '535435'. 8.500%. due 01/08/2030 _ _ 87 Fannie Mae Pool ‘AR1198", 3.000%, due 01/01/2043 78 0.01

_ Fannie Mae Pool ‘535608 9.500%. due 01/04/2030 _ B 289 Fannie Mae Pool ‘AR1202", 3.000%, due 01/01/2043 259 0.02

4 Fannie Mae Pool ‘535996, 7.500%, due 01/06/2031 4 _ 152 Fannie Mae Pool ‘AR7399’, 3.000%, due 01/06/2043 137 0.01

_ Fannie Mae Pool '537715". 8.500%. due 01/09/2030 i _ 356 Fannie Mae Pool ‘AS0038', 3.000%, due 01/07/2043 322 0.03

21 Fannie Mae Pool ‘545189 7.500%, due 01/08/203 1 21 _ 562 Fannie Mae Pool 'AS0462', 3.500%, due 01/09/2033 533 0.05

17 Fannie Mae Pool '545190". 7.500%. due 01/08/2031 17 _ 196 Fannie Mae Pool ‘AS0469', 4.000%, due 01/09/2033 189 0.02

1 Fannie Mae Pool ‘545612 8.000%, due 01/04/2032 1 B 122 Fannie Mae Pool 'AS1281", 3.500%, due 01/12/2033 116 0.01

2 Fannie Mae Pool ‘545990", 7.500%, due 01/04/2031 2 _ 3,445 Fannie Mae Pool ‘AS4347', 4.000%, due 01/01/2045 3,337 0.30

_ Fannie Mae Pool '546591". 8.500%. due 01/06/2030 - _ 1,591 Fannie Mae Pool 'AS4363', 4.500%, due 01/02/2045 1,586 0.14

2 Fannie Mae Pool '548965'. 8.500%. due 01/07/2030 5 _ 435 Fannie Mae Pool ‘AS6340", 3.500%, due 01/12/2045 405 0.04

9 Fannie Mae Pool '555676". 7.500%. due 01/12/2032 10 _ 812 Fannie Mae Pool ‘AS6396', 3.500%, due 01/12/2045 756 0.07

101 Fannie Mae Pool ‘555743, 5.000%. due 01/09/2033 102 001 298 Fannie Mae Pool ‘AS6541", 3.500%, due 01/01/2046 278 0.02

20 Fannie Mae Pool '735578", 5.000%, due 01/06/2035 20 _ 229 Fannie Mae Pool ‘AS6562', 3.500%, due 01/01/2046 213 0.02

15 Fannie Mae Pool '745248". 7.500%, due 01/08/2034 15 _ 252 Fannie Mae Pool ‘AS9453', 4.000%, due 01/04/2047 241 0.02

453 Fannie Mae Pool ‘745580 5.000%. due 01/06/2036 257 0.04 157 Fannie Mae Pool ‘AS9760", 4.500%, due 01/06/2047 154 0.01

118 Fannie Mae Pool ‘745802 6.000%. due 01/07/2036 123 0.01 247 Fannie Mae Pool ‘AT2486', 3.500%, due 01/06/2033 233 0.02

10 Fannie Mae Pool ‘745959". 5.500%, due 01/11/2036 10 7 3,206 Fannie Mae Pool ‘AT3070, 3.500%, due 01/04/2043 3,015 0.27

157 Fannie Mae Pool ‘836390", 5.000%, due 01/10/2035 158 0.01 73 Fannie Mae Pool 'AU4395", 4.000%, due 01/10/2033 70 0.01

473 Fannie Mae Pool ‘836398', 4.295%, due 01/10/2035 * 463 0.04 33 Fannie Mae Pool 'AU4397", 4.000%, due 01/10/2033 32 -

6 Fannie Mae Pool '836852". 4.246%, due 01/10/2035 * 6 i 345 Fannie Mae Pool ‘AU6735', 3.000%, due 01/10/2043 313 0.03

8 Fannie Mae Pool '843823' 4.345%. due 01/11/2035 * s _ 75 Fannie Mae Pool ‘AU7248', 4.000%, due 01/10/2033 73 0.01

83 Fannie Mae Pool ‘843997, 4.238%. due 01/11/2035 * 81 0.01 84 Fannie Mae Pool ‘AU9562', 4.000%, due 01/10/2033 82 0.01

120 Fannie Mae Pool ‘AU9567', 4.000%, due 01/10/2033 115 0.01

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 28 February 2023 — (continued)

28 February 2023

% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 81 Fannie Mae Pool ‘BU3608', 3.000%, due 01/11/2051 72 0.01
93 Fannie Mae Pool ‘AU9570", 4.000%, due 01/10/2033 89 0.01 90 Fannie Mae Pool 'BUS925', 3.000%, due 01/12/2051 80 0.01
14 Fanmie Ma Pool "AVG366. 4.500%. dus 01/01/2044 1 N 5:846 Fannie Mae Pool ‘BUS670', 4.500%, due 01/05/2052 5,639 0.50
23 Fannie Mae Pool ‘AV7116', 4.500%. due 01/03/2044 23 _ 373 Fann!e Mae Pool ’BU9129', ZvOOOu/o, due 01/02/2052 305 0.03
27 Fannie Mae Pool ‘AV7681". 3.200%. dus O1/01/2034 a 0.01 678 Fannie Mae Pool ‘BV3167', 3.500%, due 01/05/2052 625 0.06
171 Fannie Mas Pool “AV7EE3". 3.500%. due O1/01/2034 16 001 3,973 Fannie Mae Pool ‘BWS810, 5.000%, due 01/08/2052 3,917 035
216 Fannie Mas Pool "AV7G94 3.500%. dus 01/01/2034 o4 00 100 Fannie Mae Pool ‘BXE441", 6.500%, due 01/02/2053 103 0.01
297 Fannie Mae Pool 'AV7696, 3.500%, due 01/01/2034 284 0.03 1,100 Fannie Mae Pool '8X7702', 6.500%, due 01/02/2053 1129 0.10
3,314 Fannie Mae Pool "AY1321", 3.500%, due 01/03/2035 3,169 0.28 141 Fannie Mae Pool 'CA0907', 3.500%, due 01/12/2047 131 0.01
2,354 Fannie Mae Pool ‘AZ9645', 4.000%, due 01/09/2035 2,282 020 >.338 Fannie Mae Pool 'CA0917', 3.500%, due 01/12/2047 4939 0.44
2,576 Fannie Mae Pool ‘BF0144", 3.500%, due 01/10/2056 2,362 021 1,320 Fannie Mae Pool 'CA1902", 4.500%, due 01/06/2048 1.237 0.12
715 Fannie Mae Pool ‘BFOT45" 3.500%. dus 01/03/2057 pia 006 980 Fannie Mae Pool ‘CAG000’, 3.000%, due 01/06/2050 872 0.08
2,046 Fannie Mae Pool ‘BFO161", 5.000%, due 01/10/2046 2,074 0.19 514 Fannie Mae Pool 'CAG053', 3.000%, due 01/06/2050 457 004
4,307 Fannie Mae Pool ‘BF0162, 5.000%, due 01/11/2045 4,366 0.39 3,838 Fannie Mae Pool 'CA7257', 2.500%, due 01/10/2050 3,302 0.30
949 Fannie Mae Pool ‘BF0191°, 4.000%, due 01/06/2057 906 0.08 73 Fannie Mae Pool 'CAB955', 2.500%, due 01/02/2051 62 0.01
1.770 Fannie Mae Poo) ‘BF0222". 4.500%. due 01/03/2087 1716 o1s 9,858 Fannie Mae Pool ‘CBO414', 2.500%, due 01/05/2051 8,411 0.75
1189 Fannie Mas Pool ‘BFO263'3.500%. due 01/05/2058 V097 010 1,180 Fannie Mae Pool ‘CB1666', 2.500%, due 01/09/2051 1,007 0.09
2,198 Fannie Mae Pool ‘BF0301", 4.500%, due 01/08/2058 2,138 0.19 1,875 Fannie Mae Pool 'CB1878', 3.000%, due 01/10/2051 1655 0.15
745 Fannie Mae Pool ‘BF0338", 4.500%, due 01/01/2059 726 0.07 4,907 Fann!e Mae Pool ’CBZW64’, 30000/0, due 01/11/2051 4,359 0.39
2,117 Fannie Mae Pool ‘BF0531’, 2.500%, due 01/05/2055 1,808 0.16 3,057 Fannie Mae Pool 'CB2292", 3.000%, due 01/11/2051 2,725 0.24
179 Fannie Mas Fool ‘BHEEEA 4.000%, due D1/08/2047 71 00 2,312 Fannie Mae Pool ‘CB3044', 2.500%, due 01/03/2052 1,976 0.18
27 Fannie Mas Pool ‘BI0GES" 4.000% due 01/04/2045 a3 001 384 Fannie Mae Pool ‘CB3833', 3.000%, due 01/06/2052 339 0.03
1,155 Fannie Mae Pool ‘BJ2544', 3.000%, due 01/12/2037 1,055 0.09 7,533 Fannie Mae Pool 'CB4898", 5.000%, due 01/10/2052 7434 0.66
321 Fannie Mae Pool ‘B12763', 4.500%, due 01/05/2048 316 0.03 977 Fannie Mae Pool 'CB5156', 6.500%, due 01/11/2052 1.013 0.09
29 Fannie Mae Pog) ‘BKO751". 5.500%, due 01/0372048 - ’ 1,385 Fannie Mae Pool ‘CB5497', 6.500%, due 01/01/2053 1,434 0.13
812 Fannie Mae Pool ‘BK4770", 4.500%. due 01/08/2048 i 0.07 1,775 Fannie Mae Pool ‘FM1002', 3.500%, due 01/01/2048 1,647 0.15
402 Fannie Mae Pool ‘BM1660’, 4.000%, due 01/08/2047 385 0.03 75 Fannie Mae Pool 'FM1159", 4.500%, due 01/02/2048 74 0.01
1,417 Fannie Mae Pool ‘BM3929, 3.500%, due 01/07/2032 1,369 0.12 908 Fannie Mae Pool 'FM1349', 3.500%, due 01/03/2047 848 0.08
1,077 Fannie Mae Pool ‘BM4696', 3.000%, due 01/03/2047 977 0.09 67 Fannie Mae Pool 'FM1458', 4.500%, due 01/04/2049 66 0.01
188 Fannie Mae Pool ‘BM4751", 3.500%, due 01/03/2043 177 0.02 6463 Fannie Mae Pool FM1625', 4.000%, due 01/09/2049 6,192 0.55
104 Fannie Mae Pool ‘BMA781", 4.500%. due 01/10/2048 102 0.01 1,086 Fann!e Mae Pool ’FM1637', 4.500"/0, due 01/05/2049 1,067 0.10
265 Fannie Mae Pool ‘BM4897°, 3.500%, due 01/12/2046 249 0.02 210 Fannie Mae Pool 'TM2173', 4.000%, due 01/09/2048 200 0.02
2,028 Fannie Mae Pool ‘BM4951°, 4.500%, due 01/09/2048 2,036 0.18 2,054 Fannie Mae Pool 'FM2256', 4.500%, due 01/10/2044 2022 018
818 Fannie Mae Pool ‘BM5073', 3.000%, due 01/04/2048 737 0.07 441 Fannie Mae Pool 'FM2745', 4.500%, due 01/03/2050 431 0.04
127 Fannie Mae Pool 'BM5119", 4.500%, due 01/12/2048 125 0.01 1,624 Fannie Mae Pool 'FM2770', 3.500%, due 01/04/2050 1495 0.13
1,394 Fannie Mae Pool ‘BM6898", 2.149%, due 01/02/2032 1,164 0.10 75 Fannie Mae Pool 'FM3083', 4.500%, due 01/10/2049 4 0.01
668 Fannie Mae Pool ‘BM6912", 2.500%, due 01/01/2052 556 0.05 213 Fannie Mae Pool TM3141, 3.500%, due 01/11/2048 198 0.02
106 Fannie Mas Pool ‘BO2878. 3.000%  dus O1/11/2049 o 001 267 Fannie Mae Pool ‘FM3158, 4.000%, due 01/11/2048 255 0.02
148 Fanmie Mae Pool ‘BOB932'. 3.000%. dus 01/01/2050 131 001 1,727 Fannie Mae Pool FM3347', 3.500%, due 01/05/2047 1,608 0.14
836 Fannie Moo Pool ‘BP2315 3.000%  due 01/02/2050 a4 007 2,028 Fannie Mae Pool ‘3445, 4.000%, due 01/05/2048 1,934 017
685 Fannie Mae Pool ‘BP3484", 2.500%, due 01/06/2051 587 0.05 78 Fannie Mae Pool 'FM3542, 4.000%, due 01/05/2049 s 0.01
365 Fannie Mae Pool ‘BPE171° 3.500%. dus O1/04/2050 200 0.08 1,134 Fannie Mae Pool FM3589', 4.500%, due 01/02/2046 1127 0.10
725 Fannie Mae Pool ‘BP8713", 3.000%, due 01/08/2050 641 0.06 199 Fannie Mae Pool FM3830", 3.000%, due 01/04/2050 178 0.02
636 Fannie Mas Pool 'BQ1 150" 2.500%. due 01/10/2050 oas 00s 102 Fannie Mae Pool FMA4532', 3.000%, due 01/09/2050 90 0.01
985 Fannie Mae Pool BOSS15". 2.500%. duc 01/11/2080 a3 008 690 Fannie Mae Pool 4577, 2.500%, due 01/10/2050 591 0.05
328 Fannie Mae Pool ‘BQS876', 2.500%, due 01/11/2050 282 0.03 378 Fann!e Mae Pool ’FM5018', Z.SOOD/o, due 01/12/2050 324 0.03
556 Fannie Mae Pool ‘BQEESS" 2.500%. dus 01/10/2051 o 00 2,088 Fannie Mae Pool 5279, 3.500%, due 01/11/2050 1,918 017
J65 Fannie Mas Pool ‘BO8226". 2.000%. dus 01/01/2031 36 001 5,036 Fannie Mae Pool ‘FM5306/, 2.000%, due 01/12/2050 4,144 037
78 Fannie Moo Pool 'BRO00T. 2.500% . dus 01/12/2050 o 001 5,787 Fannie Mae Pool ‘FM5307', 2.000%, due 01/12/2050 4,754 0.42
758 Fannie Mot Pool ‘BR10OT'. 2.500%. due 01/05/2031 s 006 1,246 Fannie Mae Pool ‘FM5423', 2.500%, due 01/01/2051 1,066 0.10
84 Fannie Mae Pool ‘BR1823", 2.000%, due 01/01/2051 69 0.01 153 Fann!e Mae Pool ’FM5434', 4.SOOD/<>, due 01/05/2046 151 0.01
84 Fannie Mae Pool ‘BR2305". 3.000%. due 01/08/2051 2 001 3,430 Fannie Mae Pool FM5592', 4.000%, due 01/12/2050 3,248 029
158 Fannie Mae Pool 'BR2641", 2.000%, due 01/02/2051 132 0.01 66 Fannie Mae Pool ‘FM5743', 2.500%, due 01/02/2051 >7 0.01
126 Fannie Mae Pool ‘BR264Z'. 2.000%. dus 01/02/2081 123 001 125 Fannie Mae Pool FMS904', 2.500%, due 01/02/2051 108 0.01
72 Fannie Moo Pool ‘BRIGA" 2.000%. due 0110272051 o 001 297 Fannie Mae Pool ‘5931, 2.500%, due 01/022051 254 0.02
75 Fannie Mae Pool 'BR3256', 2.000%, due 01/02/2051 63 0.01 282 Fannie Mae Pool 'FM6117', 3.000%, due 01/11/2048 254 0.02
236 Fannie Mae Pool ‘BR3257', 2.000%, due 01/02/2051 197 0.02 159 Fannie Mae Pool 'FM6460", 2.500%, due 01/03/2051 137 0.01
391 Fannie Mae Pool ‘BR3286", 2.000%, due 01/03/2051 324 0.03 258 Fannie Mae Pool TMG816', 2.500%, due 01/04/2051 221 0.02
167 Fannic Mae Pool ‘BRAOSS'. 2.000%. dus 01/02/2081 137 001 2,668 Fannie Mae Pool FM7167', 4.500%, due 01/08/2050 2,598 023
4,493 Fannie Mae Pool 'BR4393", 2.000%, due 01/03/2051 3,674 0.33 15841 Fannie Mae Pool FM7382', 3.000%, due 01/05/2051 14,038 125
381 Fannie Mae Pool ‘BR4722", 2.000%, due 01/03/2051 313 0.03 7,129 Fannie Mae Pool 'FM7518', 2.500%, due 01/06/2051 6,095 0.54
331 Fannie Mae Pool ‘BR4753', 2.000%, due 01/03/2051 275 0.02 251 Fannie Mae Pool 'FM7529", 3.000%, due 01/05/2051 224 0.02
670 Fannie Mae Pool ‘BRA756', 2.000%, due 01/03/2051 551 0.05 2,107 Fannie Mae Pool 'FM7556, 3.500%, due 01/05/2051 1.944 017
326 Fannie Mae Pool ‘BR5487", 2.000%, due 01/03/2051 268 0.02 298 Fannie Mae Pool 'TM7675', 2.500%, due 01/06/2051 256 0.02
168 Fannie Mae Pool ‘BR5577", 2.000%, due 01/03/2051 139 0.01 87 Fannie Mae Pool 'FM7676", 2.500%, due 01/06/2051 73 0.01
583 Fannie Mae Pool ‘BR5587, 2.000%, due 01/03/2051 483 0.04 81 Fannie Mae Pool 'FM7694', 3.000%, due 01/06/2051 72 0.01
938 Fannie Mae Pool ‘BR5633', 2.000%, due 01/03/2051 772 0.07 250 Fannie Mae Pool 'FM7727', 2.500%, due 01/06/2051 218 0.02
682 Fannie Mae Pool ‘BR5634', 2.000%, due 01/03/2051 560 0.05 1,024 Fannie Mae Pool 'FM7750', 2.000%, due 01/05/2051 843 0.08
875 Fannie Mae Pool ‘BR5649’, 2.000%, due 01/03/2051 720 0.06 894 Fannie Mae Pool 'TM7869', 2.500%, due 01/01/2051 769 0.07
165 Fannie Mas Pool ‘BRESTS', 2.000%. dus 01/042081 137 001 1,096 Fannie Mae Pool ‘FM7900', 2.500%, due 01/07/2051 940 0.08
424 Fanie Mo Pool BRE7G" 2.500% due 01/06/2051 352 0.03 879 Fannie Mae Pool ‘FM7910, 2.500%, due 01/07/2051 758 0.07
80 Fannic Mae Pool ‘BR7744'. 2.000%. dus 01/04/2031 o 001 774 Fannie Mae Pool 802, 2.500%, due 01/07/2051 667 0.06
77 Fannie Mae Pool ‘BR7745", 2.000%., due 01/04/2051 64 0.01 315 Fann!e Mae Pool ’FM8166', 3.OOOD/<>, due 01/06/2051 283 0.03
218 Fannie Mae Poo) ‘BRE276" 2.500%. dus 01/04/2051 197 002 1,743 Fannie Mae Pool FMB188, 3.000%, due 01/03/2040 1,592 0.14
83 Fannie Mae Pool TRE47E 2.000%. dus 01/04/2051 p 001 3,359 Fannie Mae Pool FM8189', 3.000%, due 01/08/2038 3,093 028
77 Fannie Mae Pool 'BRES18" 2.000%. due 010472051 ot 001 1,318 Fannie Mae Pool ‘FMB210', 3.000%, due 01/04/2050 1,176 0.1
288 Fannie Mot Pool ‘BRIT0A'. 2.500%. due 01/05/2031 549 002 10,261 Fannie Mae Pool ‘8415’ 2.000%, due 01/08/2051 8,385 0.75
1,047 Fannie Mae Pool ‘BT0122", 2.500%, due 01/06/2051 890 0.08 1,550 Fannie Mae Pool 'FM8576', 3.000%, due 01/02/2050 1399 0.13
524 Fannie Mae Pool 'ETOBAE'. 2.500%. dus 01/03/2081 oo 004 15,012 Fannie Mae Pool FM865', 3.000%, due 01/09/205 13,241 118
703 Fannie Mae Pool ‘BT3244" 2.500%. due 01/07/2051 603 0.05 2,940 Fannie Mae Pool FM878E, 2.500%, due 01/10/2051 2,519 023
625 Fannie Mae Pool ‘BT3270 2 200%. due O1/08/2051 o34 00 436 Fannie Mae Pool FM8864', 2.500%, due 01/10/2051 374 0.03
367 Fannie Mae Pool 'BT3290", 2.500%, due 01/08/2051 315 0.03 86 Fannie Mae Pool 'FM8977, 2.500%, due 01/09/2051 75 0.01
262 Fannie Mae Pool ‘BT3303", 2.500%, due 01/08/2051 225 0.02 500 Fannie Mae Pool 'FM9044', 3.000%, due 01/10/2051 448 0.04
3,150 Fannie Mae Pool ‘BT9482", 2.500%, due 01/12/2051 2,687 024 92 Fannie Mae Pool FM9174', 2.000%, due 01/10/2051 75 0.01
16,710 Fannie Mae Pool “BU971", 2.000%, due 01/11/2051 13,788 123 7,124 Fannie Mae Pool 'FM9195', 2.500%, due 01/10/2051 6,049 0.54
) , . ) ,3.000%, ) .
3,269 Fannie Mae Pool 'BUZ838", 2.500%, due 01/11/2051 2798 0-25 181 Fannie Mae Pool 'FM9335', 2.500%, due 01/10/2051 154 0.01

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 28 February 2023 — (continued)

28 February 2023

% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 2,261 Fannie Mae REMICS, Series 2019 45, Class BS, 1.433%,
h

2,846 Fannie Mae Pool 'FM9362’, 3.000%, due 01/06/2038 2,635 0.24 4010 g:sn?;ﬁiggéfmcs Series 2019 5. Class 10, 4.500% 35 0.02

170 Fannie Mae Pool 'FM9412’, 2.500%, due 01/11/2051 145 0.01 U due 250032049 ' PR 782 007
16,797 Fannie Mae Pool 'FM9434', 2.000%, due 01/11/2051 13,860 1.24 1181 Fannie Mae REMICS, Series 2019 57, Class NS, 1.383% '

5,686 Fannie Mae Pool 'FM9456', 3.500%, due 01/11/2051 5,261 0.47 " due 25/10/2049 * ' o ' 121 0.01

6,703 Fannie Mae Pool ‘FM9507", 3.000%, due 01/03/2037 6,206 0.55 1,501 Fannie Mae REMICS, Series 2019 58, Class HS, 1.383%,

15,831 Fannie Mae Pool ‘FM9579’, 2.000%, due 01/07/2051 12,957 1.16 due 25/10/2049 * 135 0.01

8,311 Fannie Mae Pool 'FM9733’, 2.500%, due 01/10/2051 7,091 0.63 3,135 Fannie Mae REMICS, Series 2019 59, Class SH, 1.383%,

339 Fannie Mae Pool 'FM9867, 2.500%, due 01/12/2051 290 0.03 due 25/10/2049 * 320 0.03

1,093 Fannie Mae Pool 'FS0028’, 2.500%, due 01/09/2051 937 0.08 1,263 Fannie Mae REMICS, Series 2020 26, Class SA, 1.333%,

238 Fannie Mae Pool 'FS0041°, 3.000%, due 01/11/2050 213 0.02 due 25/05/2050 * 124 0.01

4,250 Fannie Mae Pool ‘FS0331’, 3.000%, due 01/01/2052 3,757 0.34 949 Fannie Mae REMICS, Series 2020 47, Class GZ, 2.000%,

3,603 Fannie Mae Pool ‘FS0352’, 2.000%, due 01/01/2052 2,945 0.26 due 25/07/2050 567 0.05
360 Fannie Mae Pool 'FS0408’, 3.000%, due 01/01/2052 323 0.03 1,708 Fannie Mae REMICS, Series 2020 62, Class Bl, 2.000%,

2,672 Fannie Mae Pool ‘FS0424', 2.500%, due 01/01/2052 2,288 0.20 due 25/09/2050 215 0.02
265 Fannie Mae Pool ‘FS0464’, 2.000%, due 01/01/2052 217 0.02 2,503 Fannie Mae REMICS, Series 2020 67, Class IH, 2.000%,

2,382 Fannie Mae Pool ‘FS0520’, 3.000%, due 01/02/2052 2,121 0.19 due 25/09/2050 317 0.03

2,808 Fannie Mae Pool ‘FS0523', 2.500%, due 01/02/2052 2,401 0.21 155 Fannie Mae REMICS, Series 2020 74, Class El, 2.500%,

463 Fannie Mae Pool ‘FS0534', 2.500%, due 01/07/2051 397 0.04 due 25/10/2050 ] 26 -

2,418 Fannie Mae Pool ‘FS0551, 2.500%, due 01/02/2052 2,072 0.19 13,693 Fannie Mae REMICS, Series 2020 88, Class Gl, 2.500%,

1,694 Fannie Mae Pool ‘FS0582", 2.500%, due 01/02/2052 1,450 0.13 due 25/12/2050 2,054 0.18

1,477 Fannie Mae Pool 'FS0584', 2.000%, due 01/02/2052 1,217 0.11 1,086 Fannie Mae REMICS, Series 2020 89, Class DI, 2.500%,

6,531 Fannie Mae Pool ‘FS0605", 2.500%, due 01/02/2052 5,567 0.50 due 25/12/2050 ) . 159 0.01
855 Fannie Mae Pool 'FS0612', 2.000%, due 01/02/2052 706 0.06 9,010 Fannie Mae REMICS, Series 2020 91, Class 10, 2.500%,

6,174 Fannie Mae Pool FS1107", 2.500%, due 01/12/2051 5,203 0.47 due 25/12/2050 _ . 1367 0.12
554 Fannie Mae Pool 'F51289', 3.000%, due 01/03/2052 496 0.04 6,393 Zannéesj\gffzgg’;’”csf Series 2020 93, Class LI, 2.500%, 024 008
354 Fannie Mae Pool ‘FS1403’, 3.000%, due 01/01/2045 321 0.03 25 860 F“e ‘e Mae REMICS, Series 2021 42, Class NI, 2.500% :
453 Fannie Mae Pool 'F$1539', 3.000%, due 01/11/2048 an 0.04 e T0ag e + lass B, 25007, 3345 0.30
822 Fannie Mae Pool 'FS1553', 2.500%, due 01/11/2050 704 0.06 ” ' )

, , 7,980 Fannie Mae REMICS, Series 2021 46, Class BI, 2.500%,
188 Fannie Mae Pool ‘F$1624’, 2.500%, due 01/10/2051 160 0.01 due 25/12/2048 1030 0.09

1,326 Fannie Mae Pool 'FS1628’, 2.500%, due 01/04/2052 1,146 0.10 X . o ' :

, A 5,359 Fannie Mae REMICS, Series 2021 49, Class Gl, 2.500%,
278 Fannie Mae Pool 'FS1924', 2.500%, due 01/03/2051 236 0.02 due 25/10/2048 728 0.07
756 Fannie Mae Pool ‘FS1938', 2.500%, due 01/02/2052 645 0.06 1,208 Fannie Mae REMICS, Series 2021 54, Class KI, 2.500%,

7,169 Fannie Mae Pool ‘F$2740', 3.500%, due 01/06/2049 6,640 0.59 due 25/05/2049 174 0.02

8,124 Fannie Mae Pool ‘FS3065’, 3.000%, due 01/01/2052 7,160 0.64 9,672 Fannie Mae REMICS, Series 2021 59, Class Tl, 2.500%,

5,744 Fannie Mae Pool ‘FS3191', 5.500%, due 01/10/2052 5,749 0.51 due 25/09/2051 1,418 0.13

1,836 Fannie Mae Pool 'FS3411’, 6.000%, due 01/01/2053 1,872 0.17 1,546 Fannie Mae REMICS, Series 2021 61, Class KI, 2.500%,

10 Fannie Mae Pool ‘MA0440, 5.500%, due 01/05/2040 10 - due 25/04/2049 220 0.02
26 Fannie Mae Pool ‘MA0619’, 5.500%, due 01/11/2040 27 - 5,914 Fannie Mae REMICS, Series 2021 85, Class IN, 2.500%,
5 Fannie Mae Pool ‘"MAO706', 4.500%, due 01/04/2031 5 - due 25/02/2050 891 0.08
12 Fannie Mae Pool 'MA0734', 4.500%, due 01/05/2031 11 - 13,612 Fannie Mae REMICS, Series 2021 91, Class IG, 2.500%,
16 Fannie Mae Pool ‘MAQ766', 5.500%, due 01/05/2041 16 - due 25/01/2052 2,034 0.18
6 Fannie Mae Pool 'MAO0776’, 4.500%, due 01/06/2031 6 - 11,428 Fannie Mae REMICS, Series 2022 29, Class KZ, 1.500%,
155 Fannie Mae Pool ‘"MA0823', 5.500%, due 01/07/2041 159 0.01 due 25/06/2042 7,907 0.71
65 Fannie Mae Pool ‘"MAQ0867', 5.500%, due 01/09/2041 66 0.01 320 Fannie Mae-Aces, Series 2016 M11, Class AL, 2.944%,
141 Fannie Mae Pool ‘MA0913’, 4.500%, due 01/11/2031 139 0.01 due 25/07/2039 286 0.03
160 Fannie Mae Pool ‘MA0939’, 4.500%, due 01/12/2031 157 0.01 15,609 Fannie Mae-Aces, Series 2019 M11, Class X1, 1.187%,
31 Fannie Mae Pool ‘MA0968', 4.500%, due 01/12/2031 31 - due 25/06/2029 * 760 0.07
189 Fannie Mae Pool ‘MA1177", 3.500%, due 01/09/2042 176 0.02 14,946 Fannie Mae-Aces, Series 2019 M13, Class X1, 0.825%,
11 Fannie Mae Pool ‘MA1221", 4.500%, due 01/09/2042 10 - due 25/06/2034 * . 666 0.06
45 Fannie Mae Pool ‘MA1363", 3.000%, due 01/02/2043 40 _ 37,527 Fannie Mae-Aces,* Series 2019 M14, Class X1, 0.560%,

1,444 Fannie Mae Pool ‘MA1393', 4.000%, due 01/03/2043 1,388 0.12 due 25/06/2029 * . 1039 0.09
311 Fannie Mae Pool ‘MA1591", 4.500%, due 01/09/2043 306 0.03 5,456 Za”nées/“(ff/ez'@zcgs; Series 2020 M11, Class 10, 1.747%, - 008
244 Fannie Mae Pool ‘MA1629", 4.500%, due 01/10/2043 240 0.02 34077 F“e ‘e Mae-Aces. Series 2020 M16. Class X1. 0.464% :
153 Fannie Mae Pool ‘MA1664, 4.500%, due 01/11/2043 151 0.01 ! di‘;”fs/ojfz'o;;s; enes  (lass A, D.460%, 979 0.09
214 Fannie Mae Pool ‘'MA1711’, 4.500%, due 01/12/2043 211 0.02 5.197 Fannie Mae-Aces, Series 2020 M24, Class X1. 1.699% :
436 Fannie Mae Pool ‘"MA2672’, 3.000%, due 01/07/2036 398 0.04 " due 25/01/2037 * ' s 522 0.05
422 Fannie Mae Pool IMA2832, 3.000:@, due 01/12/2036 385 0.03 15,556 Fannic Mae-Aces, Series 2020 M31, Class X2, 1.237%,

679 Fannie Mae Pool ‘MA4204", 2.000%, due 01/12/2040 580 0.05 due 25/12/2032 * 971 0.09

5,634 Fannie Mae Pool ‘MA4208', 2.000%, due 01/12/2050 4,615 0.41 39 Freddie Mac Gold Pool "A29586'. 5.000%

7,980 Fannie Mae Pool ‘"MA4325’, 2.000%, due 01/05/2051 6,528 0.58 due 01/01/2035 ' ' 39 _
439 Fannie Mae Pool ‘"MA4387’, 2.000%, due 01/07/2041 375 0.03 9 Freddie Mac Gold Pool ‘A30703", 5.500%,

625 Fannie Mae Pool ‘MA4428', 4.000%, due 01/08/2051 589 0.05 due 01/12/2034 10 -

2,903 Fannie Mae Pool ‘"MA4570’, 2.000%, due 01/03/2042 2,453 0.22 100 Freddie Mac Gold Pool ‘A35950’, 5.000%,

966 Fannie Mae REMICS, Series 2010 2, Class Al, 5.500%, due 01/07/2035 101 0.01
due 25/02/2040 170 0.02 13 Freddie Mac Gold Pool 'A36526', 5.000%,
960 Fannie Mae REMICS, Series 2012 124, Class SD, due 01/08/2035 13 -
1.533%, due 25/11/2042 * 9 0.01 42 Freddie Mac Gold Pool ‘A39036', 5.000%,
1,384 Fannie Mae REMICS, Series 2012 22, Class SM, 1.883%, due 01/05/2035 42 -
due 25/03/2042 * 143 0.01 7 Freddie Mac Gold Pool ‘A39302’, 5.500%,
629 Fannie Mae REMICS, Series 2012 9, Class PT, 11.467%, due 01/11/2035 7 -
due 25/07/2036 * 761 0.07 - Freddie Mac Gold Pool ‘A84166', 6.500%,
790 Fannie Mae REMICS, Series 2013 9, Class BC, 6.500%, due 01/01/2039 - -
due 25/07/2042 836 0.07 1 Freddie Mac Gold Pool 'C00556', 8.000%,
3,760 Fannie Mae REMICS, Series 2013 9, Class CB, 5.500%, due 01/10/2027 1 -
due 25/04/2042 3,820 0.34 ~ Freddie Mac Gold Pool ‘C01025’, 8.000%,
6,182 Fannie Mae REMICS, Series 2016 48, Class 1A, 4.500%, due 01/07/2030 - -
due 25/06/2038 897 0.08 ~ Freddie Mac Gold Pool ‘C01051’, 8.000%,
2,054 Fannie Mae REMICS, Series 2017 74, Class PZ, 3.500%, due 01/09/2030 = =
due 25/10/2047 1,702 0.15 1 Freddie Mac Gold Pool 'C46047’, 8.000%,
3,734 Fannie Mae REMICS, Series 2018 3, Class 10, 4.000%, due 01/12/2030 1 -
due 25/02/2048 709 0.06 3 Freddie Mac Gold Pool ‘C55319’, 8.000%,
974 Fannie Mae REMICS, Series 2019 25, Class PI, 5.000%, due 01/08/2031 3 -
due 25/05/2048 192 0.02 ~ Freddie Mac Gold Pool ‘C57324’, 8.000%,
4,163 Fannie Mae REMICS, Series 2019 38, Class SH, 1.544%, due 01/09/2031 - -
due 25/07/2049 * 379 0.03 2 Freddie Mac Gold Pool ‘C91046', 6.500%,
2,087 Fannie Mae REMICS, Series 2019 44, Class SM, 1.433%, due 01/05/2027 2 -
due 25/08/2049 * 261 0.02

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 9,960 E"eddf?e MaCK’}A;J(‘)ﬁfglm“Y;Efuftg';(i/%;s TTS/%SSZO% . 0 008
. ) , o ertificates , Class X1, 1. o, due .
1.080 ijg'f,g/zl?;o%cgd Pool 'C91981", 3.000%, 988 0.09 3,989 Fredd!e Mac Multifamily Structured Pass Through
_ Freddie Mac Gold Pool ‘GOO556', 8.000% Certlf!cates K1 15,.C|ass X1, 1.326%, due 25/06/2030 * 300 0.03
due 01/09/2026 ! ’ _ _ 7,963 Fredq!e Mac Multifamily Structured Pass Through
1 Freddie Mac Gold Pool ‘G00726'. 8.000% Cemf!cates K1 16,.C|ass X1, 1.425%, due 25/07/2030 * 629 0.06
due 01/06/2027 ’ ! 1 _ 989 Fredd!e Mac Multifamily Structured Pass Through
_ Freddie Mac Gold Pool ‘G00931". 8.000% Certificates K121,‘CIass X1, 1.024%, due 25/10/2030 * 58 0.01
due 01/11/2026 ! ! B B 76,519 Freddie Mac Multifamily Structured Pass Through
5 Freddie Mac Gold Pool ‘G02427". 5.500% Certlf!cates K123,‘Class X1, 0.773%, due 25/12/2030 * 3,514 0.31
due 01/12/2036 ! ! 5 _ 2,992 Fredd!e Mac Multifamily Structured Pass Through
27 Freddie Mac Gold Pool ‘G04581". 6.500% Certlf!cates K124,.C|ass X1, 0.720%, due 25/12/2030 * 131 0.01
due 01/08/2038 ! ! 28 _ 12,497 Fredd!e Mac Multifamily Structured Pass Through
1 Freddie Mac Gold Pool ‘G04947". 6.500% Cemf!cates K132,‘CIass X1, 0.508%, due 25/08/2031 * 432 0.04
due 01/04/2038 ’ ’ 1 B 58,280 Fredd!e Mac Multifamily Structured Pass Through
4 Freddie Mac Gold Pool ‘GO6669", 6.500% Certificates K141, Class X1, 0.305%, due 25/02/2032 * 1,363 0.12
due 01/09/2039 ! ! 4 _ 61,479 Fredd!e Mac Multifamily Structured Pass Through
103 Freddie Mac Gold Pool ‘G07335", 7.000% CeVllf!CateS K142,.C|ass X1, 0.297%, due 25/03/2032 * 1,394 0.12
due 01/03/2039 ! ! 110 0.01 85,346 Fredq!e Mac Multifamily Structured Pass Through
231 Freddie Mac Gold Pool ‘GO7509". 6.500% Cemf!cates K143,.C|ass X1, 0.342%, due 25/04/2055 * 2,256 0.20
due 01/09/2039 ’ ! 241 0.02 17,895 Fredd!e Mac Multifamily Structured Pass Through
944 Freddie Mac Gold Pool ‘GO8700", 4.500% Certificates K148,‘CIass X1, 0.250%, due 25/07/2032 * 393 0.04
due 01/03/2046 ! ! 931 0.08 28,481 Fredq!e Mac Multifamily Structured Pass Through
170 Freddie Mac Gold Pool ‘G16672", 3.000% Certlf!cates KGOGj Class X1, 0.532%, due 25/10/2031 * 1,003 0.09
due 01/03/2033 ! ! 161 0.01 4,179 Fredd!e Mac Multifamily Structured Pass Through
1,293 Freddie Mac Gold Pool 'G60329", 5.500%, Gertficates, Serles K 1515, Class X1, 1.511%, 450 008
ue B
3698 S;Zgig?jﬁoégd Pool ‘GE0342". 4.000% 1331 012 5,632 Freddie Mac Non Gold Pool ‘841075, 3.269%,
"7 due 01/12/2045 o ' 3,585 032 due 01/01/2049 * 5324 0.48
5,098 Freddie Mac Gold Pool ‘G61814". 3.500% ’ 2,597 Freddie Mac Non Gold Pool ‘841076', 3.007 %,
"7 due 01/09/2048 ' ' 4,737 0.42 due 01/11/2048 * 2,450 0.22
9024 Freddie Mac Gold Pool ‘G67701". 3.000% 509 Freddie Mac Non Gold Pool ‘841077, 2.877%,
"7 due 0171072046 ' ' 8,171 0.73 due 01/11/2047 * 488 0.04
1 Freddie Mac Gold Pool ‘H00790". 5.500% ! 900 Freddie Mac Non Gold Pool ‘841081’, 3.096%,
due 01/05/2037 o ! - 92 ?uig-”(ﬁf/ﬂfo I*’QA5770’ 3.000%, due 01/01/2050 sgg 8'8?
. ) , o reddie Mac Pool , 3. o, due .
a4 ng‘é'%g?;ggd Pool 'H02425", 5.500%, w - 335 Freggle Mac Poo: 'QA7238', 3.500%, gue 01/02/2050 309 0.03
: P . o 3,153 Freddie Mac Pool ‘QA7256’, 3.000%, due 01/02/2050 2,805 0.25
! ngg'f,gq%ggd Pool HO9170, 5.:500%, 1 _ 122 Freddie Mac Pool ‘QA9685', 3.000%, due 01/05/2050 110 0.01
291 Freddie Mac Gold Pool 139722", 3.000%, 201 Freddie Mac Pool ‘QA9686', 3.000%, due 01/05/2050 181 0.02
due 01/10/2033 273 002 478 Freddie Mac Pool ‘QB5092", 2.500%, due 01/11/2050 412 0.04
176 Freddie Mac Gold Pool J39962" 3.000% 312 Freddie Mac Pool ‘QB5093', 2.500%, due 01/11/2050 268 0.02
due 01/12/2033 ' ' 165 0.01 78 Freddie Mac Pool ‘QB8602’, 2.000%, due 01/02/2051 65 0.01
172 Freddie Mac Gold Pool ‘Q26702’, 4.000%, 149 Freddie Mac Pool ‘QB8604', 2.000%, due 01/02/2051 124 0.01
due 01/06/2044 169 0.02 72 Freddie Mac Pool ‘QB8773’, 2.000%, due 01/02/2051 60 0.01
1,536 Freddie Mac Gold Pool ‘U69040’, 4.000%, 78 Freddie Mac Pool ‘QB9482’, 2.000%, due 01/03/2051 64 0.01
due 01/05/2045 1,474 0.13 230 Freddie Mac Pool ‘QB9484', 2.000%, due 01/03/2051 191 0.02
63 Freddie Mac Gold Pool 'U90316, 4.000%, 161 Freddie Mac Pool ‘QB9485’, 2.000%, due 01/03/2051 134 0.01
due 01/10/2042 60 0.01 87 Freddie Mac Pool ‘QB9961°, 2.000%, due 01/03/2051 72 0.01
381 Freddie Mac Gold Pool 'U90378', 4.000%, 74 Freddie Mac Pool ‘QC0160’, 2.000%, due 01/03/2051 61 0.01
due 01/11/2042 367 0.03 82 Freddie Mac Pool ‘QC0161’, 2.000%, due 01/03/2051 67 0.01
312 Freddie Mac Gold Pool "U90436", 4.000%, 86 Freddie Mac Pool ‘QC0885’, 2.000%, due 01/04/2051 72 0.01
due 01/11/2042 301 0.03 78 Freddie Mac Pool ‘QC1164’, 2.000%, due 01/04/2051 65 0.01
33 Freddie Mac Gold Pool 'U90598', 3.500%, 168 Freddie Mac Pool ‘QC2044", 2.500%, due 01/05/2051 147 0.01
due 01/12/2042 31 - 579 Freddie Mac Pool ‘QC3242', 3.000%, due 01/06/2051 517 0.05
80 Z'edgif/%%o%‘d Pool 'U90608', 3.500%, s 001 449 Freddie Mac Pool ‘QC3690', 2.500%, due 01/07/2051 386 003
ue . . 874 Freddie Mac Pool '‘QC4446’, 2.500%, due 01/07/2051 747 0.07
48 Z’ueedg'f/gq?;oi‘;‘d Pool 'U90768, 3.500%, s B 435 Freddie Mac Pool ‘QC4689", 2.500%, due 01/08/2051 374 003
64 Freddie Mac Gold Pool “US0778". 3.500% 457 Freddie Mac Pool ‘QC4690’, 2.500%, due 01/08/2051 392 0.04
due 01/01/2043 T o 60 001 360 Freddie Mac Pool ‘QC4818’, 2.500%, due 01/08/2051 308 0.03
97 Freddie Mac Gold Pool “US0794". 3.500% . 541 Fredd?e Mac Pool ‘QC4824', 2.500%, due 01/08/2051 465 0.04
due 01/01/2043 T ! 90 0.01 4,002 Fredd!e Mac Pool ‘QC5830’, 2.500%, due 01/08/2051 3,438 0.31
145 Freddie Mac Gold Pool ‘U90828". 3.500% 1,904 Fredd!e Mac Pool ‘QC7411", 2.500%, due 01/09/2051 1,633 0.15
due 01/02/2043 ! ! 136 0.01 3,835 Freddie Mac Pool ‘QC8573’, 2.500%, due 01/10/2051 3,283 0.29
159 Freddie Mac Gold Pool “US0879", 3.500%, 1,009 Freddie Mac Pool ‘QD1347", 2.500%, due 01/11/2051 863 0.08
due 01/02/2043 148 0.01 4,258 Freddie Mac Pool ‘QD1596', 2.000%, due 01/12/2051 3,517 031
115 Freddie Mac Gold Pool ‘U90903", 3.500%, 94 Freddie Mac Pool ‘QD1954", 3.000%, due 01/11/2051 83 0.01
due 01/02/2043 107 0.01 91 Freddie Mac Pool ‘QD2260", 3.000%, due 01/12/2051 80 0.01
129 Freddie Mac Gold Pool ‘U91027", 3.500% 7,402 Freddie Mac Pool ‘QD2419", 3.000%, due 01/12/2051 6,602 0.59
due 01/02/2043 ' ' 120 0.01 262 Freddie Mac Pool ‘QD4146', 2.500%, due 01/01/2052 225 0.02
3,854 Freddie Mac Gold Pool ‘U99124", 3.500%, 554 Freddie Mac Pool ‘QD5620’, 2.000%, due 01/02/2052 454 0.04
due 01/03/2045 3,594 0.32 672 Freddie Mac Pool ‘QD5628', 2.000%, due 01/02/2052 550 0.05
2,012 Freddie Mac Gold Pool ‘U99135’, 4.000%, 94 Freddie Mac Pool ‘QD5827’, 2.000%, due 01/02/2052 77 0.01
due 01/02/2044 1,936 0.17 852 Freddie Mac Pool ‘QD5960’, 2.000%, due 01/02/2052 698 0.06
57,629 Freddie Mac Multifamily Structured Pass Through 552 Freddie Mac Pool ‘QD5961°, 2.000%, due 01/02/2052 452 0.04
Certificates K065, Class X1, 0.667%, due 25/04/2027 * 1,322 0.12 3,451 Freddie Mac Pool ‘QD6079’, 2.500%, due 01/02/2052 2,960 0.26
83,189 Freddie Mac Multifamily Structured Pass Through 284 Freddie Mac Pool ‘QD6142’, 2.500%, due 01/02/2052 243 0.02
Certificates K069, Class X1, 0.348%, due 25/09/2027 * 1,170 0.10 195 Freddie Mac Pool ‘QD6216’, 3.000%, due 01/02/2052 173 0.02
54,532 Freddie Mac Multifamily Structured Pass 276 Freddie Mac Pool ‘QD7365', 2.000%, due 01/02/2052 227 0.02
Through Certificates K079, Class XAM, 0.081%, 655 Freddie Mac Pool ‘QE1492’, 3.500%, due 01/05/2052 604 0.05
due 25/06/2028 * 340 0.03 197 Freddie Mac Pool ‘QE5811", 4.000%, due 01/07/2052 185 0.02
57,720 ;LeddiehMcaCan'P't;far';iggﬁ“léc‘tufegAP&sso 0739 3,123 Freddie Mac Pool ‘QE8530", 5.500%, due 01/08/2052 3,137 0.28
rougn & ertiticates » Llass XAM, 0.073%, 2,981 Freddie Mac Pool ‘QE8532, 5.500%, due 01/08/2052 2,992 0.27
due 25/08/2028 * 345 0.03 898 Freddie Mac Pool ‘QF4924', 6.000%, due 01/12/2052 915 0.08
884 E’:ﬂ?:iaﬂ‘:&'\g&“fgg!g’ﬁ’“gt;;‘i /"Paézz‘z?/‘é%’}z 029 + . B 200 Freddie Mac Pool ‘QF6516', 6.500%, due 01/01/2053 205 0.02
4,988 Freddie Mac Mult’ifami\y Str’uc‘tured P’ass Through 200 Freddie Mac Pool ‘QF6690’, 6.500%, due 01/01/2053 205 0.02
" Certificates K105, Class X1, 1.523%, due 25/01/2030 * 409 0.04 200 Freddie Mac Pool 'QF8222", 6.500%, due 01/02/2053 206 0.02
' ! ! 300 Freddie Mac Pool ‘QF8298’, 6.500%, due 01/03/2053 309 0.03
1,222 Freddie Mac Pool 'RA1293’, 3.000%, due 01/09/2049 1,099 0.10

A Not authorised for sale to the public in Hong Kong.

The accompanying notes are an integral part of the Financial Statements

112



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset US Mortgage-Backed Securities Fund”

Portfolio of Investments as at 28 February 2023 — (continued)

28 February 2023

% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 349 Zred?igl%?goFlE;\AICS 4759, Class MI, 4.000%, "

2,222 Freddie Mac Pool 'RA2114, 3.500%, due 01/02/2050 2,046 0.18 ue . -
7,063 Freddie Mac Pool ‘RA2194', 3.000%, due 01/02/2050 6,340 057 1314 gj:?';g’;?;ofylcs 4808, Class 58, 1.612%, 155 0.01
382 Freddie Mac Pool 'RA2729, 2.500%, due 01/06/2050 328 0.03 189 Freddie Mac REMICS 4813, Class C. 3.000% ‘

407 Freddie Mac Pool ‘RA3882", 2.000%, due 01/11/2050 337 0.03 due 15/08/2048 ' o ' 164 0.01
5,830 Freddie Mac Pool 'RA3913', 2.500%, due 01/11/2050 5,029 0.45 1,624 Freddie Mac REMICS 4856, Class 0, 5.000%,

18,807 Freddie Mac Pool ‘RA4142', 2.500%, due 01/12/2050 16,223 1.45 due 15/01/2049 304 003
1,839 Freddie Mac Pool 'RA4175", 2.500%, due 01/12/2050 1,574 0.14 853 Freddie Mac REMICS 4870, Class ES, 1.412%,
69 Freddie Mac Pool 'RA4349’, 2.500%, due 01/01/2051 59 0.01 due 15/04/2049 * 86 0.01

459 Freddie Mac Pool 'RA4414’, 2.500%, due 01/01/2051 393 0.04 1,745 Freddie Mac REMICS 4882, Class S, 1.462%

2,293 Freddie Mac Pool 'RA4526', 3.000%, due 01/02/2051 2,043 0.18 "7 due 15/05/2049 * ' ' ' 169 0.02
75 Freddie Mac Pool 'RA4532’, 2.500%, due 01/02/2051 65 0.01 2,432 Freddie Mac REMICS 4921, Class SN, 1.433%,

576 Freddie Mac Pool 'RA4703, 2.000%, due 01/02/2051 474 0.04 due 25/10/2049 * 233 0.02
1,535 Freddie Mac Pool ‘RA5117, 2.000%, due 01/05/2051 1,261 0.11 1,085 Freddie Mac REMICS 4936, Class YZ, 2.500%,

176 Freddie Mac Pool ‘RA5373", 2.000%, due 01/06/2051 145 0.01 due 25/12/2049 885 0.08
1,573 Freddie Mac Pool ‘RA5576', 2.500%, due 01/07/2051 1,344 0.12 1,394 Freddie Mac REMICS 4962, Class SP, 1.433%,

1,211 Freddie Mac Pool ‘RA5921", 2.500%, due 01/09/2051 1,027 0.09 due 25/03/2050 * 127 0.01
8,629 Freddie Mac Pool 'RB5125', 2.000%, due 01/09/2041 7,321 0.65 4,746 Freddie Mac REMICS 4988, Class AZ, 2.000%,
2,290 Freddie Mac Pool ‘RB5130’, 1.500%, due 01/10/2041 1,833 0.16 due 25/07/2050 2,843 0.25

292 Freddie Mac Pool ‘RB5134', 1.500%, due 01/11/2041 236 0.02 2,326 Freddie Mac REMICS 4995, Class IQ, 2.500%,

11,304 Freddie Mac Pool 'SC0190", 2.500%, due 01/09/2041 9,929 0.89 due 25/07/2050 336 0.03

156 Freddie Mac Pool ‘SD0247", 4.000%, due 01/07/2047 150 0.01 10,079 Freddie Mac REMICS 4995, Class QI, 2.500%,

244 Freddie Mac Pool ‘SD0422', 4.500%, due 01/07/2045 236 0.02 due 25/07/2050 1,567 0.14

151 Freddie Mac Pool ‘SD0573', 2.000%, due 01/04/2051 125 0.01 5,039 Freddie Mac REMICS 5000, Class B, 2.500%,

346 Freddie Mac Pool ‘SD0618", 3.000%, due 01/02/2051 308 0.03 due 25/07/2050 608 0.05
5,062 Freddie Mac Pool ‘SD0630", 4.000%, due 01/02/2050 4,851 0.43 4,003 Freddie Mac REMICS 5000, Class UI, 2.500%,

343 Freddie Mac Pool 'SD0653", 2.500%, due 01/07/2051 293 0.03 due 25/07/2050 . 643 0.06
2,611 Freddie Mac Pool ‘SD0731", 2.000%, due 01/05/2051 2,139 0.19 11688 Freddie Mac REMICS 5027, Class Hl, 2.000%, 30 002
7,246 Freddie Mac Pool 'SD0777", 2.500%, due 01/11/2051 6,184 0.55 148 Frodin Mac REMICS 5040, Class B, 2.500% )
3,843 Freddie Mac Pool 'SD0809", 3.000%, due 01/01/2052 3,388 0.30 due 25/11/2050 ' e ' 2 B

924 Freddie Mac Pool 'SD0849", 2.500%, due 01/01/2052 792 0.07 2,381 Freddie Mac REMICS 5058, Class IL, 2.500%,

385 Freddie Mac Pool 'SD0952, 3.000%, due 01/04/2052 343 0.03 due 25/01/2051 342 0.03
3,106 Freddie Mac Pool ‘SD0957", 3.500%, due 01/04/2052 2,832 0.25 697 Freddie Mac 