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Legal Notice 

Last update: 13.05.2025 

 

1 Scope 

baha GmbH is a software provider specialized in the display and analysis of financial data and worldwide stock exchange information and offers a broad portfolio of high-quality 
tools for processing, visualizing, and analyzing stock exchange specific data, distributed through the Baha Products and the TeleTrader  Products, as well as through data services 
for other applications (“the Products”). The information therein contained is subject to this disclaimer and copyright notice (the Legal Notice). By using any of the services provided 
on the Baha Products, TeleTrader products, or other data services for other applications offered by baha GmbH and/or TeleTrader Data Information Technologies GmbH, the 
User acknowledges and agrees to be bound by this Legal Notice, agrees to the collection and use of personal information following our Privacy Policy; and the Terms of Use 
policy, and/or General Terms, Usage and License Conditions, as applicable. 

baha GmbH may include changes to this Legal Notice at any time, and such changes will apply to all subsequent access to the Products and use of the service. Users who 
continue to use the Products after the publication of the changes are understood to explicitly accept the new terms of this Legal Notice in its entirety. Changes to this Legal Notice 
come into effect when they are posted on this page. The User is recommended to check this page often, referring to the date of the last modification listed at the top. 

baha GmbH does not guarantee the timeliness, accurateness, or completeness of any data or information; provides no warranty or undertaking, and makes no representation of 
any kind that the information and/or content will meet any requirements, achieve any intended results, be compatible or work with any other software, applications, systems, or 
services, operate without interruption, meet any performance or reliability standards or be error-free or that any errors or defects can or will be corrected. Neither baha GmbH nor 
its third-party content providers shall be liable for any errors, inaccuracies, or delays in the content, or any actions taken in reliance thereon. baha expressly disclaims all warranties, 
expressed or implied, as to the accuracy of any of the content provided, or as to the fitness of the information for any purpose. 

 

2 Third-Party legal notices 

SOFR 

“The SOFR is subject to the Terms of Use posted at newyorkfed.org. The New York Fed is not responsible for publication of the SOFR by 
baha GmbH, does not sanction or endorse any particular republication, and has no liability for your use.” 

baha is not affiliated with the New York Fed. The New York Fed does not sanction, endorse, or recommend any products or services offered 
by baha. 

Madrid - BME The data referred to as ‘Madrid’ is supplied and owned by BMEMD, and shall be identified as follows: “Source: BME Market Data” 

CME Group “The market data and all rights in and to it are the property of Chicago Mercantile Exchange Inc. or its licensors as applicable. All rights 
reserved, except as expressly licensed by Chicago Mercantile Exchange Inc.” 

"CME GROUP MARKET DATA IS USED UNDER LICENSE AS A SOURCE OF INFORMATION FOR CERTAIN BAHA GMBH PRODUCTS. 
CME GROUP HAS NO OTHER CONNECTION 

TO BAHA GMBH PRODUCTS AND SERVICES AND DOES NOT SPONSOR, ENDORSE, RECOMMEND OR PROMOTE ANY BAHA 
GMBH PRODUCTS OR SERVICES. CME GROUP HAS NO OBLIGATION OR LIABILITY IN CONNECTION WITH THE BAHA GMBH 
PRODUCTS AND SERVICES. CME GROUP DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF ANY 
MARKET DATA LICENSED TO BAHA GMBH AND SHALL NOT HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS, OR 
INTERRUPTIONS THEREIN. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS 
BETWEEN CME GROUP AND BAHA GMBH " 

"The market data ("Information") contained herein:  includes the proprietary information of Chicago Mercantile Exchange Inc. or it’s licensors, 
as applicable ; (ii) may not be copied, sold or further disseminated except as specifically authorized; (iii) does not constitute investment 
advice; (iv) is provided solely for informational purposes; (v) is not used for any commercial purpose; and (vi) is not warranted to be complete, 
accurate or timely. You may not develop or create any derivative work or other product that uses, is based on, or is developed in connection 
with any of the Information (including, without limitation, proprietary data, settlement data or indices) available on this site. In addition to the 
forgoing, to the fullest extent permitted by law, use of such Information (including associated metadata) in any manner for any machine 
learning and/or artificial intelligence, including without limitation for the purposes of training, coding, or development of artificial intelligence 
technologies, tools, or solutions or machine learning language models, or otherwise for the purposes of using or in connection with the use 
of such technologies, tools, or models to generate any information, material, data, derived works, content, or output, is expressly prohibited" 

By accessing and/or using any of the market data and other financial information licensed by CME, you, the User, acknowledge and accept 
the terms of CME’s Subscriber Addendum (here), which supplements baha’s Terms of Use policy, and/or General Terms, Usage and 
License Conditions, as applicable. This Subscriber Addendum sets forth the additional terms and conditions under which you may access 
and utilize CME Licensed Information. Your continued use and/or access to any of the market data and other financial information licensed 
by CME or failure to stop using the services will indicate your acceptance of the aforementioned Subscriber Addendum and any of its 
amendments. 

SONIA "SONIA and/or SONIA Compounded Index data licensed under the Open Government Licence v3.0 and copyright the Governor and 
Company of the Bank of England. The trademarks “Bank of England” and “SONIA” are registered trademarks of the Bank of England.” 

DBAG “The information is supplied and owned by Deutsche Börse AG.”  

WBAG “The information is supplied and owned by WBAG. The Market Data is only for the personal use of the End User and it is not permitted to 
be forwarded, resold, or used for any other non-commercial or commercial purpose.”  

NASDAQ “© 2023 Nasdaq, Inc. All Rights Reserved. The information, data, analysis and Information contained herein (i) include the proprietary 
information of Nasdaq, Inc. and applicable Nasdaq Market, (ii) are subject to applicable Nasdaq Requirements 
(http://nasdaqtrader.com/Trader.aspx?id=GDP_Ops); (iii) may not be copied or further disseminated except as specifically authorized by 
Nasdaq, (iv) do not constitute investment advice, (v) are provided solely for informational purposes and (vi) Nasdaq makes no warranties 
including that the information is complete, accurate or timely. Nasdaq and Nasdaq Market bear no liability with respect to the data, analysis 
and Information.” 

To the concerned Data Subjects: For information about the Processing of your Personal Data by Nasdaq, Data Subjects shall visit the 
current publicly posted Privacy Policy identified on the UTP Plan website located at www.UTPPlan.com.  

S&P “The market data is the property of S&P Dow Jones Indices LLC and/or its licensors. All rights reserved.” 

To the concerned Data Subjects: For information about the Processing of your Personal Data, Data Subjects shall visit the privacy statement 
of the S&P DJI Group and the CME Group on their website accessible at: https://www.spglobal.com/en/privacy/privacy-policy-english and  
https://www.cmegroup.com/privacy-policy/general.html  

CME Group and S&P DJI Group will use the Personal Data: in order to supply, administer, manage and improve services provided by CME 
Group and S&P DJI Group; to comply with applicable regulatory and legal requirements; and in accordance with the Schedules and the 
Privacy Policy and all applicable laws. 

STOXX “The STOXX Indices are the intellectual property (including registered trademarks) of STOXX Limited, Zurich, Switzerland (“STOXX”), 
Deutsche Börse Group or their licensors. STOXX has not been involved in any way in the creation of this Website. baha wealth/"this 
Website" is neither sponsored nor promoted, distributed or in any other manner supported by STOXX, Deutsche Börse Group or their 
licensors, research partners or data providers. STOXX, Deutsche Börse Group and their licensors, research partners or data providers do 
not give any warranty and exclude any liability whatsoever (whether in negligence or otherwise) – including without limitation for the 

mailto:support@baha.com
https://www.baha.com/downloads/202403_CME-Subscriber-Addendum%20-%20baha%20GmbH_Website.pdf
http://nasdaqtrader.com/Trader.aspx?id=GDP_Ops
http://www.utpplan.com/
https://www.spglobal.com/en/privacy/privacy-policy-english
https://www.cmegroup.com/privacy-policy/general.html
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accuracy, adequateness, correctness, completeness, timeliness, and fitness for any purpose – in relation to any errors, omissions or 
interruptions in any data contained in this Website." 

Euronext “© 2023 Euronext N.V. All Rights Reserved. The information, data, analysis  and Information contained herein (i) include the proprietary 
information of Euronext and its content providers, (ii) may not be copied or further disseminated except as specifically authorized by 
Euronext, (iii) do not constitute investment advice, (iv) are provided solely for informational purposes and (v) are not warranted to be 
complete, accurate or timely." 

To the concerned Data Subjects: For information about the Processing of your Personal Data, Data Subjects shall visit the privacy statement 
of the Euronext Group on the website of Euronext accessible at: https://www.euronext.com/en/privacy-policy  

NIKKEI  "1. Nikkei Stock Average, "Nikkei Stock Index 300," "Nikkei 500 Stock Average," "Nikkei Stock Average by Industry," and "Nikkei JAPAN 
1000" are copyrightable works calculated through such methodology as independently developed by the Nikkei Inc., and Nikkei Inc. owns 
copyrights and any other intellectual property rights subsisting in the indexes themselves and the methodology to calculate the indexes.  

2. Nikkei Inc. Owns any and all intellectual property rights and any other rights subsisting in “Nikkei” designation and the names. Nikkei 
Stock Average, "Nikkei Stock Index 300," "Nikkei 500 Stock Average," "Nikkei Stock Average by Industry," and "Nikkei JAPAN 1000"  

3. Nikkei Inc. has no obligation to publish. Nikkei Stock Average, "Nikkei Stock Index 300," "Nikkei 500 Stock Average," "Nikkei Stock 
Average by Industry," and "Nikkei JAPAN 1000"  continuously, and Nikkei Inc. shall not be liable for any errors, postponements and 
cancellations of the publication of the indexes. 

4. Nikkei Inc. shall have the right to make any changes in Nikkei Stock Average, "Nikkei Stock Index 300," "Nikkei 500 Stock Average," 
"Nikkei Stock Average by Industry," and "Nikkei JAPAN 1000"  including but not limited to the constituents and the calculation methods." 

Cboe “The information is supplied and owned by Cboe Europe Limited and Cboe Europe B.V.”  

“‘Cboe Global Markets®’ is a registered trade mark of Cboe Global Markets, Inc., a company incorporated in the United States of America 
with registered address at 400 South LaSalle Street, Chicago, IL 60605, USA. Cboe shall own any and all rights including without limitation 
Intellectual Property rights and any and all goodwill arising directly or indirectly out of the Recipient’s use of the “Cboe Global Markets®”, 
“Cboe®” and “Bats®” trademarks.” 

Cboe will process Personal Data in accordance with the Cboe Privacy Notice and Policy and for the purposes therein described. For 
information about the Processing of your Personal Data, Data Subjects shall visit the privacy statement of Cboe located at 
www.cboe.com/legal/privacy  

Morningstar "© 2025 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the 
proprietary information of Morningstar and its content providers; (2) may not be copied or redistributed except as specifically authorised; (3) 
do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or 
timely; and (6) may be drawn from data published on various dates. Morningstar is not responsible for any trading decisions, damages or 
other losses related to the Information or its use. Please verify all of the Information before using it and don’t make any investment decision 
except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived 
from investments may go down as well as up.” 

FTSE “"FTSE®", "FT-SE®", "Footsie®", ["FTSE4Good®" and "techMARK"] are trademarks jointly owned by the London Stock Exchange Plc and 
The Financial Times Limited and are used by FTSE International Limited ("FTSE") under licence. ["All-World®", "All-Share®" and "All-
Small®" are trademarks of FTSE].” 

baha GmbH is licensed by FTSE International Limited to publish FTSE Indices. FTSE shall not be responsible for any error or omission in 
the FTSE Indices. All copyright and database rights in the FTSE indices belong to FTSE or its licensors. Redistribution of the data comprising 
the FTSE Indices is not permitted. FTSE International Limited 2024. All rights reserved. 

baha GmbH is licensed by FTSE International Limited ("FTSE") to publish the FTSE Indices. FTSE shall not be responsible for any error or 
omission in the FTSE Indices. The FTSE Indices are calculated in accordance with a standard set of ground rules established by FTSE in 
conjunction with the Institute and Faculty of Actuaries. All copyright in the index values and constituent list vests in FTSE International 
Limited or its licensors. FTSE International Limited 2024. All rights reserved. 

CISION PR Newswire “The republication and redistribution of the PR Newswire Content Feed is prohibited.”  

LIBOR “(i) “synthetic” LIBOR is determined using a different methodology and different input data from panel bank LIBOR, (ii) “synthetic” LIBOR 
settings do not represent the underlying market or economic reality that the LIBOR settings were previously intended to measure, including 
for the purposes of the UK Benchmarks Regulation, (iii) new use of “synthetic” LIBOR settings by UK-regulated firms in regulated financial 
instruments will be prohibited under the UK Benchmarks Regulation, and that continued use by UK-regulated firms in regulated legacy 
financial instruments will also be subject to the FCA permitting such use, and (iv) they should take legal and financial advice in all relevant 
jurisdictions to ensure they understand and are prepared for the impact of the cessation or unrepresentativeness of any LIBOR settings.” 

Hong Kong Exchange 

HKEX 

“HKEX Information Services Limited, its holding companies and/or any subsidiaries of such holding companies endeavour to ensure the 
accuracy and reliability of the information provided but do not guarantee its accuracy or reliability and accept no liability (whether in tort or 
contract or otherwise) for any loss or damage arising from any inaccuracies or omissions." 

Shanghai Stock Exchange “China Investment Information Services Limited, it’s holding companies and/or any subsidiary of such holding companies and/or its third 
party content provider(s) endeavor to ensure the accuracy and reliability of the information provided but do not guarantee its suitability, 
availability, service level, timeliness, accuracy or reliability and accept no liability (whether in tort or contract or otherwise) for any loss or 
damage arising from any interruption, defect, error, delay, inaccuracies or omissions.” 

National Bank of Romania,  

BNR 

ROBOR – baha GmbH acknowledges the National Bank of Romania (BNR) as the original source of the data, which is available free of 
charge on the BNR website. The data is redistributed in its original form, without any alteration.  

Bulgarian National Bank,  

BNB 

LEONIA Plus Index – "baha GmbH acknowledges the National Bank of Bulgaria (BNB) as the original source of the data, which is freely 
and publicly available on their website. This data is redistributed by baha in its original, unmodified form as part of our service offerings." 

Reserve Bank of Australia,  

RBA 

AONIA – “The cash rate is the interest rate on unsecured overnight loans between banks. It is the (near) risk-free benchmark rate (RFR) 
for the Australian dollar and is also known by the acronym AONIA in financial markets.” Source: Reserve Bank of Australia 2024 

ICE Data LLP For Delayed Pricing Data – “ICE DATA LLP, OR ANY OF ITS AFFILIATES, MAKES NO WARRANTY, EXPRESS OR IMPLIED, EITHER 
AS TO THE RESULTS TO BE OBTAINED FROM THE USE OF ICE FUTURES DATA AND/OR THE FIGURE AT WHICH ICE FUTURES 
DATA STANDS AT ANY PARTICULAR TIME ON ANY PARTICULAR DAY OR OTHERWISE. THE USE OF THE DATA IS PROVIDED ON 
AN ‘AS IS’ BASIS AND ICE DATA LLP, AND ITS AFFILIATES, DISCLAIM ALL LIABILITY FOR ANY LOSS OR DAMAGE WHATSOEVER 
INCURRED BY THE USE OF THE DATA HEREIN”.  

IEX  Users accessing IEX Real-Time market data agree to the following:  

“The User has read and agrees to be bound by the IEX Controlled Data Recipient Agreement, a copy of which can be accessed here. 

The User acknowledges and agrees that baha GmbH (i) is not an agent of Investors’ Exchange LLC; (ii) is not authorized to add to or delete 
any terms or provisions from the IEX Controlled Data Recipient Agreement; and (iii) is not authorized to modify any provision of the IEX 
Controlled Data Recipient Agreement. 

mailto:support@baha.com
https://www.euronext.com/en/privacy-policy
http://www.cboe.com/legal/privacy
https://www.baha.com/downloads/IEX%20Controlled%20Data%20Recipient%20Agreement%20-%20February%202025_Final%20-%20Fillable.pdf
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The User acknowledges and agrees that no provision has been added to or deleted from the IEX Controlled Data Recipient Agreement and 
that no modifications have been made to it.” 

Blockchair The “Bitcoin Halving Clock” feature is powered by blockchair.com. See their terms of use here: https://blockchair.com/terms  

IMF  “Source: International Monetary Fund.” “The Data is provided to Users “as is” and without warranty of any kind, either express or implied, 
including, without limitation, warranties of merchantability, fitness for a particular purpose, and noninfringement. For the applicable Terms 
and Conditions about the use of the Data, please visit https://www.imf.org/external/terms.htm”  

OECD “OECD (2024), Inflation (CPI) (indicator). doi: 10.1787/eee82e6e-en (Accessed on 30 January 2024)”. Data is updated regularly. 

“OECD (2024), Unemployment rate (indicator). doi: 10.1787/52570002-en”. Data is updated regularly. 

The World Bank “The World Bank: Population, total: ( 1 ) United Nations Population Division. World Population Prospects: 2022 Revision. ( 2 ) Census 
reports and other statistical publications from national statistical offices, ( 3 ) Eurostat: Demographic Statistics, ( 4 ) United Nations Statistical 
Division. Population and Vital Statistics Report ( various years ), ( 5 ) U.S. Census Bureau: International Database, and ( 6 ) Secretariat of 
the Pacific Community: Statistics and Demography Programme.” 

“The World Bank: GDP (current US$): World Bank national accounts data, and OECD National Accounts data files.” 

“The World Bank: GDP per capita (current US$): World Bank national accounts data, and OECD National Accounts data files.” 

“The World Bank: GDP growth (annual %): World Bank national accounts data, and OECD National Accounts data files.” 

“The World Bank: Labor force, total: World Bank, World Development Indicators database. Estimates are based on data obtained from 
International Labour Organization and United Nations Population Division.” 

“The World Bank: Net migration: United Nations Population Division. World Population Prospects: 2022 Revision.” 

“The World Bank: Foreign direct investment, net inflows: International Monetary Fund, Balance of Payments database, supplemented by 
data from the United Nations Conference on Trade and Development and official national sources; and International Monetary Fund, 
International Financial Statistics and Balance of Payments databases, World Bank, International Debt Statistics, and World Bank and OECD 
GDP estimates.” 

Our World in Data 

 

 

 

USGS 

Some of our material is based on work by Our World in Data and has been modified. 

Copyright © 2024 Our World in Data. 

The original work is available under the Creative Commons CC BY 4.0 license at https://ourworldindata.org/. Our adaptation is provided 
under the same Creative Commons CC BY 4.0 license, and a copy of the license can be found at 
https://creativecommons.org/licenses/by/4.0/ . Please note that, up to some extent, the work has been modified. No endorsement by Our 
World in Data is implied by the use of this material. 

USGS - Aluminium Statistics and Information: Data compiled by the U.S. Geological Survey 

The Bank of Canada –  

CORRA 

This data is sourced from the Bank of Canada and is reproduced in its original form without any modifications. The Bank of Canada does 
not endorse this use or any associated analyses or interpretations. 

European Central Bank –  

ECB 

"Data sourced from the European Central Bank (ECB) and is available free of charge on the ECB’s official website (www.ecb.europa.eu). 
The ECB is cited as the original source and the data is presented AS IS". 

ICE Benchmark Administration  

limited (IBA) 

“Some of the data accessible through the services, including but not limited to ICE Term SONIA and ICE Term SOFR, constitutes 
Benchmark Pricing Data as defined by ICE Benchmark Administration Limited (“IBA”). Users are hereby informed that additional licensing 
requirements may apply for the use of such data, particularly when used for valuation, pricing, or as a reference in financial instruments. It 
is the sole responsibility of the User to ensure compliance with any applicable licensing obligations with IBA.” 

Bank for International  

Settlements (BIS) 

Source: Bank for International Settlements (BIS). Data reproduced (and, where relevant, unofficially translated) with permission. No BIS 
endorsement implied. Data supplied “as is”, without warranty or liability, and do not constitute investment advice; no additional charge 
applies for their inclusion. Nothing in the data shall be construed as constituting investment, legal, accounting or other professional advice. 
Data available here: https://www.bis.org/ 
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