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Report of the Board of Directors of the Company
to the shareholders

For the year ended 31 December 2023

We are pleased to present the audited annual report for the year ended 31 December 2023 for the 35 funds that comprise
Capital International Fund (the “Company” or “CIF").

CIF is an open-ended investment company established in Luxembourg as a société d’investissement a capital variable
(SICAV). Its assets are held in different funds. Each fund holds a separate portfolio of securities and other assets managed in
accordance with specific investment objectives.*

Global equities rallied in 2023 bouncing back from poor returns in 2022. Stocks advanced in nearly all major developed
markets, with strong returns across the US, Europe and Japan. Many emerging markets also posted solid gains, particularly
Brazil and India, even as stocks in China fell sharply. Markets moved higher despite rising geopolitical risks, including ongoing
conflicts in Ukraine and the Middle East.

Bonds markets also rebounded, rallying on expectations that the US Federal Reserve (Fed), the European Central Bank (ECB)
and others central banks had finished raising interest rates and could even begin to cut rates in 2024.

In key markets, US equities advanced amid strong economic growth, moderating inflation and a slowdown in the pace of
interest rate hikes. Despite market jitters over a banking crisis early in the year, the S&P 500 Index climbed 26%. A strong
labour market and resilient consumer spending helped the US economy avoid a recession. Inflation declined throughout the
year, with the Consumer Price Index down to 3.1% in November from a peak of 9.1% in June 2022.

European stocks rallied as inflation declined from generationally high levels. Stock prices moved higher throughout the
20-member eurozone despite signs of weakening economic growth in most countries, including Germany and France, Europe’s
largest economies. Overall, the MSCI Europe Index rose 20% in US dollar terms and 14% in local currency terms.

Japanese equities rose sharply supported by corporate reforms and a weak yen even as the post-pandemic economic recovery
stalled. A push by the Tokyo Stock Exchange to improve corporate governance and boost profitability, long-term returns and
valuations of its listed companies bolstered investor sentiment.

Emerging markets stocks rose despite China’s slowing economy. Interest rate cuts in several developing countries along with
economic growth and US dollar weakness helped returns. Latin American equities gained the most on a regional basis. Mexico
overtook China as the US’s largest trading partner, while Brazilian stocks posted their biggest gain since 2016. Indian equities
also climbed as multinational companies set up new factories for mobile phones, home appliances and semiconductors.

Over the year, Capital Group’s growth-oriented equities strategies generated strong positive returns and outpaced their reference
indices. Balanced funds also posted positive returns but tended to lag their respective composite indices, as did equity strategies
focused on income generation. Across the fixed income range, the funds delivered strong positive results but generally lagged
their respective reference indices. However, there were particularly strong absolute and relative returns from strategies focused
on higher-risk assets such as emerging market debt. A full breakdown of results can be found on pages 17 to 35.

Assets and cash flow

During the year, CIF's combined total net assets increased to €32.5 billion, up from €24.4 billion. This increase was driven
by market movements and net subscriptions of €4.4 billion over the period. Changes in the total net assets for each fund are
shown in the Historical Data table on pages 36 to 51.

The table on pages 17 to 35 gives an overview of the funds’ results in their accounting currency. Results in other
currencies can be found on our website, thecapitalgroup.com/international.

Thank you for your investment and we look forward to reporting to you again in our next annual report.
The Board of Directors of the Company

Capital International Fund

Luxembourg, 18 April 2024

* Funds investment objectives are available in CIF Prospectus on CG website at capitalgroup.com/international
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Summary information

As at 31 December 2023

Key facts
Launch date
Size

Index 1

Total expense ratio
by share class °

Capital Group New Perspective
Fund (LUX) (CGNPLU)

30 October 2015
US$12,439.5m

MSCI All Country World Index
with net dividends reinvested

A4 0.59%
A7 0.49%
A7d 0.49%
A7h-EUR 0.49%
A9 0.46%
All 0.43%
B 1.61%
Bd 1.61%
Bdh-EUR 1.61%
Bed 1.61%
Bgdh-EUR 1.61%
Bh-AUD 1.61%
Bh-CHF 1.61%
Bh-CNH 1.61%
Bh-EUR 1.61%
Bh-GBP 1.61%
Bh-SGD 1.61%
C 0.07%
Cad 0.00%
Cadh-AUD 0.00%
Ced 0.07%
Ch-CAD? 0.10%
Ch-CHF 0.07%
Ch-NZD 0.07%
N 2.26%
Ngd 2.26%
Nh-EUR 2.26%
P 0.71%
Pd 0.70%
Pdh-EUR? 0.71%
Pgd 0.70%
Ph-CHF 0.70%
Ph-EUR 0.71%
Ph-GBP 0.70%
Yd 0.00%
Ydh-AUD 0.00%
Z 0.86%
Zd 0.86%
Zdh-EUR 0.86%
Zgd 0.86%
Zh-CHF 0.86%
Zh-EUR 0.86%
Zh-GBP 0.86%
Zh-SGD 0.86%
ZL 0.63%
ZLd 0.65%
ZLgd 0.63%
ZLh-CHF 0.63%
ZLh-EUR 0.63%
ZLh-GBP 0.63%

Capital Group Global Equity
Fund (LUX) (CGGELU)

31 December 1969
US$732.7m

MSCI World Index with net
dividends reinvested

Ad 0.59%
A7 0.49%
B 1.65%
Bd 1.65%
C 0.13%
Cdh-JPY 0.14%
Ced 0.14%
3 0.75%
Pd? 0.75%
Z 0.90%
Zd 0.90%
ZL 0.675%
ZLd 0.675%

Capital Group World Growth
and Income (LUX) (CGWGILU)

27 September 2019
US$364.0m

MSCI All Country World Index
with net dividends reinvested

A7 0.49%
B 1.65%
Bd 1.65%
Bed 1.65%
C 0.15%
Cd 0.15%
Ced 0.15%
z 0.90%
Zd 0.90%
Zed 0.90%
L 0.675%
ZLd 0.675%

Footnotes are on page 16.
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I Summary information

Key facts
Launch date
Size

Index !

Total expense ratio
by share class °

Capital Group World Dividend
Growers (LUX) (CGWDGLU)

06 August 2013
US$298.0m

MSCI All Country World Index
with net dividends reinvested

A4 0.59%
A7 0.49%
B 1.65%
Bd 1.65%
Bed 1.65%
C 0.15%
Cad 0.00%
Ced 0.15%
Ch-JPY? 0.15%
z 0.90%
Zd 0.90%
Zed 0.90%
7L 0.675%
ZLd 0.675%

Capital Group New Economy
Fund (LUX) (CGNELU)

07 November 2019
US$571.0m

MSCI All Country World Index
with net dividends reinvested

A7 0.49%
B 1.65%
Bh-AUD 1.65%
Bh-EUR 1.65%
Bh-GBP 1.65%
Bh-SGD 1.65%
BL 1.50%
BLh-SGD 1.50%
C 0.15%
Ced 0.15%
Z 0.90%
VAR 0.675%
ZLd 0.675%
ZLh-AUD 0.675%
ZLh-GBP 0.675%

Capital Group New World
Fund (LUX) (CGNWLU)

28 October 2016
US$465.1m

MSCI All Country World Index
with net dividends reinvested /
MSCI Emerging Markets Index
with net dividends reinvested

A4 0.71%
A7 0.65%
B 1.90%
Bh-EUR 1.90%
¢ 0.15%
Cad 0.00%
Cadh-AUD 0.00%
Cad 0.15%
Ch-JPY 0.15%
N 2.55%
P 0.85%
z 1.025%
Zd 1.025%
Zgd 1.025%
Zh-EUR 1.025%
ZL 0.77%
ZLd 0.77%
Zlgd 0.77%
ZLh-EUR 0.77%

Footnotes are on page 16.
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Summary information I

Capital Group Emerging
Markets Growth Fund (LUX) Capital Group Asian Horizon Capital Group Japan Equity

(CGEMGLU) Fund (LUX) (CGAHLU) Fund (LUX) (CGJPELU)
Key facts
Launch date 31 May 1990* 24 March 2021 20 April 2006
Size US$474.0m Us$111.2m JPY14,720.4m
Index ! MSCI Emerging Markets MSCI All Country Asia ex- TOPIX Total Return Index
Investable Market Index with Japan Index with net dividends
net dividends reinvested reinvested
Total expense ratio A7 0.89% B 1.90% A4 0.51%
by share (:|ass2 A9 0.74% C 0.15% B 1.65%
Al1d® 0.69% P 0.85% Bd 1.65%
B 1.90% Z 1.025% Bgd 1.65%
Bd 1.90% zd 1.025%  Bgdh-EUR 1.65%
C 0.09% ZL 0.77%  Bh-EUR 1.65%
Cgd 0.09% Bh-USD 1.65%
P 0.85% C 0.14%
Pd 0.85% Cgd 0.14%
z 1.025% Ch-GBP 0.14%
Zd 1.025% N 2.30%
ZL 0.77% Nh-EUR 2.30%
ZLd 0.77% Pd 0.75%
Pdh-EUR 0.75%
Pdh-GBP 0.74%
Pdh-USD 0.75%
VA 0.90%
Zd 0.90%
Zgdh-GBP 0.90%
Zh-CHF 0.90%
Zh-EUR 0.90%
Zh-GBP 0.90%
Zh-USD 0.90%
ZL 0.675%
ZLd 0.675%
ZLh-CHF 0.675%
ZLh-EUR 0.675%
ZLh-USD 0.675%

Footnotes are on page 16.
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I Summary information

Key facts
Launch date
Size

Index !

Total expense ratio
by share class °

Capital Group European

Opportunities (LUX)
(CGEOLU)

22 February 2021
€52.7m

MSCI Europe Index with net

dividends reinvested

B

Bd

Bgd
Bh-USD
C

Ced

P

Z

Zd

Zgd
Zh-USD
ZL

ZLd

1.65%
1.65%
1.65%
1.65%
0.15%
0.15%
0.75%
0.90%
0.90%
0.90%
0.90%
0.675%
0.675%

Capital Group European
Growth and Income Fund

(LUX) (CGEGILU)

30 October 2002
€154.0m

MSCI Europe Index with net

dividends reinvested

A4

A7

B

Bd

Bgd
Bgdm
Bgdmh-USD
Bh-USD
C

Cgd

N

Ngd
Nh-USD
P

Z

Zd
Zgdh-GBP
Zh-GBP
Zh-USD
ZL

ZLd
ZLh-GBP

0.51%
0.41%
1.65%
1.65%
1.65%
1.65%
1.65%
1.65%
0.15%
0.15%
2.30%
2.30%
2.30%
0.75%
0.90%
0.90%
0.90%
0.90%
0.90%
0.675%
0.675%
0.675%

Capital Group
AMCAP Fund (LUX)
(CGAMCAPLU)

16 June 2017
UsS$121.2m

S&P 500 Net Total Return

Index

A4

A7

B
Bh-EUR
C

Cgd

N
Nh-EUR
Z

Zgd
Zh-CHF
Zh-EUR
Zh-GBP
ZL

ZLd
Zlgd
ZLh-CHF

0.46%
0.41%
1.65%
1.65%
0.15%
0.15%
2.30%
2.30%
0.80%
0.80%
0.80%
0.80%
0.80%
0.675%
0.675%
0.675%
0.675%

Footnotes are on page 16.

6 | Capital International Fund Audited Annual Report 2023



Summary information I

Capital Group Investment Capital Group Global
Company of America (LUX) Capital Group Capital Income Allocation Fund (LUX)
(CGICALU) Builder (LUX) (CGCIBLU) (CGGALU)
Key facts
Launch date 17 June 2016 21 September 2018 31 January 2014
Size US$395.6m US$532.1m US$1,263.3m
Index ! S&P 500 Net Total Return 70% MSCI All Country World 60% MSCI All Country World
Index Index with net dividends Index with net dividends
reinvested / 30% Bloomberg reinvested / 40% Bloomberg
US Aggregate Bond Total Global Aggregate Bond Total
Return Return
Total expense ratio A4 0.46% A4 0.59% A4 0.59%
by share class 2 A7 0.35% A7 0.49% A7 0.49%
B 1.65% B 1.65% A7d 0.49%
Bd 1.65% Bd 1.65% A7dm 0.49%
Bgd 1.65% Bdh-EUR 1.65% A7h-EUR 0.49%
Bgdh-EUR 1.65% Bdh-GBP 1.65% B 1.65%
Bh-EUR 1.65%  Bfdm 1.65% Bd 1.65%
C 0.14%  Bfdmh-AUD 1.65% Bdh-EUR 1.65%
Ced 0.14%  Bfdmh-CNH 1.65% Bgd 1.65%
N 2.30% Bfdmh-EUR 1.65% Bgdh-EUR 1.65%
Nd 2.30% Bfdmh-GBP 1.65% Bh-EUR 1.65%
Ngdh-EUR 2.30%  Bfdmh-SGD 1.65% C 0.10%
Nh-EUR 2.30%  Bfydm 1.65% Cgd 0.11%
Pgd 0.75%  Bfydmh-AUD 1.65% Ch-JPY 0.11%
Pgdh-GBP 0.75%  Bfydmh-CNH 1.65% N 2.30%
Z 0.80%  Bfydmh-EUR 1.65% Nh-EUR 2.30%
Zd 0.80%  Bfydmh-GBP 1.65% P 0.75%
Zdh-GBP 0.80%  Bfydmh-SGD 1.65% Z 0.90%
Zgd 0.80% Bgd 1.65% Zd 0.90%
Zgdh-GBP 0.80% Bgdh-GBP 1.65% Zgd 0.90%
Zh-CHF 0.80% Bh-EUR 1.65% Zh-EUR 0.90%
Zh-EUR 0.80% Bh-GBP 1.65% ZL 0.675%
ZL 0.675% C 0.15% ZLd 0.675%
ZLd 0.675% Cd 0.15%  ZLh-EUR 0.675%
Zlgd 0.675% Cgd 0.15%
ZLgdh-GBP 0.675%  Ch-JPY? 0.15%
ZLh-CHF 0.675% N 2.30%
Nd 2.30%
P 0.75%
Pgdh-GBP 0.75%
Ph-EUR 0.75%
Ph-GBP 0.75%
Z 0.90%
Zd 0.90%
Zdh-EUR 0.90%
Zdh-GBP 0.90%
Zh-EUR 0.90%
Zh-GBP 0.90%
ZL 0.675%
Zld 0.675%

Footnotes are on page 16.
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I Summary information

Key facts
Launch date
Size

Index !

Total expense ratio
by share class °

Capital Group American

Balanced Fund (LUX)
(CGAMBALLU)

27 July 2021
US$267.7m

60% S&P 500 Index (net
dividends reinvested) / 40%
Bloomberg U.S. Aggregate

Index

A7

B

Bfydm
Bfydmh-AUD
Bfydmh-CNH
Bfydmh-EUR
Bfydmh-GBP
Bfydmh-SGD
Bh-EUR

C

Ced

Ch-JPY?

N

Nh-EUR

P3

Z

Zd

Zgd

ZL

0.35%
1.65%
1.65%
1.65%
1.65%
1.65%
1.65%
1.65%
1.65%
0.15%
0.15%
0.15%
2.30%
2.30%
0.75%
0.80%
0.80%
0.80%
0.675%

Capital Group Emerging
Markets Total Opportunities

(LUX) (CGETOPLU)

01 February 2008°
US$551.1m

40% MSCI Emerging Markets
Investable Market Index with
net dividends reinvested, 20%
JPM EMBI Global Diversified
Total Return Index, 20% JPM
CEMBI Broad Diversified Total
Return Index and 20% JPM
GBI-EM Global Diversified Total

Return Index.

A7
A7dh-GBP
A9
A9dh-GBP
A9h-GBP
B

Bd

Bgd
Bgdh-EUR
Bgdm
Bh-CHF
Bh-EUR

C

Cdm
Cdmh-JPY
Ced
Ch-CHF

N

Ngd
Ngdh-EUR
Nh-EUR

P

Pd

Pgd
Ph-EUR
Ph-GBP

Z

Zd
Zdh-GBP
Zgd
Zgdh-GBP
Zh-CHF
Zh-EUR
Zh-GBP
ZL

ZLd
ZLh-CHF
ZLh-EUR
ZLh-GBP

0.82%
0.82%
0.67%
0.67%
0.67%
1.90%
1.90%
1.90%
1.90%
1.90%
1.90%
1.90%
0.15%
0.15%
0.15%
0.15%
0.15%
2.55%
2.55%
2.55%
2.55%
0.85%
0.85%
0.85%
0.85%
0.85%
1.025%
1.025%
1.025%
1.025%
1.025%
1.025%
1.025%
1.025%
0.77%
0.77%
0.77%
0.77%
0.77%

Capital Group Global
Bond Fund (LUX)
(CGGBLU)

03 April 1998

US$876.1m

Bloomberg Global Aggregate
Bond Total Return

A4 0.36%
A4h-EUR? 0.36%
A7 0.31%
B 1.10%
Bd 1.10%
C 0.10%
Cgdh-EUR 0.10%
Ch-CHF 0.10%
Ch-JPY 0.10%
Ch-USD 0.10%
P 0.50%
Pfdmh-GBP? 0.50%
Z 0.60%
Zd 0.60%
Zh-EUR 0.60%
Zh-USD 0.60%
ZL 0.45%
ZLd 0.45%

Footnotes are on page 16.
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Summary information I

Capital Group Global Capital Group Global Total
Intermediate Bond Fund (LUX)  Return Bond Fund (LUX) Capital Group Euro
(CGGIBLU) (CGGTRLU) Bond Fund (LUX) (CGEBLU)
Key facts
Launch date 13 October 2016 17 September 2020 31 October 2003
Size US$284.3m US$139.4m £€889.0m
Index ! Bloomberg Global Aggregate Bloomberg Global Aggregate Bloomberg Euro Aggregate
1-7 Years Custom hedged to Bond Total Return Bond Total Return
usbD
Total expense ratio A4 0.36% A7 0.37% A4 0.29%
by share class ° A7 0.31% A9 0.34% A7 0.24%
C 0.10% B 1.20% All 0.20%
Cgdh-EUR 0.10% Bh-EUR 1.20% A13 0.18%
Ch-CHF 0.10% ¢ 0.10% A13h-CHF 0.18%
Ch-JPY 0.10%  Cadmh-AUD 0.00% B 1.10%
P 0.50%  Cgdh-EUR 0.10% Bd 1.10%
Pfdmh-GBP’ 0.50%  Ch-CHF 0.10% C 0.10%
z 0.60%  ch-gBP 0.10% Cgd 0.10%
Zh-EUR 0.60%  chypy? 0.10%  Ch-CHF 0.10%
ZL 0.45% p 0.54%  Ch-USD 0.10%
Pdh-GBP 0.54% N 1.60%
Ph-EUR 0.54% P 0.50%
Z 0.65% Z 0.60%
Zdh-GBP 0.65% Zd 0.60%
Zh-CHF 0.65% Zh-USD 0.60%
Zh-EUR 0.65% ZL 0.45%
ZL 0.485% ZLd 0.45%

Footnotes are on page 16.
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I Summary information

Key facts
Launch date
Size

Index !

Footnotes are on page 16.

Capital Group Global
Corporate Bond Fund (LUX)
(CGGCBLU)

13 February 2018
US$1,731.1m

Bloomberg Global Aggregate
Corporate Total Return Hedged
to USD
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Capital Group Euro
Corporate Bond Fund (LUX)
(CGECBLU)

16 September 2010
€56.8m

Bloomberg Euro Aggregate
Corporate Total Return Index

Capital Group US Corporate
Bond Fund (LUX) (CGUSCBLU)

21 March 2017
US$638.5m
Bloomberg US Corporate Index



Summary information I

Total expense ratio
by share class °

Capital Group Global

Corporate Bond Fund (LUX)

(CGGCBLU)

A4h-NOK?
A7
A7h-EUR
Al1h-CHF
B

Bd®
Bdh-GBP?
Bfdm?®
Bfdmh-AUD?
Bfdmh-CNH?®
Bfdmh-EUR®
Bfdmh-GBP?
Bfdmh-SGD?
Bh-EUR
Bh-GBP?

C
Cadmh-AUD
Cgdh-EUR
Ch-CHF
Ch-GBP
Ch-JPY

P

Pd

Pdh-EUR
Pdh-GBP
Pdh-SGD?
Pfdm®
Pfdmh-GBP?
Pfdmh-SGD?
Ph-AUD?
Ph-EUR
Ph-GBP®
Ph-SGD?

S3

Sd®
Sdh-EUR?
Sdh-GBP?
Sfdm®
Sh-EUR®

Z

Zd

Zdh-EUR
Zdh-GBP
Zgd
Zgdh-GBP
Zh-CHF
Zh-EUR
Zh-GBP

ZL

ZLd
ZLdh-EUR®
ZLdh-GBP
ZLh-EUR®
ZLh-GBP?

0.33%
0.26%
0.26%
0.22%

1

= e b e e b e e

.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%

0.10%
0.00%
0.10%
0.10%
0.10%
0.10%
0.50%
0.50%
0.50%
0.50%
0.50%
0.50%
0.50%
0.50%
0.50%
0.50%
0.50%
0.50%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.60%
0.60%
0.60%
0.60%
0.60%
0.60%
0.60%
0.60%
0.60%
0.45%
0.45%
0.45%
0.45%
0.45%
0.45%

Capital Group Euro

Corporate Bond Fund (LUX)

(CGECBLU)

A4

A7

B

Bd

C

Cgd
Ch-USD
N

P

Z

Zd
Zh-USD
ZL

ZLd

0.30%
0.25%
1.10%
1.10%
0.10%
0.10%
0.10%
1.60%
0.50%
0.60%
0.60%
0.60%
0.45%
0.45%

Capital Group US Corporate
Bond Fund (LUX) (CGUSCBLU)

A4
Adh-EUR
A7

B

Bd
Bh-EUR
C
Cdh-JPY
Cgdh-EUR
N
Nh-EUR
P3

pPd?
Pdh-EUR?
Pfdm?
Ph-EUR?
83
Sdh-GBP?
Sfdm?®
Sh-EUR?
z

Zd
Zdh-GBP
Zgd
Zh-CHF
Zh-EUR
Zh-SGD
ZL

ZlLd

0.30%
0.30%
0.25%
1.10%
1.10%
1.10%
0.10%
0.10%
0.10%
1.60%
1.60%
0.50%
0.50%
0.50%
0.50%
0.50%
0.30%
0.30%
0.30%
0.30%
0.60%
0.60%
0.60%
0.60%
0.60%
0.60%
0.60%
0.45%
0.45%

Footnotes are on page 16.
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I Summary information

Key facts
Launch date
Size

Index !

Footnotes are on page 16.

Capital Group Global High
Income Opportunities (LUX)
(CGGHIOLU)

07 May 1999

US$1,625.4m

50% Bloomberg US Corporate
High Yield 2% Issuer Capped
Index / 20% JPMorgan
Emerging Markets Bond Index
Global Total Return / 20%
JPMorgan Government Bond
Index-Emerging Markets Global
Diversified Total Return / 10%
JPMorgan Corporate Emerging
Markets Bond Broad Diversified
Index.
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Capital Group Multi-Sector
Income Fund (LUX)
(CGMSILU)

29 November 2022
US$461.5m

45% Bloomberg U.S. High
Yield Index 2% Issuer Capped
Index

30% Bloomberg U.S.
Corporate Index

15% J.P. Morgan Emerging
Markets Bond Index Global
Diversified Index

8% Bloomberg Non-Agency
Commercial Mortgage Backed
Securities (CMBS) Ex AAA
Index (previously Bloomberg
CMBS Ex AAA Index until

30 September 2023)

2% Bloomberg Asset Back
Securities Ex AAA index

Capital Group US High Yield
Fund (LUX) (CGUSHYLU)

30 October 2017

UsS$71.7m

Bloomberg US Corporate High
Yield 2% lIssuer Capped



Summary information I

Total expense ratio
by share class °

Capital Group Global High
Income Opportunities (LUX)
(CGGHIOLU)

A4 0.51%
A7 0.435%
A7d 0.435%
A9 0.385%
B 1.61%
Bd 1.61%
Bdh-EUR 1.61%
Bdh-GBP 1.61%
Bfdm 1.61%
Bfdmh-AUD 1.61%
Bfdmh-CNH 1.61%
Bfdmh-EUR 1.61%
Bfdmh-GBP 1.62%
Bfdmh-SGD 1.61%
Bed 1.61%
Bgdh-EUR 1.61%
Bgdh-GBP 1.61%
Bh-EUR 1.61%
Bh-GBP 1.61%
Bh-SGD 1.61%
C 0.10%
Cadmh-AUD 0.00%
Cd 0.10%
Cfdm? 0.10%
Cfdmh-JPY 0.10%
Ced 0.10%
Ch-CHF 0.10%
Ch-JPY 0.10%
N 2.26%
Nd 2.27%
Ndh-EUR 2.26%
Ngd 2.26%
Ngdh-EUR 2.26%
Nh-EUR 2.26%
Pd? 0.69%
Pdh-EUR? 0.70%
Pdh-GBP® 0.70%
P 0.70%
Pdm 0.71%
Pgd 0.71%
Pgdh-GBP 0.70%
Ph-EUR 0.71%
Ph-GBP 0.71%
Z 0.86%
Zd 0.86%
Zdh-EUR 0.86%
Zdh-GBP 0.86%
Zdm 0.85%
Zfdmh-SGD 0.86%
Zgd 0.86%
Zgdh-GBP 0.86%
Zh-CHF 0.86%
Zh-EUR 0.86%
Zh-GBP 0.86%
ZL 0.64%
ZLd 0.64%
ZLdh-EUR 0.63%
ZLh-CHF 0.63%
ZLh-EUR 0.63%
ZLh-GBP 0.63%

Capital Group Multi-Sector

Income Fund (LUX)
(CGMSILU)

A4®

A7?

B

Bd

Bdh-EUR
Bdm
Bdmh-CHF
Bdmh-EUR
Bfdm
Bfdmh-CNH?
Bfdmh-SGD
Bgdm
Bgdmh-AUD3
Bgdmh-SGD
Bh-CHF
Bh-EUR
Bh-SGD?

C
Cadmh-AUD?
Ch-GBP?

N3

Nd®
Ndh-EUR?
Nh-EUR?

S

Sdm
Sdmh-CHF
Sdmh-EUR
Sfdm
Sfdmh-SGD
Sgdm
Sgdmh-AUD?
Sgdmh-SGD
Sgdmh-GBP?
Sh-CHF
Sh-EUR
Sh-GBP

Z

Zd
Zdh-EUR
Zdh-GBP
Zdm?®
Zdmh-CHF?
Zdmh-EUR?
Zfdm
Zfdmh-SGD
Zgdm?®
Zh-CHF
Zh-EUR
Zh-GBP®
Zh-SGD’

ZL

ZLd®

0.38%
0.33%
14%
14%
14%
14%
14%
14%
14%
14%
14%
14%
14%
14%
14%
14%
14%
0.10%
0.00%
0.10%
1.62%
1.62%
1.62%
1.62%
0.40%
0.40%
0.40%
0.40%
0.40%
0.40%
0.40%
0.40%
0.40%
0.40%
0.40%
0.40%
0.40%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.62%
0.465%
0.465%

S S S N N S SN SN G S ST Y

Capital Group US High Yield
Fund (LUX) (CGUSHYLU)

A4 0.435%
A4h-CHF 0.435%
A7 0.35%
B 1.41%
C 0.11%
N 2.17%
P 0.62%
Z 0.76%
Zd 0.75%
Zgd 0.76%
Zgdh-GBP 0.76%
Zh-CHF® 0.75%
ZL 0.57%
ZLd 0.57%

Footnotes are on page 16.
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I Summary information

Capital Group Emerging

Markets Debt Fund (LUX)

(CGEMDLU)
Key facts
Launch date 24 July 2007°
Size US$1,196.7m
Index ! 50% JPMorgan Emerging

Markets Bond Index Global
Diversified / 50% JPMorgan
Government Bond Index-
Emerging Markets Global

Diversified Total Return

Total expense ratio A4 0.52%
by share class ° A4h-CHF 0.52%
A4h-EUR 0.52%
A7 0.445%
Al5 0.32%
B 1.65%
Bd 1.65%
Bfdm 1.65%
Bgdh-EUR 1.65%
C 0.12%
P 0.75%
Z 0.90%
Zd 0.90%
Zh-EUR 0.90%
ZL 0.675%
ZLd 0.675%

Capital Group Emerging
Markets Local Currency Debt
Fund (LUX) (CGEMLCDLU)

10 August 20107
US$1,613.5m

JPMorgan Government Bond
Index-Emerging Markets Global
Diversified

Ad 0.54%
A4d 0.54%
A7 0.465%
Al13 0.39%
Alld 0.39%
Al3 0.35%
B 1.65%
Bd 1.65%
Bgd 1.65%
Bh-EUR 1.65%
C 0.12%
Cgdm? 0.12%
N 2.30%
Ngd 2.30%
P 0.75%
Ph-EUR? 0.75%
z 0.90%
Zd 0.90%
Zh-EUR 0.90%
ZL 0.675%
ZLd 0.675%

Capital Group EUR
Moderate Global Growth
Portfolio (LUX) (CGEMGGLU)

16 October 2020

€10.0m

80% MSCI All Country World
Index / 10% Bloomberg Global
Aggregate Bond (EUR Hedged)
Index / 10% Bloomberg Euro
Aggregate Bond Total Return
Index

B 1.71%
Bd 1.70%
Bgd 1.70%
P 0.80%
VA 0.95%
Zd 0.95%
Zgd 0.95%

Footnotes are on page 16.
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Summary information I

Key facts
Launch date
Size

Index !

Total expense ratio
by share class °

Capital Group EUR
Balanced Growth and Income
Portfolio (LUX) (CGEBGILU)

16 October 2020

€7.7m

50% MSCI All Country World
Index / 25% Bloomberg Global
Aggregate Bond (EUR Hedged)
Index / 25% Bloomberg Euro
Aggregate Bond Total Return
Index

B 1.69%
Bd 1.69%
Bed 1.69%
P 0.79%
z 0.94%
Zd 0.94%
Zgd 0.94%

Capital Group EUR
Conservative Income and
Growth Portfolio (LUX)
(CGECIGLU)

16 October 2020

€5.3m

35% MSCI All Country World
Index / 27.5% Bloomberg
Global Aggregate Bond

(EUR Hedged) Index / 10%
Bloomberg Global Aggregate
Bond 1-7 Years (EUR Hedged)
Index / 27.5% Bloomberg Euro
Aggregate Bond Total Return
Index

B 1.49%
Bd 1.49%
Bed 1.49%
P 0.71%
z 0.84%
Zd 0.84%
Zgd 0.84%

Capital Group EUR
Conservative Income Portfolio
(LUX) (CGECILU)

16 October 2020

€4.7m

15% MSCI All Country World
Index / 32.5% Bloomberg
Global Aggregate Bond

(EUR Hedged) Index / 20%
Bloomberg Global Aggregate
Bond 1-7 Years (EUR Hedged)
Index / 32.5% Bloomberg Euro
Aggregate Bond Total Return
Index

B 1.48%
Bd 1.49%
Bgd 1.48%
P 0.70%
z 0.83%
Zd 0.83%
Zged 0.83%

Footnotes are on page 16.
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I Summary information

N o=

w
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Shown for indicative purposes only.

The total expense ratio is made up of the management fee, fund administration fee, depositary and custody fees and other costs such as professional services, foreign registration costs, printing
and mailing costs and the Luxembourg “taxe d’abonnement”. The total expense ratio is annualised for share classes that have been in operation for less than 12 months. The total expense ratio
does not include other investment related expenses, notably (but not limited to) taxes paid on investments and brokerage expenses. The total expense ratio is calculated in accordance with the
applicable SFAMA guidelines.

This share class was launched during the year.

Capital Group Emerging Markets Growth Fund was launched on 31 May 1990 and merged into Capital International Fund - Capital Group Emerging Markets Growth Fund (LUX) on 28 June 2019.
Capital International Portfolios - Capital Group Emerging Markets Total Opportunities (LUX) was launched on 1 February 2008 and merged into Capital International Fund - Capital Group Emerging
Markets Total Opportunities (LUX) on 31 May 2019.

Capital International Portfolios - Capital Group Emerging Markets Debt Fund (LUX) was launched on 24 July 2007 and merged into Capital International Fund - Capital Group Emerging Markets
Debt Fund (LUX) on 31 May 2019.

Capital International Portfolios - Capital Group Emerging Markets Local Currency Debt Fund (LUX) was launched on 10 August 2010 and merged into Capital International Fund - Capital Group
Emerging Markets Local Currency Debt Fund (LUX) on 31 May 2019.
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Results (unaudited)

As at 31 December 2023

Total returns %!

Annualised returns % !

Calendar

Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group New Perspective Fund (LUX) 30 Oct 2015

A4 USD 22 Dec 2015 245 (259) 17.8 2.8 135 10.5
A7 USD 11 Feb 2016 246 (259) 17.9 29 136 10.7
A7d UsD 26 Jun 2020 246 (259) 17.9 29 136 10.7
A7h-EUR* EUR 22 Jun 2020 21.6 (26.0) 19.6 2.5 - 9.4
A9 USD 04 Jun 2018 24.6 (25.8) 18.0 29 136 10.7
All USD 25 Nov 2020 24.7 (25.8) 18.0 3.0 137 10.8
B USD 30 Oct 2015 23.2 (26.7) 16.6 1.8 12.4 9.5
Bd USD 30 Oct 2015 23.2 (26.7) 16.6 1.7 124 9.5
Bdh-EUR * EUR 04 Jan 2018 20.3 (26.8) 18.3 1.4 109 7.2
Bgd USD 30 Oct 2015 23.3 (26.7) 16.6 1.8 124 9.5
Bgdh-EUR * EUR 06 Aug 2021 20.3 (26.8) - - - (3.6)
Bh-AUD ? AUD 20 Aug 2018 20.9 (26.5) 18.3 1.7 114 8.1
Bh-CHF * CHF 30 Oct 2015 17.6 (27.3) 17.7 0.2 9.9 7.3
Bh-CNH * CNH 21 Nov2022  20.5 - - - - 15.4
Bh-EUR ® EUR 30 Oct 2015 20.3 (26.8) 18.3 1.3 10.9 8.0
Bh-GBP * GBP 30 0Oct 2015 21.7 (25.7) 18.2 22 11.7 8.8
Bh-SGD * SGD 30 Oct 2015 21.2 (25.7) 18.5 22 121 9.5
C USD 30 Oct 2015 25.2 (25.6) 184 33 14.1 11.2
Cad USD 20 Nov 2015 25.2 (25.5) 184 3.4 142 11.3
Cadh-AUD * AUD 20 Nov 2015 23.0 (25.4) 20.2 3.3 132 10.9
Ced USD 16 Oct 2020 25.1 (25.6) 184 33 14.1 11.2
Ch-CAD * CAD 11 Dec 2023 - - - - - 3.4
Ch-CHF ? CHF 26 Oct 2017 19.3 (26.1) 19.5 1.7 116 8.3
Ch-NzD? NZD 02 Aug 2019 245 (24.5) 20.2 4.1 - 114
N USD 16 Feb 2016 224 (27.2) 15.8 1.1 116 8.8
Ngd USD 28 Feb 2017 224 (27.2) 15.9 1.1 116 8.8
Nh-EUR * EUR 28 Feb 2017 19.5 (27.3) 17.5 0.7 10.1 7.9
P USD 06 Jan 2020 243 (26.0) 17.6 2.7 134 10.4
Pd USD 28 Aug 2020 244 (26.0) 17.7 2.7 134 10.5
Pdh-EUR * EUR 27 Jan 2023 - - - - - 12.7
Pgd USD 24 Aug 2022 244 (26.0) 17.6 2.7 134 10.4
Ph-CHF * CHF 20 Jan 2022 18.6 - - - - (3.8)
Ph-EUR * EUR 18 Mar 2020 214 (26.2) 19.3 2.2 - 18.1
Ph-GBP * GBP 01 Apr 2021 22.8 (25.1) - - - 1.9
Yd usbD 01 Jul 2020 25.2 (25.5) 18.5 34 142 11.3
Ydh-AUD * AUD 01 Jul 2020 23.0 (25.4) 20.2 3.3 - 10.1
Z USD 30 Oct 2015 242 (26.1) 17.5 25 132 10.3
ZL USD 02 Dec 2015 244 (26.0) 17.8 2.7 134 10.5
ZLd USD 02 Dec 2015 244 (26.0) 17.7 2.7 134 10.5
Zlgd USD 02 Dec 2015 245 (26.0) 17.7 2.7 134 10.5
ZLh-CHF ® CHF 02 Dec 2015 18.7 (26.6) 18.8 1.2 11.0 8.1
ZLh-EUR® EUR 02 Dec 2015 21.5 (26.1) 194 24 120 8.8
ZLh-GBP * GBP 02 Dec 2015 229 (25.00 194 3.2 128 9.7
Zd USD 30 Oct 2015 242 (26.1) 17.4 25 132 10.3
Zdh-EUR *® EUR 03 Nov 2017 21.3 (26.3) 19.1 2.1 11.7 8.0
Zgd USD 30 Oct 2015 242 (26.1) 17.5 25 132 10.4
Zh-CHF *® CHF 30 Oct 2015 18.4 (26.7) 18.5 1.0 10.8 8.2

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Fund and share class Currency

Launch date 2

Total returns %!

Annualised returns % !

Calendar

2023 2022 2021

3 years 5 years Lifetime ©

Capital Group New Perspective Fund (LUX)

(continued) 30 Oct 2015

Zh-EUR? EUR 30 Oct 2015 21.2 (26.3) 19.1 2.1 11.7 8.9
Zh-GBP ? GBP 30 Oct 2015 22.6 (25.2) 19.1 3.0 126 9.7
Zh-SGD * SGD 30 Oct 2015 22.1 (25.1) 194 3.0 129 10.2
MSCI All Country World Index with net dividends reinvested * 22.2 (18.4) 18.5 5.7 11.7 9.2
Capital Group Global Equity Fund (LUX) 31 Dec 1969

A4 usb 07 Jul 2008 18.2 (15.8) 14.5 46 11.1 9.5
A7 USD 22 Jan 2008 18.2 (15.8) 14.5 46 11.1 9.5
B USD 06 Oct 2000 16.9 (16.5) 13.6 3.5 9.9 8.6
Bd USD 31 Aug 2004 16.9 (16.5) 13.6 3.5 9.9 8.6
C USD 03 Oct 2000 18.7 (15.2) 15.3 5.1 11.6 10.3
Cdh-JPY? JPY 12 Mar 2021 12.9 (14.5) - - - 3.3
Ced USD 16 Oct 2020 18.7 (15.2) 15.3 5.1 11.6 10.3
P USD 16 Aug 2021 18.0 (15.8) 14.4 54 11.1 9.6
Pd USD 16 Nov 2023 18.0 (15.8) 14.4 54 11.1 3.7
Z USD 25 Apr 2013 17.8 (15.9) 144 4.3 10.7 9.2
ZL USD 24 Jan 2020 18.1 (15.7) 14.7 45 11.0 9.5
yANG| USD 24 Jan 2020 18.0 (15.7) 14.7 45 11.0 9.5
Zd USD 25 Apr 2013 17.8 (15.9) 144 4.3 10.7 9.1
MSCI World Index with net dividends reinvested * 23.8 (18.1) 21.8 7.3 12.8 8.9
Capital Group World Growth and Income (LUX) 27 Sep 2019

A7 USD 27 Sep 2019 20.8 (17.4) 14.8 4.6 - 9.0
B USD 27 Sep 2019 19.6 (18.4) 13.5 3.4 - 7.8
Bd USD 27 Sep 2019 19.5 (18.4) 13.5 3.4 - 7.8
Bgd USD 06 Aug 2021 19.6 (18.4) 134 3.4 - 7.8
C USD 27 Sep 2019 21.3 (17.2) 15.2 5.0 - 9.4
Cd USD 27 Sep 2019 21.2 (17.1) 15.2 5.0 - 9.4
Ced USD 16 Oct 2020 21.2 (17.1) 15.2 5.0 - 9.4
Z USD 27 Sep 2019 20.4 (17.8) 144 4.2 - 8.6
ZL USD 14 Feb 2020 20.7 (17.6) 14.6 4.5 - 8.8
ZLd USD 24 Jan 2020 20.6 (17.6) 14.6 4.4 - 8.8
Zd USD 27 Sep 2019 20.4 (17.8) 14.3 4.2 - 8.6
Zgd USD 27 Sep 2019 20.4 (17.8) 14.3 4.2 - 8.6
MSCI All Country World Index with net dividends reinvested * 22.2 (18.4) 18.5 5.7 - 10.0
Capital Group World Dividend Growers (LUX) 06 Aug 2013

A4 USD 18 Jan 2019 9.4 (10.6) 17.1 4.6 8.5 5.8
A7 USD 30 Apr 2019 9.5 (10.4) 17.2 4.8 8.6 5.9
B USD 06 Aug 2013 8.3 (11.5) 15.9 3.6 7.3 4.7
Bd USD 06 Aug 2013 8.3 (11.5) 15.9 3.6 7.3 4.7
Bgd USD 06 Aug 2013 8.3 (11.5) 15.8 3.5 7.3 4.7
C USD 06 Aug 2013 9.9 (10.2) 17.6 5.1 9.0 6.3
Cad USD 15 Dec 2017 10.1 (10.0) 17.7 5.3 9.1 6.4
Cgd USD 16 Oct 2020 9.9 (10.2) 17.6 5.1 9.0 6.3
Ch-JPY * JPY 19 Jul 2023 - - - - - 0.9
VA USD 06 Aug 2013 9.1 (10.8) 16.7 4.3 8.2 5.5

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Total returns %!

Annualised returns % !

Calendar

Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group World Dividend Growers (LUX)

(continued) 06 Aug 2013

ZL USD 14 Feb 2020 9.3 (10.6) 17.0 4.6 8.4 5.8
ZLd USD 24 Jan 2020 9.4 (10.6) 17.0 4.6 8.4 5.8
Zd USD 06 Aug 2013 9.1 (10.8) 16.7 4.3 8.1 5.5
Zgd USD 06 Aug 2013 9.1 (10.8) 16.7 4.3 8.1 5.5
MSCI All Country World Index with net dividends reinvested * 22.2 (18.4) 18.5 5.7 11.7 8.5
Capital Group New Economy Fund (LUX) 07 Nov 2019

A7 USD 20 Oct 2020 28.8 (29.7) 10.7 0.1 - 8.7
B USD 07 Nov 2019 27.3 (30.5) 9.3 (1.1) - 7.5
BL USD 05 Aug 2020 27.5 (30.4) 9.5 (0.9) - 7.6
BLh-SGD * SGD 05 Aug 2020 25.5 (30.9) 10.0 (1.6) - 3.2
Bh-AUD ° AUD 21 Sep 2020 249 (319 94 (2.4) - 3.0
Bh-EUR * EUR 21 Sep 2020 243 (32.2) 94 (2.7) - 2.7
Bh-GBP * GBP 06 May 2022  25.8 - - - - 9.7
Bh-SGD * SGD 21 Sep 2020 252 (31.00 9.8 (1.7) - 3.8
C USD 08 May 2020 29.2 (29.4) 11.0 0.4 - 9.1
Ced USD 16 Oct 2020 29.2 (29.5) 11.0 0.4 - 9.1
Z USD 07 Nov 2019 28.3 (30.0) 10.2 (0.3) - 8.2
ZL USD 21 Feb 2020 28.5 (29.8) 104 (0.1) - 8.5
ZLd USD 21 Dec 2022 28.6 (29.8) 104 (0.1) - 8.5
ZLh-AUD *® AUD 16 Apr 2021 26.1 (31.3) - - - (3.4)
ZLh-GBP * GBP 24 Sep 2021 27.0 (30.6) - - - (56.8)
MSCI All Country World Index with net dividends reinvested * 22.2 (18.4) 18.5 5.7 - 9.1
Capital Group New World Fund (LUX) 28 Oct 2016

A4 USD 08 Jun 2018 16.1 (22.3) 4.9 (1.8) 8.6 7.4
A7 USD 04 Aug 2017 16.2 (22.2) 4.9 (1.7) 8.7 7.5
B USD 28 0ct 2016 147 (23.1) 3.6 (3.0) 7.4 6.2
Bh-EUR * EUR 19 Dec 2017 119 (25.7) 24 (5.2) 4.8 1.1
C UsbD 27 Jan 2017 16.8 (21.8) 5.5 (1.2) 9.2 8.1
Cad USD 19 Jan 2017 17.0 (21.7) 5.6 (1.1) 9.4 8.3
Cadh-AUD ° AUD 19 Jan 2017 144 (23.8) 4.4 (3.1) 7.2 6.9
Ced USD 16 Oct 2020 16.8 (21.8) 5.4 (1.3) 9.2 8.1
Ch-JPY? JPY 30 May 2017 10.1 (23.9) 5.0 (4.2) 6.5 4.3
N USD 28 Oct 2016 140 (23.6) 2.9 (3.6) 6.7 5.5
P USD 17 Feb 2021 16.0 (22.3) 4.7 (1.9) 8.5 7.4
Z USD 28 0Oct 2016 15.8 (22.5) 4.5 (2.1) 8.3 7.2
ZL UsSD 07 Feb 2020 16.1 (22.3) 4.7 (1.9) 8.6 7.4
ZLd Usb 30 Jan 2020 16.1 (22.3) 4.8 (1.8) 8.6 7.4
Zl gd USD 14 Feb 2020 16.1 (22.3) 4.7 (1.9) 8.6 7.4
ZLh-EUR? EUR 14 Feb 2020 13.2 (24.8) 3.6 (4.1) - 1.7
Zd USD 28 0Oct 2016 15.7 (22.4) 4.5 (2.1) 8.3 7.2
Zgd USD 28 0ct 2016 15.7 (22.5) 4.5 (2.1) 8.3 7.2
Zh-EUR? EUR 18 Apr2017 129 (25.00 3.4 (4.4) 5.7 4.1
MSCI All Country World Index with net dividends reinvested * 22.2 (18.4) 18.5 5.7 11.7 10.2
MSCI Emerging Markets Index with net dividends reinvested * 9.8 (20.1) (2.5) (5.1) 3.7 4.2

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Fund and share class Currency

Launch date 2

Total returns %!

Annualised returns % !

Calendar

2023 2022 2021

3 years 5 years Lifetime ©

Capital Group Emerging Markets Growth
Fund (LUX)

31 May 1990 °

A7 USD 18 Jan 2019 7.1 (1.2) 7.3) 4.5 8.0
A9 usbD 06 Jul 2018 7.2 (1.0) 7.1) 4.7 8.0
Alld USD 24 Mar 2023 7.3 (1.0) 7.1) 4.7 8.1
B UsD  30Jun 1999 6.0 (2.1) 8.2) 3.5 7.0
Bd USD 18 Feb 2008 6.0 (2.2) (8.2) 3.5 7.0
C USD 24 Nov 2000 7.9 (0.4) (6.5) 5.4 8.9
Ced USD 09 Oct 2020 7.9 (0.4) (6.5) 5.4 8.9
P USD 26 Nov 2018 7.1 (1.1) (7.2) 4.6 8.0
Pd USD 26 Nov 2018 7.1 (1.1) (7.2) 4.6 8.0
Z USD 14 Jan 2014 6.9 (1.3) (7.4) 4.4 7.9
ZL USD 24 Jan 2020 7.2 (1.0) (7.2) 4.7 8.0
ZLd USD 24 Jan 2020 7.2 (1.0) (7.2) 4.7 8.0
Zd usbD 19 Jul 2013 6.9 (1.3) (7.4) 4.4 7.6
MSCI Emerging Markets Investable Market Index with net dividends

reinvested * 11.7 (0.3) (3.7) 45 7.2
Capital Group Asian Horizon Fund (LUX) 24 Mar 2021

B USD 24 Mar 2021 5.1 - - - (10.3)
C usbD 07 Jul 2021 7.0 - - - (8.7)
P USD 28 Jan 2022 6.3 - - - (9.3)
VA USD 24 Mar 2021 6.1 - - - (9.4)
ZL USD 24 Mar 2021 6.4 - - - (9.2)
Zd USD 10 Aug 2021 6.1 - - - (9.4)
MSCI All Country Asia ex-Japan Index with net dividends reinvested * 6.0 - - - (7.8)
Capital Group Japan Equity Fund (LUX) 20 Apr 2006

Ad JPY 07 Jul 2008 20.9 12.5 8.1 129 4.3
B JPY 20 Apr 2006 19.5 11.3 6.9 11.7 3.2
Bd JPY 20 Apr 2006 19.5 11.3 6.9 116 3.1
Bgd JPY 06 Aug 2021 19.5 11.3 6.9 11.7 3.2
Bgdh-EUR * EUR 06 Aug 2021 23.1 - - - 7.8
Bh-EUR * EUR 10 Dec 2013 23.2 10.5 7.4 116 6.8
Bh-USD ? USD 13 Nov 2014 25.6 11.5 9.4 138 8.4
C JPY 20 Apr 2006 21.3 13.0 85 133 4.8
Ced JPY 09 Oct 2020 21.3 13.0 85 133 4.8
Ch-GBP * GBP 16 Feb 2015 26.8 12.8 10.3 143 8.9
N JPY 24 Feb 2017 18.7 10.6 6.2 10.9 2.0
Nh-EUR * EUR 24 Feb 2017 22.4 9.8 6.7 10.8 7.0
Pd JPY 03 Feb 2020 20.6 12.3 7.9 127 4.2
Pdh-EUR * EUR 10 Feb 2020 24.2 11.6 8.4 - 114
Pdh-GBP ° GBP 10 Feb 2020 26.1 12.1 9.6 - 12.4
Pdh-USD * USD 10 Feb 2020 26.8 12.5 10.4 - 13.3
VA JPY 25 Apr2013 20.4 12.2 7.7 125 4.0
ZL JPY 24 Jan 2020 20.7 12.4 7.9 127 4.2
ZLd JPY 30 Jan 2020 20.7 12.4 8.0 128 4.2
ZLh-CHF ® CHF 30 Jan 2020 21.9 11.4 7.7 - 11.2
ZLh-EUR® EUR 07 Feb 2020 24.4 11.6 8.5 - 114

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Total returns %! Annualised returns % !
Calendar

Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Japan Equity Fund (LUX)
(continued) 20 Apr 2006
ZLh-USD* USD 07 Feb 2020 269 (5.4) 12.6 10.6 - 13.4
Zd JPY 25 Apr 2013 20.4 (7.5 12.1 7.7 125 3.8
Zgdh-GBP ® GBP 16 Jul 2013 258 (6.9 11.9 94 134 8.6
Zh-CHF ® CHF 06 Sep 2013 216 (83) 11.1 7.4 11.9 8.1
Zh-EUR? EUR 14 Jan 2014 241 (8.2) 114 83 125 7.5
Zh-GBP GBP 28 Jun 2013 258 (7.0) 11.9 9.4 134 9.2
Zh-USD 2 USD 27 Dec 2013 26.7 (5.6) 124 10.4 14.7 9.0
TOPIX Total Return * 28.3 (2.5) 12.7 12.1 123 3.9
Capital Group European Opportunities (LUX) 22 Feb 2021
B EUR 22 Feb 2021 12.9 (24.5) - - - 0.6
Bd EUR 22 Feb 2021 12.8 (24.5) - - - 0.6
Bgd EUR 22 Feb 2021 12.8 (24.5) - - - 0.6
Bh-USD ? USD 22 Feb 2021 146 (21.7) - - - 2.2
C EUR 07 Jul 2021 14.7 (23.4) - - - 2.1
Ced EUR 25 Jan 2022 14.7 (23.4) - - - 2.2
P EUR 28 Jan 2022 14.0 (23.8) - - - 1.6
YA EUR 22 Feb 2021 13.8 (24.0) - - - 1.4
ZL EUR 22 Feb 2021 14.1 (23.8) - - - 1.6
ZLd EUR 21 Dec 2022 14.1 (23.8) - - - 1.7
Zd EUR 22 Feb 2021 13.7 (23.9) - - - 1.4
Zgd EUR 22 Feb 2021 13.7 (23.9) - - - 1.4
Zh-UsD * USD 22 Feb 2021 15.4 (21.2) - - - 2.9
MSCI Europe Index with net dividends reinvested * 15.8 (9.5) - - - 8.6
Capital Group European Growth and
Income Fund (LUX) 30 Oct 2002
A4 EUR 14 Jan 2014 12.7 (4.8) 23.1 9.7 9.6 7.3
A7 EUR 20 Dec 2022 12.8 (4.7) 234 9.9 9.7 7.6
B EUR 30 Oct 2002 114 (59) 21.8 8.5 8.4 6.3
Bd EUR 31 Aug 2004 114 (59) 21.8 8.5 8.4 6.3
Bgd EUR 06 Aug 2021 114 (59) 21.8 8.5 8.4 6.3
Bgdm EUR 06 Sep 2017 114 (59) 21.8 8.5 8.4 6.3
Bgdmh-USD * USD 06 Sep 2017 12.7 (3.3) 19.3 9.1 9.5 6.1
Bh-USD ? USD 14 Apr 2015 12.7 (3.3) 194 9.2 9.5 4.9
C EUR 29 Jul 2005 13.1 (4.5) 23.7 10.1 10.0 8.0
Ced EUR 16 Oct 2020 13.1 (4.5) 23.7 10.1 10.0 8.0
N EUR 16 Feb 2016 10.7 (6.5) 21.0 7.8 7.7 5.6
Ngd EUR 24 Feb 2017 10.7 (6.5) 21.1 7.8 7.7 5.6
Nh-USD * USD 16 Feb 2016 12.0 (3.9 186 8.5 8.8 7.3
P EUR 14 Jan 2020 124 (5.1) 23.0 9.5 9.4 7.3
Z EUR 25 Apr2013 122 (5.2) 22.7 9.3 9.2 7.2
ZL EUR 14 Feb 2020 125 (5.00 23.0 9.6 9.5 7.3
ZLd EUR  30Jan 2020 125 (5.0)0 23.0 9.6 9.5 7.3
ZLh-GBP * GBP 07 Feb 2020 13.1 (3.3) 20.0 9.5 - 5.5
Zd EUR 25 Apr2013 122 (5.2) 22.8 9.3 9.2 6.5
Zgdh-GBP * GBP 14 Apr 2015 129 (3.5) 19.7 9.2 9.1 4.6

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Fund and share class Currency

Launch date 2

Total returns %!

Annualised returns % !

Calendar

2023 2022 2021

3 years 5 years Lifetime ©

Capital Group European Growth and

Income Fund (LUX) (continued) 30 Oct 2002

Zh-GBP ® GBP 14 Apr 2015 129 (3.5) 19.7 9.2 9.2 4.5
Zh-USD *® USD 14 Apr 2015 135 (2.6) 20.2 10.0 10.2 5.7
MSCI Europe Index with net dividends reinvested * 15.8 (9.5) 25.1 9.5 9.8 6.6
Capital Group AMCAP Fund (LUX) 16 Jun 2017

A4 USD 08 Jan 2019 31.1 (28.8) 23.7 49 12.1 10.7
A7 USD 20 Aug 2018 31.1 (28.8) 23.7 49 12.1 10.7
B UsD  16Jun 2017 29.5 (29.6) 22.2 3.7 10.8 9.4
Bh-EUR * EUR 16 Jun 2017 26.5 (32.2) 21.0 1.2 8.2 6.8
C USD 15 Dec 2017 31.5 (28.6) 24.0 52 124 11.1
Cgd USD 16 Oct 2020 31.5 (28.6) 24.1 5.2 124 11.1
N UsD 16Jun 2017 28.7 (30.2) 21.4 3.0 10.1 8.7
Nh-EUR ? EUR 16 Jun 2017 25.8 (32.7) 20.2 0.6 7.5 6.1
Z USD 16Jun 2017 30.6 (29.1) 23.3 45 11.7 10.3
ZL UsSD 30 Jan 2020 30.8 (29.0) 234 47 11.8 10.5
ZLd USD 21 Dec 2022 30.8 (29.0) 234 47 11.8 10.5
Zlgd USD 21 Feb 2020 30.8 (28.9) 234 4.7 11.8 10.5
ZLh-CHF ° CHF 14 Feb 2020 25.3 (31.5) 21.8 1.5 - 4.5
Zgd UsD  16Jun 2017 30.7 (29.0) 23.2 45 11.7 10.4
Zh-CHF CHF 16 Jun 2017 25.2 (31.7) 21.7 1.3 8.6 7.2
Zh-EUR® EUR 16Jun2017  27.5 (31.7) 22.0 2.1 9.1 7.7
Zh-GBP ® GBP  16Jun 2017 29.6 (30.9) 225 3.2 10.0 8.6
S&P 500 Net Total Return Index * 25.7 (18.5) 28.2 9.5 15.1 12.2
Capital Group Investment Company of

America (LUX) 17 Jun 2016

A4 USD 17 Jun 2016 28.2 (15.9) 24.9 10.4 138 11.5
A7 USD 04 Aug 2017 28.4 (15.8) 25.0 10.5 139 11.6
B USD 17 Jun 2016 26.7 (16.9) 234 9.1 124 10.2
Bd UsD 17 Jun 2016 26.7 (16.9) 234 9.1 12.4 10.2
Bgd USD 06 Aug 2021 26.7 (16.9) 23.3 9.1 124 10.2
Bgdh-EUR * EUR 06 Aug 2021 23.8 (19.6) - - - 2.4
Bh-EUR * EUR 17 Jun 2016 23.8 (19.5) 22.0 6.7 9.9 7.7
C UsbD 17 Jun 2016 28.6 (15.6) 25.2 10.7 14.1 11.9
Ced USD 16 Oct 2020 28.6 (15.7) 25.3 10.8 14.1 11.9
N USD 15 Sep 2016 259 (17.5) 226 84 11.7 9.5
Nd USD 29 Sep 2016 259 (17.5) 226 84 11.7 9.5
Ngdh-EUR * EUR 28 Feb 2017 23.0 (20.2) 21.2 6.0 9.2 6.2
Nh-EUR ? EUR 28 Feb 2017 23.0 (20.1) 21.3 6.0 9.2 6.2
Pgd USD 14 Jan 2020 27.8 (16.1) 24.5 10.1 134 11.2
Pgdh-GBP * GBP 21 Jan 2020 26.8 (17.9) 23.8 8.8 - 9.2
Z USD 17 Jun 2016 27.7 (16.2) 24.4 10.0 134 11.2
ZL UsSD 30 Jan 2020 27.9 (16.1) 24.6 10.2 135 11.3
ZLd Usb 27 Jun 2016 28.0 (16.1) 24.6 10.2 133 11.1
Zlgd USD 20 Jun 2016 27.9 (16.1) 24.6 10.2 135 11.2
ZLgdh-GBP ? GBP 20 Jun 2016 26.9 (17.9) 239 89 119 9.5
ZLh-CHF 3 CHF 07 Feb 2020 226 (18.9) 23.1 7.0 - 8.0
Zd UsD 17 Jun 2016 27.8 (16.2) 24.4 10.0 134 11.2
Zdh-GBP * GBP 17 Jun 2016 26.8 (18.0) 23.7 88 11.8 9.6

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Total returns %! Annualised returns % !
Calendar

Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Investment Company of
America (LUX) (continued) 17 Jun 2016
Zgd UsD 17 Jun 2016 27.8 (16.2) 24.5 10.0 134 11.2
Zgdh-GBP * GBP 17 Jun 2016 26.7 (18.0) 23.8 87 11.8 9.6
Zh-CHF ® CHF 07 Aug 2017 22.4 (189) 22.8 6.8 10.3 7.3
Zh-EUR* EUR 17 Jun 2016 249 (19.0) 23.1 7.6 10.9 8.7
S&P 500 Net Total Return Index * 25.7 (18.5) 28.2 9.5 15.1 13.1
Capital Group Capital Income Builder
(LUX) 21 Sep 2018
A4 USD 08 Jan 2019 84 (7.5) 145 4.7 6.5 4.9
A7 usbD 16 Jul 2021 85 (7.5) 14.6 4.8 6.6 5.0
B USD 21 Sep 2018 7.2 (8.5) 13.3 3.6 5.4 3.8
Bd USD 21 Sep 2018 7.2 (8.5) 13.3 3.6 5.4 3.8
Bdh-EUR * EUR 06 May 2022 4.7 - - - - (0.1)
Bdh-GBP * GBP 21 Sep 2018 6.2 (10.2) 12.9 2.5 4.0 2.4
Bfdm USD 01 Apr 2019 7.3 (8.5) 13.3 3.6 5.4 3.8
Bfdmh-AUD * AUD 01 Apr2019 49 (10.2) 12.6 2.0 - 2.3
Bfdmh-CNH * CNH 01 Apr 2019 44 (8.3) 16.2 3.6 - 4.3
Bfdmh-EUR * EUR 01 Apr2019 4.7 (11.2) 12.2 1.4 - 1.7
Bfdmh-GBP * GBP 01 Apr2019 6.2 (10.2) 12.8 2.4 - 2.6
Bfdmh-SGD * SGD 01 Apr 2019 55 (9.2) 13.2 2.7 - 3.1
Bfydm USD 03 Oct 2022 7.2 (8.5) 133 3.6 5.4 3.8
Bfydmh-AUD * AUD 03 Oct 2022 5.0 - - - - 10.6
Bfydmh-CNH ? CNH 03 Oct 2022 4.4 - - - - 10.1
Bfydmh-EUR * EUR 03 Oct 2022 4.6 - - - - 9.9
Bfydmh-GBP * GBP 03 Oct 2022 6.3 - - - - 11.6
Bfydmh-SGD * SGD 03 Oct 2022 5.5 - - - - 11.2
Bgd USD 07 Apr 2021 7.2 (8.5 133 3.6 5.4 3.8
Bgdh-GBP * GBP 07 Apr 2021 6.4 (10.2) - - - 0.7
Bh-EUR * EUR 04 Jun 2020 4.7 (11.3) 12.3 1.4 - 3.5
Bh-GBP * GBP 19 May 2020 6.3 (10.2) 12.7 2.5 - 6.2
C USD 21 Sep 2018 88 (7.1) 15.0 5.1 7.0 5.4
Cd USD 21 Sep 2018 88 (7.1) 15.0 5.2 7.0 5.4
Ced USD 16 Oct 2020 88 (7.2) 15.1 5.1 4.5 4.3
Ch-JPY? JPY 19 Jul 2023 - - - - - 0.7
N USD 21 Sep 2018 6.5 (9.1) 126 2.9 4.7 3.2
Nd USD 21 Sep 2018 6.4 (9.1) 126 2.9 4.7 3.1
P USD 01 Apr 2021 82 (7.7) 143 4.5 6.4 4.8
Pgdh-GBP * GBP 01 Apr 2021 7.2 (9.3) - - - 1.8
Ph-EUR ® EUR 01 Apr 2021 5.6 (10.5) - - - 0.6
Ph-GBP * GBP 01 Apr 2021 7.2  (9.3) - - - 1.8
VA USD 21 Sep 2018 80 (7.8) 14.2 4.3 6.2 4.6
ZL USD 30 Jan 2020 83 (7.6) 145 4.6 6.4 4.8
ZLd USD 24 Jan 2020 82 (7.6) 144 4.6 6.4 4.8
Zd USD 21 Sep 2018 80 (7.8) 14.2 4.4 6.2 4.6
Zdh-EUR *® EUR 21 Sep 2018 5.4 (10.6) 13.1 2.1 3.8 2.2
Zdh-GBP ° GBP 21 Sep 2018 7.2 (9.5) 13.6 3.3 4.8 3.2

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Total returns %!

Annualised returns % !

Calendar
Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Capital Income Builder
(LUX) (continued) 21 Sep 2018
Zh-EUR 3 EUR 04 Jun 2020 5.5 (10.6) 13.1 2.2 - 4.3
Zh-GBP @ GBP 04 Jun 2020 7.0 (9.5 13.7 3.3 - 5.3
70% MSCI All Country World Index with net dividends reinvested /
30% Bloomberg US Aggregate Bond Total Return * 17.1 (16.6) 12.2 3.1 8.7 6.3
Capital Group Global Allocation Fund (LUX) 31 Jan 2014
A4 USD 11 Jan 2019 9.2 (14.1) 11.1 1.4 6.7 5.4
A7 USD 23 Jan 2018 9.3 (14.0) 11.1 1.5 6.8 5.5
A7d USD 03 Jun 2020 9.3 (14.0) 11.1 1.5 6.8 5.5
A7dm USD 10 Aug 2020 9.3 (14.0) 11.1 1.5 6.8 5.5
A7h-EUR? EUR 03 Mar 2021 7.4 (12.6) - - - 2.0
B UsD 31 Jan 2014 8.0 (14.9) 9.9 0.3 5.6 4.3
Bd UsD 31 Jan 2014 8.0 (14.9) 9.9 0.3 5.6 4.3
Bdh-EUR * EUR 31 Jan 2014 5.3 (13.6) 12.4 0.8 4.6 4.1
Bgd USD 06 Aug 2021 8.0 (15.0) 9.9 0.3 5.6 4.3
Bgdh-EUR * EUR 06 Aug 2021 5.2 (13.5) - - - (2.3)
Bh-EUR ? EUR 31 Jan 2014 5.3 (13.5) 12.4 0.8 4.6 4.1
C USD 31 Jan 2014 9.7 (13.6) 11.6 1.9 7.2 5.9
Cgd USD 16 Oct 2020 9.7 (13.6) 11.6 1.9 7.2 5.9
Ch-JPY * JPY 16 Dec 2015 4.4 (11.5) 15.1 2.1 6.2 5.7
N USD 24 Feb 2017 7.3 (15.5) 9.2 (0.3) 4.9 3.6
Nh-EUR ° EUR 24 Feb 2017 4.7 (14.1) 11.7 0.1 4.0 2.7
P USD 07 May 2020 9.0 (14.2) 10.9 1.2 6.6 5.4
VA USD 31 Jan 2014 8.9 (14.3) 10.7 1.1 6.4 5.1
ZL USD 24 Jan 2020 9.1 (14.1) 11.0 1.3 6.7 5.5
ZLd USD 24 Jan 2020 9.1 (14.1) 10.9 1.3 6.7 5.5
ZLh-EUR ® EUR 07 Feb 2020 6.4 (12.7) 135 1.8 - 2.9
Zd USD 09 Dec 2014 8.8 (14.3) 10.7 1.1 6.4 5.1
Zgd UsSD 31 Jan 2014 8.8 (14.3) 10.7 1.1 6.4 5.1
Zh-EUR® EUR 22 May 2017 6.1 (12.8) 13.2 1.5 5.4 3.9
60% MSCI All Country World Index with net dividends reinvested /
40% Bloomberg Global Aggregate Bond Total Return * 15.4 (17.3) 8.8 1.2 7.0 5.3
Capital Group American Balanced Fund (LUX) 27 Jul 2021
A7 USD 27 Aug 2021 13.7 (12.5) - - - 1.8
B usD 27 Jul 2021 12.2 (13.6) - - - 0.4
Bfydm USD 03 Oct 2022 12.2 (13.7) - - - 0.4
Bfydmh-AUD * AUD 03 Oct 2022 10.1 - - - - 12.1
Bfydmh-CNH * CNH 03 Oct 2022 9.4 - - - - 11.5
Bfydmh-EUR * EUR 03 Oct 2022 9.7 - - - - 11.4
Bfydmh-GBP * GBP 03 Oct 2022 11.3 - - - - 13.0
Bfydmh-SGD * SGD 03 Oct 2022 10.6 - - - - 12.7
Bh-EUR® EUR 27 Jul 2021 9.6 (16.1) - - - (1.9
C USD 25 Jan 2022 13.9 (12.4) - - - 1.9
Cgd USD 25 Jan 2022 14.0 (12.4) - - - 2.0

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Total returns %! Annualised returns % !
Calendar

Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group American Balanced Fund (LUX)
(continued) 27 Jul 2021
Ch-JPY * JPY 19 Jul 2023 - - - - - 1.7
N usD 27 Jul 2021 11.6 (14.2) - - - (0.2)
Nh-EUR ° EUR 27 Jul 2021 9.0 (16.7) - - - (2.5)
P USD 06 Oct 2023 13.2 (12.9) B - - 1.3
Z usD 27 Jul 2021 13.2 (12.9) - - - 1.3
ZL usD 27 Jul 2021 13.3 (12.8) - - - 1.4
Zd usD 27 Jul 2021 13.2 (12.9) - - - 1.3
Zgd USD 27 Jul 2021 13.2 (12.9) - - - 1.3
60% S&P 500 Index (net dividends reinvested) /
40% Bloomberg US Aggregate * 17.3 (16.0) - - - 1.3
Capital Group Emerging Markets Total
Opportunities (LUX) 01 Feb 2008 ’
A7 USD 27 Jan 2011 11.8 (15.4) 1.4 (1.3) 4.4 2.8
A7dh-GBP ° GBP 31 Oct 2013 8.4 (10.8) 1.7 (0.5) 3.8 2.8
A9 USD 22 Oct 2014 12.0 (15.3) 1.6 (1.2) 4.5 3.0
A9dh-GBP * GBP 24 Jun 2014 8.7 (10.8) 2.0 (0.4) 4.0 2.9
A9h-GBP * GBP 30 May 2017 8.7 (10.8) 2.0 (0.4) 4.0 4.5
B USD 08 Jun 2009 10.6 (16.2) 0.3 (2.4) 3.3 1.8
Bd USD 10 Nov 2010 10.6 (16.3) 0.4 (2.4) 3.3 1.8
Bgd USD 01 Feb 2013 10.6 (16.2) 0.4 (2.4) 3.3 1.8
Bgdh-EUR ® EUR 06 Aug 2021 7.7 (14.7) - - - (4.0)
Bgdm USD 04 Jun 2021 10.6 (16.2) 0.4 (2.4) 3.3 1.8
Bh-CHF ® CHF 14 Jul 2011 3.4 (16.9) 1.2 (4.6) 0.3 0.0
Bh-EUR * EUR 07 Aug 2012 7.6 (14.8) 3.5 (1.7) 2.6 1.0
C USD 01 Feb 2008 12.6 (14.8) 2.2 (0.7) 5.1 3.7
Cdm USD 14 Dec 2018  12.5 (14.7) 2.1 (0.7) 5.1 3.7
Cdmh-JPY ? JPY 14 Dec 2018 6.2 (17.0) 1.8 (3.6) 2.4 2.4
Cgd USD 16 Oct 2020 12.5 (14.8) 2.2 (0.7) 5.1 3.7
Ch-CHF ® CHF 08 May 2018 5.1 (15.4) 3.0 (2.9) 2.1 3.0
N USD 28 Feb 2017 9.9 (16.8) (0.2) (3.0) 2.6 1.1
Ngd USD 28 Feb 2017 9.9 (16.8) (0.2) (3.0) 2.6 1.1
Ngdh-EUR * EUR 28 Feb 2017 7.0 (15.3) 2.8 (2.3) 2.0 0.1
Nh-EUR ° EUR 28 Feb 2017 7.0 (15.3) 2.8 (2.4) 1.9 0.1
P usD 18 Jul 2018 11.8 (15.4) 1.4 (1.4) 4.3 2.8
Pd USD 15 Feb 2019 11.7 (15.3) 1.4 (1.4) 4.3 2.8
Pgd Usp 13 May 2013 11.7 (15.4) 1.4 (1.4) 4.3 2.8
Ph-EUR° EUR 15 Feb 2019 8.9 (13.9) 4.6 (0.7) - 2.6
Ph-GBP ° GBP 15 Feb 2019 8.5 (10.9) 1.8 (0.5) - 3.0
Z USD 06 Dec 2012 11.6 (15.6) 1.3 (1.6) 4.2 2.7
ZL USD 14 Feb 2020 11.9 (15.3) 1.5 (1.3) 4.5 2.9
ZlLd USD 24 Jan 2020 11.9 (15.3) 1.6 (1.3) 4.5 2.9
ZLh-CHF ° CHF 14 Feb 2020 4.5 (15.9) 2.4 (3.5) - (2.0
ZLh-EUR® EUR 07 Feb 2020 9.0 (13.8) 4.6 (0.6) - 0.4
ZLh-GBP * GBP 07 Feb 2020 8.6 (10.8) 1.8 (0.4) - 1.2
Zd USD 25 Apr 2013 11.6 (15.5) 1.2 (1.5) 4.2 2.3

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Fund and share class

Currency

Launch date 2

Total returns %!

Annualised returns % !

Calendar

2023 2022 2021

3 years 5 years Lifetime ©

Capital Group Emerging Markets Total
Opportunities (LUX) (continued)

01 Feb 2008 ’

Zdh-GBP * GBP 19 Feb 2013 8.3 (11.0) 1.7 (0.7) 3.7 2.0
Zgd USD 09 Oct 2012 11.6 (15.5) 1.2 (1.5) 4.2 2.7
Zgdh-GBP * GBP 09 Oct 2012 8.2 (11.0) 1.7 (0.7) 3.7 2.6
Zh-CHF CHF 03 Apr 2018 4.2 (16.2) 2.1 (3.7) 1.2 (0.7)
Zh-EUR? EUR 08 Jul 2013 8.6 (14.0) 4.4 (0.8) 3.5 2.4
Zh-GBP ® GBP 14 Jan 2014 8.4 (11.1) 1.7 (0.7) 3.7 3.0
40% MSCI Emerging Markets Investable Market Index with net

dividends reinvested / 20% JPM EMBI Global Diversified Total Return

Index / 20% JPM CEMBI Broad Diversified Total Return Index / 11.4 (16.2) (2.2) (3.0 3.4 3.1
20% JPM GBI-EM Global Diversified Total Return Index *

Capital Group Global Bond Fund (LUX) 03 Apr 1998

A4 usD 07 Jul 2008 5.5 (16.4) (5.1) (5.8) (0.1) 3.1
A4h-EUR? EUR 07 Aug 2023 - - - - - 4.0
A7 USD 02 Jun 2017 5.5 (16.4) (5.1) (5.7)  (0.1) 3.1
B USD 21 Nov 2001 4.7 (17.1) (5.8) (6.5) (0.9) 2.4
Bd USD 31 Aug 2004 4.7 (17.1) (5.8) (6.5) (0.9) 2.4
C USD 02 Aug 2000 5.7 (16.2) (4.9 (5.5) 0.1 3.5
Cgdh-EUR ® EUR 16 Oct 2020 5.0 (13.2) (2.3) (3.8) - (3.2)
Ch-CHF ® CHF 26 Oct 2017 2.6 (14.0) (2.7) (5.0) (1.0) (1.0)
Ch-JPY? JPY 16 Dec 2015 2.2 (13.1) (1.7) (4.4) (0.4) 0.0
Ch-UsD ® USD 06 Apr 2016 7.3 (11.9) (1.9) (2.5) 1.7 1.7
P USD 28 Jan 2022 5.3 (16.5) (5.2) (56.9) (0.3) 3.0
Pfdmh-GBP ° GBP 25 Sep 2023 - - - - - 6.2
VA USD 25 Apr 2013 5.2 (16.7) (5.3) (6.0) (0.4) 2.9
ZL USD 30 Jan 2020 5.4 (16.5) (5.2) (5.9) (0.2) 3.1
ZlLd USD 30 Jan 2020 5.4 (16.5) (5.2) (5.9) (0.2) 3.1
Zd usD 26 Jul 2013 5.3 (16.6) (5.3) (6.0) (0.4) 2.9
Zh-EUR® EUR 18 Jun 2019 4.2 (14.1) (2.8) (4.5) - (1.7)
Zh-USD *® USD 22 Oct 2019 6.8 (12.3) (2.4) (3.0) - (0.5)
Bloomberg Global Aggregate Bond Total Return * 5.7 (16.2) (4.7) (5.5) (0.3) 3.5
Capital Group Global Intermediate Bond

Fund (LUX) 13 Oct 2016

A4 uUsb 11 Jan 2019 55 (6.9 (1.2) (1.0) 1.5 1.4
A7 USD 23 Jan 2018 5.5 (6.8) (1.1) (0.9) 1.5 1.4
C usD 13 Oct 2016 5.9 (6.6) (0.9 (0.7) 1.8 1.7
Cgdh-EUR ? EUR 16 Oct 2020 3.6 (8.7) (1.8 (2.4) - (2.1)
Ch-CHF ? CHF 16 Jul 2021 1.5 (9.0 - - - (3.6)
Ch-JPY * JPY 06 Oct 2017 (0.2) (8.8) (1.4) (3.5) (0.9) (0.8)
P USD 28 Jan 2022 54 (7.0) (1.3) (1.1) 1.4 1.3
Pfdmh-GBP ° GBP 25 Sep 2023 - - - - - 4.2
Z usD 13 Oct 2016 53 (7.0) (1.4) (1.2) 1.2 1.2
ZL USD 21 Feb 2020 .5 (7.0) (1.2) (1.0) 1.4 1.4
Zh-EUR® EUR 07 Dec 2020 3.0 (9.1) (2.3) (2.9) - (2.8)
Bloomberg Global Aggregate 1-7 Years Custom Hedged to USD * 6.2 (6.5) (0.6) (0.4) 1.6 1.5

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Total returns %! Annualised returns % !
Calendar

Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Global Total Return Bond
Fund (LUX) 17 Sep 2020
A7 usb 16 Jul 2021 8.6 (13.7) (0.8) (2.4) - (1.5)
A9 USD 21 Apr 2022 8.6 (13.7) (0.8) (2.4) - (1.5)
B uSD 08 Jul 2022 7.7 (14.5) (1.7) (3.3) - (2.3)
Bh-EUR * EUR 10 Nov 2020 5.4 (16.4) (2.7) (5.0) - 4.2)
C USD 16 Apr 2021 8.9 (13.5) (0.6) (2.2) - (1.2)
Cadmh-AUD ? AUD 16 Dec 2020 7.1 (14.4) (0.8) (3.1) - (2.9)
Cgdh-EUR ® EUR 25 Jan 2022 6.4 - - - - 4.7)
Ch-CHF ? CHF 16 Jul 2021 4.2 (15.7) - - - (5.5)
Ch-GBP *? GBP 07 Jul 2021 8.1 (14.4) - - - (3.2)
Ch-JPY * JPY 19 Jul 2023 - - - - - 0.9
P USD 28 Jan 2022 8.4 (13.8) (1.0) (2.6) - (1.7)
Pdh-GBP * GBP 08 Jul 2022 7.5 - - - - 4.0
Ph-EUR ° EUR 08 Jul 2022 5.9 - - - - 2.5
Z USD 17 Sep 2020 8.3 (13.9) (1.2) (2.7) - (1.8)
ZL USD 17 Sep 2020 8.5 (13.8) (1.0) (2.5) - (1.6)
Zdh-GBP * GBP 26 Oct 2020 7.3 (14.8) (1.5) (3.4) - (2.4)
Zh-CHF *® CHF 10 Nov 2020 3.7 (16.2) (2.4) (5.3) - (4.6)
Zh-EUR*® EUR 10 Nov 2020 5.8 (15.9) (2.0) (4.5) - (3.7)
Bloomberg Global Aggregate Bond Total Return * b.7 (16.2) (4.7) (5.5) - (4.3)
Capital Group Euro Bond Fund (LUX) 31 Oct 2003
A4 EUR 07 Jul 2008 7.6 (16.9) (2.8) (4.6) (0.7) 3.0
A7 EUR 08 Jul 2020 7.6 (16.9) (2.8) (4.6) (0.7) 3.1
All EUR 12 Nov 2021 7.7 (16.8) (2.8) (4.5) (0.6) 3.0
Al3 EUR 22 Mar 2022 7.7 (16.8) (2.8) (4.5) (0.5) 3.1
A13h-CHF * CHF 22 Mar 2022 5.4 - - - - (4.2)
B EUR 31 Oct 2003 6.7 (17.6) (3.6) (56.3) (1.5) 2.2
Bd EUR 31 Aug 2004 6.8 (17.6) (3.6) (5.3) (1.4) 2.1
C EUR 31 Oct 2003 7.8 (16.8) (2.6) (4.4) (0.5) 3.3
Cgd EUR 16 Oct 2020 7.8 (16.7) (2.6) (4.4) (0.5) 3.3
Ch-CHF ? CHF 26 Oct 2017 5.5 (17.5) (2.9) (5.5) (1.3) 0.7
Ch-UsD * USD 22 Mar 2019 9.9 (15.1) (1.9) (2.9) - 0.6
N EUR 24 Feb 2017 6.2 (18.0) (4.0) (5.8) (1.9 1.7
P EUR 14 Jan 2020 7.4 (17.1) (3.0) (4.8) (0.9) 2.8
Z EUR 25 Apr 2013 7.2 (17.2) (3.1) (4.9 (1.0 2.7
ZL EUR 14 Feb 2020 7.4 (17.1) (2.9) (4.7) (0.8) 2.9
ZlLd EUR 24 Jan 2020 7.4 (17.0) (2.9) (4.7) (0.8) 2.9
Zd EUR 25 Apr 2013 7.3 (17.2) (3.1) (4.9 (1.0 1.4
Zh-UsD *® USD 22 Oct 2019 9.4 (15.5) (2.4) (3.4) - (1.6)
Bloomberg Euro Aggregate Bond Total Return * 7.2 (17.2) (2.9 (4.8) (1.0) 2.8
Capital Group Global Corporate Bond
Fund (LUX) 13 Feb 2018
A4h-NOK 3 NOK 02 Nov 2023 - - - - - 7.3
A7 USD 23 May 2022 9.2 (14.2) (1.3) (2.6) 3.2 2.8
A7h-EUR 3 EUR 16 Jun 2021 6.7 (17.4) - - - (4.8)
A11h-CHF 3 CHF 06 Jul 2020 4.8 (16.4) (2.4) (5.1) - (3.4)
B USD 13 Feb2018 8.3 (14.8) (2.0) (3.3) 2.4 2.0
Bd usD 19 Jul 2023 8.2 - (2.0 (3.3) 2.4 2.0

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Fund and share class Currency

Launch date 2

Total returns %!

Annualised returns % !

Calendar

2023 2022 2021

3 years 5 years Lifetime

6

Capital Group Global Corporate Bond

Fund (LUX) (continued) 13 Feb 2018

Bdh-GBP 3 GBP 19 Jul 2023 - - - - - 3.8
Bfdm UsSD 23 May 2023 8.3 (14.8) (2.0) (3.3) 2.4 2.0
Bfdmh-AUD ° AUD 23 May 2023 - - - - - 4.7
Bfdmh-CNH * CNH 23 May 2023 - - - 4.3
Bfdmh-EUR * EUR 23 May 2023 - - - - - 4.6
Bfdmh-GBP * GBP 23 May 2023 - - - - - 5.4
Bfdmh-SGD * SGD 23 May 2023 - - - - - 4.8
Bh-EUR @ EUR 26 Jun 2020 5.8 (16.7) (2.9) (5.1) - (3.3)
Bh-GBP * GBP 19 Jul 2023 - - - - - 3.8
C USD 28 Aug 2018 9.4 (14.0) (1.0) (2.4) 3.5 3.0
Cadmh-AUD ? AUD 23 0Oct 2018 7.7 (14.8) (1.1) (3.2) 2.6 2.6
Cgdh-EUR ® EUR 16 Oct 2020 7.0 (15.9) (1.9) (4.1) - (3.2)
Ch-CHF ? CHF 24 Apr 2020 49 (16.3) (2.2) (5.0) - (2.0)
Ch-GBP 2 GBP 30 Nov 2018 8.5 (14.6) (1.3) (2.9) 2.5 2.7
Ch-JPY 3 JPY 15 Dec 2021 3.1 (16.2) - - - (7.0)
p USD 28 Jan 2022 8.9 (14.4) (1.4) (2.8) 3.0 2.6
Pd USD 29 Dec 2020 9.0 (14.3) (1.5) (2.7) 3.0 2.6
Pdh-EUR 3 EUR 14 Nov 2022 6.5 - - - - 7.0
Pdh-GBP 3 GBP 14 Nov 2022 8.1 - - - - 8.7
Pdh-SGD * SGD 26 Oct 2023 - - - - - 8.5
Pfdm USD 23 May 2023 8.9 (14.4) (1.4) (2.8) 3.0 2.6
Pfdmh-GBP ? GBP 25 3ep 2023 - - - - - 7.1
Pfdmh-SGD * SGD 21 Jul 2023 - - - - - 4.1
Ph-AUD 2 AUD 20 Oct 2023 - - - - - 9.4
Ph-EUR 3 EUR 29 Dec 2020 6.5 (16.3) (2.3) (4.5) - (4.4)
Ph-GBP 3 GBP 08 Jun 2023 - - - - - 5.4
Ph-SGD * SGD 21 Jul 2023 - - - - - 4.1
S USD 13 Mar 2023 9.1 (14.2) (1.3) (2.6) 3.2 2.7
Sd Usb 09 Jun 2023 9.1 (14.2) (1.3) (2.6) 3.2 2.7
Sdh-EUR 3 EUR 28 Jun 2023 - - - - - 4.3
Sdh-GBP * GBP 20 Mar 2023 - - - - - 6.2
Sfdm USD 23 May 2023 9.1 (14.2) (1.3) (2.6) 3.2 2.7
Sh-EUR 3 EUR 20 Mar 2023 - - - - - 5.2
Z USD 13 Feb 2018 8.8 (14.4) (1.5) (2.8) 2.9 2.5
7L usp 30 Jan 2020 9.0 (14.3) (1.3) (2.7) 3.1 2.7
ZLd USD 14 Feb 2020 9.0 (14.3) (1.3) (2.7) 4.5 3.8
ZLdh-EUR 3 EUR 28 Jun 2023 - - - - - 4.2
ZLdh-GBP * GBP 20 Nov 2018 8.1 (15.0) (1.6) (3.3) 2.1 2.2
ZLh-EUR 3 EUR 16 Aug 2023 - - - - - 6.1
ZLh-GBP 3 GBP 24 Mar 2023 - - - - - 4.9
Zd UsD 13 Feb 2018 8.8 (14.4) (1.5) (2.8) 2.9 2.5
Zdh-EUR 3 EUR 24 Apr 2020 6.3 (16.3) (2.4) (4.6) - (1.7)
Zdh-GBP * GBP 09 Oct 2020 8.0 (15.1) (1.7) (3.4) - (2.4)
Zgd USD 13 Feb 2018 8.9 (14.4) (1.5) (2.8) 2.9 2.5
Zgdh-GBP * GBP 11Jun2018 8.1 (15.2) (1.8) (3.4) 2.0 1.8
Zh-CHF 3 CHF 18 Jun 2020 4.3 (16.8) (2.6) (5.4) - (3.6)
Zh-EUR 3 EUR 18 Jun 2019 6.4 (16.3) (2.5) (4.6) - (0.5)
Zh-GBP 3 GBP 09 Oct 2020 8.1 (15.2) (1.8) (3.4) - (2.4)
Bloomberg Global Aggregate Corporate hedged to USD Index * 9.1 (14.1) (0.8) (2.4) 2.5 (2.3)

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Total returns %!

Annualised returns % !

Calendar
Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Euro Corporate Bond Fund
(LUX) 16 Sep 2010
A4 EUR 08 Jan 2019 9.1 (13.8) (1.5) (2.5) 0.6 2.6
A7 EUR 08 Jul 2020 9.1 (13.8) (1.5) (2.5) 0.7 2.6
B EUR 16 Sep 2010 8.2 (14.5) (2.2) (3.3) (0.1) 1.8
Bd EUR 16 Sep 2010 8.2 (14.6) (2.2) (3.3) (0.2) 1.8
C EUR 16 Sep 2010 9.3 (13.7) (1.2) (2.3) 0.9 2.9
Cgd EUR 16 Oct 2020 9.3 (13.7) (1.2) (2.3) 0.9 2.9
Ch-UsD * USD 22 Mar 2019 11.5 (11.9) (0.5) (0.8) - 1.9
N EUR 24 Feb 2017 7.6 (14.9) (2.7) (3.8) (0.7) 1.3
P EUR 28 Jan 2022 8.9 (14.2) (1.8) (2.7) 0.4 2.4
Vi EUR 25 Apr 2013 8.8 (14.1) (1.8) (2.8) 0.3 .3
ZL EUR 24 Jan 2020 8.9 (14.0) (1.6) (2.7) 0.5 2.5
ZLd EUR 17 Nov 2022 8.9 (14.0) (1.6) (2.7) 0.5 2.5
Zd EUR 26 Jul 2013 8.7 (14.1) (1.8) (2.8) 0.3 2.3
Zh-USsD 3 USD 22 0Oct 2019 10.9 (12.4) (1.0) (1.3) - 0.2
Bloomberg Euro Aggregate Corporate Total Return Index * 8.2 (13.6) (1.0) (2.6) 0.2 2.3
Capital Group US Corporate Bond Fund
(LUX) 21 Mar 2017
A4 Usb 15Jan 2019 7.8 (15.6) (1.7) (3.6) 2.9 2.6
A4h-EUR 3 EUR 02 Oct 2020 5.3 (17.5) (3.1) (5.6) - (4.6)
A7 USD 30 Apr 2019 7.8 (15.5) (1.7) (3.6) 2.9 2.6
B USD 21 Mar 2017 6.8 (16.2) (2.5) (4.4) 2.0 1.8
Bd USD 29 Jun 2020 7.0 (16.3) (2.4) (4.4) 2.0 1.8
Bh-EUR @ EUR 12 Jun 2020 4.6 (18.2) (3.4) (6.2) - (4.3)
C USD 22 Mar 2019 8.0 (15.4) (1.4) (3.4) 3.1 2.8
Cdh-JPY * JPY 03 Jan 2020 (2.7) (17.6) (2.0) (7.8) - (3.5)
Cgdh-EUR ° EUR 16 Oct 2020 55 (17.3) (2.4) (5.2) - (4.4)
N USD 21 Mar 2017 6.5 (16.7) (2.9) (4.9) 1.6 1.3
Nh-EUR 3 EUR 12 Jun 2020 3.9 (18.5) (3.8) (6.6) - (4.8)
= USD 17 Feb 2023 7.5 (15.7) (1.9 (3.8) 2.7 2.4
Pd USD 28 Jun 2023 7.5 (15.7) (1.9 (3.8) 2.7 2.4
Pdh-EUR @ EUR 28 Jun 2023 - - - - - 2.8
Pfdm USD 23 May 2023 7.5 (15.7) (1.9 (3.8) 2.7 2.4
Ph-EUR 3 EUR 17 Feb 2023 - - - - - 4.2
S USD 13 Mar 2023 7.7 (15.6) (1.8) (3.7) 2.8 2.5
Sdh-GBP * GBP 20 Mar 2023 - - - - - 4.6
Sfdm USD 23 May 2023 7.7 (15.6) (1.8) (3.7) 2.8 2.5
Sh-EUR 3 EUR 20 Mar 2023 - - - - - 3.4
Z USD 21 Mar 2017 7.5 (15.8) (2.0) (3.9 2.6 2.3
ZL USD 07 Feb 2020 7.6 (15.7) (1.8) (3.8) 2.7 2.4
ZLd USD 07 Feb 2020 7.6 (15.7) (1.8) (3.8) 2.7 2.4
Zd USD 21 Mar 2017 7.5 (15.9) (2.0) (3.9) 2.6 2.3
Zdh-GBP 2 GBP 27 May 2020 6.6 (16.6) (2.2) (4.6) - (2.4)
Zgd USD 21 Mar 2017 7.5 (15.8) (2.0) (3.9 2.6 2.3
Zh-CHF 8 CHF 08 Jul 2020 2.9 (18.1) (3.2) (6.6) - (5.2)
Zh-EUR® EUR 26 Jun 2020 49 (17.7) (2.8) (5.7) - (4.1)
Zh-SGD 3 SGD 21 Jun 2019 5.8 (16.2) (2.0) (4.6) - 0.3
Bloomberg US Corporate Index * 8.5 (15.8) (1.0) (3.3) 2.6 2.4

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Total returns %!

Annualised returns % !

Calendar

Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Global High Income

Opportunities (LUX) 07 May 1999

A4 usbD 07 Jul 2008 12.0 (11.9) 1.1 (0.1) 4.2 7.0
A7 USD 10 Apr 2014 12.1 (11.9) 1.2 0.0 4.3 7.2
A7d UsSD 07 Jun 2018 12.1 (11.9) 1.2 0.0 4.3 7.2
A9 USD 01 Feb 2019 12.1 (11.8) 1.3 0.0 4.4 7.3
B USD 15 Jan 2001 10.8 (12.9) 0.0 (1.2) 3.1 6.1
Bd USD 31 Aug 2004 10.8 (13.0) 0.1 (1.2) 3.1 6.1
Bdh-EUR * EUR 07 Aug 2012 8.3 (15.0) (0.9) (3.0) 1.0 1.2
Bdh-GBP * GBP 07 Aug 2009 9.9 (13.7) (0.3) (1.9) 2.0 3.7
Bfdm USD 05 May 2017 10.8 (12.9) 0.1 (1.2) 3.1 6.1
Bfdmh-AUD ° AUD  19Jun 2018 8.9 (14.0) (0.4) (2.3) 1.9 1.6
Bfdmh-CNH * CNH 01 Apr 2019 8.0 (12.6) 2.6 (1.1) - 2.4
Bfdmh-EUR * EUR 19 Jun 2018 8.3 (15.1) (0.9) (3.0) 1.0 0.5
Bfdmh-GBP * GBP  19Jun 2018 9.9 (13.9) (0.3) (1.9) 2.0 1.5
Bfdmh-SGD * SGD 23 0ct 2017 9.1 (13.4) 0.0 (1.9) 2.4 1.3
Bgd USD 01 Feb 2013 10.8 (12.9) 0.0 (1.2) 3.1 6.1
Bgdh-EUR ° EUR 06 Aug 2021 8.3 (15.1) - - - (3.8)
Bgdh-GBP * GBP 29 Apr 2013 9.9 (13.8) (0.3) (1.9) 2.0 1.2
Bh-EUR * EUR 11 Apr2011 8.3 (15.1) (0.9) (3.1) 1.0 1.5
Bh-GBP ° GBP 11 Aug2011 9.9 (13.9) (0.3) (1.9) 2.0 2.5
Bh-SGD * SGD 19 Jun 2018 9.1 (13.4) 0.0 (1.9) 2.4 2.0
C USD 07 May 1999 12.5 (11.6) 1.6 0.3 4.7 7.7
Cadmh-AUD ? AUD 23 0ct 2018 10.7 (12.7) 1.2 (0.7) 3.6 3.2
Cd USD 19 Sep 2006 12.5 (11.6) 1.6 0.3 4.7 7.7
Cfdm USD 01 Dec 2022 125 (11.1) 1.6 0.5 4.8 7.7
Cfdmh-JPY * JPY 01 Dec 2022 6.2 - - - - 5.0
Ced USD 16 Oct 2020 12.5 (11.6) 1.6 0.3 4.7 7.7
Ch-CHF ? CHF 08 May 2018 7.8 (14.1) 0.4 (2.4) 1.9 4.5
Ch-JPY? JPY 16 Dec 2015 6.2 (13.8) 1.1 (2.5) 2.0 3.7
N USD 29 Sep 2016 10.1 (13.5) (0.6) (1.8) 2.4 5.4
Nd USD 15 Sep 2016 10.1 (13.5) (0.6) (1.8) 2.4 5.4
Ndh-EUR * EUR 03 Dec 2020 7.6 (15.6) (1.6) (3.7) - (3.1)
Ngd USD 24 Feb 2017 10.1 (13.5) (0.6) (1.8) 2.4 5.4
Ngdh-EUR * EUR 24 Feb 2017 7.6 (15.6) (1.5) (3.7) 0.3 (0.3)
Nh-EUR * EUR 24 Feb 2017 7.6 (15.7) (1.5) (3.7) 0.3 (0.3)
P USD 29 Nov 2021 11.8 (12.1) 0.9 (0.3) 4.1 6.9
Pd USD 12 Apr 2023 11.8 (12.1) 0.9 (0.3) 4.0 6.9
Pdh-EUR ° EUR 12 Apr2023 - - - - - 7.0
Pdh-GBP * GBP 12 Apr 2023 - - - - - 8.0
Pdm USD 09 Mar 2021 11.8 (12.2) 0.9 (0.3) 4.0 6.9
Pgd USD 22 Jan 2020 11.8 (12.1) 0.9 (0.3) 4.0 7.1
Pgdh-GBP * GBP 22 Jan 2020 10.9 (13.0) 0.6 (1.0) - 0.8
Ph-EUR*® EUR 09 Apr 2020 9.3 (14.4) (0.1) (2.2) - 3.2
Ph-GBP * GBP 15 May 2020 10.9 (13.1) 0.6 (1.0) - 4.0
Z USD 14 Nov 2012 11.6 (12.3) 0.8 (0.4) 3.9 6.9
ZL USD 30 Jan 2020 11.9 (12.1) 1.0 (0.2) 4.1 7.0
ZLd USD 24 Jan 2020 11.9 (12.1) 1.0 (0.2) 4.1 7.0
ZLdh-EUR ® EUR 21 Feb 2020 9.4 (14.2) 0.0 (2.1) - (0.2)
ZLh-CHF * CHF 30 Jan 2020 7.2 (14.5) (0.1) (2.9) - (0.6)
ZLh-EUR® EUR 07 Feb 2020 9.4 (14.3) 0.1 (2.1) - 0.0

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Total returns %!

Annualised returns % !

Calendar
Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Global High Income
Opportunities (LUX) (continued) 07 May 1999
ZLh-GBP * GBP 14 Feb 2020 11.0 (13.0) 0.7 (0.9) - 0.8
Zd USD 23 Oct 2012 11.6 (12.3) 0.8 (0.4) 3.9 6.9
Zdh-EUR ® EUR 22 Dec 2017 9.1 (14.4) (0.2) (2.3) 1.7 0.8
Zdh-GBP * GBP 14 Nov 2012 10.7 (13.1) 0.5 (1.1) 2.8 2.7
Zdm USD 27 Feb 2020 11.6 (12.3) 0.8 (0.4) 3.9 6.9
Zfdmh-SGD * SGD 05 May 2017 9.9 (12.8) 0.7 (1.2) 3.1 2.4
Zgd USD 21 Aug 2012 11.6 (12.3) 0.8 (0.4) 3.9 6.9
Zgdh-GBP * GBP 21 Aug 2012 10.7 (13.1) 0.4 (1.2) 2.8 2.9
Zh-CHF CHF 29 Nov 2017 7.0 (14.7) (0.4) (3.1) 1.1 0.0
Zh-EUR? EUR 27 Mar 2013 9.1 (14.5) (0.1) (2.3) 1.7 1.3
Zh-GBP ® GBP 14 Nov 2012 10.7 (13.2) 0.5 (1.1) 2.8 2.6
50% Bloomberg US Corporate High Yield 2% Issuer Capped Index /
20% JPMorgan Emerging Markets Bond Index Global Total Return /
20% JPMorgan Government Bond Index-Emerging Markets Global
Diversified Total Return / 10% JPMorgan Corporate Emerging Markets
Bond Broad Diversified Index * 12.3 (12.4) 0.6 (0.3) 3.7 6.6
Capital Group Multi-Sector Income Fund
(LUX) 29 Nov 2022
A4 USD 01 Mar 2023 11.2 - - - - 10.2
A7 USD 03 Feb 2023 11.2 - - - - 10.2
B USD 29 Nov 2022 10.3 - - - - 9.4
Bd USD 29 Nov 2022 10.3 - - - - 9.4
Bdh-EUR * EUR 29 Nov 2022 8.0 - - - - 6.9
Bdm USD 29 Nov 2022 10.3 - - - - 9.4
Bdmh-CHF * CHF 29 Nov 2022 5.9 - - - - 4.8
Bdmh-EUR ° EUR 29 Nov 2022 8.0 - - - - 6.9
Bfdm USD 29 Nov 2022 10.3 - - - - 9.4
Bfdmh-CNH * CNH 01 Mar 2023 - - - - - 7.1
Bfdmh-SGD * SGD 29 Nov 2022 8.6 - - - - 7.7
Bgdm USD 21 Dec 2022 10.3 - - - - 9.4
Bgdmh-AUD * AUD 23 May 2023 - - - - - 6.3
Bgdmh-SGD ? SGD 21 Dec 2022 8.6 - - - - 7.2
Bh-CHF ® CHF 29 Nov 2022 5.7 - - - - 4.6
Bh-EUR* EUR 29 Nov 2022 7.9 - - - - 6.8
Bh-SGD * SGD 01 Mar 2023 - - - - - 7.9
C USD 09 Dec 2022 11.5 - - - - 10.5
Cadmh-AUD * AUD 06 Jun 2023 - - - - - 6.4
Ch-GBP*? GBP 07 Jun 2023 - - - - - 7.3
N USD 01 Mar 2023 8.9 - - - - 8.2
Nd USD 01 Mar 2023 8.9 - - - - 8.2
Ndh-EUR ° EUR 01 Mar 2023 - - - - - 7.1
Nh-EUR * EUR 01 Mar 2023 - - - - - 7.0
S USD 29 Nov 2022 11.1 - - - - 10.1
Sdm USD 29 Nov 2022 11.1 - - - - 10.2
Sdmh-CHF 3 CHF 29 Nov 2022 6.6 - - - - 5.5
Sdmh-EUR * EUR 29 Nov 2022 8.7 - - - - 7.6
Sfdm USD 29 Nov 2022 11.1 - - - - 10.1
Sfdmh-SGD * SGD 29 Nov 2022 9.5 - - - - 8.6

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Total returns %!

Annualised returns % !

Calendar
Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Multi-Sector Income Fund
(LUX) (continued) 29 Nov 2022
Sgdm USD 21 Dec 2022 11.2 - - 10.1
Sgdmh-AUD * AUD 23 May 2023 - - 6.7
Sgdmh-GBP * GBP 10 Feb 2023 - - 7.7
Sgdmh-SGD * SGD 21 Dec 2022 9.4 - 8.0
Sh-CHF ? CHF 29 Nov 2022 6.5 - 5.5
Sh-EUR*® EUR 29 Nov 2022 8.7 - 7.7
Sh-GBP * GBP 29 Nov 2022 10.3 - 9.2
VA USD 29 Nov 2022 10.9 - 9.9
ZL USD 29 Nov 2022 11.1 - 10.1
ZLd USD 01 Mar 2023 10.0 - 9.2
Zd USD 29 Nov 2022 10.9 - 9.9
Zdh-EUR ® EUR 29 Nov 2022 8.6 - - 7.4
Zdh-GBP * GBP 29 Nov 2022 10.1 - - 9.0
Zdm USD 01 Mar 2023 11.0 - 10.0
Zdmh-CHF ? CHF 01 Mar 2023 - - - 6.1
Zdmh-EUR * EUR 01 Mar 2023 - - - 7.9
Zfdm USD 29 Nov 2022 10.9 - - 9.9
Zfdmh-SGD * SGD 29 Nov 2022 9.2 - - 8.3
Zgdm USD 01 Mar 2023 11.0 - 10.0
Zh-CHF CHF 29 Nov 2022 6.3 - 5.3
Zh-EUR® EUR 29 Nov 2022 8.5 - 7.4
Zh-GBP * GBP 01 Mar 2023 - - 9.3
Zh-SGD * SGD 01 Mar 2023 - - 8.3
45% Bloomberg U.S. High Yield Index 2% Issuer Capped Index / 30%
Bloomberg U.S. Corporate Index / 15% J.P. Morgan Emerging Markets
Bond Index Global Diversified Index / 8% Bloomberg Non-Agency
Commercial Mortgage Backed Securities (CMBS) Ex AAA Index / 2%
Bloomberg Asset Back Securities Ex AAA index * 10.6 - 9.9
Capital Group US High Yield Fund (LUX) 30 Oct 2017
A4 USD 18 Jan 2019 11.8 (10.5) 1.7 3.5
A4h-CHF * CHF 04 Apr 2019 7.1 (12.9) 1.0) 0.7
A7 USD 05 Nov 2021 11.8 (10.4) 1.8 3.6
B USD 30 Oct 2017 10.6 (11.3) 0.7 2.5
C USD 30 Nov 2018 12.1 (10.2) 2.1 3.8
N USD 30 0ct 2017 9.9 (12.1) 0.0 1.7
P USD 28 Jan 2022 11.6 (10.7) 1.5 3.3
Z USD 27 Mar 2018 11.3 (10.7) 1.4 3.2
ZL USD 06 Mar 2020 11.6 (10.6) 1.6 3.4
ZlLd USD 14 Feb 2020 11.5 (10.6) 1.6 3.4
Zd USD 30 Oct 2017 11.4 (10.8) 1.4 3.2
Zgd USD 30 Oct 2017 11.3 (10.8) 1.4 3.2
Zgdh-GBP * GBP 11 Jun 2018 10.6 (11.7) 0.7 2.3
Zh-CHF * CHF 20 Jun 2023 - - - 4.6
Bloomberg U.S. Corporate High Yield 2% Issuer Capped * 13.4 (11.2) 2.0 4.0

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Total returns %! Annualised returns % !
Calendar

Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group Emerging Markets Debt
Fund (LUX) 24 Jul 2007 8
A4 USD 06 Nov 2012 14.2 (12.7) (4.0) (1.4) 3.2 3.7
A4h-CHF * CHF 15 Dec 2020 6.7 (13.2) (3.2) (3.6) - (3.3)
A4h-EUR EUR  30Jun 2016 11.2 (11.1) (1.0) (0.7) 2.6 1.9
A7 USD 29 May 2013 14.3 (12.6) (3.9) (1.4) 3.3 4.0
Al5 USD 21 Dec 2017 14.4 (12.5) (3.7) (1.2) 3.5 4.0
B USD 08 Jun 2009 129 (13.6) (5.0) (2.5) 2.1 2.6
Bd USD 10 Nov 2010 13.0 (13.7) (5.0) (2.5) 2.2 2.7
Bfdm USD 04 Jun 2021 12.9 (13.7) (4.9 (2.5) 2.1 2.6
Bgdh-EUR ? EUR 06 Aug 2021 10.0 (12.0) - - - (1.7)
C USD 28 Mar 2008 14.7 (12.3) (3.5) (1.0) 3.7 4.3
P USD 27 Nov 2018 139 (12.8) (4.1) (1.6) 3.1 3.6
Z USD 25 Apr 2013 13.8 (13.0) (4.3) (1.8) 2.9 3.4
ZL USD 07 Feb 2020 14.0 (12.7) (4.1) (1.6) 3.2 3.7
ZLd USD 24 Jan 2020 14.0 (12.8) (4.1) (1.6) 3.2 3.7
Zd uSD 19 Jul 2013 13.8 (13.0) (4.3) (1.7) 2.9 3.4
Zh-EUR* EUR 03 Jun 2020 10.7 (11.4) (1.4) (1.1) - 0.7
50% JPMorgan Emerging Markets Bond Index Global Diversified /
50% JPMorgan Government Bond Index-Emerging Markets Global
Diversified Total Return * 11.9 (14.8) (5.3) (3.3) 1.4 3.7
Capital Group Emerging Markets Local
Currency Debt Fund (LUX) 10 Aug 2010°
A4 USD 18 Jan 2019 16.1 (10.0) (b.5) (0.4) 3.4 1.7
A4d USD 25 Jan 2022 16.0 (9.8) (b.5) (0.4) 3.4 1.7
A7 USD 01 Feb 2019 16.1 (9.9) (b.4) (0.3) 3.5 1.9
All USD 04 Oct 2023 16.3 (9.9) (5.3) (0.2) 3.6 2.0
Alld USD 10 Feb 2020 16.3 (9.9) (b.3) (0.3) 3.6 2.0
Al13 USD 26 Oct 2018 16.3 (9.8) (b.3) (0.2) 3.6 2.0
B USD 10 Aug 2010 14.8 (10.9) (6.5) (1.5) 2.3 0.7
Bd USD 10 Aug 2010 14.6 (10.9) (6.4) (1.5) 2.3 0.7
Bgd USD 06 Aug 2021 14.7 (10.9) (6.5) (1.5) 2.3 0.7
Bh-EUR * EUR 06 Apr 2021 12.0 (13.3) - - - (1.7)
C USD 10 Aug 2010 16.5 (9.6) (b.1) 0.0 3.8 2.3
Cgdm USD 26 Jun 2023 16.6 (9.6) (b.1) 0.0 3.9 2.3
N USD 28 Feb 2017 14.1 (11.5) (7.1) (2.1) 1.6 0.1
Ngd USD 28 Feb 2017 139 (11.5) (7.1) (2.1) 1.6 0.1
P USD 28 Jan 2022 15.8 (10.2) (5.6) (0.6) 3.2 1.7
Ph-EUR ® EUR 15 Dec 2023 - - - - - 1.6
Z USD 25 Apr 2013 15.6 (10.2) (5.8) (0.8) 3.1 1.5
ZL USD 30 Jan 2020 159 (10.1) (b.6) (0.5) 3.3 1.8
ZLd USD 14 Feb 2020 15.9 (10.1) (b.5) (0.5) 3.3 1.8
Zd USD 09 Feb 2015 15.5 (10.2) (5.8) (0.8) 3.1 1.5
Zh-EUR ® EUR 06 Apr 2021 129 (12.7) - - - (0.9)
JPMorgan Government Bond Index-Emerging Markets Global Diversified * 12.7 (11.7) (8.7) (3.2) 1.1 0.7

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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I Results (unaudited)

Total returns %!

Annualised returns % !

Calendar
Fund and share class Currency Launch date > 2023 2022 2021 3 years 5 years Lifetime ®
Capital Group EUR Moderate Global
Growth Portfolio (LUX) 16 Oct 2020
B EUR 16 Oct 2020 15.0 (16.6) 19.1 4.5 - 6.0
Bd EUR 16 Oct 2020 149 (16.6) 19.1 4.5 - 6.0
Bgd EUR 16 Oct 2020 149 (16.6) 19.2 4.5 - 6.0
P EUR 23 Oct 2020 16.0 (15.9) 204 5.5 - 6.9
Z EUR 16 Oct 2020 15.8 (16.0) 20.1 5.3 - 6.8
Zd EUR 16 Oct 2020 15.8 (16.0) 20.0 5.3 - 6.8
Zgd EUR 16 Oct 2020 15.8 (16.0) 20.0 5.3 - 6.8
80% MSCI All Country World Index /
10% Bloomberg Global Aggregate Bond (EUR Hedged) Index /
10% Bloomberg Euro Aggregate Bond Total Return Index Agg * 156 (13.3) 21.0 6.6 - 7.9
Capital Group EUR Balanced Growth and
Income Portfolio (LUX) 16 Oct 2020
B EUR 16 Oct 2020 7.6 (12.1) 10.4 1.4 - 2.4
Bd EUR 16 Oct 2020 7.6 (12.1) 10.3 1.4 - 2.4
Bgd EUR 16 Oct 2020 7.6 (12.1) 10.3 1.4 - 2.4
P EUR 23 Oct 2020 86 (11.4) 11.4 2.3 - 3.3
Z EUR 16 Oct 2020 84 (11.6) 11.2 2.2 - 3.1
Zd EUR 16 Oct 2020 8.4 (11.5) 11.2 2.2 - 3.1
Zgd EUR 16 Oct 2020 84 (11.5) 11.2 2.2 - 3.2
50% MSCI All Country World Index /
25% Bloomberg Global Aggregate Bond (EUR Hedged) Index /
25% Bloomberg Euro Aggregate Bond Total Return Index * 11.9 (14.0) 11.7 2.5 - 3.4
Capital Group EUR Conservative Income
and Growth Portfolio (LUX) 16 Oct 2020
B EUR 16 Oct 2020 6.7 (12.2) 6.3 (0.1) - 0.6
Bd EUR 16 Oct 2020 6.7 (12.3) 6.4 (0.1) - 0.6
Bgd EUR 16 Oct 2020 6.7 (12.2) 6.3 (0.1) - 0.6
P EUR 23 Oct 2020 7.5 (11.6) 7.1 0.6 - 1.4
Z EUR 16 Oct 2020 7.3 (11.7) 7.0 0.5 - 1.3
Zd EUR 16 Oct 2020 7.3 (11.7) 7.0 0.5 - 1.3
Zgd EUR 16 Oct 2020 7.4 (11.7) 7.0 0.5 - 1.3
35% MSCI All Country World Index /
27.5% Bloomberg Global Aggregate Bond (EUR Hedged) Index /
10% Bloomberg Global Aggregate Bond 1-7 Years (EUR Hedged)
Index / 27.5% Bloomberg Euro Aggregate Bond Total Return Index * 9.9 (13.6) 7.4 0.6 - 1.4
Capital Group EUR Conservative Income
Portfolio (LUX) 16 Oct 2020
B EUR 16 Oct 2020 4.9 (13.4) (0.5) (3.3) - (2.8)
Bd EUR 16 Oct 2020 4.9 (13.5) (0.4) (3.3) - (2.8)
Bgd EUR 16 Oct 2020 4.9 (13.4) (0.5) (3.3) - (2.8)
P EUR 23 Oct 2020 5.6 (12.7) 0.3 (2.6) - (2.0)
Z EUR 16 Oct 2020 5.5 (12.8) 0.2 (2.7) - (2.2)
Zd EUR 16 Oct 2020 5.6 (12.9) 0.3 (2.7) - (2.2)
Zgd EUR 16 Oct 2020 5.6 (12.9) 0.2 (2.7) - (2.2)
15% MSCI All Country World Index /
32.5% Bloomberg Global Aggregate Bond (EUR Hedged) Index /
20% Bloomberg Global Aggregate Bond 1-7 Years (EUR Hedged)
Index / 32.5% Bloomberg Euro Aggregate Bond Total Return Index * 7.3 (13.5) 1.8 (1.9) - (1.4)

Past performance is not a reliable indicator of future results. The performance shown does not take into account any commissions and costs charged when subscribing to and redeeming shares.

Footnotes are on page 35.
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Results (unaudited) I

Why do different share classes have different returns?

Each share class is designed to support the needs of different investor types and has a different total expense ratio that
affects the investment returns for that share class. For example:

B Class A4, A7, A9, Al1, A13, A15 & C shares and their equivalent classes, where available, are only available to

institutional investors who qualify for the reduced Luxembourg tax of 0.01% (rather than 0.05%).

®m Class B, BL, N, P Z and ZL shares and their equivalent classes, where available, are primarily designed for distribution

to individual investors. The management fee for class B, N shares and their equivalent classes, where available, is higher
than for the other share classes to allow for compensation to distributors and other intermediaries for day-to-day services
to investors or similar services in relation to investments made with their assistance.

m Class Y Shares and its equivalent classes are available only to Capital Group Investors, subject to conditions established

from time to time by Capital Group, including the entering into of a separate agreement with respect to management fee
and/or other fund expenses, which are not deducted from these Shares’ Net Asset Value

B The management fee for class C shares and its equivalent classes, where available, is charged to shareholders outside

the fund by specific separate agreement. Actual returns to shareholders of class C and its equivalent classes, where
available, will be lower than those published.

B |n addition, the returns of hedged equivalent classes and dividend distributing hedged equivalent classes are impacted by

the passive currency-hedging overlay programme (see note 7 to the financial statements).

B For those funds without a specified reference index, a suitable illustrative index is displayed for context.

N o oo s ow ~

3

©

Returns are with net dividends reinvested for unhedged share classes. Lifetime returns that relate to a period of less than a year are not annualised.

Launch date is the date as of which shares are first issued by a fund, and hence the date on which the fund or share class was first priced. Prior results back to the launch of the fund relate to the
older share classes, adjusted where necessary to reflect the management fee of the recipient share class.

Investment results are shown in the currency referred to in the relevant class’s designation. Lifetime returns are from launch date to 31 December 2023.

Shown for indicative purposes only.

Lifetime returns that relate to a period of less than a year are not annualised.

Capital Group Emerging Markets Growth Fund was launched on 31 May 1990 and merged into Capital International Fund - Capital Group Emerging Markets Growth Fund (LUX) on 28 June 2019.
Capital International Portfolios - Capital Group Emerging Markets Total Opportunities (LUX) was launched on 01 February 2008 and merged into Capital International Fund - Capital Group
Emerging Markets Total Opportunities (LUX) on 31 May 2019.

Capital International Portfolios - Capital Group Emerging Markets Debt Fund (LUX) was launched on 24 July 2007 and merged into Capital International Fund - Capital Group Emerging Markets
Debt Fund (LUX) on 31 May 2019.

Capital International Portfolios - Capital Group Emerging Markets Local Currency Debt Fund (LUX) was launched on 10 August 2010 and merged into Capital International Fund - Capital Group
Emerging Markets Local Currency Debt Fund (LUX) on 31 May 2019.
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Historical data

Net asset value per share and total net assets

as at 31 December 2023

as at 31 December 2022

as at 31 December 2021

Capital Group New Perspective Fund (LUX)

Class A4 US$22.68
Class A7 22.89
Class A7d 22.52
Class A7h-EUR 21.53
Class A9 22.92
Class Al11 22.96
Class B 20.95
Class Bd 20.95
Class Bdh-EUR 17.85
Class Bgd 18.85
Class Bgdh-EUR 18.71
Class Bh-AUD 18.69
Class Bh-CHF 20.93
Class Bh-CNH 20.27
Class Bh-EUR 18.79
Class Bh-GBP 16.45
Class Bh-SGD 22.20
Class C 23.77
Class Cad 21.64
Class Cadh-AUD 18.83
Class Cgd 22.81
Class Ch-CAD 24.13
Class Ch-CHF 24.69
Class Ch-NZD 22.60
Class N 19.89
Class Ngd 18.23
Class Nh-EUR 18.34
Class P 22.59
Class Pd 22.36
Class Pdh-EUR 22.56
Class Pgd 22.13
Class Ph-CHF 23.32
Class Ph-EUR 21.58
Class Ph-GBP 20.96
Class Yd 23.18
Class Ydh-AUD 22.09
Class Z 22.34
Class Zd 21.65
Class Zdh-EUR 19.05
Class Zgd 20.13
Class Zh-CHF 22.31
Class Zh-EUR 20.03
Class Zh-GBP 17.62
Class Zh-SGD 23.54
Class ZL 22.66
Class ZLd 21.70
Class ZLgd 20.41
Class ZLh-CHF 23.21
Class ZLh-EUR 20.89
Class ZLh-GBP 18.17

US$18.22
18.37
18.23
17.16
18.39
18.41
17.00
17.00
14.38
15.53
15.32
15.44
16.20
17.33
15.14
12.82
18.05
18.99
17.55
15.54
18.51

18.82
18.24
16.25
15.12
14.88
18.17
18.10

18.07
17.89
17.24
16.19
18.77
18.22
17.99
17.52
15.31
16.46
17.13
16.02
13.63
18.99
18.21
17.57
16.65
17.79
16.68
14.03

US$24.60
24.78
24.72
24.66
24.80
24.81
23.18
23.19
20.91
21.45
22.55
22.44
22.60

22.01
19.33
24.14
25.51
23.89
22.56
25.20

25.85
26.04
22.31
21.02
21.76
24.56
24.55

24.84
24.19
25.44
26.33
24.36
23.76
22.13
22.56
23.72
23.11
20.39
25.21
24.60
23.82
22.78
24.58
24.00
20.94

Total net assets (000s) US$12,439,451

US$12,917,141

US$17,863,275

36 | Capital International Fund Audited Annual Report 2023



Historical data I

as at 31 December 2023

as at 31 December 2022

as at 31 December 2021

Capital Group Global Equity Fund (LUX)

Class A4 US$48.85 US$41.34 US$43.04
Class A7 48.90 41.34 43.00
Class B 40.36 34.52 36.32
Class Bd 38.19 32.69 34.40
Class C 57.65 48.56 50.32
Class Cdh-JPY 42.22 40.83 48.42
Class Cgd 54.53 46.83 49.42
Class P 48.66 41.24 43.01
Class Pd 48.66 - -
Class Z 46.69 39.63 41.39
Class Zd 39.93 34.18 35.93
Class ZL 48.68 41.23 42.96
Class ZLd 47.43 40.62 42.68
Total net assets (000s) US$732,672 US$852,124 €923,194
Capital Group World Growth and Income (LUX)

Class A7 Us$14.44 US$11.95 Us$14.47
Class B 13.75 11.50 14.10
Class Bd 13.55 11.42 14.07
Class Bgd 13.03 11.15 14.01
Class C 14.65 12.08 14.59
Class Cd 13.78 11.63 14.31
Class Cgd 13.64 11.51 14.24
Class Z 14.19 11.79 14.34
Class zd 13.66 11.52 14.19
Class Zgd 12.98 11.03 13.76
Class ZL 14.35 11.89 14.43
Class ZLd 13.75 11.60 14.28
Total net assets (000s) US$363,967 US$271,222 US$378,998
Capital Group World Dividend Growers (LUX)*

Class A4 US$23.61 US$21.60 US$24.15
Class A7 23.73 21.69 24.22
Class B 21.41 19.79 22.37
Class Bd 18.32 17.20 19.71
Class Bgd 15.41 14.71 17.14
Class C 25.14 22.90 25.49
Class Cad 20.95 19.68 22.58
Class Cgd 22.84 21.48 24.67
Class Ch-JPY 24.45 - -
Class Z 23.25 21.34 23.93
Class Zd 18.37 17.24 19.76
Class Zgd 16.76 15.87 18.36
Class ZL 23.54 21.56 24.12
Class ZLd 21.53 20.21 23.16
Total net assets (000s) US$297,952 US$348,671 US$389,769
Capital Group New Economy Fund (LUX)?

Class A7 Us$14.11 US$10.95 US$15.57
Class B 13.49 10.59 15.23
Class Bh-AUD 12.14 9.70 15.23

Footnotes are on page 51.
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I Historical data

as at 31 December 2023

as at 31 December 2022

as at 31 December 2021

Capital Group New Economy Fund (LUX)? (continued)

Class Bh-EUR 11.96 9.33 14.63
Class Bh-GBP 13.55 10.21 -
Class Bh-SGD 13.60 10.69 15.40
Class BL 13.55 10.62 15.25
Class BLh-SGD 13.72 10.77 15.49
Class C 14.30 11.06 15.67
Class Cgd 13.97 10.91 15.59
Class Z 13.89 10.82 15.45
Class ZL 14.03 10.91 15.54
Class ZLd 14.04 10.91 -
Class ZLh-AUD 11.90 9.41 14.64
Class ZLh-GBP 12.79 9.54 15.39
Total net assets (000s) US$571,007 US$420,533 US$673,053
Capital Group New World Fund (LUX)

Class A4 US$16.76 US$14.43 US$18.56
Class A7 16.82 14.48 18.60
Class B 15.43 13.45 17.50
Class Bh-EUR 12.35 10.70 15.32
Class C 17.49 14.98 19.15
Class Cad 15.79 13.78 17.93
Class Cadh-AUD 12.38 11.05 15.85
Class Cgd 16.55 14.47 18.87
Class Ch-JPY 11.66 11.37 17.06
Class N 14.73 12.92 16.92
Class P 16.70 14.40 18.54
Class Z 16.45 14.21 18.33
Class zZd 15.86 13.82 17.87
Class Zgd 14.59 12.87 16.90
Class Zh-EUR 14.33 12.31 17.46
Class ZL 16.73 14.41 18.54
Class ZLd 16.39 14.28 18.47
Class ZLgd 15.75 13.85 18.14
Class ZLh-EUR 15.65 13.40 18.96
Total net assets (000s) US$465,075 Us$422,020 US$546,997
Capital Group Emerging Markets Growth Fund (LUX)

Class A7 US$118.59 US$110.76 US$147.01
Class A9 136.95 127.71 169.25
Class Alld 137.35 - -
Class B 104.77 98.83 132.51
Class Bd 97.23 92.16 123.56
Class C 161.03 149.18 196.43
Class Cgd 150.25 142.34 192.11
Class P 118.74 110.85 147.07
Class Pd 111.59 105.82 141.68
Class Z 117.81 110.17 146.42
Class zd 99.22 94.09 125.95
Class ZL 136.93 127.72 169.32
Class ZLd 129.70 123.00 164.68
Total net assets (000s) US$474,021 US$339,732 US$471,846

Footnotes are on page 51.
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Historical data I

as at 31 December 2023

as at 31 December 2022

as at 31 December 2021

Capital Group Asian Horizon Fund (LUX)

Class B US$7.41 US$7.05 US$9.76
Class C 7.77 7.26 9.88
Class P 7.64 7.19 -
Class Z 7.60 7.16 9.83
Class Zd 7.56 7.16 9.83
Class ZL 7.65 7.19 9.85
Total net assets (000s) US$111,228 US$40,473 UsS$54,737
Capital Group Japan Equity Fund (LUX)*

Class A4 ¥3,011.61 ¥2,491.18 ¥2,682.94
Class B 2,520.94 2,109.20 2,297.50
Class Bd 2,501.89 2,097.06 2,284.28
Class Bgd 2,420.66 2,060.77 2,285.20
Class Bgdh-EUR 2,977.01 2,231.96 2,293.57
Class Bh-EUR 2,649.21 1,951.11 1,968.96
Class Bh-USD 3,430.97 2,570.27 2,375.86
Class C 3,331.68 2,745.63 2,946.21
Class Cgd 3,181.95 2,662.58 2,905.66
Class Ch-GBP 3,334.84 2,344.81 2,416.37
Class N 2,357.83 1,985.60 2,176.97
Class Nh-EUR 3,036.17 2,250.96 2,288.49
Class Pd 2,798.35 2,345.97 2,548.07
Class Pdh-EUR 3,669.76 2,708.00 2,726.34
Class Pdh-GBP 3,694.54 2,641.56 2,754.92
Class Pdh-USD 3,870.50 2,902.73 2,674.05
Class Z 2,842.40 2,360.39 2,551.91
Class Zd 2,614.80 2,192.03 2,381.08
Class Zgdh-GBP 2,807.90 2,024.94 2,139.65
Class Zh-CHF 4,057.76 2,870.76 2,731.84
Class Zh-EUR 2,976.41 2,174.51 2,179.14
Class Zh-GBP 3,364.58 2,384.40 2,475.77
Class Zh-USD 4,195.57 3,114.42 2,852.03
Class ZL 2,997.44 2,483.55 2,679.02
Class ZLd 2,927.57 2,454.34 2,665.67
Class ZLh-CHF 4,384.32 3,094.85 2,938.65
Class ZLh-EUR 3,916.56 2,856.50 2,856.20
Class ZLh-USD 4,150.59 3,076.21 2,810.57
Total net assets (000s) ¥14,720,430 ¥10,066,710 ¥14,218,007
Capital Group European Opportunities (LUX)

Class B €10.18 €9.02 €11.94
Class Bd 10.14 9.02 11.94
Class Bgd 9.64 8.75 11.82
Class Bh-USD 11.69 10.53 12.65
Class C 10.61 9.25 12.08
Class Cgd 10.16 9.06 -
Class P 10.45 9.17 -
Class Z 10.40 9.14 12.02
Class Zd 10.23 9.10 12.02
Class Zgd 9.85 8.87 11.89
Class Zh-USD 11.95 10.67 12.73

Footnotes are on page 51.
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I Historical data

as at 31 December 2023

as at 31 December 2022

as at 31 December 2021

Capital Group European Opportunities (LUX) (continued)

Class ZL 10.47 9.18 12.04
Class ZLd 10.47 9.18 -
Total net assets (000s) €52,719 €44,035 €52,527
Capital Group European Growth and Income Fund (LUX)

Class A4 €43.10 €38.25 €40.19
Class A7 43.15 38.26 -
Class B 36.67 32.92 34.99
Class Bd 27.88 25.62 27.79
Class Bgd 33.23 31.14 34.72
Class Bgdm 29.47 27.62 30.53
Class Bgdmh-USD 34.08 32.58 32.93
Class Bh-USD 42.67 39.05 37.97
Class C 49.86 44.09 46.16
Class Cgd 43.95 40.57 44.29
Class N 34.63 31.29 33.47
Class Ngd 27.30 25.75 28.91
Class Nh-USD 40.80 37.59 36.77
Class P 42.29 37.62 39.63
Class Z 42.04 37.46 39.51
Class zd 28.55 26.23 28.44
Class Zgdh-GBP 28.75 26.00 29.78
Class Zh-GBP 38.30 33.19 36.22
Class Zh-USD 48.87 44.39 42.83
Class ZL 42.90 38.14 40.14
Class ZLd 39.75 36.52 39.59
Class ZLh-GBP 42.78 37.00 40.28
Total net assets (000s) €154,008 €154,008 €175,870
Capital Group AMCAP Fund (LUX)

Class A4 US$19.38 US$14.78 Us$20.77
Class A7 19.42 14.81 20.80
Class B 18.02 13.91 19.77
Class Bh-EUR 15.17 11.62 18.24
Class C 19.83 15.08 21.12
Class Cgd 19.40 14.88 20.99
Class N 17.26 13.41 19.20
Class Nh-EUR 14.54 11.21 17.71
Class Z 19.04 14.58 20.55
Class Zgd 18.09 13.96 19.80
Class Zh-CHF 18.21 13.24 19.65
Class Zh-EUR 16.02 12.18 18.95
Class Zh-GBP 17.06 12.49 20.23
Class ZL 19.14 14.63 20.60
Class ZLd 19.14 14.63 -
Class ZLgd 18.66 14.39 20.38
Class ZLh-CHF 20.08 14.58 21.61
Total net assets (000s) US$121,163 US$117,424 US$161,843
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Capital Group Investment Company of America (LUX)

Class A4 US$22.65 UsS$17.67 Us$21.02
Class A7 22.84 17.79 21.14
Class B 20.78 16.40 19.74
Class Bd 20.66 16.31 19.63
Class Bgd 20.05 16.09 19.67
Class Bgdh-EUR 17.72 14.11 18.97
Class Bh-EUR 17.16 13.45 17.78
Class C 23.31 18.13 21.49
Class Cgd 22.16 17.51 21.12
Class N 19.80 15.73 19.06
Class Nd 19.80 15.73 19.06
Class Ngdh-EUR 15.67 12.56 17.00
Class Nh-EUR 17.56 13.85 18.44
Class Pgd 20.95 16.67 20.19
Class Pgdh-GBP 19.42 14.77 20.48
Class Z 22.20 17.38 20.74
Class zd 20.95 16.54 19.86
Class Zdh-GBP 16.75 12.65 17.37
Class Zgd 19.59 15.59 18.90
Class Zgdh-GBP 15.68 11.93 16.55
Class Zh-CHF 21.40 15.90 19.90
Class Zh-EUR 18.32 14.23 18.67
Class ZL 22.30 17.43 20.78
Class ZLd 20.98 16.56 19.89
Class ZlLgd 19.71 15.67 18.97
Class ZLgdh-GBP 15.39 11.70 16.21
Class ZLh-CHF 23.39 17.36 21.71
Total net assets (000s) US$395,589 US$360,818 US$511,994
Capital Group Capital Income Builder (LUX)

Class A4 US$12.88 Us$11.87 US$12.86
Class A7 12.89 11.87 12.85
Class B 12.19 11.36 12.44
Class Bd 11.21 10.65 11.84
Class Bdh-EUR 11.84 11.17 -
Class Bdh-GBP 10.15 9.23 11.70
Class Bfdm 10.61 10.17 11.44
Class Bfdmh-AUD 9.40 9.20 11.28
Class Bfdmh-CNH 10.19 10.33 12.62
Class Bfdmh-EUR 9.40 8.96 11.05
Class Bfdmh-GBP 9.66 8.87 11.39
Class Bfdmh-SGD 10.46 10.06 11.33
Class Bfydm 11.50 11.27 -
Class Bfydmh-AUD 11.72 11.70 -
Class Bfydmh-CNH 11.10 11.49 -
Class Bfydmh-EUR 12.49 12.15 -
Class Bfydmh-GBP 12.74 11.95 -
Class Bfydmh-SGD 12.23 11.99 -
Class Bgd 11.20 10.82 12.23
Class Bgdh-GBP 10.08 9.31 12.01
Class Bh-EUR 11.09 10.26 12.32
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Capital Group Capital Income Builder (LUX) (continued)

Class Bh-GBP 12.21 10.89 13.59
Class C 13.19 12.11 13.06
Class Cd 11.25 10.69 11.88
Class Cgd 11.86 11.29 12.60
Class Ch-JPY 12.72 - -
Class N 11.78 11.05 12.18
Class Nd 11.19 10.64 11.82
Class P 12.82 11.84 12.84
Class Pgdh-GBP 10.52 9.63 12.31
Class Ph-EUR 11.29 10.35 12.33
Class Ph-GBP 11.45 10.12 12.52
Class Z 12.68 11.73 12.75
Class Zd 11.23 10.67 11.86
Class Zdh-EUR 9.33 8.82 10.75
Class Zdh-GBP 10.15 9.23 11.71
Class Zh-EUR 11.52 10.58 12.61
Class Zh-GBP 12.39 10.97 13.59
Class ZL 12.83 11.84 12.84
Class ZLd 11.62 11.04 12.28
Total net assets (000s) US$532,102 US$490,921 US$354,339
Capital Group Global Allocation Fund (LUX)

Class A4 Us$22.51 US$20.62 UsS$24.00
Class A7 22.62 20.70 24.06
Class A7d 21.81 20.32 23.91
Class A7dm 21.42 20.04 23.70
Class A7h-EUR 21.03 18.99 23.10
Class B 20.41 18.90 22.22
Class Bd 19.60 18.26 21.49
Class Bdh-EUR 15.77 14.62 18.00
Class Bgd 19.39 18.43 22.13
Class Bgdh-EUR 18.20 17.22 21.63
Class Bh-EUR 16.46 15.16 18.64
Class C 23.84 21.73 25.16
Class Cgd 22.22 20.80 24.65
Class Ch-JPY 19.33 19.90 25.64
Class N 19.38 18.06 21.37
Class Nh-EUR 18.44 17.09 21.16
Class P 22.38 20.53 23.93
Class Z 22.11 20.31 23.71
Class zd 20.05 18.69 21.99
Class Zgd 17.85 16.84 20.07
Class Zh-EUR 20.26 18.52 22.60
Class ZL 22.45 20.58 23.96
Class ZLd 21.63 20.16 23.72
Class ZLh-EUR 21.86 19.93 24.26

Total net assets (000s)

US$1,263,253

US$1,583,151

US$1,595,195
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Capital Group American Balanced Fund (LUX)?

Class A7 UsS$10.42 US$9.17 US$10.48
Class B 10.09 9.00 10.42
Class Bfydm 9.52 8.92 -
Class Bfydmh-AUD 9.72 9.27 -
Class Bfydmh-CNH 9.19 9.10 -
Class Bfydmh-EUR 10.35 9.63 -
Class Bfydmh-GBP 10.56 9.47 -
Class Bfydmh-SGD 10.13 9.50 -
Class Bh-EUR 8.92 7.89 10.00
Class C 10.46 9.18 -
Class Cgd 9.96 8.98 -
Class Ch-JPY 10.08 - -
Class N 9.94 8.91 10.39
Class Nh-EUR 8.78 7.82 9.97
Class P 10.31 - -
Class Z 10.30 9.11 10.46
Class Zd 9.97 8.98 10.44
Class Zgd 9.80 8.90 10.43
Class ZL 10.34 9.13 10.47
Total net assets (000s) US$267,669 US$193,160 US$80,729
Capital Group Emerging Markets Total Opportunities (LUX)

Class A7 US$15.41 US$13.78 US$16.28
Class A7dh-GBP 9.10 8.35 10.92
Class A9 15.48 13.82 16.31
Class A9dh-GBP 9.15 8.39 10.98
Class A9h-GBP 14.82 12.94 16.24
Class B 13.40 12.12 14.47
Class Bd 9.89 9.28 11.40
Class Bgd 8.06 7.71 9.66
Class Bgdh-EUR 11.32 10.78 14.11
Class Bgdm 11.82 11.31 14.18
Class Bh-CHF 11.71 10.31 12.59
Class Bh-EUR 11.53 10.38 12.95
Class C 17.72 15.74 18.47
Class Cdm 8.66 8.13 10.00
Class Cdmh-JPY 4.97 5.32 7.66
Class Cgd 15.18 14.26 17.61
Class Ch-CHF 17.88 15.47 18.56
Class N 12.60 11.46 13.78
Class Ngd 9.19 8.85 11.17
Class Ngdh-EUR 8.69 8.33 10.98
Class Nh-EUR 11.89 10.78 13.54
Class P 15.39 13.77 16.27
Class Pd 12.81 12.03 14.78
Class Pgd 13.43 12.72 15.77
Class Ph-EUR 14.47 12.88 15.91
Class Ph-GBP 14.94 13.05 16.41
Class Z 15.14 13.57 16.07
Class Zd 9.96 9.35 11.49
Class Zdh-GBP 9.30 8.53 11.15

Footnotes are on page 51.
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Capital Group Emerging Markets Total Opportunities (LUX) (continued)

Class Zgd 9.42 8.93 11.09
Class Zgdh-GBP 8.10 7.50 9.92
Class Zh-CHF 14.93 13.02 15.76
Class Zh-EUR 12.88 11.50 14.23
Class Zh-GBP 12.81 11.21 14.11
Class ZL 15.43 13.79 16.28
Class ZLd 13.36 12.54 15.41
Class ZLh-CHF 15.87 13.81 16.67
Class ZLh-EUR 14.96 13.31 16.42
Class ZLh-GBP 15.11 13.20 16.57
Total net assets (000s) US$551,062 US$553,788 US$955,053
Capital Group Global Bond Fund (LUX)

Class A4 Us$21.29 US$20.18 US$24.15
Class A4h-EUR 21.25 - -
Class A7 21.34 20.22 24.19
Class B 18.48 17.65 21.29
Class Bd 13.70 13.27 16.12
Class C 23.67 22.39 26.72
Class Cgdh-EUR 21.48 20.41 25.51
Class Ch-CHF 26.07 23.11 27.28
Class Ch-JPY 18.83 19.81 26.01
Class Ch-USD 26.35 24.55 27.86
Class P 21.20 20.13 -
Class Pfdmh-GBP 21.57 - -
Class Z 20.11 19.11 22.93
Class Zd 17.18 16.64 20.20
Class Zh-EUR 19.56 18.19 22.53
Class Zh-USD 21.46 20.09 22.91
Class ZL 21.22 20.13 24.12
Class ZLd 20.00 19.38 23.53
Total net assets (000s) US$876,095 US$885,883 US$985,753
Capital Group Global Intermediate Bond Fund (LUX)

Class A4 US$11.04 US$10.46 Us$11.23
Class A7 11.05 10.47 11.23
Class C 11.30 10.67 11.43
Class Cgdh-EUR 9.37 9.05 10.75
Class Ch-CHF 11.48 10.29 11.48
Class Ch-JPY 7.73 8.33 10.42
Class P 11.00 10.44 -
Class Pfdmh-GBP 11.42 - -
Class Z 10.90 10.35 11.13
Class Zh-EUR 9.40 8.85 10.36
Class ZL 11.01 10.44 11.22
Total net assets (000s) US$284,326 US$319,477 US$383,752
Capital Group Global Total Return Bond Fund (LUX)

Class A7 US$9.51 US$8.76 US$10.15
Class A9 9.51 8.76 -
Class B 9.35 8.68 -
Class Bh-EUR 8.19 7.54 9.59
Class C 9.58 8.80 10.17
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Capital Group Global Total Return Bond Fund (LUX) (continued)

Class Cadmh-AUD 7.47 7.29 9.44
Class Cgdh-EUR 8.25 7.86 -
Class Ch-CHF 9.72 8.47 10.21
Class Ch-GBP 8.68 7.62 9.97
Class Ch-JPY 9.24 - -
Class P 9.47 8.74 -
Class Pdh-GBP 9.44 8.63 -
Class Ph-EUR 9.88 9.05 -
Class Z 9.43 8.71 10.12
Class Zdh-GBP 8.26 7.55 10.24
Class Zh-CHF 9.43 8.27 10.02
Class Zh-EUR 8.33 7.63 9.65
Class ZL 9.48 8.74 10.14
Total net assets (000s) US$139,406 US$99,283 US$53,017
Capital Group Euro Bond Fund (LUX)

Class A4 €17.89 €16.62 €20.01
Class A7 17.90 16.63 20.01
Class B 15.41 14.44 17.52
Class Al11 17.92 16.64 20.01
Class A13 17.94 16.65 -
Class A13h-CHF 19.37 17.23 -
Class Bd 11.88 11.16 13.54
Class C 19.23 17.84 21.43
Class Cgd 18.70 17.63 21.31
Class Ch-CHF 22.94 20.39 23.58
Class Ch-USD 21.33 20.01 22.16
Class N 14.71 13.85 16.89
Class P 16.90 15.73 18.98
Class Z 16.82 15.69 18.94
Class Zd 12.24 11.49 13.87
Class Zh-USD 18.08 17.05 18.98
Class ZL 17.79 16.56 19.97
Class ZLd 17.58 16.52 19.92
Total net assets (000s) €889,004 €986,724 €1,121,860
Capital Group Global Corporate Bond Fund (LUX)

Class A4h-NOK US$12.78 - -
Class A7 11.67 US$10.69 -
Class A7h-EUR 10.06 9.14 Us$11.77
Class A11h-CHF 12.03 10.45 12.68
Class B 11.24 10.38 12.18
Class Bd 11.15 - -
Class Bdh-GBP 10.96 - -
Class Bfdm 11.00 - -
Class Bfdmh-AUD 11.22 - -
Class Bfdmh-CNH 10.75 - -
Class Bfdmh-EUR 11.13 - -
Class Bfdmh-GBP 11.26 - -
Class Bfdmh-SGD 11.12 - -
Class Bh-EUR 10.41 9.53 12.18
Class Bh-GBP 11.04 - -
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Capital Group Global Corporate Bond Fund (LUX) (continued)

Class C 11.89 10.87 12.64
Class Cadmh-AUD 9.35 9.06 11.71
Class Cgdh-EUR 9.58 9.07 11.82
Class Ch-CHF 12.58 10.92 13.24
Class Ch-GBP 11.33 9.90 12.99
Class Ch-JPY 8.83 9.20 12.52
Class P 11.62 10.67 -
Class Pd 10.85 10.31 12.29
Class Pdh-EUR 11.72 11.01 -
Class Pdh-GBP 12.08 10.95 -
Class Pdh-SGD 12.02 - -
Class Pfdm 11.37 - -
Class Pfdmh-GBP 12.03 - -
Class Pfdmh-SGD 11.46 - -
Class Ph-AUD 12.50 - -
Class Ph-EUR 9.92 9.03 11.46
Class Ph-GBP 11.77 - -
Class Ph-SGD 11.63 - -
Class S 11.65 - -
Class Sd 11.50 - -
Class Sdh-EUR 11.54 - -
Class Sdh-GBP 11.77 - -
Class Sfdm 11.41 - -
Class Sh-EUR 11.81 - -
Class Z 11.57 10.63 12.42
Class Zd 10.10 9.60 11.45
Class Zdh-EUR 10.28 9.69 12.58
Class Zdh-GBP 10.34 9.39 12.65
Class Zgd 9.76 9.33 11.20
Class Zgdh-GBP 8.88 8.12 11.01
Class Zh-CHF 11.99 10.45 12.74
Class Zh-EUR 10.48 9.55 12.14
Class Zh-GBP 11.08 9.74 12.85
Class ZL 11.64 10.68 12.46
Class ZLd 10.68 10.15 12.10
Class ZLdh-EUR 11.52 - -
Class ZIdh-GBP 9.81 8.91 12.00
Class ZLh-EUR 11.72 - -
Class ZLh-GBP 12.06 - -
Total net assets (000s) US$1,731,118 US$263,594 US$355,540
Capital Group Euro Corporate Bond Fund (LUX)

Class A4 €13.71 €12.57 €14.59
Class A7 13.72 12.57 14.59
Class B 12.65 11.69 13.68
Class Bd 10.90 10.20 11.97
Class C 14.62 13.38 15.50
Class Cgd 13.81 12.96 15.26
Class Ch-USD 16.23 15.01 16.03
Class N 12.15 11.29 13.27
Class P 13.62 12.51 -
Class Z 13.52 12.43 14.47
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Capital Group Euro Corporate Bond Fund (LUX) (continued)

Class Zd 11.70 10.95 12.85
Class Zh-USD 14.54 13.52 14.51
Class ZL 13.64 12.52 14.56
Class ZLd 13.40 12.52 -
Total net assets (000s) €56,819 €52,287 €64,998
Capital Group US Corporate Bond Fund (LUX)

Class A4 Us$11.82 US$10.96 UsS$12.99
Class A4h-EUR 10.46 9.63 12.41
Class A7 11.84 10.98 13.00
Class B 11.25 10.53 12.56
Class Bd 10.55 10.19 12.39
Class Bh-EUR 10.39 9.64 12.52
Class C 11.95 11.06 13.08
Class Cdh-JPY 7.03 8.11 11.56
Class Cgdh-EUR 9.55 9.20 12.22
Class N 10.88 10.22 12.27
Class Nh-EUR 10.04 9.36 12.23
Class P 11.74 - -
Class Pd 11.60 - -
Class Pdh-EUR 11.61 - -
Class Pfdm 11.49 - -
Class Ph-EUR 11.90 - -
Class S 11.76 - -
Class Sdh-GBP 11.86 - -
Class Sfdm 11.51 - -
Class Sh-EUR 11.92 - -
Class Z 11.66 10.85 12.89
Class Zd 9.82 9.49 11.54
Class Zdh-GBP 10.92 10.09 13.86
Class Zgd 9.45 9.19 11.23
Class Zh-CHF 11.89 10.51 13.03
Class Zh-EUR 10.80 9.97 12.89
Class Zh-SGD 11.64 10.84 12.86
Class ZL 11.75 10.92 12.95
Class ZLd 10.69 10.33 12.56
Total net assets (000s) US$638,518 US$132,338 US$136,013
Capital Group Global High Income Opportunities (LUX)

Class A4 US$52.91 Us$47.24 US$53.65
Class A7 53.54 47.77 54.21
Class A7d 39.01 37.15 44.67
Class A9 53.75 47.93 54.36
Class B 43.82 39.55 45.43
Class Bd 15.83 15.07 18.12
Class Bdh-EUR 15.75 14.88 19.51
Class Bdh-GBP 11.51 10.48 14.26
Class Bfdm 28.95 27.89 34.02
Class Bfdmh-AUD 27.02 26.46 34.95
Class Bfdmh-CNH 31.63 32.20 42.58
Class Bfdmh-EUR 26.15 25.00 33.30
Class Bfdmh-GBP 28.15 25.92 35.80
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Capital Group Global High Income Opportunities (LUX) (continued)

Class Bfdmh-SGD 29.23 28.19 34.37
Class Bgd 13.26 12.83 15.69
Class Bgdh-EUR 33.91 32.56 43.46
Class Bgdh-GBP 9.98 9.23 12.79
Class Bh-EUR 28.00 25.08 31.43
Class Bh-GBP 31.72 27.36 35.57
Class Bh-SGD 43.30 39.10 44.89
Class C 62.60 55.66 62.95
Class Cadmh-AUD 40.96 39.66 52.10
Class Cd 19.30 18.38 22.10
Class Cfdm 58.69 55.66 -
Class Cfdmh-JPY 52.93 57.20 -
Class Cgd 51.35 48.81 59.02
Class Ch-CHF 63.72 53.77 63.49
Class Ch-JPY 44.77 45.29 59.96
Class N 40.99 37.24 43.04
Class Nd 30.39 28.94 34.78
Class Ndh-EUR 31.44 29.70 38.93
Class Ngd 26.57 25.88 31.85
Class Ngdh-EUR 23.78 22.98 30.89
Class Nh-EUR 36.78 33.14 41.79
Class P 52.58 47.03 53.53
Class Pd 51.07 - -
Class Pdh-GBP 51.86 - -
Class Pdh-EUR 50.52 - -
Class Pdm 45.15 42.94 51.71
Class Pgd 40.93 39.26 47.57
Class Pgdh-GBP 38.31 35.13 48.22
Class Ph-EUR 49.56 43.98 54.61
Class Ph-GBP 53.83 46.04 59.28
Class Z 51.15 45.82 52.24
Class Zd 26.92 25.63 30.82
Class Zdh-EUR 30.03 28.36 37.23
Class Zdh-GBP 19.84 18.06 24.59
Class Zdm 42.00 39.94 48.10
Class Zfdmh-SGD 34.28 32.80 39.70
Class Zgd 24.21 23.26 28.23
Class Zgdh-GBP 17.88 16.42 22.57
Class Zh-CHF 50.41 42.86 50.98
Class Zh-EUR 37.16 33.02 41.07
Class Zh-GBP 37.74 32.33 41.69
Class ZL 52.65 47.07 53.53
Class ZLd 42.97 40.92 49.20
Class ZLdh-EUR 40.92 38.65 50.74
Class ZLh-CHF 55.03 46.68 55.44
Class ZLh-EUR 49.43 43.83 54.40
Class ZLh-GBP 49.79 42.55 54.75
Total net assets (000s) US$1,625,352 US$1,444,207 US$1,743,397
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Capital Group Multi-Sector Income Fund (LUX)

Class A4 US$11.11
Class A7 11.11
Class B 11.02
Class Bd 10.53
Class Bdh-EUR 10.97
Class Bdm 10.42
Class Bdmh-CHF 11.28
Class Bdmh-EUR 10.86
Class Bfdm 10.36
Class Bfdmh-CNH 9.95
Class Bfdmh-SGD 10.62
Class Bgdm 10.34
Class Bgdmh-AUD 10.83
Class Bgdmh-SGD 10.42
Class Bh-CHF 11.91
Class Bh-EUR 11.48
Class Bh-SGD 11.05
Class C 11.15
Class Cadmh-AUD 10.88
Class Ch-GBP 11.39
Class N 10.97
Class Nd 10.64
Class Ndh-EUR 10.81
Class Nh-EUR 11.16
Class S 11.10
Class Sdm 10.43
Class Sdmh-CHF 11.29
Class Sdmh-EUR 10.86
Class Sfdm 10.44
Class Sfdmh-SGD 10.70
Class Sgdm 10.42
Class Sgdmh-AUD 10.91
Class Sgdmh-GBP 11.04
Class Sgdmh-SGD 10.50
Class Sh-CHF 12.03
Class Sh-EUR 11.58
Class Sh-GBP 11.74
Class Z 11.08
Class Zd 10.54
Class Zdh-EUR 10.98
Class Zdh-GBP 11.14
Class Zdm 10.57
Class Zdmh-CHF 11.40
Class Zdmh-EUR 10.74
Class Zfdm 10.42
Class Zfdmh-SGD 10.68
Class Zgdm 10.52
Class Zh-CHF 11.99
Class Zh-EUR 11.54
Class Zh-GBP 11.68
Class Zh-SGD 11.12

US$9.99
9.99
10.32
9.99
10.25
10.32
9.99

10.25
9.99

10.08
10.25
10.32

10.00
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Capital Group Multi-Sector Income Fund (LUX) (continued)

Class ZL 11.10 9.99 -
Class ZLd 10.69 - -
Total net assets (000s) US$461,523 US$51,433 -
Capital Group US High Yield Fund (LUX)

Class A4 Us$12.32 US$11.02 Us$12.31
Class A4h-CHF 12.94 10.99 12.81
Class A7 12.34 11.04 12.32
Class B 11.63 10.52 11.86
Class C 12.53 11.18 12.45
Class N 11.12 10.12 11.51
Class P 12.24 10.97 -
Class Z 12.12 10.89 12.20
Class Zd 8.89 8.46 9.95
Class Zgd 8.47 8.13 9.64
Class Zgdh-GBP 7.84 7.18 9.65
Class Zh-CHF 12.65 - -
Class ZL 12.26 10.99 12.29
Class ZLd 10.09 9.61 11.30
Total net assets (000s) US$71,723 US$63,217 US$63,063
Capital Group Emerging Markets Debt Fund (LUX)

Class A4 Us$17.87 US$15.65 US$17.92
Class A4h-CHF 17.60 15.01 17.55
Class A4h-EUR 16.43 14.32 17.13
Class A7 17.95 15.71 17.97
Class A15 18.30 15.99 18.27
Class B 15.51 13.74 15.91
Class Bd 8.33 7.82 9.54
Class Bfdm 13.16 12.50 15.47
Class Bgdh-EUR 12.55 11.93 15.47
Class C 18.49 16.12 18.39
Class P 17.77 15.60 -
Class Z 17.19 15.11 17.36
Class zd 9.47 8.89 10.84
Class Zh-EUR 16.51 14.45 17.34
Class ZL 17.79 15.61 17.89
Class ZLd 14.30 13.43 16.38
Total net assets (000s) US$1,196,656 US$856,315 US$1,434,905
Capital Group Emerging Markets Local Currency Debt Fund (LUX)

Class A4 Us$12.42 UsS$10.70 US$11.89
Class A4d 11.11 10.29 -
Class A7 12.50 10.77 11.95
Class Al11 12.56 - -
Class Al1ld 10.02 9.27 10.92
Class A13 12.56 10.80 11.97
Class B 11.02 9.60 10.78
Class Bd 5.74 5.32 6.26
Class Bgd 9.47 8.92 10.68
Class Bh-EUR 9.65 8.36 10.21
Class C 13.62 11.69 12.93
Class Cgdm 13.13 - -
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Historical data I

as at 31 December 2023

as at 31 December 2022

as at 31 December 2021

Capital Group Emerging Markets Local Currency Debt Fund (LUX) (continued)

Class N 10.45 9.16 10.35
Class Ngd 6.39 6.06 7.30
Class P 12.36 10.67 -
Class Ph-EUR 12.51 - -
Class Z 12.17 10.53 11.73
Class Zd 7.00 6.49 7.63
Class Zh-EUR 10.66 9.16 11.10
Class ZL 12.38 10.68 11.88
Class ZLd 9.99 9.25 10.89
Total net assets (000s) US$1,613,505 US$1,257,472 US$973,952
Capital Group EUR Moderate Global Growth Portfolio (LUX)

Class B €12.05 €10.48 €12.57
Class Bd 11.91 10.43 12.53
Class Bgd 11.40 10.14 12.39
Class P 12.40 10.69 12.71
Class Z 12.34 10.66 12.69
Class Zd 11.96 10.47 12.58
Class Zgd 11.68 10.31 12.50
Total net assets (000s) €9,950 €6,915 €6,937
Capital Group EUR Balanced Growth and Income Portfolio (LUX)

Class B €10.78 €10.02 €11.40
Class Bd 10.45 9.86 11.31
Class Bgd 9.99 9.58 11.18
Class P 11.09 10.21 11.53
Class Z 11.04 10.18 11.51
Class zZd 10.48 9.89 11.35
Class Zgd 10.24 9.74 11.28
Total net assets (000s) €7,704 €7,220 €7,197
Capital Group EUR Conservative Income and Growth Portfolio (LUX)

Class B €10.20 €9.56 €10.89
Class Bd 9.88 9.41 10.81
Class Bgd 9.50 9.17 10.69
Class P 10.45 9.72 10.99
Class Z 10.41 9.70 10.98
Class Zd 9.90 9.44 10.84
Class Zgd 9.70 9.30 10.78
Total net assets (000s) €5,255 €4,890 €5,540
Capital Group EUR Conservative Income Portfolio (LUX)

Class B €9.13 €8.70 €10.05
Class Bd 8.87 8.60 9.99
Class Bgd 8.53 8.38 9.88
Class P 9.36 8.86 10.15
Class Z 9.32 8.83 10.13
Class Zd 8.89 8.62 10.02
Class Zgd 8.71 8.50 9.96
Total net assets (000s) €4,696 €4,452 €5,114

! The NAV information disclosed for Capital Group Japan Equity Fund (LUX) was as at 28 December 2023.
2 The net asset value per share was adjusted as at 31 December 2023. Details on the swing pricing adjustment can be found under note 2i to the financial statements.

Capital International Fund Audited Annual Report 2023 | 51



Portfolio breakdown

As at 31 December 2023

Capital Group New Perspective Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Information Technology 21.95
Health Care 16.15
Consumer Discretionary 13.21
Financials 10.81
Industrials 10.46
Communication Services 7.41
Consumer Staples 5.09
Materials 4.77
Energy 3.15
Mutual Funds 1.81
Utilities 0.71
Real Estate 0.36
Total Investments 95.88
Cash and other Assets/(Liabilities) 4.12
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 52.58
France 8.41
United Kingdom 4.45
Denmark 4.25
Japan 3.20
Switzerland 2.78
Netherlands 2.73
Canada 2.63
Taiwan, Province Of China 2.42
Luxembourg 1.81
Germany 1.49
Hong Kong 1.35
China 1.24
Spain 0.88
Sweden 0.85
Ireland 0.76
Norway 0.66
Italy 0.52
India 0.51
Mexico 0.48
Singapore 0.42
South Africa 0.35
Brazil 0.31
Korea, Republic Of 0.28
Belgium 0.23
Israel 0.15
Australia 0.14
Russian Federation -
Total Investments 95.88
Cash and Other Assets/(Liabilities) 4.12
Total 100.00
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Capital Group Global Equity Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Information Technology 19.05
Industrials 15.48
Health Care 13.83
Financials 12.52
Consumer Staples 8.43
Consumer Discretionary 8.42
Communication Services 5.50
Materials 4.44
Energy 4.01
Utilities 2.71
Mutual Funds 2.25
Real Estate 0.53
Total Investments 97.17
Cash and other Assets/(Liabilities) 2.83
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 47.61
France 11.41
Japan 7.00
United Kingdom 6.09
Denmark 4.14
Switzerland 3.09
Netherlands 2.35
Luxembourg 2.25
Germany 2.02
Spain 1.74
Canada 1.74
Hong Kong 1.36
Singapore 0.95
Belgium 0.88
Taiwan, Province Of China 0.74
Norway 0.60
India 0.56
Ireland 0.49
Mexico 0.47
China 0.45
Sweden 0.38
Brazil 0.36
Italy 0.20
Israel 0.15
Finland 0.14
Total Investments 97.17
Cash and Other Assets/(Liabilities) 2.83
Total 100.00




As at 31 December 2023

Capital Group World Growth and Income (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Information Technology 20.37
Health Care 14.85
Industrials 13.95
Financials 10.34
Consumer Discretionary 9.59
Consumer Staples 7.00
Materials 6.75
Communication Services 5.44
Energy 5.40
Utilities 2.33
Mutual Funds 1.05
Real Estate 0.38
Total Investments 97.45
Cash and other Assets/(Liabilities) 2.55
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 48.35
France 7.82
United Kingdom 6.06
Japan 5.22
Canada 4.79
Taiwan, Province Of China 2.57
Netherlands 2.44
Switzerland 2.37
India 2.16
Germany 2.15
Australia 1.93
Brazil 1.81
China 1.75
Denmark 1.28
Luxembourg 1.05
Hong Kong 0.93
Spain 0.92
Ireland 0.88
Italy 0.62
Sweden 0.53
Indonesia 0.30
Singapore 0.27
Norway 0.24
Israel 0.23
Belgium 0.22
Korea, Republic Of 0.20
Finland 0.19
Mexico 0.17
Russian Federation -
Total Investments 97.45
Cash and Other Assets/(Liabilities) 2.55
Total 100.00

Portfolio breakdown [}

Capital Group World Dividend Growers (LUX)

% of Net

Industry Sector Allocation of Portfolio Assets

Financials 14.64
Industrials 14.56
Information Technology 12.72
Consumer Staples 11.21
Health Care 8.17
Utilities 8.02
Real Estate 7.55
Consumer Discretionary 7.01
Energy 6.02
Communication Services 4.39
Materials 2.76
Mutual Funds 0.49
Total Investments 97.54
Cash and other Assets/(Liabilities) 2.46
Total 100.00

% of Net

Geographic Allocation of Portfolio Assets

United States of America 50.42
United Kingdom 8.82
France 6.64
Japan 4.73
Hong Kong 3.10
Taiwan, Province Of China 3.06
Spain 2.28
Canada 2.12
Italy 1.88
Singapore 1.88
Switzerland 1.84
Netherlands 1.35
Brazil 1.30
Denmark 1.21
China 1.14
Germany 1.14
Mexico 1.06
Belgium 0.85
Kazakhstan 0.80
Korea, Republic Of 0.51
Luxembourg 0.49
Norway 0.38
Sweden 0.30
India 0.24
Russian Federation -
Total Investments 97.54
Cash and Other Assets/(Liabilities) 2.46
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group New Economy Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Information Technology 33.06
Health Care 19.99
Financials 11.90
Consumer Discretionary 10.35
Communication Services 6.42
Industrials 6.42
Energy 3.37
Consumer Staples 1.94
Mutual Funds 1.59
Materials 1.31
Utilities 0.94
Real Estate 0.06
Total Investments 97.35
Cash and other Assets/(Liabilities) 2.65
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 77.25
Taiwan, Province Of China 2.45
India 1.69
France 1.67
Luxembourg 1.59
Korea, Republic Of 1.50
Ireland 1.44
Denmark 1.39
Japan 1.07
United Kingdom 1.06
Canada 0.87
Germany 0.77
Brazil 0.67
Sweden 0.67
Netherlands 0.66
China 0.59
Hong Kong 0.51
Spain 0.40
Switzerland 0.39
Finland 0.27
Belgium 0.21
Israel 0.16
Italy 0.05
Singapore 0.02
Total Investments 97.35
Cash and Other Assets/(Liabilities) 2.65
Total 100.00
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Capital Group New World Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Financials 15.79
Information Technology 15.10
Industrials 12.87
Health Care 11.91
Consumer Discretionary 10.64
Materials 7.08
Communication Services 6.89
Consumer Staples 6.73
Government 3.37
Energy 3.27
Real Estate 1.98
Utilities 1.22
Mutual Funds 0.69
Total Investments 97.54
Cash and other Assets/(Liabilities) 2.46
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 23.89
India 14.88
China 10.39
France 6.92
Brazil 6.92
Denmark 3.32
Taiwan, Province Of China 2.59
Japan 2.45
Mexico 2.40
Hong Kong 2.33
Netherlands 2.23
South Africa 2.18
Indonesia 2.17
United Kingdom 1.96
Switzerland 1.41
Germany 1.38
Korea, Republic Of 1.07
Spain 0.92
Canada 0.91
Greece 0.88
Philippines 0.86
Luxembourg 0.69
Panama 0.60
Singapore 0.50
Sweden 0.42
Italy 0.32
Austria 0.22
Poland 0.22
Belgium 0.21



As at 31 December 2023

Capital Group New World Fund (LUX) (continued)

% of Net
Geographic Allocation of Portfolio Assets
Saudi Arabia 0.21
Colombia 0.20
Hungary 0.18
Malaysia 0.14
Argentina 0.14
Dominican Republic 0.11
Israel 0.11
Finland 0.09
Honduras 0.09
Australia 0.08
Angola 0.08
Tunisia 0.07
Turkey 0.07
Norway 0.07
Russian Federation 0.07
Ukraine 0.06
Czech Republic 0.06
Thailand 0.06
Chile 0.06
Qatar 0.04
Egypt 0.04
Peru 0.04
Ethiopia 0.04
Mozambique 0.04
Ireland 0.03
Ghana 0.03
Romania 0.03
Supranational 0.03
Sri Lanka 0.02
Venezuela, Bolivarian Republic Of 0.01
Vietnam -
Total Investments 97.54
Cash and Other Assets/(Liabilities) 2.46
Total 100.00

Portfolio breakdown [}

Capital Group Emerging Markets Growth Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Financials 22.67
Consumer Discretionary 16.10
Communication Services 13.48
Health Care 13.12
Information Technology 10.97
Industrials 8.20
Consumer Staples 6.30
Real Estate 2.49
Materials 1.70
Utilities 1.22
Energy 0.86
Mutual funds 0.02
Total Investments 97.13
Cash and other Assets/(Liabilities) 2.87
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
China 33.88
Brazil 12.79
India 12.76
Taiwan, Province Of China 7.85
Korea, Republic Of 7.43
Indonesia 6.08
Mexico 5.71
Philippines 2.54
South Africa 1.72
United States of America 1.20
Kazakhstan 0.97
Thailand 0.61
United Kingdom 0.56
Norway 0.54
Vietnam 0.47
Russian Federation 0.43
Hong Kong 0.34
Slovenia 0.34
Netherlands 0.34
United Arab Emirates 0.32
Nigeria 0.14
Hungary 0.06
Singapore 0.05
Total Investments 97.13
Cash and Other Assets/(Liabilities) 2.87
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group Asian Horizon Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Information Technology 22.18
Financials 16.45
Industrials 16.28
Communication Services 14.30
Health Care 6.23
Materials 4.48
Consumer Discretionary 4.48
Real Estate 4.38
Consumer Staples 4.26
Utilities 3.38
Energy 2.40
Total Investments 98.82
Cash and other Assets/(Liabilities) 1.18
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
India 22.00
China 21.82
Taiwan, Province Of China 11.67
Indonesia 8.66
Hong Kong 8.27
Korea, Republic Of 6.72
Singapore b.24
United States of America 3.77
Philippines 3.70
Australia 2.05
France 1.77
Japan 1.48
Germany 0.97
Italy 0.48
Malaysia 0.22
Total Investments 98.82
Cash and Other Assets/(Liabilities) 1.18
Total 100.00
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Capital Group Japan Equity Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Industrials 22.45
Information Technology 19.40
Health Care 11.13
Consumer Discretionary 10.82
Consumer Staples 9.16
Communication Services 8.03
Financials 7.48
Materials 6.43
Energy 1.44
Real Estate 1.20
Total Investments 97.54
Cash and other Assets/(Liabilities) 2.46
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
Japan 97.54
Total Investments 97.54
Cash and Other Assets/(Liabilities) 2.46
Total 100.00




As at 31 December 2023

Capital Group European Opportunities (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Consumer Discretionary 19.60
Industrials 19.44
Information Technology 16.77
Financials 11.71
Health Care 11.13
Consumer Staples 6.89
Materials 4.54
Energy 3.97
Communication Services 1.81
Total Investments 95.86
Cash and other Assets/(Liabilities) 4.14
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
France 27.71
United Kingdom 19.84
Germany 10.06
Netherlands 9.84
Switzerland 7.20
Sweden 6.39
Denmark 5.16
Italy 3.84
Greece 1.86
Ireland 1.68
Spain 1.11
United States of America 0.66
Norway 0.51
Russian Federation -
Total Investments 95.86
Cash and Other Assets/(Liabilities) 4.14
Total 100.00

Portfolio breakdown [}

Capital Group European Growth and Income Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Industrials 17.79
Health Care 12.50
Financials 11.99
Materials 11.29
Utilities 11.00
Consumer Staples 10.47
Consumer Discretionary 6.96
Information Technology 6.82
Energy 4.95
Communication Services 1.55
Real Estate 0.37
Total Investments 95.69
Cash and other Assets/(Liabilities) 4.31
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United Kingdom 34.09
France 14.80
Germany 13.87
Switzerland 7.46
Netherlands 5.80
Sweden 3.56
Spain 3.27
Denmark 2.97
Norway 2.80
United States of America 2.47
Belgium 1.04
Finland 1.01
Hungary 0.85
Israel 0.81
Italy 0.50
Ireland 0.39
Total Investments 95.69
Cash and Other Assets/(Liabilities) 4,31
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group AMCAP Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Information Technology 24.96
Health Care 17.91
Consumer Discretionary 17.09
Industrials 13.17
Financials 8.84
Communication Services 7.54
Consumer Staples 4.06
Materials 2.11
Real Estate 0.83
Energy 0.74
Mutual Funds 0.24
Total Investments 97.49
Cash and other Assets/(Liabilities) 2.51
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 89.32
Canada 1.45
Ireland 1.09
Netherlands 1.00
Hong Kong 0.84
France 0.77
Taiwan, Province Of China 0.59
United Kingdom 0.57
Germany 0.35
Switzerland 0.34
India 0.33
Israel 0.33
Luxembourg 0.24
Sweden 0.19
China 0.07
Italy 0.01
Total Investments 97.49
Cash and Other Assets/(Liabilities) 2.51
Total 100.00
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Capital Group Investment Company of America (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Information Technology 23.62
Industrials 14.73
Health Care 12.35
Financials 10.41
Consumer Discretionary 9.91
Communication Services 8.87
Consumer Staples 6.21
Materials 3.85
Utilities 2.98
Energy 2.76
Real Estate 1.06
Mutual Funds 0.34
Total Investments 97.09
Cash and other Assets/(Liabilities) 2.91
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 90.01
United Kingdom 2.31
Canada 1.90
Netherlands 0.58
France 0.54
Denmark 0.49
Luxembourg 0.34
Japan 0.32
Hong Kong 0.25
Korea, Republic Of 0.11
Switzerland 0.09
Australia 0.06
Taiwan, Province Of China 0.06
Belgium 0.02
Sweden 0.01
Total Investments 97.09
Cash and Other Assets/(Liabilities) 2.91
Total 100.00




As at 31 December 2023

Capital Group Capital Income Builder (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Financials 15.02
Health Care 10.42
Information Technology 9.44
Consumer Staples 9.37
Industrials 8.61
Utilities 6.67
Energy 6.60
Government 5.28
Mortgage Backed 5.15
Real Estate 4.90
Mutual Funds 4.21
Consumer Discretionary 4.15
Communication Services 3.55
Materials 2.63
Asset backed 0.32
Municipals 0.01
Total Investments 96.33
Cash and other Assets/(Liabilities) 3.67
Total 100.00

Portfolio breakdown [}

% of Net

Geographic Allocation of Portfolio Assets

United States of America 57.39
United Kingdom 6.88
Luxembourg 4.21
Canada 4.11
France 4.10
Switzerland 2.76
Germany 2.48
Japan 2.33
Singapore 1.52
Brazil 1.07
Hong Kong 1.06
Taiwan, Province Of China 1.04
Spain 0.92
Netherlands 0.87
India 0.77
Sweden 0.72
China 0.72
Belgium 0.56
Mexico 0.43
Australia 0.35
Norway 0.33
Korea, Republic Of 0.31
Denmark 0.27
Indonesia 0.22
Finland 0.21
Kazakhstan 0.17
Ireland 0.16
Italy 0.12
New Zealand 0.09
Israel 0.08
Greece 0.03
Qatar 0.03
Peru 0.01
Saudi Arabia 0.01
Portugal -
Russian Federation -
Total Investments 96.33
Cash and Other Assets/(Liabilities) 3.67
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group Global Allocation Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 22.94
Information Technology 15.47
Financials 11.94
Health Care 10.01
Consumer Staples 7.75
Industrials 6.73
Energy 4.45
Consumer Discretionary 3.96
Mutual Funds 3.95
Utilities 2.77
Communication Services 2.22
Materials 1.70
Real Estate 1.04
Mortgage Backed 0.68
Asset backed 0.09
Municipals 0.03
Total Investments 95.73
Cash and other Assets/(Liabilities) 4.27
Total 100.00
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% of Net
Geographic Allocation of Portfolio Assets
United States of America 48.96
Canada 6.95
United Kingdom 4.83
Japan 4.69
Luxembourg 3.95
Switzerland 3.63
France 3.59
Germany 2.90
Taiwan, Province Of China 2.74
Netherlands 2.71
Brazil 1.84
India 1.35
China 1.31
Denmark 0.83
Spain 0.74
Mexico 0.65
Greece 0.59
Australia 0.49
Korea, Republic Of 0.44
Hong Kong 0.44
Italy 0.37
Supranational 0.23
Philippines 0.18
Indonesia 0.18
South Africa 0.16
Colombia 0.11
Austria 0.10
Serbia 0.08
Belgium 0.07
Israel 0.07
Qatar 0.07
Chile 0.07
Portugal 0.06
Tunisia 0.06
Ireland 0.06
Malaysia 0.04
Saudi Arabia 0.04
Romania 0.03
Bulgaria 0.03
Ukraine 0.02
Norway 0.02
Poland 0.02
Panama 0.01
Morocco 0.01
Hungary 0.01
Total Investments 95.73
Cash and Other Assets/(Liabilities) 4.27
Total 100.00




As at 31 December 2023

Capital Group American Balanced Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Information Technology 14.12
Financials 11.21
Government 10.29
Health Care 10.03
Mutual Funds 8.02
Industrials 7.01
Communication Services 6.15
Consumer Staples 6.06
Consumer Discretionary 5.70
Energy 4.68
Mortgage Backed 4.02
Materials 2.53
Utilities 2.34
Asset backed 1.36
Real Estate 1.28
Municipals 0.10
Total Investments 94.90
Cash and other Assets/(Liabilities) 5.10
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 77.44
Luxembourg 8.02
Canada 2.59
United Kingdom 1.41
Taiwan, Province Of China 1.08
Netherlands 0.78
Switzerland 0.72
France 0.58
Germany 0.50
India 0.32
Mexico 0.32
Ireland 0.23
Japan 0.18
Korea, Republic Of 0.17
Denmark 0.14
Belgium 0.11
Brazil 0.08
Spain 0.08
Australia 0.05
Norway 0.04
Saudi Arabia 0.02
Supranational 0.02
Peru 0.02
Total Investments 94.90
Cash and Other Assets/(Liabilities) 5.10
Total 100.00

Portfolio breakdown [}

Capital Group Emerging Markets Total Opportunities

(LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 35.75
Financials 13.16
Energy 8.14
Mutual Funds 7.78
Communication Services 491
Materials 4.19
Consumer Staples 3.99
Information Technology 3.69
Industrials 3.26
Utilities 3.03
Consumer Discretionary 2.88
Real Estate 1.98
Health Care 1.40
Total Investments 94.16
Cash and other Assets/(Liabilities) 5.84
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
Mexico 9.47
Luxembourg 7.78
Brazil 6.76
China 6.28
United States of America 5.43
South Africa 4.88
Indonesia 4.30
India 4.07
United Arab Emirates 3.07
Korea, Republic Of 2.85
Colombia 2.60
France 2.60
Hong Kong 2.26
Dominican Republic 2.16
Romania 1.68
Greece 1.49
Taiwan, Province Of China 1.39
Hungary 1.24
Qatar 1.23
Saudi Arabia 1.10
Kazakhstan 1.09
Japan 1.08
Panama 1.06
Slovenia 0.95
Netherlands 0.91
Angola 0.86
Rwanda 0.79
Albania 0.74
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| Portfolio breakdown

As at 31 December 2023

Capital Group Emerging Markets Total Opportunities

(LUX) (continued)

% of Net
Geographic Allocation of Portfolio Assets
Ghana 0.74
Singapore 0.66
Namibia 0.64
United Kingdom 0.63
Peru 0.61
Turkey 0.59
Malaysia 0.58
Zambia 0.54
Philippines 0.53
Senegal 0.52
Nigeria 0.52
Poland 0.52
Canada 0.46
Tunisia 0.46
Sweden 0.40
Denmark 0.40
Thailand 0.40
Russian Federation 0.37
Czech Republic 0.36
Gabon 0.34
Uruguay 0.33
Chile 0.32
Bulgaria 0.32
Ivory Coast 0.28
Honduras 0.26
Israel 0.26
Belgium 0.24
Vietnam 0.22
Argentina 0.21
Switzerland 0.21
Jordan 0.17
Serbia 0.15
Norway 0.12
Oman 0.09
Ukraine 0.09
Morocco 0.08
Egypt 0.07
Mozambique 0.07
Kenya 0.06
Mongolia 0.05
Azerbaijan 0.04
Sri Lanka 0.04
Supranational 0.04
Georgia 0.03
Ethiopia 0.02
Total Investments 94.16
Cash and Other Assets/(Liabilities) 5.84
Total 100.00
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Capital Group Global Bond Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 49.86
Financials 11.63
Mutual Funds 8.00
Mortgage Backed 5.84
Utilities 2.60
Energy 2.39
Communication Services 1.69
Health Care 1.63
Industrials 1.54
Consumer Staples 1.35
Consumer Discretionary 1.33
Asset backed 1.12
Materials 0.86
Information Technology 0.63
Real Estate 0.29
Municipals 0.09
Total Investments 90.85
Cash and other Assets/(Liabilities) 9.15
Total 100.00




As at 31 December 2023

Capital Group Global Bond Fund (LUX) (continued)

% of Net
Geographic Allocation of Portfolio Assets
United States of America 26.85
Luxembourg 8.03
United Kingdom 6.07
China 6.01
Japan 5.96
Germany 5.18
France 4.16
Mexico 3.45
Spain 3.10
Italy 2.98
Canada 2.74
Australia 2.14
Korea, Republic Of 1.86
Greece 1.45
Ireland 1.26
Supranational 1.25
Indonesia 1.20
Colombia 0.91
Switzerland 0.73
Portugal 0.51
Peru 0.50
Sweden 0.42
Finland 0.39
Hong Kong 0.37
Belgium 0.35
Denmark 0.34
Philippines 0.30
Austria 0.29
New Zealand 0.24
Chile 0.23
Norway 0.18
Bulgaria 0.15
United Arab Emirates 0.15
India 0.14
Israel 0.14
Hungary 0.12
Romania 0.12
Qatar 0.11
Brazil 0.11
Panama 0.08
Thailand 0.08
Netherlands 0.08
Poland 0.04
South Africa 0.03
Saudi Arabia 0.03
Bermuda 0.02
Total Investments 90.85
Cash and Other Assets/(Liabilities) 9.15
Total 100.00

Portfolio breakdown [}

Capital Group Global Intermediate Bond Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 49.08
Mortgage Backed 13.10
Financials 9.01
Mutual Funds 7.99
Energy 2.47
Communication Services 2.15
Utilities 2.13
Asset backed 1.90
Health Care 1.43
Industrials 1.42
Consumer Discretionary 1.27
Materials 0.80
Information Technology 0.62
Consumer Staples 0.61
Real Estate 0.17
Total Investments 94.15
Cash and other Assets/(Liabilities) 5.85
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group Global Intermediate Bond Fund (LUX)
(continued)

% of Net
Geographic Allocation of Portfolio Assets
United States of America 34.23
Luxembourg 8.04
China 6.84
United Kingdom 6.51
Japan 5.90
Spain 491
Mexico 3.39
Germany 3.27
Greece 2.79
Italy 2.77
Supranational 2.38
Canada 2.37
Ireland 2.08
France 1.25
Australia 0.96
Israel 0.93
Korea, Republic Of 0.86
Norway 0.64
Colombia 0.54
Switzerland 0.53
Portugal 0.51
Chile 0.48
Philippines 0.37
Hong Kong 0.30
India 0.21
United Arab Emirates 0.21
Sweden 0.18
Netherlands 0.15
Thailand 0.15
Panama 0.11
Saudi Arabia 0.10
Belgium 0.09
South Africa 0.07
Peru 0.02
Poland 0.01
Total Investments 94.15
Cash and Other Assets/(Liabilities) 5.85
Total 100.00
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Capital Group Global Total Return Bond Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 34.78
Financials 14.27
Energy 7.50
Mutual Funds 7.09
Consumer Discretionary 4.39
Communication Services 3.85
Mortgage Backed 3.17
Consumer Staples 2.54
Utilities 2.42
Health Care 2.38
Materials 2.34
Industrials 1.88
Real Estate 1.81
Asset backed 1.31
Information Technology 0.75
Total Investments 90.48
Cash and other Assets/(Liabilities) 9.52
Total 100.00




As at 31 December 2023

Capital Group Global Total Return Bond Fund (LUX)

(continued)

% of Net
Geographic Allocation of Portfolio Assets
United States of America 37.33
Luxembourg 7.16
Mexico 6.18
Brazil 5.02
United Kingdom 4.00
Greece 3.92
Colombia 2.79
China 2.26
Japan 2.09
Australia 2.03
Canada 1.97
Indonesia 1.93
Spain 1.74
South Africa 1.59
France 1.49
Germany 1.25
Tunisia 1.02
Denmark 0.94
Korea, Republic Of 0.85
Israel 0.60
Italy 0.39
Ukraine 0.36
Qatar 0.34
Chile 0.30
Angola 0.28
Ireland 0.26
Mozambique 0.25
Switzerland 0.23
Hong Kong 0.22
Norway 0.19
Supranational 0.17
Romania 0.16
Czech Republic 0.15
Zambia 0.14
United Arab Emirates 0.14
Ghana 0.13
Belgium 0.13
Serbia 0.12
Netherlands 0.09
Hungary 0.08
India 0.05
Bulgaria 0.05
Malaysia 0.05
Portugal 0.03
Poland 0.01
Austria -
Total Investments 90.48
Cash and Other Assets/(Liabilities) 9.52
Total 100.00

Portfolio breakdown [}

Capital Group Euro Bond Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 71.46
Financials 13.20
Communication Services 2.39
Utilities 1.99
Health Care 1.42
Industrials 1.23
Consumer Discretionary 1.11
Consumer Staples 0.84
Materials 0.83
Energy 0.64
Real Estate 0.54
Information Technology 0.20
Total Investments 95.85
Cash and other Assets/(Liabilities) 4.15
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
France 16.31
Germany 12.50
Italy 10.08
Spain 9.82
Greece 8.39
United States of America 7.54
Supranational 6.44
Belgium 6.16
Ireland 5.03
Portugal 2.45
United Kingdom 2.25
Austria 2.10
Finland 1.42
Canada 1.38
Sweden 0.93
Switzerland 0.60
Denmark 0.44
Netherlands 0.40
Bulgaria 0.35
Israel 0.28
Hungary 0.27
South Africa 0.22
Norway 0.13
China 0.12
Hong Kong 0.10
Japan 0.07
Philippines 0.03
Korea, Republic Of 0.03
Australia 0.01
Total Investments 95.85
Cash and Other Assets/(Liabilities) 4.15
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group Global Corporate Bond Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Financials 35.49
Utilities 9.92
Health Care 9.83
Energy 6.22
Industrials 5.98
Mutual Funds 5.59
Communication Services 5.39
Consumer Discretionary 4.20
Materials 3.48
Information Technology 3.41
Consumer Staples 2.18
Government 1.77
Real Estate 1.62
Asset backed 0.04
Total Investments 95.12
Cash and other Assets/(Liabilities) 4.88
Total 100.00
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% of Net
Geographic Allocation of Portfolio Assets
United States of America 57.40
United Kingdom 5.75
Luxembourg 5.60
Germany 3.73
France 3.53
Spain 3.35
Switzerland 2.41
Italy 2.22
Ireland 2.02
Netherlands 2.00
Belgium 1.24
Canada 1.05
Korea, Republic Of 1.01
Sweden 0.91
Australia 0.40
China 0.39
Malaysia 0.29
Hong Kong 0.29
Japan 0.27
Thailand 0.27
South Africa 0.19
India 0.15
Norway 0.13
Finland 0.12
Portugal 0.10
Indonesia 0.09
Taiwan, Province Of China 0.09
Denmark 0.06
Singapore 0.04
Philippines 0.02
Total Investments 95.12
Cash and Other Assets/(Liabilities) 4.88
Total 100.00




As at 31 December 2023

Capital Group Euro Corporate Bond Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Financials 49.45
Utilities 7.10
Consumer Staples 7.04
Consumer Discretionary 6.87
Materials 5.64
Industrials 4.43
Health Care 3.31
Energy 3.20
Real Estate 2.98
Communication Services 2.91
Information Technology 0.95
Total Investments 93.88
Cash and other Assets/(Liabilities) 6.12
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 30.38
Germany 12.64
France 11.83
United Kingdom 11.47
Spain 6.01
Switzerland 5.63
Italy 5.02
Sweden 2.94
Belgium 2.70
Ireland 1.32
Finland 1.16
Australia 1.10
Netherlands 0.80
South Africa 0.54
Denmark 0.34
Total Investments 93.88
Cash and Other Assets/(Liabilities) 6.12
Total 100.00

Portfolio breakdown [}

Capital Group US Corporate Bond Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Financials 25.59
Utilities 14.81
Health Care 11.47
Industrials 6.02
Energy 5.87
Government 5.56
Communication Services 5.49
Consumer Discretionary 5.33
Consumer Staples 5.27
Mutual Funds 4.41
Real Estate 2.08
Information Technology 1.92
Materials 1.17
Municipals 0.03
Total Investments 95.02
Cash and other Assets/(Liabilities) 4.98
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 76.80
Luxembourg 4.41
United Kingdom 4.19
Canada 2.57
Germany 1.80
Japan 1.10
Ireland 0.98
France 0.61
Netherlands 0.41
Australia 0.35
Spain 0.29
Switzerland 0.29
Belgium 0.29
Qatar 0.27
Denmark 0.26
Saudi Arabia 0.17
Mexico 0.10
Italy 0.06
Norway 0.04
South Africa 0.03
Total Investments 95.02
Cash and Other Assets/(Liabilities) 4.98
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group Global High Income Opportunities (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 38.48
Financials 8.75
Consumer Discretionary 7.65
Communication Services 6.29
Energy 5.96
Health Care 5.80
Materials 5.24
Industrials 4.84
Consumer Staples 2.81
Real Estate 2.71
Information Technology 2.46
Utilities 1.93
Mutual Funds 1.53
Municipals 0.21
Mortgage Backed 0.04
Total Investments 94.70
Cash and other Assets/(Liabilities) 5.30
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 40.42
Mexico 5.98
Brazil 5.23
South Africa 3.39
Indonesia 3.05
Colombia 3.00
Luxembourg 1.88
China 1.80
Hungary 1.77
Malaysia 1.76
Israel 1.64
Dominican Republic 1.55
United Arab Emirates 1.38
Peru 1.29
Canada 1.28
Thailand 1.24
Panama 1.21
Chile 1.14
Czech Republic 1.05
United Kingdom 1.04
Poland 0.95
Turkey 0.95
India 0.91
Philippines 0.84
Zambia 0.68
Tunisia 0.64
Argentina 0.62
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% of Net
Geographic Allocation of Portfolio Assets
Supranational 0.59
Romania 0.59
Ivory Coast 0.58
Egypt 0.57
Korea, Republic Of 0.50
Senegal 0.49
Honduras 0.41
Oman 0.33
Hong Kong 0.30
Paraguay 0.27
Australia 0.25
Namibia 0.24
Netherlands 0.23
Serbia 0.23
Ukraine 0.23
Costa Rica 0.22
Kenya 0.19
Bulgaria 0.18
Kazakhstan 0.18
France 0.15
Greece 0.15
Morocco 0.14
Guatemala 0.13
Sri Lanka 0.11
Angola 0.11
Albania 0.10
Jordan 0.09
Mongolia 0.09
Spain 0.08
Georgia 0.07
Bosnia And Herzegovina 0.06
Ghana 0.06
Gabon 0.05
Germany 0.04
Total Investments 94.70
Cash and Other Assets/(Liabilities) 5.30
Total 100.00




As at 31 December 2023

Capital Group Multi-Sector Income Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Financials 16.46
Government 8.68
Energy 8.41
Asset backed 8.16
Mortgage Backed 7.80
Health Care 7.50
Consumer Discretionary 7.41
Communication Services 5.50
Materials 5.02
Industrials 4.89
Real Estate 4.09
Utilities 3.59
Mutual Funds 3.20
Consumer Staples 2.68
Information Technology 2.10
Municipals 0.38
Total Investments 95.87
Cash and other Assets/(Liabilities) 4.13
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 74.63
Luxembourg 3.26
Canada 1.76
Mexico 1.46
United Kingdom 1.42
Brazil 1.15
Israel 1.14
Colombia 0.77
Panama 0.72
Germany 0.70
South Africa 0.53
Ireland 0.53
Spain 0.48
Honduras 0.48
Dominican Republic 0.48
China 0.38
Angola 0.37
Thailand 0.37
France 0.35
Australia 0.32
Switzerland 0.32
Japan 0.30
Indonesia 0.30
Greece 0.23
Peru 0.23
United Arab Emirates 0.22
Turkey 0.22

Portfolio breakdown [}

% of Net
Geographic Allocation of Portfolio Assets
Argentina 0.22
Zambia 0.21
Oman 0.21
Senegal 0.20
Paraguay 0.20
Philippines 0.19
Denmark 0.17
Kenya 0.13
Hungary 0.13
Hong Kong 0.13
India 0.12
Saudi Arabia 0.11
Egypt 0.11
Gabon 0.09
Poland 0.09
Morocco 0.09
Czech Republic 0.07
Chile 0.07
Korea, Republic Of 0.05
Belgium 0.05
Tunisia 0.04
Malaysia 0.03
Albania 0.02
Sri Lanka 0.02
Total Investments 95.87
Cash and other assets/(liabilities) 4.13
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group US High Yield Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Consumer Discretionary 14.92
Energy 14.68
Financials 12.22
Communication Services 11.22
Health Care 9.33
Materials 8.64
Industrials 8.43
Real Estate 6.13
Information Technology 4.13
Consumer Staples 3.71
Utilities 1.91
Government 0.24
Mortgage Backed 0.13
Total Investments 95.69
Cash and other Assets/(Liabilities) 4.31
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
United States of America 85.08
Canada 2.86
Israel 1.96
Zambia 1.55
United Kingdom 1.11
Luxembourg 1.00
Mexico 0.58
Australia 0.52
Netherlands 0.36
Czech Republic 0.29
Spain 0.25
Poland 0.13
Total Investments 95.69
Cash and Other Assets/(Liabilities) 4.31
Total 100.00
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Capital Group Emerging Markets Debt Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 73.53
Energy 5.84
Financials 3.95
Utilities 2.58
Materials 2.56
Mutual Funds 2.30
Consumer Staples 0.99
Industrials 0.96
Consumer Discretionary 0.91
Communication Services 0.60
Municipals 0.30
Health Care 0.16
Real Estate 0.14
Information Technology 0.12
Total Investments 94.94
Cash and other Assets/(Liabilities) 5.06
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
Brazil 9.65
Mexico 9.07
South Africa 6.83
Indonesia 6.45
Colombia .24
Malaysia 4.12
United States of America 3.86
China 3.27
Thailand 3.04
Hungary 2.84
Czech Republic 2.42
Dominican Republic 2.42
Luxembourg 2.35
Korea, Republic Of 2.16
Poland 2.04
Panama 2.04
Peru 1.66
Israel 1.33
Chile 1.30
Saudi Arabia 1.28
Argentina 1.25
United Arab Emirates 1.23
Qatar 1.18
Tunisia 1.15
Angola 1.13
Honduras 1.10
Turkey 0.97
Oman 0.88
Hong Kong 0.83



As at 31 December 2023

Capital Group Emerging Markets Debt Fund (LUX)

(continued)

% of Net
Geographic Allocation of Portfolio Assets
Romania 0.77
Supranational 0.73
Senegal 0.72
Ivory Coast 0.69
Egypt 0.66
United Kingdom 0.63
India 0.57
Serbia 0.50
Philippines 0.48
Ukraine 0.48
Albania 0.46
Mozambique 0.46
Nigeria 0.44
Jordan 0.43
Gabon 0.35
Ghana 0.30
Zambia 0.30
Paraguay 0.30
Bulgaria 0.29
Kazakhstan 0.26
Georgia 0.25
Ethiopia 0.23
Sri Lanka 0.22
Namibia 0.20
Mongolia 0.18
Kenya 0.18
Morocco 0.17
Greece 0.14
Costa Rica 0.13
Bosnia And Herzegovina 0.09
Guatemala 0.09
Azerbaijan 0.07
Taiwan, Province Of China 0.04
Macao 0.02
Burkina Faso 0.02
Russian Federation -
Total Investments 94.94
Cash and Other Assets/(Liabilities) 5.06
Total 100.00

Portfolio breakdown [}

Capital Group Emerging Markets Local Currency Debt

Fund (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Government 88.61
Mutual Funds 4.01
Communication Services 1.36
Utilities 0.23
Financials 0.21
Total Investments 94.42
Cash and other Assets/(Liabilities) 5.58
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
Indonesia 12.24
Brazil 11.74
South Africa 10.40
Mexico 9.72
Malaysia 8.79
China 5.99
Colombia 5.06
Czech Republic 4.57
Poland 4.30
Thailand 4.28
Luxembourg 4.00
Hungary 2.22
Supranational 1.67
Peru 1.66
Chile 1.47
Dominican Republic 1.29
Romania 0.97
United States of America 0.87
Israel 0.68
Korea, Republic Of 0.66
India 0.64
Turkey 0.54
Kazakhstan 0.23
Egypt 0.18
Ukraine 0.16
Tunisia 0.07
Ghana 0.02
Argentina -
Russian Federation -
Total Investments 94.42
Cash and Other Assets/(Liabilities) 5.58
Total 100.00
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| Portfolio breakdown

As at 31 December 2023

Capital Group EUR Moderate Global Growth Portfolio

(LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Mutual funds 99.52
Total Investments 99.52
Cash and other Assets/(Liabilities) 0.48
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
Luxembourg 99.52
Total Investments 99.52
Cash and Other Assets/(Liabilities) 0.48
Total 100.00

Capital Group EUR Balanced Growth and Income

Portfolio (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Mutual funds 99.20
Total Investments 99.20
Cash and other Assets/(Liabilities) 0.80
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
Luxembourg 99.20
Total Investments 99.20
Cash and Other Assets/(Liabilities) 0.80
Total 100.00

72 | Capital International Fund Audited Annual Report 2023

Capital Group EUR Conservative Income and Growth

Portfolio (LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Mutual funds 99.14
Total Investments 99.14
Cash and Other Assets/(Liabilities) 0.86
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
Luxembourg 99.14
Total Investments 99.14
Cash and other Assets/(Liabilities) 0.86
Total 100.00

Capital Group EUR Conservative Income Portfolio

(LUX)

% of Net
Industry Sector Allocation of Portfolio Assets
Mutual funds 99.00
Total Investments 99.00
Cash and other Assets/(Liabilities) 1.00
Total 100.00

% of Net
Geographic Allocation of Portfolio Assets
Luxembourg 99.00
Total Investments 99.00
Cash and Other Assets/(Liabilities) 1.00
Total 100.00




Schedule of investments

Capital Group New Perspective Fund (LUX)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Australia
Goodman Group, REIT AUD 1,039,159 17,842,914 0.14
17,842,914 0.14
Belgium
Anheuser-Busch InBev SA/NV EUR 438,323 28,318,441 0.23
28,318,441 0.23
Brazil
Gerdau SA, ADR Preference UR]] 7,932,048 38,470,433 0.31
38,470,433 0.31
Canada
ATS Corp. CAD 314,442 13,552,532 0.11
Brookfield Asset Management Ltd. 'A' usbD 587,275 23,590,837 0.19
Brookfield Corp. usD 498,587 20,003,310 0.16
Canadian National Railway Co. CAD 72,222 9,077,827 0.07
Canadian Pacific Kansas City Ltd. usbD 843,962 66,723,636 0.54
First Quantum Minerals Ltd. CAD 1,541,296 12,620,702 0.10
Restaurant Brands International, Inc. usbh 666,008 52,035,205 0.42
Shopify, Inc. 'A' usD 831,780 64,795,662 0.52
TC Energy Corp. CAD 648,192 25,320,115 0.20
TMX Group Ltd. CAD 654,213 15,823,951 0.13
Tourmaline QOil Corp. CAD 529,810 23,826,556 0.19
327,370,333 2.63
China
BeiGene Ltd., ADR usD 244,362 44,073,130 0.35
BeiGene Ltd. HKD 288,000 4,012,429 0.03
Contemporary Amperex Technology Co. Ltd. 'A' CNY 425,700 9,779,653 0.08
Tencent Holdings Ltd. HKD 1,143,200 43,190,962 0.35
Trip.com Group Ltd., ADR usD 1,493,244 53,771,716 0.43
154,827,890 1.24
Denmark
Carlsberg A/S 'B' DKK 316,761 39,702,703 0.32
DSV A/S DKK 383,615 67,482,320 0.54
Genmab A/S DKK 33,819 10,772,411 0.09
Novo Nordisk A/S, ADR usD 91,665 9,482,744 0.07
Novo Nordisk A/S 'B' DKK 3,880,560 401,385,082 3.23
528,825,260 4.25
France
Air Liquide SA EUR 149,430 29,068,813 0.23
AXA SA EUR 1,097,114 35,812,944 0.29
Capgemini SE EUR 208,436 43,603,440 0.35
Carrefour SA EUR 1,143,443 20,927,420 0.17
Danone SA EUR 659,120 42,751,366 0.34
Edenred SE EUR 475,319 28,539,676 0.23
Engie SA EUR 2,671,778 46,980,948 0.38
EssilorLuxottica SA EUR 414,149 83,242,191 0.67
Eurofins Scientific SE EUR 40,793 2,669,010 0.02
Hermes International SCA EUR 33,733 71,590,648 0.58
Kering SA EUR 90,546 40,182,589 0.32
L'Oreal SA EUR 63,441 31,543,216 0.25
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I Schedule of investments

Capital Group New Perspective Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
LVMH Moet Hennessy Louis Vuitton SE EUR 173,884 141,041,686 1.13
Pernod Ricard SA EUR 150,119 26,545,552 0.21
Publicis Groupe SA EUR 446,341 41,507,304 0.33
Renault SA EUR 812,602 33,250,057 0.27
Sanofi SA EUR 303,622 30,101,506 0.24
Schneider Electric SE EUR 405,354 81,618,070 0.66
Societe Generale SA EUR 816,453 21,767,479 0.18
STMicroelectronics NV EUR 725,892 36,422,670 0.29
TotalEnergies SE EUR 1,809,103 122,889,561 0.99
Valeo SE EUR 451,463 6,980,384 0.06
Worldline SA, Reg. S EUR 307,501 5,340,700 0.04
1,024,377,230 8.23
Germany
Adidas AG EUR 57,224 11,635,871 0.09
Bayer AG EUR 351,364 13,043,966 0.11
BioNTech SE, ADR usD 78,821 8,318,768 0.07
Birkenstock Holding plc usD 142,153 6,927,116 0.06
Brenntag SE EUR 163,691 15,027,417 0.12
Deutsche Bank AG EUR 851,843 11,626,601 0.09
LANXESS AG EUR 171,845 5,379,807 0.04
SAP SE EUR 424,260 65,261,977 0.52
Siemens AG EUR 97,405 18,270,261 0.15
Siemens Healthineers AG, Reg. S EUR 517,716 30,084,830 0.24
185,576,614 1.49
Hong Kong
AIA Group Ltd. HKD 12,553,076 109,028,559 0.88
Galaxy Entertainment Group Ltd. HKD 3,304,000 18,466,875 0.15
Hong Kong Exchanges & Clearing Ltd. HKD 246,681 8,440,234 0.07
Sands China Ltd. HKD 4,451,200 12,989,510 0.10
Techtronic Industries Co. Ltd. HKD 943,000 11,278,895 0.09
Wynn Macau Ltd. HKD 8,642,800 7,105,506 0.06
167,309,579 1.35
India
Bharti Airtel Ltd. INR 1,527,991 18,929,018 0.15
ICICI Bank Ltd., ADR usD 976,545 23,280,833 0.19
ICICI Bank Ltd. INR 1,310,689 15,674,996 0.12
Jio Financial Services Ltd. INR 945,480 2,643,289 0.02
Varun Beverages Ltd. INR 224,839 3,340,485 0.03
63,868,621 0.51
Ireland
Flutter Entertainment plc GBP 80,584 14,272,688 0.11
Flutter Entertainment plc EUR 187,593 33,037,146 0.27
Ryanair Holdings plc, ADR usD 349,677 46,632,925 0.38
93,942,759 0.76
Israel
Nice Ltd., ADR usD 92,954 18,545,252 0.15
18,545,252 0.15
Italy
Amplifon SpA EUR 300,236 10,419,465 0.09
Ferrari NV EUR 33,314 11,228,143 0.09
UniCredit SpA EUR 1,574,047 42,700,314 0.34
64,347,922 0.52
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Capital Group New Perspective Fund (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Japan
Asahi Intecc Co. Ltd. JPY 445,500 9,031,337 0.07
Asahi Kasei Corp. JPY 2,033,368 15,046,161 0.12
Daikin Industries Ltd. JPY 353,500 57,422,442 0.46
Fujitsu Ltd. JPY 139,400 21,044,624 0.17
Hitachi Ltd. JPY 104,100 7,523,454 0.06
Inpex Corp. JPY 544,500 7,339,049 0.06
ITOCHU Corp. JPY 517,500 21,123,996 0.17
Keyence Corp. JPY 96,000 42,080,966 0.34
Kose Corp. JPY 91,100 6,809,324 0.05
Mitsui & Co. Ltd. JPY 570,100 21,241,437 0.17
Nitori Holdings Co. Ltd. JPY 62,900 8,403,185 0.07
Recruit Holdings Co. Ltd. JPY 376,314 16,066,088 0.13
Shin-Etsu Chemical Co. Ltd. JPY 2,135,140 89,219,455 0.72
SMC Corp. JPY 31,264 16,719,065 0.13
Suzuki Motor Corp. JPY 351,158 15,115,500 0.12
TDK Corp. JPY 354,000 16,781,004 0.13
Tokyo Electron Ltd. JPY 103,081 18,322,710 0.15
Unicharm Corp. JPY 260,000 9,392,897 0.08
398,682,694 3.20
Korea, Republic Of
Samsung Electronics Co. Ltd. KRW 566,210 34,436,844 0.28
34,436,844 0.28
Mexico
America Movil SAB de CV, ADR usD 2,478,824 45,907,821 0.37
Grupo Mexico SAB de CV 'B' MXN 2,444,591 13,558,187 0.11
59,466,008 0.48
Netherlands
Aalberts NV EUR 376,423 16,381,632 0.13
ASML Holding NV, ADR usD 119,649 90,564,721 0.73
ASML Holding NV EUR 234,536 177,077,744 1.42
DSM-Firmenich AG EUR 71,479 7,277,734 0.06
Prosus NV EUR 1,622,575 48,380,498 0.39
339,682,329 2.73
Norway
Adevinta ASA NOK 1,023,806 11,320,704 0.09
DNB Bank ASA NOK 2,213,687 47,029,074 0.38
Equinor ASA NOK 760,840 24,103,115 0.19
82,452,893 0.66
Singapore
DBS Group Holdings Ltd. SGD 1,396,200 35,274,636 0.28
Singapore Telecommunications Ltd. SGD 8,941,800 16,709,904 0.14
51,984,540 0.42
South Africa
MTN Group Ltd. ZAR 3,651,906 23,034,938 0.19
Naspers Ltd. 'N' ZAR 117,000 20,027,095 0.16
43,062,033 0.35
Spain
Amadeus IT Group SA'A' EUR 694,257 49,792,139 0.40
Cellnex Telecom SA, Reg. S EUR 327,653 12,945,955 0.10
Grifols SA, ADR Preference usD 1,306,229 15,100,007 0.12
Industria de Diseno Textil SA EUR 733,735 32,002,891 0.26
109,840,992 0.88
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I Schedule of investments

Capital Group New Perspective Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Sweden
Assa Abloy AB 'B' SEK 1,381,357 39,796,083 0.32
Evolution AB, Reg. S SEK 385,444 46,132,530 0.37
Hexagon AB 'B' SEK 870,038 10,482,305 0.09
Skandinaviska Enskilda Banken AB 'A' SEK 652,021 8,975,236 0.07
105,386,154 0.85
Switzerland
ABB Ltd. CHF 1,341,643 59,621,392 0.48
Chocoladefabriken Lindt & Spruengli AG CHF 820 9,849,339 0.08
Cie Financiere Richemont SA CHF 101,462 13,994,990 0.11
Lonza Group AG CHF 32,681 13,749,449 0.11
Nestle SA CHF 1,075,310 124,453,555 1.00
Sika AG CHF 284,193 92,855,548 0.75
Straumann Holding AG CHF 27,873 4,509,089 0.03
Zurich Insurance Group AG CHF 51,525 26,937,684 0.22
345,971,046 2.78
Taiwan, Province Of China
MediaTek, Inc. TWD 543,000 17,884,068 0.15
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 14,691,700 282,748,864 2.27
300,632,932 2.42
United Kingdom
AstraZeneca plc, ADR usD 114,701 7,725,112 0.06
AstraZeneca plc GBP 1,294,988 174,413,357 1.40
BP plc GBP 10,157,851 60,027,995 0.48
Bunzl plc GBP 507,682 20,607,336 0.17
Endava plc, ADR USD 55,995 4,359,211 0.03
Entain plc GBP 2,770,669 34,997,245 0.28
Hiscox Ltd. GBP 711,390 9,541,898 0.08
London Stock Exchange Group plc GBP 814,484 96,283,217 0.77
Prudential plc GBP 1,939,241 21,830,305 0.18
Reckitt Benckiser Group plc GBP 289,298 19,958,589 0.16
RELX plc GBP 994,355 39,436,404 0.32
Rentokil Initial plc GBP 3,891,052 22,098,515 0.18
Rio Tinto plc GBP 458,219 34,031,017 0.27
Spirax-Sarco Engineering plc GBP 66,048 8,822,777 0.07
554,132,978 4.45
United States of America
Abbott Laboratories UR); 339,313 37,348,182 0.30
AbbVie, Inc. usD 46,140 7,150,316 0.06
Adobe, Inc. usD 12,757 7,610,826 0.06
AES Corp. (The) usSD 854,598 16,451,011 0.13
Airbnb, Inc. 'A' usD 303,545 41,324,616 0.33
Albemarle Corp. usD 141,538 20,449,410 0.16
Alnylam Pharmaceuticals, Inc. usD 290,817 55,665,282 0.45
Alphabet, Inc. 'A' usD 745,889 104,193,234 0.84
Alphabet, Inc. 'C' usD 755,331 106,448,798 0.86
Amazon.com, Inc. usbD 268,477 40,792,395 0.33
Aon plc 'A' usD 168,593 49,063,935 0.39
Apple, Inc. usD 280,673 54,037,973 0.43
Applied Materials, Inc. usD 490,823 79,547,684 0.64
Arch Capital Group Ltd. usD 577,058 42,858,098 0.34
Arista Networks, Inc. usbh 118,481 27,903,460 0.22
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Capital Group New Perspective Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value uUsD Assets
Arthur J Gallagher & Co. USD 142,300 32,000,424 0.26
Baker Hughes Co. uUsD 717,398 24,520,664 0.20
Bank of America Corp. usD 1,043,598 35,137,945 0.28
BlackRock, Inc. usD 38,234 31,038,361 0.25
Blackstone, Inc. 'A' usD 383,410 50,196,037 0.40
Block, Inc. 'A' usD 174,577 13,503,531 0.11
Booking Holdings, Inc. usD 33,010 117,093,732 0.94
Bristol-Myers Squibb Co. usD 750,757 38,521,342 0.31
Broadcom, Inc. usD 295,285 329,611,881 2.65
Bunge Global SA usD 499,394 50,413,824 0.41
Carrier Global Corp. usD 1,863,504 107,058,305 0.86
Catalent, Inc. usD 132,577 5,956,685 0.05
Caterpillar, Inc. usD 433,824 128,268,742 1.03
Celanese Corp. usD 111,111 17,263,316 0.14
Chart Industries, Inc. usD 129,285 17,625,424 0.14
Chubb Ltd. usD 341,351 77,145,326 0.62
Citigroup, Inc. usD 286,884 14,757,313 0.12
Cloudflare, Inc. 'A' usD 300,268 25,000,314 0.20
CME Group, Inc. usD 233,712 49,219,747 0.40
Concentrix Corp. usD 56,453 5,544,249 0.04
ConocoPhillips usD 192,288 22,318,868 0.18
Copart, Inc. usD 1,371,608 67,208,792 0.54
Corteva, Inc. usD 263,179 12,611,538 0.10
Costco Wholesale Corp. usD 118,618 78,297,369 0.63
CRISPR Therapeutics AG usD 352,548 22,069,505 0.18
Danaher Corp. USsD 298,902 69,147,989 0.56
Delta Air Lines, Inc. USD 518,397 20,855,111 0.17
Edwards Lifesciences Corp. usD 199,067 15,178,859 0.12
Electronic Arts, Inc. uUsD 159,541 21,826,804 0.18
Eli Lilly & Co. usD 382,618 223,035,685 1.79
EPAM Systems, Inc. uUSsD 28,094 8,353,470 0.07
Equifax, Inc. usD 155,019 38,334,649 0.31
Equinix, Inc., REIT usD 33,619 27,076,406 0.22
Etsy, Inc. usD 212,012 17,183,573 0.14
FedEx Corp. usD 103,877 26,277,765 0.21
FleetCor Technologies, Inc. uUsD 21,348 6,033,158 0.05
Fortive Corp. usD 180,848 13,315,838 0.11
Freeport-McMoRan, Inc. 'B' usD 435,065 18,520,717 0.15
General Mills, Inc. uSsD 119,614 7,791,656 0.06
General Motors Co. usD 304,949 10,953,768 0.09
Gilead Sciences, Inc. usD 221,149 17,915,280 0.14
Globant SA usD 37,067 8,821,205 0.07
GoDaddy, Inc. 'A' usD 659,884 70,053,285 0.56
Goldman Sachs Group, Inc. (The) usD 37,232 14,362,989 0.12
HEICO Corp. usD 194,323 34,758,555 0.28
Hess Corp. usD 107,719 15,528,771 0.13
Hilton Worldwide Holdings, Inc. usD 284,627 51,827,730 0.42
Home Depot, Inc. (The) usD 232,998 80,745,457 0.65
Howmet Aerospace, Inc. usbD 561,059 30,364,513 0.24
IDEXX Laboratories, Inc. usD 85,219 47,300,806 0.38
Ingersoll Rand, Inc. usD 334,082 25,837,902 0.21
Insulet Corp. usD 121,969 26,464,834 0.21
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International Flavors & Fragrances, Inc. USD 202,207 16,372,701 0.13
Intuitive Surgical, Inc. uUsD 227,642 76,797,305 0.62
JPMorgan Chase & Co. usD 643,207 109,409,511 0.88
Karuna Therapeutics, Inc. uUsD 66,679 21,104,570 0.17
Linde plc usD 139,476 57,284,188 0.46
Lululemon Athletica, Inc. uUsD 88,638 45,319,723 0.36
Mastercard, Inc. 'A' uUSD 130,617 55,709,457 0.45
McDonald's Corp. usD 42,760 12,678,768 0.10
MercadoLibre, Inc. usD 30,708 48,258,850 0.39
Meta Platforms, Inc. 'A’ usD 931,331 329,653,921 2.65
Mettler-Toledo International, Inc. usD 18,444 22,371,834 0.18
Micron Technology, Inc. usD 118,538 10,116,033 0.08
Microsoft Corp. usD 1,631,006 613,323,496 4,93
Mondelez International, Inc. 'A' usbD 897,405 64,999,044 0.52
Monster Beverage Corp. usbD 652,682 37,601,010 0.30
Moody's Corp. usD 103,793 40,537,394 0.33
Morgan Stanley usD 187,722 17,505,077 0.14
Mosaic Co. (The) usD 340,466 12,164,850 0.10
Motorola Solutions, Inc. usb 196,455 61,508,096 0.49
MSCI, Inc. usD 6,408 3,624,685 0.03
Netflix, Inc. usD 248,661 121,068,068 0.97
NIKE, Inc. 'B' usD 251,683 27,325,223 0.22
NVIDIA Corp. usD 261,857 129,676,824 1.04
ON Semiconductor Corp. usD 432,329 36,112,441 0.29
Pfizer, Inc. usD 1,377,757 39,665,624 0.32
Regal Rexnord Corp. usD 70,212 10,392,780 0.08
Regeneron Pharmaceuticals, Inc. usD 87,867 77,172,707 0.62
Royal Caribbean Cruises Ltd. usD 513,972 66,554,234 0.54
S&P Global, Inc. usD 75,542 33,277,762 0.27
Salesforce, Inc. usD 377,769 99,406,135 0.80
Schlumberger NV uUSsD 1,273,829 66,290,061 0.53
Sempra usD 338,295 25,280,785 0.20
ServiceNow, Inc. usD 78,681 55,587,340 0.45
Sherwin-Williams Co. (The) usSD 304,805 95,068,680 0.76
Smartsheet, Inc. 'A' usD 275,120 13,156,238 0.11
Synopsys, Inc. usD 111,551 57,438,725 0.46
Take-Two Interactive Software, Inc. uUsD 58,505 9,416,380 0.08
Tandem Diabetes Care, Inc. usD 188,828 5,585,532 0.05
TE Connectivity Ltd. usD 453,794 63,758,057 0.51
Tesla, Inc. usD 1,036,758 257,613,628 2.07
Thermo Fisher Scientific, Inc. uUSsD 176,949 93,922,760 0.76
TransDigm Group, Inc. uUsD 52,738 53,349,761 0.43
Trimble, Inc. usD 396,672 21,102,950 0.17
Uber Technologies, Inc. uSsD 391,675 24,115,430 0.19
Veralto Corp. usD 139,949 11,512,205 0.09
Vertex Pharmaceuticals, Inc. usD 314,863 128,114,606 1.03
Visa, Inc. 'A' usD 217,660 56,667,781 0.46
Walgreens Boots Alliance, Inc. usD 612,511 15,992,662 0.13
Warner Music Group Corp. 'A' usbD 390,865 13,989,058 0.11
Wolfspeed, Inc. usD 183,302 7,975,470 0.06
Workday, Inc. 'A' usD 30,567 8,438,326 0.07
Yum! Brands, Inc. usD 316,252 41,321,486 0.33
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Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Zoetis, Inc. usD 538,734 106,329,930 0.85
6,540,115,391 52.58
Total Equities 11,679,470,082 93.89
Total Transferable securities and money market
instruments admitted to an official exchange listing 11,679,470,082 93.89
Other transferable securities and money market
instruments
Equities
France
Air Liquide SA” EUR 38,039 7,395,834 0.06
L'Oreal SA” EUR 28,931 14,393,030 0.12
21,788,864 0.18
Russian Federation
Gazprom PJSC RUB 6,971,989 - -
LUKOIL PJSC” RUB 50,307 - -
Rosneft Oil Co. PJSC” RUB 3,202,865 - -
Total Equities 21,788,864 0.18
Total Other transferable securities and money market
instruments 21,788,864 0.18
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 225,664,500 225,664,500 1.81
225,664,500 1.81
Total Collective Investment Schemes - UCITS 225,664,500 1.81
Total Units of authorised UCITS or other collective
investment undertakings 225,664,500 1.81
Total Investments 11,926,923,446 95.88
Cash 482,046,378 3.88
Other assets/(liabilities) 30,481,335 0.24
Total net assets 12,439,451,159 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
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As at 31 December 2023

Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty uUsbD Assets
AUD Hedged Share Class

AUD 33,571,827 DKK 152,844,909 19/01/2024 J.P. Morgan 236,072 -
AUD 110,842,051 EUR 67,708,584 19/01/2024 J.P. Morgan 778,192 0.01
AUD 36,618,118 GBP 19,177,804 19/01/2024 J.P. Morgan 519,961 -
AUD 14,019,497 HKD 72,007,018 19/01/2024 J.P. Morgan 333,905 -
AUD 23,026,392 JPY 2,202,925,740 19/01/2024 J.P. Morgan 36,125 -
AUD 540,856,344 usD 356,015,241 19/01/2024 J.P. Morgan 12,755,360 0.10
CHF 32,268 AUD 55,728 19/01/2024 J.P. Morgan 436 -
DKK 7,432 AUD 1,615 19/01/2024 J.P. Morgan 1 -
EUR 3,291 AUD 5,328 19/01/2024 J.P. Morgan 2 -
GBP 950 AUD 1,772 19/01/2024 J.P. Morgan 3 -
HKD 730 AUD 137 19/01/2024 J.P. Morgan - -
JPY 167,408 AUD 1,735 19/01/2024 J.P. Morgan 7 -
usD 3,611 AUD 5,284 19/01/2024 J.P. Morgan 8 -
CAD Hedged Share Class

CAD 6,238 GBP 3,663 19/01/2024 J.P. Morgan 40 -
CAD 2,313 HKD 13,313 19/01/2024 J.P. Morgan 41 -
CAD 84 JPY 8,876 19/01/2024 J.P. Morgan - -
CAD 89,239 usSD 65,802 19/01/2024 J.P. Morgan 1,562 -
CHF 4 CAD 6 19/01/2024 J.P. Morgan - -
DKK 42 CAD 8 19/01/2024 J.P. Morgan - -
EUR 19 CAD 27 19/01/2024 J.P Morgan - -
JPY 619 CAD 6 19/01/2024 J.P. Morgan - -
CHF Hedged Share Class

CHF 5,510,859 DKK 43,571,831 19/01/2024 J.P. Morgan 105,764 -
CHF 18,194,868 EUR 19,302,033 19/01/2024 J.P. Morgan 348,626 -
CHF 6,012,035 GBP 5,468,190 19/01/2024 J.P. Morgan 190,080 -
CHF 2,242,562 HKD 19,986,523 19/01/2024 J.P. Morgan 110,535 -
CHF 3,865,330 JPY 642,298,645 19/01/2024 J.P. Morgan 36,819 -
CHF 86,515,609 usD 98,821,774 19/01/2024 J.P. Morgan 4,224,426 0.03
GBP 1 CHF 1 19/01/2024 J.P. Morgan - -
JPY 23,399 CHF 139 19/01/2024 J.P. Morgan - -
usD 21 CHF 18 19/01/2024 J.P. Morgan - -
CNH Hedged Share Class

CHF 3,760 CNH 31,131 19/01/2024 J.P. Morgan 104 -
CNH 46,519 DKK 43,920 19/01/2024 J.P. Morgan 26 -
CNH 928,841 HKD 1,009,518 19/01/2024 J.P. Morgan 1,173 -
CNH 35,833,450 usD 4,991,553 19/01/2024 J.P. Morgan 43,117 -
DKK 36,495 CNH 38,140 19/01/2024 J.P. Morgan 50 -
EUR 16,168 CNH 125,926 19/01/2024 J.P. Morgan 168 -
GBP 5,642 CNH 50,966 19/01/2024 J.P. Morgan 32 -
HKD 5,577 CNH 5,080 19/01/2024 J.P. Morgan 1 -
JPY 648,414 CNH 32,462 19/01/2024 J.P. Morgan 50 -
usD 27,474 CNH 195,336 19/01/2024 J.P. Morgan 29 -
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Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty uUsbD Assets
EUR Hedged Share Class

CHF 1,580,729 EUR 1,676,070 19/01/2024 J.P Morgan 31,223 -
DKK 9,132,291 EUR 1,225,189 19/01/2024 J.P. Morgan 102 -
EUR 111,007 DKK 827,306 19/01/2024 J.P. Morgan 8 -
EUR 51,556,978 GBP 44,197,171 19/01/2024 J.P. Morgan 613,251 0.01
EUR 19,127,567 HKD 160,668,696 19/01/2024 J.P. Morgan 546,412 -
EUR 669,894 JPY 103,805,083 19/01/2024 J.P. Morgan 1,919 -
EUR 737,919,962 usD 794,412,422 19/01/2024 J.P. Morgan 20,759,773 0.17
GBP 126,788 EUR 146,116 19/01/2024 J.P. Morgan 213 -
HKD 44,311 EUR 5,107 19/01/2024 J.P. Morgan 35 -
JPY 352,449,732 EUR 2,254,616 19/01/2024 J.P. Morgan 15,443 -
usD 218,425 EUR 196,489 19/01/2024 J.P. Morgan 1,366 -
GBP Hedged Share Class

CHF 23,114 GBP 21,147 19/01/2024 J.P. Morgan 572 -
DKK 217,581 GBP 25,173 19/01/2024 J.P. Morgan 159 -
EUR 96,459 GBP 83,112 19/01/2024 J.P Morgan 608 -
GBP 9,178 DKK 78,818 19/01/2024 J.P. Morgan 18 -
GBP 30,304 EUR 34,911 19/01/2024 J.P. Morgan 63 -
GBP 2,585,543 HKD 25,335,693 19/01/2024 J.P. Morgan 50,161 -
GBP 7 JPY 1,328 19/01/2024 J.P. Morgan - -
GBP 99,747,320 usD 125,270,125 19/01/2024 J.P. Morgan 1,884,672 0.02
HKD 37,734 GBP 3,779 19/01/2024 J.P. Morgan 16 -
JPY 3,976,052 GBP 22,051 19/01/2024 J.P. Morgan 161 -
usD 186,531 GBP 145,799 19/01/2024 J.P. Morgan 671 -
NZD Hedged Share Class

NzD 2,904,101 DKK 12,315,205 19/01/2024 J.P. Morgan 10,616 -
NzD 9,588,293 EUR 5,455,470 19/01/2024 J.P. Morgan 34,982 -
NzD 3,187,211 GBP 1,554,659 19/01/2024 J.P. Morgan 33,077 -
NzD 1,181,782 HKD 5,648,966 19/01/2024 J.P. Morgan 23,405 -
NzD 55,944 JPY 4,927,740 19/01/2024 J.P. Morgan 328 -
NzD 45,591,812 usD 27,932,455 19/01/2024 J.P. Morgan 890,028 0.01
SGD Hedged Share Class

CHF 5,445 SGD 8,443 19/01/2024 J.P. Morgan 83 -
DKK 29 SGD 6 19/01/2024 J.P. Morgan - -
EUR 13 SGD 18 19/01/2024 J.P. Morgan - -
GBP 77 SGD 129 19/01/2024 J.P. Morgan - -
JPY 941,437 SGD 8,798 19/01/2024 J.P. Morgan 22 -
SGD 12,332 DKK 62,940 19/01/2024 J.P. Morgan 23 -
SGD 40,715 EUR 27,880 19/01/2024 J.P. Morgan 76 -
SGD 3,126,298 GBP 1,854,683 19/01/2024 J.P. Morgan 6,454 -
SGD 1,190,325 HKD 6,920,077 19/01/2024 J.P. Morgan 16,106 -
SGD 8,445 JPY 898,106 19/01/2024 J.P. Morgan 18 -
SGD 45,997,523 usD 34,272,623 19/01/2024 J.P. Morgan 608,388 0.01
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 45,253,167 0.36
Total Unrealised Gain on Forward Currency Exchange Contracts 45,253,167 0.36
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Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty uUsbD Assets
AUD Hedged Share Class

AUD 22,959,721 CHF 13,225,089 19/01/2024 J.P. Morgan (97,451) -
AUD 882,138 DKK 4,065,509 19/01/2024 J.P. Morgan (1,109) -
AUD 2,912,501 EUR 1,800,519 19/01/2024 J.P. Morgan (3,190) -
AUD 970,222 GBP 520,677 19/01/2024 J.P. Morgan (2,219) -
AUD 1,046 HKD 5,596 19/01/2024 J.P. Morgan (4) -
AUD 1,121,741 JPY 108,205,908 19/01/2024 J.P. Morgan (4,565) -
AUD 40,364 usD 27,633 19/01/2024 J.P. Morgan (111) -
CHF 14,021 AUD 24,493 19/01/2024 J.P. Morgan (1) -
DKK 536,329 AUD 118,055 19/01/2024 J.P. Morgan (1,000) -
EUR 237,583 AUD 389,778 19/01/2024 J.P. Morgan (3,306) -
GBP 68,030 AUD 129,564 19/01/2024 J.P Morgan (1,617) -
HKD 252,156 AUD 48,560 19/01/2024 J.P. Morgan (806) -
JPY 7,773,121 AUD 81,915 19/01/2024 J.P. Morgan (581) -
usD 1,247,041 AUD 1,873,426 19/01/2024 J.P. Morgan (30,313) -
CAD Hedged Share Class

CAD 3,811 CHF 2,458 19/01/2024 J.P. Morgan (51) -
CAD 5,684 DKK 28,975 19/01/2024 J.P. Morgan (4) -
CAD 18,768 EUR 12,835 19/01/2024 J.P. Morgan (12) -
CAD 3,890 JPY 416,540 19/01/2024 J.P. Morgan (26) -
GBP 5 CAD 9 19/01/2024 J.P. Morgan - -
HKD 19 CAD 3 19/01/2024 J.P. Morgan - -
usD 96 CAD 130 19/01/2024 J.P. Morgan (2) -
CHF Hedged Share Class

DKK 277,589 CHF 35,364  19/01/2024 J.P. Morgan (978) -
EUR 122,970 CHF 116,759 19/01/2024 J.P. Morgan (3,225) -
GBP 35,236 CHF 38,810 19/01/2024 J.P. Morgan (1,307) -
HKD 130,120 CHF 14,390 19/01/2024 J.P. Morgan (470) -
JPY 4,021,737 CHF 24,580 19/01/2024 J.P. Morgan (680) -
usD 643,298 CHF 555,171 19/01/2024 J.P. Morgan (17,950) -
CNH Hedged Share Class

CNH 1,543,581 CHF 188,240 19/01/2024 J.P. Morgan (7,331) -
CNH 2,268,343 DKK 2,187,546 19/01/2024 J.P. Morgan (5,523) -
CNH 7,536,077 EUR 975,082 19/01/2024 J.P. Morgan (18,329) -
CNH 2,527,063 GBP 280,318 19/01/2024 J.P. Morgan (2,284) -
CNH 1,618,128 JPY 32,786,779 19/01/2024 J.P. Morgan (5,780) -
CNH 189 usD 27 19/01/2024 J.P. Morgan - -
DKK 7,854 CNH 8,299 19/01/2024 J.P. Morgan (2) -
EUR 3,480 CNH 27,399 19/01/2024 J.P. Morgan (6) -
HKD 15,094 CNH 13,818 19/01/2024 J.P. Morgan (8) -
usD 74,735 CNH 533,717 19/01/2024 J.P. Morgan (254) -
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Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty uUsbD Assets
EUR Hedged Share Class

DKK 9,502,228 EUR 1,275,044 19/01/2024 J.P Morgan (142) -
EUR 31,614,001 CHF 29,797,366 19/01/2024 J.P Morgan  (567,122) (0.01)
EUR 47,071,219 DKK 350,841,679 19/01/2024 J.P Morgan (1,407) -
EUR 122,940 GBP 106,828 19/01/2024 J.P. Morgan (371) -
EUR 28,341 HKD 245,252 19/01/2024 J.P. Morgan (112) -
EUR 33,169,831 JPY 5,195,969,488 19/01/2024 J.P. Morgan  (303,572) -
EUR 1,093,364 usD 1,211,220 19/01/2024 J.P. Morgan (3,392) -
GBP 2,233,291 EUR 2,597,856 19/01/2024 J.P Morgan (22,893) -
HKD 8,559,761 EUR 1,012,323 19/01/2024 J.P. Morgan (21,693) -
JPY 35,289,840 EUR 228,240 19/01/2024 J.P. Morgan (1,206) -
usD 42,321,229 EUR 39,054,962 19/01/2024 J.P Morgan  (822,366) (0.01)
GBP Hedged Share Class

DKK 54,676 GBP 6,373 19/01/2024 J.P. Morgan (20) -
EUR 24,243 GBP 21,042  19/01/2024 J.P. Morgan (42) -
GBP 4,248,838 CHF 4,672,268 19/01/2024 J.P Morgan  (148,715) -
GBP 6,346,375 DKK 55,173,967 19/01/2024 J.P. Morgan (87,521) -
GBP 20,953,440 EUR 24,438,336 19/01/2024 J.P. Morgan  (285,968) -
GBP 758 HKD 7,572 19/01/2024 J.P. Morgan (4) -
GBP 4,481,594 JPY 818,739,218 19/01/2024 J.P. Morgan  (108,645) -
GBP 29,237 usD 37,434 19/01/2024 J.P. Morgan (163) -
HKD 89,643 GBP 9,068  19/01/2024 J.P. Morgan (62) -
usb 443,419 GBP 349,445 19/01/2024 J.P. Morgan (2,042) -
NZD Hedged Share Class

NzD 1,934,223 CHF 1,037,452 19/01/2024 J.P. Morgan (12,891) -
NzD 1,960,944 JPY 174,753,716 19/01/2024 J.P. Morgan (2,906) -
SGD Hedged Share Class

DKK 64,294 SGD 12,589 19/01/2024 J.P. Morgan (17) -
EUR 28,479 SGD 41,563 19/01/2024 J.P. Morgan (58) -
GBP 8,140 SGD 13,692 19/01/2024 J.P. Morgan (6) -
HKD 30,162 SGD 5,125 19/01/2024 J.P. Morgan (22) -
JPY 567 SGD 5 19/01/2024 J.P. Morgan - -
SGD 1,964,543 CHF 1,281,307 19/01/2024 J.P. Morgan (36,368) -
SGD 2,874,042 DKK 14,823,507 19/01/2024 J.P. Morgan (17,632) -
SGD 9,550,270 EUR 6,608,221 19/01/2024 J.P. Morgan (57,834) -
SGD 89,940 GBP 53,519 19/01/2024 J.P. Morgan (21) -
SGD 1,974 HKD 11,689 19/01/2024 J.P. Morgan (1) -
SGD 2,012,641 JPY 218,175,353 19/01/2024 J.P. Morgan (25,102) -
usb 149,098 SGD 197,716 19/01/2024 J.PMorgan (835) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (2,741,646) (0.02)
Total Unrealised Loss on Forward Currency Exchange Contracts (2,741,646) (0.02)
Net Unrealised Gain on Forward Currency Exchange Contracts 42,511,521 0.34

The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Belgium
Anheuser-Busch InBev SA, ADR usD 8,851 571,951 0.08
Anheuser-Busch InBev SA/NV EUR 90,739 5,862,314 0.80
6,434,265 0.88
Brazil
Vale SA, ADR usD 166,727 2,644,290 0.36
2,644,290 0.36
Canada
ATS Corp. CAD 26,910 1,159,828 0.16
Barrick Gold Corp. usD 44,245 800,392 0.11
Brookfield Asset Management Ltd. 'A' uUSsD 2,677 107,535 0.01
Canadian National Railway Co. CAD 10,287 1,293,008 0.18
Shopify, Inc. 'A' usD 22,559 1,757,346 0.24
TC Energy Corp. CAD 84,661 3,307,085 0.45
TFI International, Inc. CAD 31,563 4,293,359 0.59
12,718,553 1.74
China
BeiGene Ltd., ADR usD 17,124 3,088,485 0.42
Tencent Holdings Ltd. HKD 4,800 181,347 0.03
3,269,832 0.45
Denmark
Carlsberg A/S 'B' DKK 30,448 3,816,341 0.52
DSV A/S DKK 6,466 1,137,444 0.15
Genmab A/S DKK 11,985 3,817,598 0.52
Novo Nordisk A/S 'B' DKK 208,820 21,599,262 2.95
30,370,645 4.14
Finland
Nokia OYJ EUR 297,045 1,020,533 0.14
1,020,533 0.14
France
Air Liquide SA EUR 35,317 6,870,262 0.94
Airbus SE EUR 48,629 7,506,289 1.02
Capgemini SE EUR 9,133 1,910,563 0.26
Danone SA EUR 77,291 5,013,193 0.68
Dassault Systemes SE EUR 36,301 1,777,102 0.24
Engie SA EUR 420,194 7,388,755 1.01
EssilorLuxottica SA EUR 23,947 4,813,245 0.66
Hermes International SCA EUR 1,643 3,486,895 0.48
Kering SA EUR 6,515 2,891,233 0.39
L'Oreal SA EUR 15,092 7,503,826 1.02
LVMH Moet Hennessy Louis Vuitton SE EUR 5,928 4,808,350 0.66
Pernod Ricard SA EUR 6,515 1,152,048 0.16
Safran SA EUR 79,068 13,947,936 1.90
STMicroelectronics NV EUR 53,175 2,668,132 0.36
TotalEnergies SE EUR 162,694 11,051,551 1.51
Worldline SA, Reg. S EUR 48,393 840,493 0.12
83,629,873 11.41
Germany
Adidas AG EUR 14,735 2,996,200 0.41
MTU Aero Engines AG EUR 9,346 2,014,366 0.27
SAP SE EUR 63,638 9,789,143 1.34
14,799,709 2.02
Hong Kong
AIA Group Ltd. HKD 800,516 6,952,806 0.95
Galaxy Entertainment Group Ltd. HKD 28,000 156,499 0.02
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Quantity/ Market Value % of Net
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Hong Kong Exchanges & Clearing Ltd. HKD 35,500 1,214,639 0.17
Link REIT HKD 288,800 1,615,078 0.22
9,939,022 1.36
India
HDFC Bank Ltd., ADR usD 60,708 4,074,114 0.56
4,074,114 0.56
Ireland
Ryanair Holdings plc, ADR usD 26,842 3,579,649 0.49
3,579,649 0.49
Israel
Nice Ltd., ADR usD 5,662 1,129,626 0.15
1,129,626 0.15
Italy
UniCredit SpA EUR 54,778 1,486,003 0.20
1,486,003 0.20
Japan
Asahi Kasei Corp. JPY 144,200 1,067,026 0.15
Daiichi Sankyo Co. Ltd. JPY 58,600 1,622,302 0.22
Daikin Industries Ltd. JPY 14,700 2,387,864 0.33
Fujitsu Ltd. JPY 28,200 4,257,234 0.58
Hamamatsu Photonics KK JPY 76,600 3,139,815 0.43
Hoya Corp. JPY 14,400 1,790,915 0.25
ITOCHU Corp. JPY 48,500 1,979,737 0.27
Keyence Corp. JPY 14,000 6,136,807 0.84
Nippon Telegraph & Telephone Corp. JPY 1,397,100 1,705,708 0.23
Nomura Research Institute Ltd. JPY 62,500 1,810,977 0.25
Obic Co. Ltd. JPY 21,200 3,640,548 0.50
Oriental Land Co. Ltd. JPY 48,200 1,790,250 0.24
Recruit Holdings Co. Ltd. JPY 41,500 1,771,772 0.24
Shin-Etsu Chemical Co. Ltd. JPY 193,500 8,085,636 1.10
SMC Corp. JPY 9,800 5,240,751 0.72
TDK Corp. JPY 39,000 1,848,755 0.25
Terumo Corp. JPY 49,900 1,628,313 0.22
Unicharm Corp. JPY 37,300 1,347,519 0.18
51,251,929 7.00
Mexico
America Movil SAB de CV, ADR usD 184,596 3,418,718 0.47
3,418,718 0.47
Netherlands
ASML Holding NV EUR 17,811 13,447,538 1.83
Koninklijke KPN NV EUR 1,104,029 3,800,652 0.52
17,248,190 2.35
Norway
DNB Bank ASA NOK 205,661 4,369,202 0.60
4,369,202 0.60
Singapore
DBS Group Holdings Ltd. SGD 118,050 2,982,503 0.41
Singapore Telecommunications Ltd. SGD 101,700 190,051 0.02
United Overseas Bank Ltd. SGD 176,600 3,800,861 0.52
6,973,415 0.95
Spain
Amadeus IT Group SA'A' EUR 77,896 5,586,704 0.76
Industria de Diseno Textil SA EUR 164,840 7,189,730 0.98
12,776,434 1.74
Sweden
Epiroc AB 'A' SEK 139,089 2,790,725 0.38
2,790,725 0.38
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Switzerland
ABB Ltd. CHF 66,941 2,974,797 0.41
Cie Financiere Richemont SA CHF 64 8,828 -
DKSH Holding AG CHF 3,220 223,827 0.03
Givaudan SA CHF 931 3,872,999 0.53
Nestle SA CHF 50,784 5,877,607 0.80
Partners Group Holding AG CHF 1,487 2,149,868 0.29
Sika AG CHF 15,585 5,092,151 0.70
Straumann Holding AG CHF 15,024 2,430,472 0.33
22,630,549 3.09
Taiwan, Province Of China
Taiwan Semiconductor Manufacturing Co. Ltd., ADR usD 52,423 5,451,992 0.74
5,451,992 0.74
United Kingdom
AstraZeneca plc GBP 91,588 12,335,381 1.68
B&M European Value Retail SA GBP 293,715 2,091,877 0.29
BAE Systems plc GBP 18,303 258,949 0.03
BP plc GBP 936,500 5,534,263 0.76
British American Tobacco plc GBP 105,301 3,072,921 0.42
Imperial Brands plc GBP 69,027 1,586,229 0.22
London Stock Exchange Group plc GBP 66,290 7,836,390 1.07
National Grid plc GBP 104,295 1,408,226 0.19
Reckitt Benckiser Group plc GBP 76,669 5,289,373 0.72
RELX plc GBP 62,713 2,487,215 0.34
Rolls-Royce Holdings plc GBP 386,613 1,472,376 0.20
Unilever plc GBP 26,336 1,274,238 0.17
44 647,438 6.09
United States of America
Abbott Laboratories usD 57,374 6,315,156 0.86
AbbVie, Inc. usD 16,547 2,564,289 0.35
Adobe, Inc. usD 1,896 1,131,154 0.16
AES Corp. (The) usD 104,333 2,008,410 0.27
Albemarle Corp. usD 678 97,957 0.01
Alphabet, Inc. 'A' usD 72,016 10,059,915 1.37
Alphabet, Inc. 'C' usD 49,961 7,041,004 0.96
Amazon.com, Inc. usD 11,433 1,737,130 0.24
AMETEK, Inc. usD 34,315 5,658,200 0.77
Analog Devices, Inc. usbD 16,359 3,248,243 0.44
Aon plc 'A' usD 21,072 6,132,373 0.84
Apple, Inc. USD 76,619 14,751,456 2.01
Armstrong World Industries, Inc. usb 31,119 3,059,620 0.42
Arthur J Gallagher & Co. usD 13,037 2,931,761 0.40
Axon Enterprise, Inc. uUSsD 6,776 1,750,444 0.24
Bristol-Myers Squibb Co. usD 125,324 6,430,374 0.88
Broadcom, Inc. usD 17,856 19,931,760 2.72
Carrier Global Corp. usD 60,906 3,499,050 0.48
CenterPoint Energy, Inc. usD 96,617 2,760,348 0.38
Charter Communications, Inc. 'A' uUsD 5,562 2,161,838 0.30
Chevron Corp. USD 37,296 5,563,071 0.76
Chubb Ltd. usD 5,614 1,268,764 0.17
Churchill Downs, Inc. usD 10,469 1,412,582 0.19
CME Group, Inc. usD 18,028 3,796,697 0.52
CMS Energy Corp. usD 26,223 1,522,770 0.21
Comcast Corp. 'A' usD 80,522 3,530,890 0.48
ConocoPhillips usD 33,307 3,865,944 0.53
Constellation Brands, Inc. 'A' (UR); 7,698 1,860,992 0.25
Costco Wholesale Corp. usD 2,636 1,739,971 0.24
CSX Corp. usD 100,859 3,496,782 0.48

86 | Capital International Fund Audited Annual Report 2023



Schedule of investments I

Capital Group Global Equity Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value uUsD Assets
CVS Health Corp. usD 20,199 1,594,913 0.22
Danaher Corp. uUSsD 19,353 4,477,123 0.61
Delta Air Lines, Inc. uUsD 33,370 1,342,475 0.18
Dollar General Corp. usD 19,321 2,626,690 0.36
Edison International usbD 31,5682 2,257,797 0.31
Edwards Lifesciences Corp. usD 21,194 1,616,043 0.22
Electronic Arts, Inc. uUSsD 16,493 2,256,407 0.31
Eli Lilly & Co. usD 2,396 1,396,676 0.19
Equinix, Inc., REIT usD 2,854 2,298,583 0.31
EVERTEC, Inc. usD 44,362 1,816,180 0.25
FedEx Corp. uUsD 19,775 5,002,482 0.68
Fidelity National Information Services, Inc. usD 21,998 1,321,420 0.18
General Electric Co. usD 22,300 2,846,149 0.39
General Mills, Inc. uUsD 38,796 2,527,171 0.35
GoDaddy, Inc. 'A' usD 54,039 5,736,780 0.78
HEICO Corp. usD 12,149 2,173,092 0.30
HEICO Corp. 'A' usD 9,491 1,351,898 0.19
Hilton Worldwide Holdings, Inc. uUSsD 48,052 8,749,789 1.19
Honeywell International, Inc. usD 17,634 3,698,026 0.51
Ingersoll Rand, Inc. usD 25,560 1,976,810 0.27
Intel Corp. usD 32,539 1,635,085 0.22
ITT, Inc. usD 19,651 2,344,757 0.32
Jack Henry & Associates, Inc. usD 6,869 1,122,463 0.15
Johnson & Johnson usD 21,992 3,447,026 0.47
JPMorgan Chase & Co. usD 51,781 8,807,948 1.20
Keurig Dr Pepper, Inc. uUSsD 88,713 2,955,917 0.40
KLA Corp. usD 9,042 5,256,115 0.72
Lam Research Corp. usD 330 258,476 0.04
Lincoln Electric Holdings, Inc. usD 5,201 1,131,009 0.15
Linde plc usD 9,579 3,934,191 0.54
Marsh & McLennan Cos., Inc. uUSD 22,621 4,286,001 0.59
Mastercard, Inc. 'A' usD 17,765 7,576,950 1.03
MercadoLibre, Inc. usD 3,646 5,729,835 0.78
Meta Platforms, Inc. 'A' usD 3,846 1,361,330 0.19
Mettler-Toledo International, Inc. usD 638 773,868 0.11
Microsoft Corp. usD 52,950 19,911,318 2.72
Moderna, Inc. usD 3,767 374,628 0.05
Molina Healthcare, Inc. usD 653 235,935 0.03
Mondelez International, Inc. 'A' uUsD 16,041 1,161,850 0.16
MSCI, Inc. usD 4,208 2,380,255 0.33
Netflix, Inc. usD 2,907 1,415,360 0.19
NIKE, Inc. 'B' usD 26,338 2,859,517 0.39
Norfolk Southern Corp. uUsD 4,127 975,540 0.13
Northrop Grumman Corp. USD 15,325 7,174,246 0.98
Pfizer, Inc. usD 38,726 1,114,922 0.15
Philip Morris International, Inc. usD 69,844 6,570,924 0.90
PNC Financial Services Group, Inc. (The) uSD 7,157 1,108,261 0.15
Regeneron Pharmaceuticals, Inc. usD 5,013 4,402,868 0.60
Royal Caribbean Cruises Ltd. usbh 41,199 5,334,859 0.73
RTX Corp. usD 33,851 2,848,223 0.39
S&P Global, Inc. usD 6,767 2,980,999 0.41
Salesforce, Inc. usD 4,217 1,109,661 0.15
Sempra usD 33,759 2,522,810 0.34
ServiceNow, Inc. usD 4,254 3,005,408 0.41
State Street Corp. usD 31,625 2,449,673 0.33
Take-Two Interactive Software, Inc. usD 19,362 3,116,314 0.43
Texas Instruments, Inc. usbh 7,600 1,295,496 0.18
Tractor Supply Co. usD 7,899 1,698,522 0.23
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TransDigm Group, Inc. usbD 1,965 1,987,794 0.27
Trimble, Inc. usD 38,234 2,034,049 0.28
United Airlines Holdings, Inc. uUsD 33,598 1,386,253 0.19
UnitedHealth Group, Inc. usD 16,318 8,590,937 1.17
Veralto Corp. usD 15,249 1,254,383 0.17
Visa, Inc. 'A' usD 22,562 5,874,017 0.80
Waste Connections, Inc. usD 12,937 1,931,106 0.26
Wells Fargo & Co. usD 40,688 2,002,663 0.27
Wolfspeed, Inc. usD 11,249 489,444 0.07
Yum! Brands, Inc. usD 24,882 3,251,082 0.44
Zoetis, Inc. usD 24,991 4,932,474 0.67
348,798,211 47.61
Total Equities 695,452,917 94.92
Total Transferable securities and money market
instruments admitted to an official exchange listing 695,452,917 94.92
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 16,517,624 16,517,624 2.25
16,517,624 2.25
Total Collective Investment Schemes - UCITS 16,517,624 2.25
Total Units of authorised UCITS or other collective
investment undertakings 16,517,624 2.25
Total Investments 711,970,541 97.17
Cash 20,507,395 2.80
Other assets/(liabilities) 194,264 0.03
Total net assets 732,672,200 100.00
Forward Currency Exchange Contracts
Unrealised
Currency Amount  Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date  Counterparty usb Assets
JPY Hedged Share Class
JPY 123,910,510 DKK 5,896,474 19/01/2024 J.P. Morgan 7,112 -
JPY 571,999,941 EUR 3,652,026 19/01/2024 J.P. Morgan 32,850 -
JPY 187,342,125 GBP 1,025,306 19/01/2024 J.P. Morgan 25,068 -
JPY 1,712,087,340 usD 11,766,631 19/01/2024 J.P. Morgan 407,160 0.06
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 472,190 0.06
Total Unrealised Gain on Forward Currency Exchange Contracts 472,190 0.06
JPY Hedged Share Class
JPY 88,531,059 CHF 532,752 19/01/2024 J.P. Morgan (5,046) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (5,046) -
Total Unrealised Loss on Forward Currency Exchange Contracts (5,046) -
Net Unrealised Gain on Forward Currency Exchange Contracts 467,144 0.06

The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Israel
Teva Pharmaceutical Finance Netherlands Il BV
3.15% 01/10/2026 usD 437,000 404,940 0.11
404,940 0.11
United Kingdom
Lloyds Banking Group plc, FRN 3.369% 14/12/2046 usD 200,000 139,016 0.04
139,016 0.04
United States of America
ONEOK, Inc. 2.2% 15/09/2025 usD 7,000 6,655 -
6,655 -
Total Bonds 550,611 0.15
Equities
Australia
Aristocrat Leisure Ltd. AUD 7,309 202,651 0.06
BHP Group Ltd. GBP 21,248 727,021 0.20
CSL Ltd. AUD 1,567 305,502 0.08
Fortescue Ltd. AUD 244,167 4,829,684 1.33
Macquarie Group Ltd. AUD 2,816 350,950 0.10
Treasury Wine Estates Ltd. AUD 71,225 521,688 0.14
Woodside Energy Group Ltd. GBP 3,632 76,889 0.02
7,014,385 1.93
Belgium
Argenx SE, ADR uUsD 1,223 465,266 0.13
KBC Group NV EUR 5,052 327,798 0.09
793,064 0.22
Brazil
B3 SA - Brasil Bolsa Balcao BRL 556,133 1,653,862 0.46
JBS S/A BRL 56,400 288,296 0.08
Rede D'Or Sao Luiz SA, Reg. S BRL 19,597 115,455 0.03
Vale SA, ADR usD 115,670 1,834,526 0.50
Vale SA BRL 169,198 2,682,955 0.74
6,575,094 1.81
Canada
Barrick Gold Corp. CAD 22,264 402,249 0.11
Brookfield Asset Management Ltd. 'A' CAD 5,131 206,084 0.06
Cameco Corp. usbD 8,187 352,860 0.10
Cameco Corp. CAD 27,167 1,171,315 0.32
Canadian Natural Resources Ltd. CAD 77,466 5,075,147 1.39
Cenovus Energy, Inc. CAD 86,674 1,444,294 0.40
Constellation Software, Inc. CAD 157 389,259 0.11
Fairfax Financial Holdings Ltd. CAD 736 679,044 0.19
First Quantum Minerals Ltd. CAD 39,383 322,483 0.09
Great-West Lifeco, Inc. CAD 19,120 632,884 0.17
National Bank of Canada CAD 4,994 380,660 0.10
Power Corp. of Canada CAD 10,553 301,765 0.08
Restaurant Brands International, Inc. CAD 7,849 613,265 0.17
Restaurant Brands International, Inc. usD 14,158 1,106,165 0.30
Shopify, Inc. 'A' usD 12,852 1,001,171 0.28
Suncor Energy, Inc. CAD 14,494 464,337 0.13
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TC Energy Corp. CAD 45,331 1,770,750 0.49
Tourmaline Oil Corp. CAD 23,753 1,068,217 0.29
17,381,949 4.78
China
China Merchants Bank Co. Ltd. 'A' CNY 867 3,412 -
China Merchants Bank Co. Ltd. 'H' HKD 16,276 56,668 0.01
China Resources Gas Group Ltd. HKD 169,900 556,186 0.15
China Resources Mixc Lifestyle Services Ltd., Reg. S HKD 52,923 187,814 0.05
East Money Information Co. Ltd. 'A’ CNY 107,300 211,948 0.06
ENN Energy Holdings Ltd. HKD 24,300 178,634 0.05
Kweichow Moutai Co. Ltd. 'A' CNY 3,981 967,007 0.27
Longfor Group Holdings Ltd., Reg. S HKD 161,306 258,717 0.07
Midea Group Co. Ltd. 'A' CNY 28,300 217,907 0.06
NetEase, Inc. HKD 62,750 1,164,603 0.32
Ping An Insurance Group Co. of China Ltd. 'A' CNY 4,700 26,656 0.01
Ping An Insurance Group Co. of China Ltd. 'H' HKD 134,000 606,143 0.17
Postal Savings Bank of China Co. Ltd., Reg. S 'H' HKD 779,081 371,593 0.10
Tencent Holdings Ltd. HKD 7,000 264,465 0.07
Trip.com Group Ltd., ADR usD 36,195 1,303,382 0.36
6,375,135 1.75
Denmark
Coloplast A/S 'B' DKK 1,777 203,162 0.06
Novo Nordisk A/S 'B' DKK 43,042 4,452,042 1.22
4,655,204 1.28
Finland
Neste OYJ EUR 19,016 675,621 0.19
675,621 0.19
France
Air Liquide SA EUR 6,765 1,316,004 0.36
Airbus SE EUR 29,843 4,606,514 1.27
AXA SA EUR 19,060 622,173 0.17
BNP Paribas SA EUR 6,715 465,262 0.13
Bureau Veritas SA EUR 46,770 1,182,048 0.32
Capgemini SE EUR 10,315 2,157,830 0.59
Cie de Saint-Gobain SA EUR 9,876 730,294 0.20
Danone SA EUR 12,856 833,857 0.23
Engie SA EUR 41,220 724,819 0.20
EssilorLuxottica SA EUR 2,329 468,119 0.13
Eurofins Scientific SE EUR 3,954 258,703 0.07
Legrand SA EUR 5,596 582,880 0.16
L'Oreal SA EUR 177 88,005 0.02
LVMH Moet Hennessy Louis Vuitton SE EUR 5,554 4,504,989 1.24
Pernod Ricard SA EUR 319 56,409 0.02
Publicis Groupe SA EUR 23,148 2,152,639 0.59
Safran SA EUR 14,678 2,589,262 0.71
Sanofi SA EUR 18,910 1,874,764 0.51
Schneider Electric SE EUR 2,445 492,301 0.14
Thales SA EUR 5,320 786,806 0.22
TotalEnergies SE EUR 18,282 1,241,868 0.34
Vinci SA EUR 2,864 359,699 0.10
Worldline SA, Reg. S EUR 5,774 100,283 0.03
28,195,528 7.75
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Germany
Adidas AG EUR 1,623 330,019 0.09
Bayer AG EUR 10,986 407,842 0.11
Brenntag SE EUR 5,583 512,539 0.14
Deutsche Post AG EUR 14,896 737,885 0.20
Deutsche Telekom AG EUR 28,492 684,215 0.19
Dr Ing hc F Porsche AG, Reg. S Preference, 144A EUR 362 31,923 0.01
E.ON SE EUR 77,547 1,040,301 0.29
Evonik Industries AG EUR 27,661 564,766 0.15
Heidelberg Materials AG EUR 5,656 505,353 0.14
MTU Aero Engines AG EUR 1,517 326,963 0.09
Siemens AG EUR 11,692 2,193,069 0.60
Siemens Healthineers AG, Reg. S EUR 8,649 502,599 0.14
7,837,474 2.15
Hong Kong
AIA Group Ltd. HKD 235,655 2,046,759 0.56
Sands China Ltd. HKD 187,200 546,288 0.15
Techtronic Industries Co. Ltd. HKD 55,000 657,836 0.18
Wynn Macau Ltd. HKD 148,800 122,333 0.04
3,373,216 0.93
India
Axis Bank Ltd. INR 44,071 582,939 0.16
Bajaj Finance Ltd. INR 2,413 212,216 0.06
Bharti Airtel Ltd. INR 2,094 16,019 -
Bharti Airtel Ltd. INR 94,277 1,167,920 0.32
HDFC Bank Ltd., ADR usD 1,687 113,215 0.03
HDFC Bank Ltd. INR 56,419 1,157,406 0.32
HDFC Life Insurance Co. Ltd., Reg. S INR 124,894 969,946 0.27
Infosys Ltd. INR 13,559 251,011 0.07
ITC Ltd. INR 86,516 479,825 0.13
Jio Financial Services Ltd. INR 27,370 76,519 0.02
Kotak Mahindra Bank Ltd. INR 82,680 1,894,456 0.52
Larsen & Toubro Ltd. INR 8,110 343,291 0.09
Power Grid Corp. of India Ltd. INR 3,217 9,158 -
Reliance Industries Ltd. INR 19,369 601,087 0.17
7,875,008 2.16
Indonesia
Astra International Tbk. PT IDR 623,300 228,401 0.06
Bank Central Asia Tbk. PT IDR 504,700 307,832 0.08
Bank Mandiri Persero Tbhk. PT IDR 722,200 283,298 0.08
Bank Rakyat Indonesia Persero Tbk. PT IDR 748,700 277,575 0.08
1,097,106 0.30
Ireland
Flutter Entertainment plc EUR 8,221 1,447,806 0.40
Kingspan Group plc EUR 3,096 267,564 0.07
Ryanair Holdings plc, ADR usD 11,110 1,481,630 0.41
3,197,000 0.88
Israel
Israel Discount Bank Ltd. 'A’ ILS 87,493 436,662 0.12
436,662 0.12
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Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Italy
FinecoBank Banca Fineco SpA EUR 28,053 421,488 0.12
Leonardo SpA EUR 48,840 805,769 0.22
Moncler SpA EUR 7,172 442,272 0.12
Stellantis NV EUR 25,460 596,849 0.16
2,266,378 0.62
Japan
Ajinomoto Co., Inc. JPY 30,800 1,190,300 0.33
Daiichi Sankyo Co. Ltd. JPY 62,800 1,738,576 0.48
Daikin Industries Ltd. JPY 3,600 584,783 0.16
Disco Corp. JPY 2,000 492,154 0.13
Fujitsu Ltd. JPY 1,500 226,449 0.06
ITOCHU Corp. JPY 9,700 395,947 0.11
Kao Corp. JPY 10,200 419,162 0.11
Keyence Corp. JPY 1,200 526,012 0.14
Mitsui & Co. Ltd. JPY 29,400 1,095,419 0.30
Nippon Telegraph & Telephone Corp. JPY 228,900 279,462 0.08
Pan Pacific International Holdings Corp. JPY 17,100 406,973 0.11
Recruit Holdings Co. Ltd. JPY 60,159 2,568,387 0.71
Secom Co. Ltd. JPY 2,700 194,081 0.05
Seven & i Holdings Co. Ltd. JPY 33,665 1,333,304 0.37
Shimano, Inc. JPY 3,500 540,290 0.15
Shin-Etsu Chemical Co. Ltd. JPY 12,700 530,685 0.15
SMC Corp. JPY 500 267,385 0.07
SoftBank Corp. JPY 48,601 605,705 0.17
Sony Group Corp. JPY 2,600 246,362 0.07
Takeda Pharmaceutical Co. Ltd. JPY 55,400 1,590,387 0.44
Tokyo Electron Ltd. JPY 21,200 3,768,313 1.03
19,000,136 5.22
Korea, Republic Of
Samsung Electronics Co. Ltd. KRW 11,931 725,642 0.20
725,642 0.20
Mexico
Arca Continental SAB de CV MXN 56,844 620,661 0.17
620,661 0.17
Netherlands
Aegon Ltd. EUR 36,502 211,595 0.06
Akzo Nobel NV EUR 4,684 387,018 0.11
ASML Holding NV EUR 7,255 5,477,620 1.50
ING Groep NV EUR 140,571 2,104,375 0.58
Universal Music Group NV EUR 24,880 710,477 0.19
8,891,085 2.44
Norway
Aker BP ASA NOK 10,600 308,066 0.09
DNB Bank ASA NOK 26,415 561,178 0.15
869,244 0.24
Singapore
DBS Group Holdings Ltd. SGD 12,700 320,862 0.09
Singapore Telecommunications Ltd. SGD 241,900 452,048 0.12
Wilmar International Ltd. SGD 80,800 218,039 0.06
990,949 0.27
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Spain
Banco Bilbao Vizcaya Argentaria SA EUR 69,750 635,516 0.17
Grifols SA Preference 'B' EUR 9,194 106,811 0.03
Iberdrola SA EUR 46,883 613,141 0.17
Industria de Diseno Textil SA EUR 34,394 1,500,143 0.41
International Consolidated Airlines Group SA GBP 251,909 496,217 0.14
3,351,828 0.92
Sweden
Assa Abloy AB 'B' SEK 21,367 615,571 0.17
Atlas Copco AB 'B' SEK 16,387 242,932 0.07
Evolution AB, Reg. S SEK 4,388 525,185 0.14
Kindred Group plc, SDR SEK 24,322 225,021 0.06
Volvo AB 'B' SEK 12,121 315,097 0.09
1,923,806 0.53
Switzerland
Adecco Group AG CHF 5,980 294,283 0.08
Cie Financiere Richemont SA CHF 8,147 1,123,743 0.31
Lonza Group AG CHF 508 213,724 0.06
Nestle SA CHF 22,360 2,587,887 0.71
Novartis AG CHF 12,110 1,222,741 0.33
Zurich Insurance Group AG CHF 6,128 3,203,768 0.88
8,646,146 2.37
Taiwan, Province Of China
Advantech Co. Ltd. TWD 22,100 267,272 0.07
Delta Electronics, Inc. TWD 14,143 144,041 0.04
Globalwafers Co. Ltd. TWD 25,000 476,940 0.13
MediaTek, Inc. TWD 24,207 797,274 0.22
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 397,833 7,656,488 2.11
9,342,015 2.57
United Kingdom
Antofagasta plc GBP 2,054 43,938 0.01
AstraZeneca plc GBP 23,038 3,102,836 0.85
B&M European Value Retail SA GBP 28,943 206,136 0.06
BAE Systems plc GBP 170,388 2,410,630 0.66
BP plc GBP 107,704 636,479 0.18
British American Tobacco plc GBP 28,215 823,377 0.23
Bunzl plc GBP 9,110 369,784 0.10
Dowlais Group plc GBP 188,370 255,771 0.07
Glencore plc GBP 470,071 2,820,068 0.77
HSBC Holdings plc GBP 105,058 848,563 0.23
Imperial Brands plc GBP 67,461 1,550,242 0.43
InterContinental Hotels Group plc GBP 7,004 632,591 0.17
Melrose Industries plc GBP 290,913 2,101,855 0.58
National Grid plc GBP 12,193 164,634 0.05
Next plc GBP 8,251 851,757 0.23
Ocado Group plc GBP 163,089 1,567,023 0.43
RELX plc GBP 9,859 391,011 0.11
Rentokil Initial plc GBP 43,564 247,414 0.07
Rio Tinto plc GBP 20,762 1,541,953 0.42
Shell plc GBP 28,987 941,764 0.26
Weir Group plc (The) GBP 17,091 410,361 0.11
21,918,187 6.02
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United States of America

Abbott Laboratories uUsD 49,637 5,463,545 1.50
AbbVie, Inc. usD 3,266 506,132 0.14
Accenture plc 'A' uUSD 6,000 2,105,460 0.58
Adobe, Inc. usD 788 470,121 0.13
AES Corp. (The) usD 13,984 269,192 0.07
agilon health, Inc. usD 9,299 116,702 0.03
Air Products and Chemicals, Inc. UR]] 5,454 1,493,305 0.41
Albemarle Corp. usD 4,630 668,942 0.18
Alphabet, Inc. 'A' usD 14,339 2,003,015 0.55
Alphabet, Inc. 'C' usD 26,202 3,692,648 1.01
Altria Group, Inc. usD 3,074 124,005 0.03
Amazon.com, Inc. usbD 20,706 3,146,070 0.86
American International Group, Inc. usbD 5,228 354,197 0.10
American Tower Corp., REIT usD 1,797 387,936 0.11
Aon plc 'A' usD 2,728 793,903 0.22
Apollo Global Management, Inc. usbh 5,695 530,717 0.15
Apple, Inc. usD 22,527 4,337,123 1.19
Applied Materials, Inc. usD 3,843 622,835 0.17
Ares Management Corp. usD 3,974 472,588 0.13
Arista Networks, Inc. usD 1,554 365,983 0.10
Arthur J Gallagher & Co. usD 2,759 620,444 0.17
Baker Hughes Co. usD 13,174 450,287 0.12
Blackstone, Inc. 'A' usD 10,544 1,380,420 0.38
Blue Owl Capital, Inc. usD 32,509 484,384 0.13
Boeing Co. (The) usD 8,152 2,124,900 0.58
Booking Holdings, Inc. uUsD 544 1,929,688 0.53
Broadcom, Inc. usD 13,743 15,340,624 4.21
Bunge Global SA uSD 9,647 973,865 0.27
Capital One Financial Corp. usD 2,515 329,767 0.09
Carrier Global Corp. usD 51,964 2,985,332 0.82
Catalent, Inc. usD 14,446 649,059 0.18
Caterpillar, Inc. usD 5,811 1,718,138 0.47
Celanese Corp. usD 2,851 442,960 0.12
Centene Corp. usD 6,320 469,007 0.13
Ceridian HCM Holding, Inc. usD 7,332 492,124 0.14
Chipotle Mexican Grill, Inc. usD 495 1,132,045 0.31
Chubb Ltd. usD 4,338 980,388 0.27
Citigroup, Inc. uUsD 12,085 621,652 0.17
Cognizant Technology Solutions Corp. 'A' uSD 4,793 362,015 0.10
Comcast Corp. 'A' uUSsD 27,998 1,227,712 0.34
ConocoPhillips usD 6,201 719,750 0.20
Constellation Brands, Inc. 'A' (UR]; 2,824 682,702 0.19
Constellation Energy Corp. usD 6,434 752,070 0.21
Cooper Cos., Inc. (The) usD 644 243,715 0.07
Costco Wholesale Corp. usD 282 186,143 0.05
CSX Corp. usD 30,067 1,042,423 0.29
CVS Health Corp. usD 5,054 399,064 0.11
Darden Restaurants, Inc. usD 2,635 432,930 0.12
Deere & Co. usD 4,057 1,622,273 0.45
Dexcom, Inc. usD 4,126 511,995 0.14
Discover Financial Services usbh 7,597 853,903 0.23
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Dollar Tree, Inc. USD 5,134 729,285 0.20
Dominion Energy, Inc. usD 8,916 419,052 0.11
DTE Energy Co. uUSsD 8,728 962,349 0.26
Duke Energy Corp. uSD 4,024 390,489 0.11
Eaton Corp. plc uUsD 2,376 572,188 0.16
Edison International usD 9,530 681,300 0.19
Eli Lilly & Co. usD 9,726 5,669,480 1.56
EOG Resources, Inc. usD 17,520 2,119,044 0.58
EPAM Systems, Inc. usD 7,261 2,158,986 0.59
FirstEnergy Corp. usD 12,063 442,230 0.12
Fortive Corp. usD 3,797 279,573 0.08
Freeport-McMoRan, Inc. 'B' usbD 39,998 1,702,715 0.47
GE HealthCare Technologies, Inc. usbD 13,621 1,053,176 0.29
General Electric Co. usD 23,205 2,961,654 0.81
General Motors Co. usD 36,064 1,295,419 0.36
Gilead Sciences, Inc. usbD 34,220 2,772,162 0.76
Goldman Sachs Group, Inc. (The) usD 277 106,858 0.03
Home Depot, Inc. (The) usD 15,291 5,299,096 1.46
Insulet Corp. usD 3,267 708,874 0.19
Intel Corp. usD 21,788 1,094,847 0.30
Iron Mountain, Inc., REIT usD 3,397 237,722 0.07
JPMorgan Chase & Co. usD 8,417 1,431,732 0.39
Keurig Dr Pepper, Inc. usD 29,969 998,567 0.27
KKR & Co., Inc. usD 8,665 717,895 0.20
Kroger Co. (The) usD 32,183 1,471,085 0.40
L3Harris Technologies, Inc. usD 3,417 719,689 0.20
Linde plc usD 3,961 1,626,822 0.45
Marriott International, Inc. 'A' USD 5,180 1,168,142 0.32
Marsh & McLennan Cos., Inc. USD 1,495 283,258 0.08
Marvell Technology, Inc. USD 6,166 371,871 0.10
Mastercard, Inc. 'A' usD 4,321 1,842,950 0.51
Medtronic plc usD 6,283 517,594 0.14
MercadolLibre, Inc. usD 304 477,748 0.13
Meta Platforms, Inc. 'A' uUSD 6,693 2,369,054 0.65
Micron Technology, Inc. uUSsD 4,627 394,868 0.11
Microsoft Corp. usD 38,886 14,622,691 4.02
Molina Healthcare, Inc. usD 4,231 1,528,703 0.42
Mondelez International, Inc. 'A' uUsD 3,364 243,654 0.07
Morgan Stanley uSD 4,118 384,003 0.11
MSCI, Inc. usD 657 371,632 0.10
Netflix, Inc. usD 4,150 2,020,552 0.55
NextEra Energy, Inc. usD 11,937 725,053 0.20
Northrop Grumman Corp. uSD 878 411,027 0.11
NVIDIA Corp. usD 3,072 1,521,316 0.42
Omnicom Group, Inc. usD 4,073 352,355 0.10
Oracle Corp. usD 8,489 894,995 0.25
Penumbra, Inc. usD 1,451 364,985 0.10
Pfizer, Inc. usD 35,082 1,010,011 0.28
PG&E Corp. usD 15,085 271,983 0.07
Philip Morris International, Inc. usbD 63,094 5,935,883 1.63
Prologis, Inc., REIT usD 2,326 310,056 0.08
Public Service Enterprise Group, Inc. usbD 2,717 166,145 0.05
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Regeneron Pharmaceuticals, Inc. USD 265 232,747 0.06
Republic Services, Inc. usD 351 57,883 0.02
Rivian Automotive, Inc. 'A' uUSsD 3,593 84,292 0.02
Royal Caribbean Cruises Ltd. usD 3,185 412,426 0.11
RTX Corp. usD 19,042 1,602,194 0.44
S&P Global, Inc. usD 861 379,288 0.10
Salesforce, Inc. usD 5,612 1,476,742 0.41
Schlumberger NV usD 8,155 424,386 0.12
Seagate Technology Holdings plc usD 7,338 626,445 0.17
SS&C Technologies Holdings, Inc. usD 3,923 239,734 0.07
Stryker Corp. usD 5,296 1,585,940 0.44
Synopsys, Inc. usD 1,112 572,580 0.16
Sysco Corp. usD 7,876 575,972 0.16
Take-Two Interactive Software, Inc. usD 4,340 698,523 0.19
TE Connectivity Ltd. usD 6,636 932,358 0.26
Tesla, Inc. usD 2,435 605,049 0.17
Texas Instruments, Inc. usbD 8,649 1,474,308 0.40
Thermo Fisher Scientific, Inc. usbh 3,933 2,087,597 0.57
TransDigm Group, Inc. usbh 1,650 1,669,140 0.46
UnitedHealth Group, Inc. usD 13,566 7,142,092 1.96
Vertex Pharmaceuticals, Inc. usD 7,966 3,241,286 0.89
Visa, Inc. 'A' usD 1,482 385,839 0.11
Waste Connections, Inc. usD 2,257 336,902 0.09
Wells Fargo & Co. usD 8,687 427,574 0.12
Wolfspeed, Inc. usD 1,929 83,931 0.02
Yum! Brands, Inc. usD 3,992 521,595 0.14
Zoetis, Inc. usD 2,064 407,372 0.11
175,553,211 48.23
Total Equities 349,581,734 96.05
Total Transferable securities and money market
instruments admitted to an official exchange listing 350,132,345 96.20
Transferable securities and money market instruments
dealt in on another regulated market
Bonds
Canada
Transcanada Trust, FRN 5.875% 15/08/2076 usD 27,000 25,590 0.01
25,590 0.01
United States of America
Royal Caribbean Cruises Ltd., 144A 5.5%
01/04/2028 usD 55,000 54,334 0.01
Royal Caribbean Cruises Ltd., 144A 8.25%
15/01/2029 usD 23,000 24,456 0.01
Royal Caribbean Cruises Ltd., 144A 9.25%
15/01/2029 usD 19,000 20,449 0.01
99,239 0.03
Total Bonds 124,829 0.04
Equities
United States of America
FHLMC Preference, FRN USsD 1,109 3,216 —
3,216 -
Total Equities 3,216 -
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Total Transferable securities and money market
instruments dealt in on another regulated market 128,045 0.04
Recently issued securities
Convertible Bonds
United States of America
Rivian Automotive, Inc., 144A 3.625% 15/10/2030 usD 260,000 320,606 0.09
320,606 0.09
Total Convertible Bonds 320,606 0.09
Total Recently issued securities 320,606 0.09
Other transferable securities and money market
instruments
Equities
France
Air Liquide SA” EUR 777 151,070 0.04
Engie SA” EUR 6,495 114,135 0.03
265,205 0.07
Russian Federation
Gazprom PJSC RUB 332,676 - -
Sherbank of Russia PJSC” usD 319,872 - —
Total Equities 265,205 0.07
Total Other transferable securities and money market
instruments 265,205 0.07
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 3,837,008 3,837,008 1.05
3,837,008 1.05
Total Collective Investment Schemes - UCITS 3,837,008 1.05
Total Units of authorised UCITS or other collective
investment undertakings 3,837,008 1.05
Total Investments 354,683,209 97.45
Cash 9,612,734 2.64
Other assets/(liabilities) (328,718) (0.09)
Total net assets 363,967,225 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
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Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Belgium
Anheuser-Busch InBev SA/NV EUR 39,156 2,529,726 0.85
2,529,726 0.85
Brazil
Vale SA, ADR usD 210,498 3,338,498 1.12
Vale SA BRL 34,133 541,244 0.18
3,879,742 1.30
Canada
Bank of Montreal CAD 3,815 377,483 0.13
Canadian National Railway Co. CAD 17,256 2,168,965 0.73
National Bank of Canada CAD 8,859 675,264 0.23
TC Energy Corp. CAD 78,972 3,084,858 1.03
6,306,570 2.12
China
ENN Energy Holdings Ltd. HKD 138,200 1,015,932 0.34
Haitian International Holdings Ltd. HKD 152,000 375,314 0.12
Longfor Group Holdings Ltd., Reg. S HKD 985,843 1,681,184 0.53
Ping An Insurance Group Co. of China Ltd. 'H' HKD 96,500 436,513 0.15
3,408,943 1.14
Denmark
Carlsberg A/S 'B' DKK 28,827 3,613,165 1.21
3,613,165 1.21
France
Airbus SE EUR 22,795 3,518,597 1.18
Capgemini SE EUR 1,930 403,743 0.13
Danone SA EUR 46,275 2,997,674 1.01
Engie SA EUR 211,614 3,721,053 1.25
EssilorLuxottica SA EUR 5,298 1,064,876 0.36
Euronext NV, Reg. S EUR 10,484 910,347 0.30
Kering SA EUR 4,447 1,973,494 0.66
LVMH Moet Hennessy Louis Vuitton SE EUR 2,236 1,813,676 0.61
Societe Generale SA EUR 21,089 562,254 0.19
TotalEnergies SE EUR 41,493 2,818,555 0.95
19,784,269 6.64
Germany
SAP SE EUR 22,112 3,401,388 1.14
3,401,388 1.14
Hong Kong
AIA Group Ltd. HKD 290,200 2,520,505 0.85
CK Asset Holdings Ltd. HKD 321,500 1,607,774 0.54
Galaxy Entertainment Group Ltd. HKD 306,000 1,710,310 0.57
Hong Kong Exchanges & Clearing Ltd. HKD 21,300 728,783 0.25
Link REIT HKD 475,370 2,658,448 0.89
9,225,820 3.10
India
HDFC Bank Ltd., ADR usD 10,686 717,137 0.24
717,137 0.24
Italy
Banca Generali SpA EUR 84,349 3,132,907 1.05
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Intesa Sanpaolo SpA EUR 167,483 488,903 0.17
UniCredit SpA EUR 72,729 1,972,972 0.66
5,594,782 1.88
Japan
Asahi Group Holdings Ltd. JPY 20,800 774,189 0.26
Asahi Kasei Corp. JPY 147,000 1,087,745 0.36
Bridgestone Corp. JPY 42,400 1,751,132 0.59
Fujitsu Ltd. JPY 6,900 1,041,664 0.35
Hitachi Ltd. JPY 23,500 1,698,378 0.57
ITOCHU Corp. JPY 43,300 1,767,476 0.59
Nippon Telegraph & Telephone Corp. JPY 4,045,200 4,938,753 1.66
Tokyo Electron Ltd. JPY 4,000 711,002 0.24
Toyota Motor Corp. JPY 18,400 337,765 0.11
14,108,104 4,73
Kazakhstan
Kaspi.KZ JSC, Reg. S, GDR usD 25,863 2,380,110 0.80
2,380,110 0.80
Korea, Republic Of
KB Financial Group, Inc., ADR usD 37,054 1,532,924 0.51
1,532,924 0.51
Mexico
America Movil SAB de CV, ADR usD 44,864 830,881 0.28
Grupo Aeroportuario del Pacifico SAB de CV, ADR usD 8,390 1,470,096 0.49
Grupo Financiero Banorte SAB de CV 'O MXN 84,072 845,423 0.29
3,146,400 1.06
Netherlands
Koninklijke KPN NV EUR 817,648 2,814,777 0.94
Universal Music Group NV EUR 42,559 1,215,321 0.41
4,030,098 1.35
Norway
DNB Bank ASA NOK 53,370 1,133,829 0.38
1,133,829 0.38
Singapore
DBS Group Holdings Ltd. SGD 88,738 2,241,943 0.75
Singapore Telecommunications Ltd. SGD 865,900 1,618,143 0.55
United Overseas Bank Ltd. SGD 80,400 1,730,403 0.58
5,590,489 1.88
Spain
Iberdrola SA EUR 226,016 2,955,863 0.99
Industria de Diseno Textil SA EUR 87,813 3,830,088 1.29
6,785,951 2.28
Sweden
Volvo AB 'B' SEK 34,119 886,956 0.30
886,956 0.30
Switzerland
Nestle SA CHF 36,718 4,249,645 1.43
Zurich Insurance Group AG CHF 2,347 1,227,030 0.41
5,476,675 1.84
Taiwan, Province Of China
Taiwan Semiconductor Manufacturing Co. Ltd., ADR usbh 37,013 3,849,352 1.29
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 236,000 4,541,934 1.53
Vanguard International Semiconductor Corp. TWD 272,000 720,095 0.24
9,111,381 3.06
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United Kingdom

AstraZeneca plc, ADR uUsD 20,067 1,351,513 0.45
AstraZeneca plc GBP 24,285 3,270,786 1.10
BAE Systems plc GBP 188,643 2,668,899 0.90
BP plc GBP 980,882 5,796,539 1.94
British American Tobacco plc GBP 62,454 1,822,549 0.61
Imperial Brands plc GBP 118,453 2,722,030 0.91
London Stock Exchange Group plc GBP 25,898 3,061,500 1.03
Melrose Industries plc GBP 55,944 404,197 0.14
National Grid plc GBP 53,559 723,171 0.24
RELX plc GBP 58,293 2,311,917 0.78
SSE plc GBP 39,047 921,157 0.31
WPP plc GBP 128,632 1,222,778 0.41
26,277,036 8.82

United States of America
Abbott Laboratories usD 27,853 3,065,780 1.03
AbbVie, Inc. usD 6,125 949,191 0.32
AES Corp. (The) usD 112,090 2,157,732 0.72
Analog Devices, Inc. usD 3,324 660,013 0.22
Bristol-Myers Squibb Co. usD 53,286 2,734,105 0.92
Broadcom, Inc. usD 12,577 14,039,076 471
Broadridge Financial Solutions, Inc. usD 22,305 4,589,254 1.54
Carrier Global Corp. usD 56,498 3,245,810 1.09
Celanese Corp. usD 4,635 720,140 0.24
CenterPoint Energy, Inc. usD 196,249 5,606,834 1.88
CME Group, Inc. usD 18,272 3,848,083 1.29
CMS Energy Corp. usD 15,531 901,885 0.30
ConocoPhillips usD 12,170 1,412,572 0.47
Constellation Brands, Inc. 'A' usD 6,517 1,575,485 0.53
Dollar General Corp. USsD 21,524 2,926,188 0.98
Dow, Inc. usD 26,088 1,430,666 0.48
East West Bancorp, Inc. uSD 24,033 1,729,174 0.58
Edison International USsD 35,292 2,523,025 0.85
Eli Lilly & Co. usD 7,966 4,643,541 1.56
Equinix, Inc., REIT USsD 7,006 5,642,562 1.89
Equitrans Midstream Corp. uUSsD 189,464 1,928,743 0.65
Estee Lauder Cos., Inc. (The) 'A' usD 11,014 1,610,797 0.54
FedEx Corp. usD 8,947 2,263,323 0.76
General Mills, Inc. usD 37,592 2,448,743 0.82
Home Depot, Inc. (The) usD 1,468 508,735 0.17
Honeywell International, Inc. usD 7,989 1,675,373 0.56
Johnson & Johnson (UR] 7,216 1,131,036 0.38
JPMorgan Chase & Co. usD 10,281 1,748,798 0.59
KLA Corp. usD 6,592 3,831,930 1.29
L3Harris Technologies, Inc. usD 4,678 985,280 0.33
Linde plc usD 2,736 1,123,703 0.38
Merck & Co., Inc. usD 14,794 1,612,842 0.54
Microsoft Corp. usD 4,795 1,803,112 0.61
Morgan Stanley usD 41,762 3,894,306 1.31
NIKE, Inc. 'B' usD 6,887 747,722 0.25
Norfolk Southern Corp. usbD 6,925 1,636,931 0.55
Northrop Grumman Corp. usbh 5,119 2,396,409 0.80
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Capital Group World Dividend Growers (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Paychex, Inc. USD 18,563 2,211,039 0.74
Pfizer, Inc. usD 25,624 737,715 0.25
Philip Morris International, Inc. usD 65,283 6,141,825 2.06
Public Storage, REIT usD 3,242 988,810 0.33
QUALCOMM, Inc. usD 8,562 1,238,322 0.42
Rexford Industrial Realty, Inc., REIT usD 41,005 2,300,380 0.77
RTX Corp. usD 58,884 4,954,500 1.66
Schlumberger NV usD 55,938 2,911,014 0.98
Sempra usD 29,451 2,200,873 0.74
Southern Co. (The) usSD 16,862 1,182,363 0.40
Starbucks Corp. usD 31,149 2,990,615 1.00
Texas Instruments, Inc. usbD 9,627 1,641,018 0.55
Tractor Supply Co. usD 17,289 3,717,654 1.25
Trinity Industries, Inc. usD 81,469 2,166,261 0.73
Truist Financial Corp. usD 61,693 2,277,706 0.76
UnitedHealth Group, Inc. usbD 7,125 3,751,099 1.26
VICI Properties, Inc., REIT usD 187,852 5,988,722 2.01
Warner Music Group Corp. 'A' usD 11,349 406,181 0.14
Webster Financial Corp. usbh 55,765 2,830,631 0.95
Wells Fargo & Co. usD 11,813 581,436 0.19
Welltower, Inc., REIT usD 19,358 1,745,511 0.59
Yum! Brands, Inc. usD 11,618 1,518,008 0.51
150,230,582 50.42
Total Equities 289,152,077 97.05
Total Transferable securities and money market
instruments admitted to an official exchange listing 289,152,077 97.05
Other transferable securities and money market
instruments
Equities
Russian Federation
Rosneft Oil Co. PJSC” RUB 119,940 - —
Total Equities - -
Total Other transferable securities and money market
instruments - -
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 1,474,540 1,474,540 0.49
1,474,540 0.49
Total Collective Investment Schemes - UCITS 1,474,540 0.49
Total Units of authorised UCITS or other collective
investment undertakings 1,474,540 0.49
Total Investments 290,626,617 97.54
Cash 7,570,293 2.54
Other assets/(liabilities) (245,041) (0.08)
Total net assets 297,951,869 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
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Capital Group World Dividend Growers (LUX) (continued)
As at 31 December 2023

Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty uUsbD Assets
JPY Hedged Share Class

JPY 2,038,224 EUR 13,014 19/01/2024 J.P. Morgan 116 -
JPY 1,208,846 GBP 6,618 19/01/2024 J.P. Morgan 159 -
JPY 572,508 HKD 30,698 19/01/2024 J.P. Morgan 138 -
JPY 8,097,658 usD 55,645 19/01/2024 J.P. Morgan 1,934 -
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 2,347 -
Total Unrealised Gain on Forward Currency Exchange Contracts 2,347 -
JPY Hedged Share Class

JPY 11,694 HKD 651 19/01/2024 J.P. Morgan - -
JPY 165,400 usD 1,178 19/01/2024 J.P. Morgan (2) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (2) -
Total Unrealised Loss on Forward Currency Exchange Contracts (2) -
Net Unrealised Gain on Forward Currency Exchange Contracts 2,345 -
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Capital Group New Economy Fund (LUX)
As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Belgium
Argenx SE, ADR usD 3,070 1,167,920 0.21
1,167,920 0.21
Brazil
NU Holdings Ltd. 'A' usD 461,587 3,845,020 0.67
3,845,020 0.67
Canada
Brookfield Corp. usD 19,562 784,827 0.14
Constellation Software, Inc. CAD 263 652,071 0.11
Shopify, Inc. 'A' usD 45,259 3,525,676 0.62
4,962,574 0.87
China
Shenzhen Inovance Technology Co. Ltd. 'A' CNY 36,100 321,086 0.06
WuXi AppTec Co. Ltd., Reg. S 'H' HKD 196,112 2,005,208 0.35
Wauxi Biologics Cayman, Inc., Reg. S HKD 272,000 1,027,478 0.18
3,363,772 0.59
Denmark
Novo Nordisk A/S 'B' DKK 76,946 7,958,897 1.39
7,958,897 1.39
Finland
Neste OYJ EUR 43,108 1,531,589 0.27
1,531,589 0.27
France
Air Liquide SA EUR 10,658 2,073,314 0.36
EssilorLuxottica SA EUR 8,281 1,664,446 0.29
Gaztransport Et Technigaz SA EUR 10,659 1,412,142 0.25
LVMH Moet Hennessy Louis Vuitton SE EUR 5,410 4,388,187 0.77
9,538,089 1.67
Germany
Adidas AG EUR 3,653 742,797 0.13
SAP SE EUR 14,397 2,214,625 0.39
Siemens AG EUR 7,732 1,450,292 0.25
4,407,714 0.77
Hong Kong
AIA Group Ltd. HKD 333,600 2,897,451 0.51
2,897,451 0.51
India
Bajaj Finserv Ltd. INR 51,561 1,043,574 0.19
HDFC Bank Ltd., ADR usD 24,694 1,657,214 0.29
HDFC Bank Ltd. INR 56,123 1,151,334 0.20
ICICI Bank Ltd. INR 70,857 847,404 0.15
Jio Financial Services Ltd. INR 168,885 472,154 0.08
Kotak Mahindra Bank Ltd. INR 129,603 2,969,608 0.52
Reliance Industries Ltd. INR 26,137 811,122 0.14
Star Health & Allied Insurance Co. Ltd. INR 108,467 696,501 0.12
9,648,911 1.69
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Capital Group New Economy Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Ireland
Flutter Entertainment plc EUR 18,913 3,330,783 0.58
ICON plc usD 8,280 2,343,820 0.41
Ryanair Holdings plc, ADR uSsD 19,034 2,538,374 0.45
8,212,977 1.44
Israel
Monday.com Ltd. usD 4,801 901,676 0.16
901,676 0.16
Italy
International Game Technology plc usD 10,896 298,659 0.05
298,659 0.05
Japan
Daiichi Sankyo Co. Ltd. JPY 24,702 683,858 0.12
GMO Payment Gateway, Inc. JPY 7,300 504,478 0.09
Hoya Corp. JPY 2,400 298,486 0.05
Keyence Corp. JPY 1,800 789,018 0.14
NEC Corp. JPY 17,700 1,044,457 0.18
Obic Co. Ltd. JPY 2,000 343,448 0.06
Recruit Holdings Co. Ltd. JPY 26,000 1,110,026 0.19
Renesas Electronics Corp. JPY 56,300 1,010,416 0.18
Sony Group Corp. JPY 3,700 350,592 0.06
6,134,779 1.07
Korea, Republic Of
Samsung Electronics Co. Ltd. KRW 5,144 312,857 0.05
SK Hynix, Inc. KRW 75,624 8,257,020 1.45
8,569,877 1.50
Netherlands
Adyen NV, Reg. S EUR 1,373 1,769,956 0.31
ASML Holding NV EUR 2,617 1,975,869 0.35
3,745,825 0.66
Singapore
Grab Holdings Ltd. 'A' usD 35,610 120,006 0.02
120,006 0.02
Spain
Amadeus IT Group SA'A' EUR 32,109 2,302,859 0.40
2,302,859 0.40
Sweden
Evolution AB, Reg. S SEK 23,466 2,808,569 0.49
Nibe Industrier AB 'B' SEK 145,210 1,026,320 0.18
3,834,889 0.67
Switzerland
Bachem Holding AG 'B' CHF 12,922 1,001,107 0.18
Lonza Group AG CHF 2,901 1,220,500 0.21
2,221,607 0.39
Taiwan, Province Of China
eMemory Technology, Inc. TWD 20,000 1,585,293 0.28
MediaTek, Inc. TWD 57,000 1,877,333 0.33
Taiwan Semiconductor Manufacturing Co. Ltd., ADR usbD 65,283 6,789,432 1.19
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 195,000 3,752,869 0.65
14,004,927 2.45
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Capital Group New Economy Fund (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
United Kingdom

AstraZeneca plc GBP 11,925 1,606,099 0.28
Ocado Group plc GBP 92,021 884,174 0.16
Rentokil Initial plc GBP 151,472 860,258 0.15
Sage Group plc (The) GBP 92,364 1,377,844 0.24
Weir Group plc (The) GBP 54,963 1,319,682 0.23
6,048,057 1.06

United States of America
Abbott Laboratories usD 40,511 4,459,046 0.78
AbbVie, Inc. usD 10,523 1,630,749 0.29
Accenture plc 'A' usD 7,987 2,802,718 0.49
Adobe, Inc. usD 4,112 2,453,219 0.43
AES Corp. (The) usD 92,142 1,773,733 0.31
Affirm Holdings, Inc. usD 48,938 2,404,813 0.42
agilon health, Inc. usD 414,601 5,203,243 0.91
Air Products and Chemicals, Inc. usb 7,867 2,153,985 0.38
Airbnb, Inc. 'A' usD 20,157 2,744,174 0.48
Align Technology, Inc. usD 1,721 471,554 0.08
Alnylam Pharmaceuticals, Inc. usD 24,753 4,737,972 0.83
Alphabet, Inc. 'A' usD 63,424 8,859,699 1.55
Alphabet, Inc. 'C' usD 52,059 7,336,675 1.28
Amazon.com, Inc. usD 87,449 13,287,001 2.33
Aon plc 'A' usD 3,710 1,079,684 0.19
Apple, Inc. usD 34,715 6,683,679 1.17
Applied Materials, Inc. USD 9,348 1,515,030 0.27
Aptiv plc usD 5,179 464,660 0.08
Arch Capital Group Ltd. usD 10,433 774,859 0.14
Arista Networks, Inc. USD 23,643 5,568,163 0.98
Arthur J Gallagher & Co. usD 5,459 1,227,620 0.21
Autodesk, Inc. usD 1,317 320,663 0.06
Baker Hughes Co. uSD 41,918 1,432,757 0.25
Berkshire Hathaway, Inc. 'B' uUsD 6,243 2,226,628 0.39
BioMarin Pharmaceutical, Inc. uUSD 3,590 346,148 0.06
Blackstone, Inc. 'A' usD 8,981 1,175,792 0.21
Block, Inc. 'A' usD 21,607 1,671,301 0.29
Booking Holdings, Inc. uUsD 420 1,489,832 0.26
Broadcom, Inc. usD 30,657 34,220,876 5.99
Carrier Global Corp. UR); 31,573 1,813,869 0.32
Catalent, Inc. usD 73,591 3,306,444 0.58
Cava Group, Inc. usD 4,535 194,914 0.03
Centene Corp. uUSsD 11,858 879,982 0.15
Ceridian HCM Holding, Inc. usD 100,548 6,748,782 1.18
Charter Communications, Inc. 'A' usD 2,527 982,194 0.17
Chipotle Mexican Grill, Inc. usD 1,550 3,544,788 0.62
Cloudflare, Inc. 'A' usD 11,342 944,335 0.17
CME Group, Inc. usD 5,368 1,130,501 0.20
Comcast Corp. 'A' usbD 19,915 873,273 0.15
Copart, Inc. usD 50,138 2,456,762 0.43
Corebridge Financial, Inc. usbD 33,907 734,426 0.13
Corteva, Inc. usD 21,148 1,013,412 0.18
Costco Wholesale Corp. usbD 1,712 1,130,057 0.20
CSX Corp. usD 35,041 1,214,871 0.21
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Capital Group New Economy Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value uUsD Assets
Datadog, Inc. 'A' USD 6,205 753,163 0.13
Dexcom, Inc. usD 16,256 2,017,207 0.35
Discover Financial Services usD 14,911 1,675,996 0.29
Dollar General Corp. uUsD 11,829 1,608,153 0.28
Dollar Tree, Inc. usD 14,461 2,054,185 0.36
DoorDash, Inc. 'A' uUsD 3,812 376,969 0.07
DoubleVerify Holdings, Inc. usD 26,803 985,814 0.17
Eli Lilly & Co. usD 17,714 10,325,845 1.81
EPAM Systems, Inc. usD 7,071 2,102,491 0.37
Equinix, Inc., REIT usD 320 257,725 0.05
Exact Sciences Corp. usD 26,393 1,952,554 0.34
Fiserv, Inc. usD 35,045 4,655,378 0.82
Floor & Decor Holdings, Inc. 'A' usbD 25,628 2,859,060 0.50
GE HealthCare Technologies, Inc. usbD 23,256 1,798,154 0.31
Generac Holdings, Inc. usbD 7,616 984,292 0.17
Gilead Sciences, Inc. usbh 10,761 871,749 0.15
Globant SA usD 3,820 909,084 0.16
Halliburton Co. usD 75,834 2,741,399 0.48
Hilton Worldwide Holdings, Inc. usD 14,078 2,563,463 0.45
Home Depot, Inc. (The) usD 6,232 2,159,700 0.38
HubSpot, Inc. usD 1,133 657,752 0.12
Humana, Inc. usD 4,620 2,115,082 0.37
[llumina, Inc. usD 5,850 814,554 0.14
Insight Enterprises, Inc. usD 21,548 3,818,090 0.67
Insulet Corp. usD 17,033 3,695,820 0.65
Intercontinental Exchange, Inc. usD 9,378 1,204,417 0.21
IQVIA Holdings, Inc. USD 3,221 745,275 0.13
iRhythm Technologies, Inc. USD 14,985 1,603,994 0.28
Janus Henderson Group plc usD 22,271 671,471 0.12
JPMorgan Chase & Co. usD 5,657 962,256 0.17
KKR & Co., Inc. usD 51,716 4,284,671 0.75
Klaviyo, Inc. 'A' usD 12,683 352,334 0.06
Kroger Co. (The) usD 30,619 1,399,594 0.24
Light & Wonder, Inc. USD 5,623 461,704 0.08
Linde plc usD 5,356 2,199,763 0.39
Live Nation Entertainment, Inc. USD 10,127 947,887 0.17
LPL Financial Holdings, Inc. usSD 2,881 655,773 0.11
Maplebear, Inc. usD 24,005 563,397 0.10
Marsh & McLennan Cos., Inc. uUsD 8,608 1,630,958 0.29
Marvell Technology, Inc. usD 29,724 1,792,654 0.31
Mastercard, Inc. 'A' uUSsD 23,216 9,901,856 1.73
MercadoLibre, Inc. uUsD 5,825 9,154,220 1.60
Meta Platforms, Inc. 'A' usD 30,329 10,735,253 1.88
Micron Technology, Inc. uSsD 99,391 8,482,028 1.49
Microsoft Corp. usD 96,518 36,294,629 6.36
Molina Healthcare, Inc. usD 15,889 5,740,855 1.01
MongoDB, Inc. usD 5,102 2,085,953 0.37
Monster Beverage Corp. usD 15,950 918,879 0.16
Morgan Stanley usD 7,790 726,417 0.13
Motorola Solutions, Inc. usbD 13,025 4,077,997 0.71
MSCI, Inc. usD 1,368 773,809 0.14
Netflix, Inc. usD 5,664 2,757,688 0.48
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Capital Group New Economy Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value uUsD Assets
New York Times Co. (The) 'A' usD 20,937 1,025,704 0.18
NextEra Energy, Inc. uUsD 19,024 1,155,518 0.20
Noble Corp. plc usD 48,120 2,317,459 0.41
Norwegian Cruise Line Holdings Ltd. uSD 39,132 784,205 0.14
NVIDIA Corp. usD 16,080 7,963,138 1.39
Old Dominion Freight Line, Inc. uUsD 1,310 530,982 0.09
ON Semiconductor Corp. uUSD 9,156 764,801 0.13
O'Reilly Automotive, Inc. usD 1,136 1,079,291 0.19
Palo Alto Networks, Inc. usD 11,974 3,530,893 0.62
Penumbra, Inc. usD 1,255 315,683 0.06
Performance Food Group Co. usD 30,101 2,081,484 0.36
PG&E Corp. usD 137,440 2,478,043 0.43
Qorvo, Inc. usD 3,006 338,506 0.06
Quanta Services, Inc. usD 10,105 2,180,659 0.38
Regeneron Pharmaceuticals, Inc. usbD 1,695 1,488,702 0.26
RenaissanceRe Holdings Ltd. usbh 16,004 3,136,784 0.55
Revance Therapeutics, Inc. usbD 94,473 830,418 0.15
RingCentral, Inc. 'A' usD 16,870 572,736 0.10
Saia, Inc. usD 1,154 505,706 0.09
Salesforce, Inc. usD 34,025 8,953,338 1.57
Schlumberger NV usD 30,892 1,607,620 0.28
Seagate Technology Holdings plc usD 24,969 2,131,604 0.37
ServiceNow, Inc. usD 5,302 3,745,810 0.66
Smartsheet, Inc. 'A’ usD 46,027 2,201,011 0.39
Snowflake, Inc. 'A' usD 4,204 836,596 0.15
Stryker Corp. usD 12,521 3,749,539 0.66
Synopsys, Inc. usD 2,412 1,241,963 0.22
Take-Two Interactive Software, Inc. usD 4,764 766,766 0.13
Target Corp. usD 3,086 439,508 0.08
TE Connectivity Ltd. usD 5,604 787,362 0.14
TechnipFMC plc uUSsD 66,571 1,340,740 0.23
Thermo Fisher Scientific, Inc. usD 20,611 10,940,113 1.92
T-Mobile US, Inc. usD 9,408 1,508,385 0.26
Tractor Supply Co. usD 5,547 1,192,771 0.21
Tradeweb Markets, Inc. 'A' usD 5,050 458,944 0.08
TransDigm Group, Inc. USD 8,488 8,586,461 1.50
Transocean Ltd. usSD 381,525 2,422,684 0.42
Union Pacific Corp. usD 2,514 617,489 0.11
United Rentals, Inc. uUsD 2,986 1,712,232 0.30
UnitedHealth Group, Inc. usD 27,695 14,580,587 2.55
Vertex Pharmaceuticals, Inc. usD 16,977 6,907,771 1.21
Viper Energy, Inc. uUsD 69,437 2,178,933 0.38
Visa, Inc. 'A' usD 23,248 6,052,617 1.06
Warner Music Group Corp. 'A' usD 27,604 987,947 0.17
Weatherford International plc usD 15,311 1,497,875 0.26
Wolfspeed, Inc. usD 43,001 1,870,973 0.33
XPO, Inc. usD 7,271 636,867 0.11
Yum! Brands, Inc. usD 9,404 1,228,727 0.22
Zeta Global Holdings Corp. 'A' usD 46,740 412,247 0.07
Zillow Group, Inc. 'C' usD 963 55,719 0.01
Zoetis, Inc. usD 8,523 1,682,184 0.29
439,778,389 77.02
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Capital Group New Economy Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Total Equities 545,486,464 95.53
Total Transferable securities and money market
instruments admitted to an official exchange listing 545,486,464 95.53
Recently issued securities
Convertible Bonds
United States of America
Rivian Automotive, Inc., 144A 4.625% 15/03/2029 usD 162,000 228,258 0.04
Rivian Automotive, Inc., 144A 3.625% 15/10/2030 usD 906,000 1,117,189 0.19
1,345,447 0.23
Total Convertible Bonds 1,345,447 0.23
Total Recently issued securities 1,345,447 0.23
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 9,056,153 9,056,153 1.59
9,056,153 1.59
Total Collective Investment Schemes - UCITS 9,056,153 1.59
Total Units of authorised UCITS or other collective
investment undertakings 9,056,153 1.59
Total Investments 555,888,064 97.35
Cash 14,875,519 2.61
Other assets/(liabilities) 243,802 0.04
Total net assets 571,007,385 100.00
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Capital Group New Economy Fund (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty uUsbD Assets
AUD Hedged Share Class

AUD 113,700 EUR 69,443 19/01/2024 J.P. Morgan 811 -
AUD 2,182,731 ushD 1,435,613 19/01/2024 J.P. Morgan 52,632 0.01
EUR Hedged Share Class

EUR 396,903 usD 427,322 19/01/2024 J.P. Morgan 11,133 -
GBP Hedged Share Class

GBP 134,933 usD 169,432 19/01/2024 J.P. Morgan 2,577 -
SGD Hedged Share Class

EUR 6,474 SGD 9,397 19/01/2024 J.P. Morgan 26 -
SGD 81,737 EUR 56,002 19/01/2024 J.P. Morgan 118 -
SGD 63,006,704 usD 46,944,638 19/01/2024 J.P. Morgan 834,837 0.15
usb 101 SGD 132 19/01/2024 J.P Morgan - -
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 902,134 0.16
Total Unrealised Gain on Forward Currency Exchange Contracts 902,134 0.16
GBP Hedged Share Class

GBP 7,029 EUR 8,198 19/01/2024 J.P. Morgan (96) -
SGD Hedged Share Class

EUR 2,312 SGD 3,378 19/01/2024 J.P. Morgan (7) -
SGD 3,200,321 EUR 2,214,788 19/01/2024 J.P. Morgan (19,773) (0.01)
usD 184,370 SGD 245,113 19/01/2024 J.P. Morgan (1,505) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (21,381) (0.01)
Total Unrealised Loss on Forward Currency Exchange Contracts (21,381) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts 880,753 0.15

The accompanying notes form an integral part of these financial statements.
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Capital Group New World Fund (LUX)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Angola
Angola Government Bond, Reg. S 8.25% 09/05/2028 usD 200,000 184,867 0.04
Angola Government Bond, Reg. S 9.125%
26/11/2049 usD 200,000 163,750 0.04
348,617 0.08
Argentina
Argentina Government Bond 1% 09/07/2029 usD 35,892 14,429 -
Argentina Government Bond, STEP 3.625%
09/07/2035 usb 290,716 100,461 0.02
Argentina Government Bond, STEP 4.25%
09/01/2038 usD 95,086 37,861 0.01
Argentina Government Bond, STEP 3.5% 09/07/2041 usD 331,000 113,751 0.03
266,502 0.06
Brazil
Brazil Letras do Tesouro Nacional 0% 01/01/2024 BRL 135,000 277,794 0.06
Brazil Notas do Tesouro Nacional 10% 01/01/2031 BRL 1,864,000 379,230 0.08
Brazil Notas do Tesouro Nacional 10% 01/01/2027 BRL 1,380,000 285,256 0.06
MARB BondCo plc, 144A 3.95% 29/01/2031 usD 200,000 162,585 0.04
NBM US Holdings, Inc., Reg. S 6.625% 06/08/2029 usD 200,000 196,279 0.04
1,301,144 0.28
Chile
Bonos de la Tesoreria de la Republica en pesos, Reg.
S, 144A 6% 01/04/2033 CLP 155,000,000 185,164 0.04
Bonos de la Tesoreria de la Republica en pesos, Reg.
S, 144A 5.3% 01/11/2037 CLP 65,000,000 74,314 0.02
259,478 0.06
China
China Government Bond 2.89% 18/11/2031 CNY 3,990,000 575,820 0.12
China Government Bond 2.88% 25/02/2033 CNY 1,560,000 225,346 0.05
China Government Bond 3.72% 12/04/2051 CNY 3,550,000 578,567 0.12
China Government Bond 3.12% 25/10/2052 CNY 1,410,000 207,372 0.05
State Grid Europe Development 2014 plic, Reg. S
3.125% 07/04/2025 usD 200,000 195,481 0.04
Tencent Holdings Ltd., Reg. S 3.975% 11/04/2029 usD 200,000 190,418 0.04
Tencent Holdings Ltd., Reg. S 3.24% 03/06/2050 UsSD 200,000 133,541 0.03
2,106,545 0.45
Colombia
Colombia Government Bond 13.25% 09/02/2033 COP  1,405,200,000 430,670 0.09
Colombia Titulos De Tesoreria 7% 26/03/2031 COoP 389,900,000 86,852 0.02
Oleoducto Central SA, 144A 4% 14/07/2027 usb 200,000 186,045 0.04
703,567 0.15
Czech Republic
Czech Republic Government Bond 1.25% 14/02/2025 CZK 4,330,000 186,518 0.04
Czech Republic Government Bond 1.95% 30/07/2037 CZK 2,610,000 94,101 0.02
280,619 0.06
Dominican Republic
Dominican Republic Government Bond, 144A 5.5%
22/02/2029 usD 150,000 147,000 0.03
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Dominican Republic Government Bond, 144A
13.625% 03/02/2033 DOP 8,000,000 168,022 0.03
Dominican Republic Government Bond, Reg. S
5.875% 30/01/2060 usb 250,000 216,875 0.05
531,897 0.11
Egypt
Egypt Government Bond, Reg. S 6.375% 11/04/2031 EUR 100,000 71,161 0.01
Egypt Government Bond, Reg. S 8.15% 20/11/2059 usbD 200,000 123,465 0.03
194,626 0.04
Ethiopia
Ethiopia Government Bond, Reg. S 6.625%
11/12/2024 usD 260,000 176,710 0.04
176,710 0.04
Ghana
Ghana Government Bond, Reg. S 7.625%
16/05/2029 usD 300,000 131,566 0.03
131,566 0.03
Honduras
Honduras Government Bond, Reg. S 6.25%
19/01/2027 uSD 440,000 423,500 0.09
423,500 0.09
Hungary
Hungary Government Bond 6.75% 22/10/2028 HUF 69,170,000 207,237 0.05
207,237 0.05
India
India Government Bond 6.54% 17/01/2032 INR 11,150,000 128,834 0.03
128,834 0.03
Indonesia
Indonesia Government Bond 7% 15/09/2030 IDR 1,700,000,000 112,862 0.02
Indonesia Government Bond, Reg. S 6.625%
17/02/2037 usD 100,000 117,500 0.03
Indonesia Treasury 6.375% 15/08/2028 IDR  6,983,000,000 452,732 0.10
Indonesia Treasury 7% 15/02/2033 IDR  3,625,000,000 244,135 0.05
Indonesia Treasury 7.125% 15/06/2038 IDR  4,326,000,000 294,232 0.06
1,221,461 0.26
Mexico
America Movil SAB de CV 9.5% 27/01/2031 MXN 6,000,000 343,696 0.07
Braskem Idesa SAPI, Reg. S 7.45% 15/11/2029 usb 200,000 125,914 0.03
Mexican Bonos 8.5% 31/05/2029 MXN 1,095,700 63,182 0.01
Mexican Bonos 7.5% 26/05/2033 MXN 8,600,000 459,065 0.10
Mexican Bonos 8.5% 18/11/2038 MXN 3,200,000 179,892 0.04
Mexican Bonos 8% 31/07/2053 MXN 2,821,000 147,554 0.03
Mexican Bonos 7.5% 03/06/2027 MXN 2,170,000 121,111 0.03
Mexican Bonos 7.75% 29/05/2031 MXN 11,456,600 629,685 0.13
Mexico Government Bond 5% 27/04/2051 uSsD 200,000 174,124 0.04
Petroleos Mexicanos, Reg. S 7.19% 12/09/2024 MXN 3,000,000 168,952 0.04
2,413,175 0.52
Mozambique
Mozambique Government Bond, STEP, Reg. S 9%
15/09/2031 usb 200,000 170,858 0.04
170,858 0.04
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Panama
Panama Government Bond 6.853% 28/03/2054 USD 200,000 187,633 0.04
187,633 0.04
Peru
Peru Government Bond 3% 15/01/2034 uUSsD 50,000 42,359 0.01
Peru Government Bond 6.55% 14/03/2037 usD 103,000 115,030 0.02
Peru Government Bond 3.55% 10/03/2051 usD 45,000 34,249 0.01
191,638 0.04
Philippines
Philippines Government Bond 3.95% 20/01/2040 usD 200,000 180,878 0.04
180,878 0.04
Poland
Poland Government Bond 4.875% 04/10/2033 usD 73,000 74,188 0.02
Poland Government Bond 2.5% 25/07/2026 PLN 1,015,000 243,014 0.05
317,202 0.07
Qatar
Qatar Government Bond, 144A 3.75% 16/04/2030 usD 205,000 200,403 0.04
200,403 0.04
Romania
Romania Government Bond, 144A 2% 14/04/2033 EUR 50,000 41,468 0.01
Romania Government Bond, Reg. S 2.875%
26/05/2028 EUR 30,000 31,063 0.01
Romania Government Bond, Reg. S 4.625%
03/04/2049 EUR 62,000 57,685 0.01
130,216 0.03
South Africa
South Africa Government Bond 7% 28/02/2031 ZAR 7,612,000 348,527 0.08
South Africa Government Bond 8.875% 28/02/2035 ZAR 13,493,000 623,662 0.13
South Africa Government Bond 9% 31/01/2040 ZAR 3,625,000 155,384 0.03
South Africa Government Bond 8.75% 28/02/2048 ZAR 5,765,000 232,491 0.05
1,360,064 0.29
Supranational
International Bank for Reconstruction & Development
6.85% 24/04/2028 INR 10,500,000 126,567 0.03
126,567 0.03
Tunisia
Tunisia Government Bond, Reg. S 5.625%
17/02/2024 EUR 320,000 341,815 0.07
341,815 0.07
Turkey
Turkiye Government Bond 17.3% 19/07/2028 TRY 3,830,000 105,274 0.02
Turkiye Government Bond 17.8% 13/07/2033 TRY 206,124 5,491 -
Turkiye Government Bond 11.875% 15/01/2030 usD 91,000 114,665 0.03
225,430 0.05
United Kingdom
HSBC Holdings plc, FRN 7.399% 13/11/2034 usD 200,000 219,471 0.05
HSBC Holdings plc, FRN 6.332% 09/03/2044 usD 200,000 215,806 0.04
435,277 0.09
United States of America
US Treasury 3.125% 15/05/2048 usD 115,000 96,034 0.02
96,034 0.02
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Venezuela, Bolivarian Republic Of
Venezuela Government Bond, Reg. S 7% 01/12/2018° USD 10,000 1,415 -
Venezuela Government Bond, Reg. S 7.75%
13/10/2019° usD 130,000 18,495 0.01
Venezuela Government Bond, Reg. S 6% 09/12/2020° usD 110,000 15,420 -
Venezuela Government Bond, Reg. S 9% 07/05/2023° usD 110,000 17,385 -
Venezuela Government Bond, Reg. S 8.25%
13/10/2024° usD 25,000 3,931 -
Venezuela Government Bond, Reg. S 9.25%
07/05/2028" usD 30,000 5,236 -
Venezuela Government Bond, Reg. S 7% 31/03/2038° usD 10,000 1,530 -
63,412 0.01
Total Bonds 14,722,905 3.17
Equities
Argentina
Loma Negra Cia Industrial Argentina SA, ADR usD 55,547 393,828 0.08
393,828 0.08
Australia
IDP Education Ltd. AUD 13,452 183,045 0.04
Woodside Energy Group Ltd. AUD 8,766 185,702 0.04
368,747 0.08
Austria
Erste Group Bank AG EUR 25,368 1,029,262 0.22
1,029,262 0.22
Belgium
Anheuser-Busch InBev SA/NV EUR 13,122 847,764 0.18
Umicore SA EUR 4,788 131,591 0.03
979,355 0.21
Brazil
Allos SA BRL 173,154 936,923 0.20
Americanas SA BRL 107,098 20,003 -
B3 SA - Brasil Bolsa Balcao BRL 982,285 2,921,178 0.63
Banco Bradesco SA Preference BRL 209,701 730,183 0.16
Banco BTG Pactual SA BRL 7,311 56,253 0.01
CCR SA BRL 311,413 906,417 0.19
Cyrela Brazil Realty SA Empreendimentos e
Participacoes BRL 14,344 70,417 0.01
Equatorial Energia SA BRL 173,230 1,273,290 0.27
Gerdau SA, ADR Preference usD 211,437 1,025,470 0.22
Gol Linhas Aereas Inteligentes SA Preference BRL 21,131 38,280 0.01
Hypera SA BRL 145,478 1,051,389 0.23
Itau Unibanco Holding SA, ADR Preference usD 62,768 436,238 0.09
Itau Unibanco Holding SA Preference BRL 43,909 305,323 0.07
JBS S/A BRL 302,638 1,546,974 0.33
Magazine Luiza SA BRL 368,078 166,938 0.04
NU Holdings Ltd. 'A' uUSD 411,834 3,430,577 0.74
Odontoprev SA BRL 89,921 215,026 0.05
Pagseguro Digital Ltd. 'A' usD 82,382 1,027,304 0.22
Petroleo Brasileiro SA, ADR usD 3,135 50,066 0.01
Raia Drogasil SA BRL 164,334 991,894 0.21

! Security is currently in default.

Capital International Fund Audited Annual Report 2023 | 113



I Schedule of investments

Capital Group New World Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Rede D'Or Sao Luiz SA, Reg. S BRL 236,114 1,391,060 0.30
Rumo SA BRL 389,893 1,838,894 0.40
Telefonica Brasil SA BRL 27,976 307,492 0.07
TIM SA BRL 183,053 675,287 0.15
Vale SA, ADR usD 191,020 3,029,577 0.65
Vale SA BRL 158,529 2,513,778 0.54
XP, Inc. 'A' usD 69,574 1,813,794 0.39
28,770,025 6.19

Canada
Barrick Gold Corp. usD 63,887 1,155,716 0.25
Brookfield Corp. usD 10,616 425,914 0.09
First Quantum Minerals Ltd. CAD 186,521 1,527,303 0.33
Nutrien Ltd. CAD 9,119 513,742 0.11
TELUS International CDA, Inc. usD 38,089 326,803 0.07
Wheaton Precious Metals Corp. usbD 5,266 259,824 0.06
4,209,302 0.91

China

Alibaba Group Holding Ltd., ADR usD 14,704 1,139,707 0.24
Alibaba Group Holding Ltd. HKD 96,602 933,586 0.20
Angelalign Technology, Inc., Reg. S HKD 13,981 101,046 0.02
Bank of Ningbo Co. Ltd. 'A' CNY 65,200 184,576 0.04
BeiGene Ltd., ADR usD 9,644 1,739,392 0.37
BeiGene Ltd. HKD 5,800 80,806 0.02
BYD Co. Ltd. 'H' HKD 7,000 192,360 0.04
CanSino Biologics, Inc., Reg. S 'H' HKD 7,398 22,267 -
Centre Testing International Group Co. Ltd. 'A' CNY 128,600 256,863 0.06
China Construction Bank Corp. 'H' HKD 276,000 165,123 0.04
China Gas Holdings Ltd. HKD 6,227 6,146 -
China Jushi Co. Ltd. 'A' CNY 97,300 134,711 0.03
China Merchants Bank Co. Ltd. 'H' HKD 54,500 189,751 0.04
China Pacific Insurance Group Co. Ltd. 'H' HKD 166,600 335,630 0.07
China Resources Gas Group Ltd. HKD 11,748 38,458 0.01
China Resources Mixc Lifestyle Services Ltd., Reg. S HKD 165,200 586,265 0.13
China Tourism Group Duty Free Corp. Ltd., Reg. S 'H' HKD 37,040 363,040 0.08
Contemporary Amperex Technology Co. Ltd. 'A' CNY 37,273 856,277 0.18
East Money Information Co. Ltd. 'A’ CNY 173,324 342,365 0.07
ENN Energy Holdings Ltd. HKD 222,447 1,635,246 0.35
Foshan Haitian Flavouring & Food Co. Ltd. 'A' CNY 95,896 512,543 0.11
Gree Electric Appliances, Inc. of Zhuhai 'A' CNY 18,944 85,871 0.02
Guangzhou Tinci Materials Technology Co. Ltd. 'A' CNY 35,800 126,388 0.03
H World Group Ltd., ADR uUSsD 12,963 433,483 0.09
Haitian International Holdings Ltd. HKD 28,457 70,265 0.02
Industrial & Commercial Bank of China Ltd. 'H' HKD 1,681,000 820,556 0.18
Innovent Biologics, Inc., Reg. S HKD 289,323 1,579,824 0.34
Jiangsu Hengli Hydraulic Co. Ltd. 'A' CNY 87,999 677,845 0.15
Jiangsu Hengrui Pharmaceuticals Co. Ltd. 'A’ CNY 216,220 1,377,098 0.30
KE Holdings, Inc., ADR usD 43,921 711,959 0.15
Kingdee International Software Group Co. Ltd. HKD 118,702 172,322 0.04
Kweichow Moutai Co. Ltd. 'A' CNY 15,772 3,831,106 0.82
Legend Biotech Corp., ADR usD 8,114 488,219 0.10
Li Ning Co. Ltd. HKD 153,738 414,820 0.09
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Longfor Group Holdings Ltd., Reg. S HKD 161,366 258,813 0.06
Meituan, Reg. S 'B' HKD 718 7,568 -
Midea Group Co. Ltd. 'A' CNY 521,084 4,012,291 0.86
NetEase, Inc., ADR uUsD 3,483 324,476 0.07
NetEase, Inc. HKD 80,247 1,489,337 0.32
Ping An Insurance Group Co. of China Ltd. 'H' HKD 406,193 1,837,396 0.40
Postal Savings Bank of China Co. Ltd., Reg. S 'H' HKD 182,248 86,926 0.02
Proya Cosmetics Co. Ltd. 'A' CNY 12,500 174,943 0.04
Shandong Pharmaceutical Glass Co. Ltd. 'A' CNY 9,700 34,995 0.01
Shandong Sinocera Functional Material Co. Ltd. 'A' CNY 117,788 384,834 0.08
Shenzhen Inovance Technology Co. Ltd. 'A' CNY 300,959 2,676,838 0.58
Shenzhen Mindray Bio-Medical Electronics Co. Ltd. 'A’ CNY 15,100 619,650 0.13
Shenzhou International Group Holdings Ltd. HKD 96,500 990,221 0.21
Tencent Holdings Ltd. HKD 110,699 4,182,292 0.90
Trip.com Group Ltd., ADR usD 63,463 2,285,303 0.49
Wauliangye Yibin Co. Ltd. 'A' CNY 7,000 138,261 0.03
WuXi AppTec Co. Ltd. 'A' CNY 25,812 266,021 0.06
WuXi AppTec Co. Ltd., Reg. S 'H' HKD 57,193 584,788 0.13
Wauxi Biologics Cayman, Inc., Reg. S HKD 166,742 629,867 0.14
Wauxi Lead Intelligent Equipment Co. Ltd. 'A’ CNY 40,200 144,831 0.03
Xiamen Faratronic Co. Ltd. 'A’ CNY 29,700 387,245 0.08
Zai Lab Ltd., ADR usD 19,209 524,982 0.11
Zhejiang Sanhua Intelligent Controls Co. Ltd. 'A' CNY 496,624 2,056,578 0.44
Zhongsheng Group Holdings Ltd. HKD 219,500 529,416 0.11
ZTO Express Cayman, Inc., ADR usD 34,936 743,438 0.16
45,977,224 9.89
Denmark

Carlsberg A/S 'B' DKK 6,211 778,485 0.17
DSV A/S DKK 12,008 2,112,346 0.45
Novo Nordisk A/S 'B' DKK 121,472 12,564,436 2.70
15,455,267 3.32

Finland
Nokia OYJ EUR 126,133 433,345 0.09
433,345 0.09

France
Airbus SE EUR 46,515 7,179,975 1.54
Arkema SA EUR 4,545 517,005 0.11
BNP Paribas SA EUR 4,134 286,432 0.06
Bureau Veritas SA EUR 12,831 324,286 0.07
Capgemini SE EUR 5,302 1,109,144 0.24
Danone SA EUR 4,421 286,752 0.06
Edenred SE EUR 12,774 766,992 0.16
Engie SA EUR 12,924 227,258 0.05
EssilorLuxottica SA EUR 9,166 1,842,327 0.40
Hermes International SCA EUR 1,067 2,264,466 0.49
JCDecaux SE EUR 10,799 217,436 0.05
Kering SA EUR 1,513 671,441 0.14
Legrand SA EUR 3,763 391,954 0.08
L'Oreal SA EUR 805 400,250 0.09
LVMH Moet Hennessy Louis Vuitton SE EUR 8,124 6,589,581 1.42
Pernod Ricard SA EUR 4,446 786,186 0.17
Renault SA EUR 4,281 175,170 0.04
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Safran SA EUR 20,866 3,680,852 0.79
Schneider Electric SE EUR 2,089 420,620 0.09
Societe Generale SA EUR 5,152 137,358 0.03
Thales SA EUR 5,117 756,783 0.16
TotalEnergies SE EUR 46,426 3,153,646 0.68
32,185,914 6.92
Germany
Adidas AG EUR 5,489 1,116,128 0.24
BASF SE EUR 5,433 292,557 0.06
Bayer AG EUR 1,994 74,025 0.02
Dr Ing hc F Porsche AG, Reg. S Preference, 144A EUR 5,659 499,045 0.11
LANXESS AG EUR 28,676 897,735 0.19
SAP SE EUR 10,241 1,575,326 0.34
Siemens AG EUR 4,699 881,392 0.19
Siemens Healthineers AG, Reg. S EUR 9,128 530,434 0.11
Wacker Chemie AG EUR 4,283 540,524 0.12
6,407,166 1.38
Greece
Alpha Services and Holdings SA EUR 324,935 551,264 0.12
Eurobank Ergasias Services and Holdings SA EUR 707,241 1,255,387 0.27
JUMBO SA EUR 53,752 1,491,044 0.32
National Bank of Greece SA EUR 111,532 773,965 0.17
4,071,660 0.88
Hong Kong
AIA Group Ltd. HKD 590,637 5,129,922 1.10
Budweiser Brewing Co. APAC Ltd., Reg. S HKD 78,100 145,810 0.03
CK Asset Holdings Ltd. HKD 135,363 676,930 0.15
ESR Group Ltd., Reg. S HKD 345,979 477,554 0.10
Galaxy Entertainment Group Ltd. HKD 357,592 1,998,670 0.43
Hong Kong Exchanges & Clearing Ltd. HKD 8,010 274,064 0.06
Melco Resorts & Entertainment Ltd., ADR usD 32,529 288,532 0.06
Sands China Ltd. HKD 93,200 271,977 0.06
Shangri-La Asia Ltd. HKD 288,000 197,319 0.04
Techtronic Industries Co. Ltd. HKD 116,000 1,387,436 0.30
10,848,214 2.33
Hungary
Wizz Air Holdings plc, Reg. S GBP 21,621 606,760 0.13
606,760 0.13
India
Asian Paints Ltd. INR 62,400 2,549,557 0.55
AU Small Finance Bank Ltd., Reg. S INR 246,040 2,326,552 0.50
Avenue Supermarts Ltd., Reg. S INR 15,439 756,847 0.16
Axis Bank Ltd. INR 148,126 1,959,302 0.42
Bajaj Finance Ltd. INR 16,946 1,490,353 0.32
Bajaj Finserv Ltd. INR 18,344 371,275 0.08
Bank of Baroda INR 369,863 1,025,293 0.22
Bharat Electronics Ltd. INR 349,811 774,110 0.17
Bharti Airtel Ltd. INR 9,982 76,360 0.02
Bharti Airtel Ltd. INR 359,891 4,458,392 0.96
Canara Bank INR 145,714 765,100 0.16
Cholamandalam Investment and Finance Co. Ltd. INR 105,591 1,596,391 0.34
Coforge Ltd. INR 4,457 335,645 0.07
Dabur India Ltd. INR 46,742 312,839 0.07
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Eicher Motors Ltd. INR 50,870 2,527,856 0.54
HDFC Bank Ltd. INR 253,253 5,195,351 1.12
ICICI Bank Ltd., ADR usD 37,730 899,483 0.19
ICICI Bank Ltd. INR 62,131 743,047 0.16
Infosys Ltd., ADR usD 44,510 818,094 0.18
Infosys Ltd. INR 28,135 520,849 0.11
ITC Ltd. INR 530,267 2,940,908 0.63
Jindal Steel & Power Ltd. INR 97,558 875,771 0.19
Jio Financial Services Ltd. INR 202,293 565,553 0.12
Jubilant Foodworks Ltd. INR 62,201 421,813 0.09
Kotak Mahindra Bank Ltd. INR 295,121 6,762,141 1.45
Larsen & Toubro Ltd. INR 82,280 3,482,864 0.75
Laurus Labs Ltd., Reg. S INR 301,852 1,558,615 0.34
Macrotech Developers Ltd., Reg. S INR 307,185 3,774,988 0.81
Maruti Suzuki India Ltd. INR 3,200 395,879 0.09
Max Financial Services Ltd. INR 37,242 426,624 0.09
Max Healthcare Institute Ltd. INR 558,890 4,604,109 0.99
PB Fintech Ltd. INR 65,453 624,215 0.13
Pidilite Industries Ltd. INR 47,146 1,536,927 0.33
Power Grid Corp. of India Ltd. INR 246,976 703,097 0.15
Reliance Industries Ltd. INR 126,519 3,926,324 0.84
Shriram Finance Ltd. INR 40,575 999,270 0.22
Tata Consultancy Services Ltd. INR 36,637 1,668,170 0.36
Titan Co. Ltd. INR 28,400 1,253,559 0.27
Tube Investments of India Ltd. INR 4,294 182,575 0.04
TVS Motor Co. Ltd. INR 2,403 58,425 0.01
United Spirits Ltd. INR 19,149 256,779 0.06
Varun Beverages Ltd. INR 170,957 2,539,948 0.55
69,061,250 14.85
Indonesia
Astra International Thk. PT IDR 2,850,300 1,044,458 0.22
Bank Central Asia Tbk. PT IDR 5,493,628 3,350,727 0.72
Bank Mandiri Persero Tbk. PT IDR 5,068,900 1,988,383 0.43
Bank Rakyat Indonesia Persero Tbk. PT IDR 3,115,800 1,155,160 0.25
Telkom Indonesia Persero Tbk. PT IDR 5,253,300 1,348,363 0.29
8,887,091 1.91
Ireland
Flutter Entertainment plc EUR 848 149,342 0.03
149,342 0.03
Israel
Nice Ltd., ADR usD 1,221 243,602 0.05
Teva Pharmaceutical Industries Ltd., ADR usD 25,775 269,091 0.06
512,693 0.11
Italy
Ferrari NV EUR 1,883 634,646 0.13
Interpump Group SpA EUR 10,476 542,675 0.12
Stellantis NV EUR 14,132 330,951 0.07
1,508,272 0.32
Japan
Ajinomoto Co., Inc. JPY 30,058 1,161,625 0.25
Asahi Intecc Co. Ltd. JPY 11,500 233,132 0.05
Daikin Industries Ltd. JPY 8,300 1,348,250 0.29
Disco Corp. JPY 4,300 1,058,132 0.23
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Hamamatsu Photonics KK JPY 4,400 180,355 0.04
Hitachi Ltd. JPY 2,100 151,770 0.03
Inpex Corp. JPY 6,500 87,610 0.02
Kao Corp. JPY 23,400 961,606 0.21
Keyence Corp. JPY 3,400 1,490,367 0.32
MISUMI Group, Inc. JPY 14,900 251,297 0.05
Mitsui & Co. Ltd. JPY 17,500 652,035 0.14
Shin-Etsu Chemical Co. Ltd. JPY 26,775 1,118,826 0.24
Shionogi & Co. Ltd. JPY 6,200 298,502 0.06
SMC Corp. JPY 1,349 721,405 0.16
TDK Corp. JPY 9,300 440,857 0.09
Tokyo Electron Ltd. JPY 5,300 942,078 0.20
Unicharm Corp. JPY 8,700 314,301 0.07
11,412,148 2.45
Korea, Republic Of
Samsung Electronics Co. Ltd. Preference KRW 3,127 150,790 0.03
Samsung Electronics Co. Ltd. KRW 45,937 2,793,884 0.60
SK Hynix, Inc. KRW 18,696 2,041,326 0.44
4,986,000 1.07
Mexico
America Movil SAB de CV, ADR usD 79,320 1,469,006 0.32
Arca Continental SAB de CV MXN 159,473 1,741,234 0.37
Cemex SAB de CV, ADR usD 63,541 492,443 0.11
Fibra Uno Administracion SA de CV, REIT MXN 548,035 986,598 0.21
Grupo Aeroportuario del Pacifico SAB de CV, ADR usD 1,381 241,979 0.05
Grupo Aeroportuario del Pacifico SAB de CV 'B' MXN 79,048 1,379,907 0.30
Grupo Financiero Banorte SAB de CV 'O MXN 103,148 1,037,250 0.22
Grupo Mexico SAB de CV 'B' MXN 31,065 172,293 0.04
Kimberly-Clark de Mexico SAB de CV 'A' MXN 397,455 893,402 0.19
8,414,112 1.81
Netherlands
Akzo Nobel NV EUR 3,418 282,414 0.06
ASM International NV EUR 2,929 1,525,252 0.33
ASML Holding NV EUR 5,680 4,288,474 0.92
DSM-Firmenich AG EUR 1,101 112,100 0.03
IMCD NV EUR 15,294 2,668,549 0.57
InPost SA EUR 95,959 1,326,592 0.29
OCI NV EUR 5,132 149,197 0.03
10,352,578 2.23
Norway
Borr Drilling Ltd. uUsD 22,084 162,538 0.03
Borr Drilling Ltd. NOK 23,147 172,626 0.04
335,164 0.07
Panama
Copa Holdings SA 'A' usD 24,348 2,588,436 0.56
2,588,436 0.56
Philippines
Ayala Corp. PHP 9,690 119,090 0.03
Ayala Land, Inc. PHP 34,400 21,401 -
Bank of the Philippine Islands PHP 474,572 889,004 0.19
BDO Unibank, Inc. PHP 149,140 351,090 0.08
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GT Capital Holdings, Inc. PHP 17,320 184,445 0.04
International Container Terminal Services, Inc. PHP 506,420 2,242,942 0.48
3,807,972 0.82
Poland
Dino Polska SA, Reg. S PLN 5,919 692,714 0.15
692,714 0.15
Russian Federation
Polymetal International plc usD 10,215 45,967 0.01
45,967 0.01
Saudi Arabia
Saudi Arabian Qil Co., Reg. S SAR 99,068 873,199 0.19
Saudi Telecom Co. SAR 7,650 82,493 0.02
955,692 0.21
Singapore
DBS Group Holdings Ltd. SGD 16,024 404,843 0.09
Grab Holdings Ltd. 'A' usD 416,414 1,403,315 0.30
Singapore Telecommunications Ltd. SGD 277,800 519,136 0.11
2,327,294 0.50
South Africa
Capitec Bank Holdings Ltd. ZAR 34,456 3,806,509 0.82
Clicks Group Ltd. ZAR 2,372 42,255 0.01
Discovery Ltd. ZAR 139,337 1,094,629 0.24
Foschini Group Ltd. (The) ZAR 9,280 56,260 0.01
MTN Group Ltd. ZAR 496,711 3,133,078 0.67
Naspers Ltd. 'N' ZAR 3,076 526,524 0.11
Nedbank Group Ltd. ZAR 8,109 95,752 0.02
Woolworths Holdings Ltd. ZAR 12,125 47,888 0.01
8,802,895 1.89
Spain
Amadeus IT Group SA'A' EUR 8,194 587,674 0.13
Banco Bilbao Vizcaya Argentaria SA EUR 244,269 2,225,618 0.48
Industria de Diseno Textil SA EUR 9,984 435,466 0.09
Telefonica SA EUR 263,301 1,033,906 0.22
4,282,664 0.92
Sweden
Epiroc AB 'B' SEK 19,917 348,527 0.08
Evolution AB, Reg. S SEK 13,344 1,597,100 0.34
1,945,627 0.42
Switzerland
ABB Ltd. CHF 9,165 407,284 0.09
Alcon, Inc. CHF 3,042 238,300 0.05
Cie Financiere Richemont SA CHF 4,408 608,010 0.13
Givaudan SA CHF 186 773,768 0.17
Nestle SA CHF 13,777 1,594,514 0.34
Sika AG CHF 7,197 2,351,505 0.50
Straumann Holding AG CHF 3,708 599,853 0.13
6,573,234 1.41
Taiwan, Province Of China
E Ink Holdings, Inc. TWD 43,000 275,036 0.06
MediaTek, Inc. TWD 15,000 494,035 0.11
Taiwan Semiconductor Manufacturing Co. Ltd., ADR usD 1,447 150,488 0.03
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 577,658 11,117,307 2.39
12,036,866 2.59
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Thailand
Tisco Financial Group PCL THB 43,400 126,834 0.03
126,834 0.03
Turkey
Akbank TAS TRY 93,719 116,273 0.02
116,273 0.02
United Kingdom
Antofagasta plc GBP 1,669 35,703 0.01
AstraZeneca plc GBP 27,986 3,769,249 0.81
BAE Systems plc GBP 70,762 1,001,132 0.22
British American Tobacco plc GBP 21,221 619,277 0.13
Diageo plc GBP 3,294 119,619 0.03
Fresnillo plc GBP 48,257 364,515 0.08
Glencore plc GBP 110,098 660,504 0.14
Inchcape plc GBP 18,621 169,234 0.04
Informa plc GBP 39,011 387,293 0.08
InterContinental Hotels Group plc GBP 4,845 437,593 0.09
Prudential plc GBP 15,026 169,150 0.04
Reckitt Benckiser Group plc GBP 1,632 112,591 0.02
Shell plc GBP 10,345 336,101 0.07
Vodafone Group plc GBP 583,585 506,945 0.11
8,688,906 1.87
United States of America
Abbott Laboratories usD 21,534 2,370,247 0.51
Accenture plc 'A' usD 2,690 943,948 0.20
AES Corp. (The) usD 85,736 1,650,418 0.35
Airbnb, Inc. 'A' usD 4,253 579,003 0.12
Albemarle Corp. usD 8,548 1,235,015 0.26
Align Technology, Inc. uSD 1,235 338,390 0.07
Alphabet, Inc. 'A' usD 10,934 1,527,370 0.33
Alphabet, Inc. 'C' usD 21,886 3,084,394 0.66
Amcor plc, CDI AUD 31,305 302,614 0.06
American Tower Corp., REIT USD 3,759 811,493 0.17
Aon plc 'A' usD 1,242 361,447 0.08
Apple, Inc. usD 8,296 1,597,229 0.34
Applied Materials, Inc. uUsD 2,373 384,592 0.08
Aptiv plc usD 3,045 273,197 0.06
Atlassian Corp. 'A' usD 981 233,341 0.05
Baker Hughes Co. usD 40,982 1,400,765 0.30
Boeing Co. (The) usD 3,503 913,092 0.20
Booking Holdings, Inc. usD 61 216,380 0.05
Broadcom, Inc. usD 5,207 5,812,314 1.25
Bunge Global SA usD 16,983 1,714,434 0.37
Carrier Global Corp. USD 28,902 1,660,420 0.36
Caterpillar, Inc. usD 5,084 1,503,186 0.32
Cheniere Energy, Inc. usD 4,336 740,199 0.16
Chevron Corp. usD 3,275 488,499 0.10
Cognizant Technology Solutions Corp. 'A' usD 14,559 1,099,641 0.24
Constellation Brands, Inc. 'A' usD 4,877 1,179,015 0.25
Danaher Corp. USD 5,524 1,277,922 0.27
Eli Lilly & Co. usD 11,630 6,779,360 1.46
EPAM Systems, Inc. USsD 2,489 740,079 0.16
Euronet Worldwide, Inc. USsD 2,585 262,352 0.06
Exxon Mobil Corp. usD 10,148 1,014,597 0.22
Freeport-McMoRan, Inc. 'B' usD 78,768 3,353,154 0.72
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GE HealthCare Technologies, Inc. USD 5,575 431,059 0.09
General Electric Co. usD 19,668 2,510,227 0.54
General Motors Co. usD 6,404 230,032 0.05
Globant SA usSD 1,013 241,074 0.05
Ingersoll Rand, Inc. usD 2,877 222,507 0.05
Intel Corp. usD 9,971 501,043 0.11
KLA Corp. usD 458 266,235 0.06
Linde plc usD 6,076 2,495,474 0.54
Marriott International, Inc. 'A' usD 4,496 1,013,893 0.22
Mastercard, Inc. 'A' usD 4,921 2,098,856 0.45
Medtronic plc usD 2,360 194,417 0.04
MercadoLibre, Inc. usD 4,338 6,817,340 1.47
Meta Platforms, Inc. 'A' usD 15,076 5,336,301 1.15
Mettler-Toledo International, Inc. usbD 226 274,129 0.06
Micron Technology, Inc. usbD 13,419 1,145,177 0.25
Microsoft Corp. usD 39,278 14,770,099 3.18
Mondelez International, Inc. 'A' usbD 8,711 630,938 0.14
Monster Beverage Corp. usb 26,035 1,499,876 0.32
Moody's Corp. usD 1,026 400,715 0.09
Netflix, Inc. usD 1,841 896,346 0.19
New Fortress Energy, Inc. usD 38,422 1,449,662 0.31
NIKE, Inc. 'B' usD 6,717 729,265 0.16
NVIDIA Corp. usD 7,716 3,821,117 0.82
ON Semiconductor Corp. usD 5,385 449,809 0.10
Pfizer, Inc. uUsD 13,701 394,452 0.08
Philip Morris International, Inc. usbD 4,274 402,098 0.09
Rewvity, Inc. USsD 11,779 1,287,562 0.28
RTX Corp. usD 5,065 426,169 0.09
S&P Global, Inc. usD 788 347,130 0.07
Schlumberger NV usD 10,001 520,452 0.11
Synopsys, Inc. usD 3,599 1,853,161 0.40
TE Connectivity Ltd. usD 3,364 472,642 0.10
Tesla, Inc. usD 2,749 683,072 0.15
Thermo Fisher Scientific, Inc. usbD 7,558 4,011,711 0.86
TransDigm Group, Inc. usD 1,125 1,138,050 0.24
Trimble, Inc. usD 5,335 283,822 0.06
Veralto Corp. uSD 1,089 89,581 0.02
Visa, Inc. 'A' usD 6,195 1,612,868 0.35
Wolfspeed, Inc. uUsD 31,842 1,385,445 0.30
Yum! Brands, Inc. usD 8,448 1,103,816 0.24
Zoetis, Inc. usD 3,770 744,085 0.16
111,029,814 23.87
Vietnam

Vinhomes JSC, Reg. S VND 9 16 -
16 -
Total Equities 431,375,923 92.75

Total Transferable securities and money market
instruments admitted to an official exchange listing 446,098,828 95.92
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Transferable securities and money market instruments
dealt in on another regulated market
Bonds
Brazil
BNTNF 10 10% 01/01/2033 BRL 2,800,000 568,205 0.12
Brazil Government Bond 10% 01/01/2029 BRL 129,000 265,038 0.06
Brazil Notas do Tesouro Nacional 6% 15/05/2027 BRL 91,100 802,049 0.17
Brazil Treasury, FRN 2.5% 15/08/2050 BRL 5,200 48,204 0.01
1,683,496 0.36
Colombia
Colombia Government Bond 8% 14/11/2035 usD 200,000 219,196 0.05
219,196 0.05
Malaysia
Malaysia Government Bond 3.906% 15/07/2026 MYR 434,000 95,440 0.02
Malaysia Government Bond 3.885% 15/08/2029 MYR 279,000 61,219 0.01
Malaysia Government Bond 3.828% 05/07/2034 MYR 570,000 123,292 0.03
Malaysia Government Bond 4.893% 08/06/2038 MYR 1,005,000 240,221 0.05
Malaysia Government Bond 3.757% 22/05/2040 MYR 294,000 61,273 0.01
Malaysia Government Bond 4.638% 15/11/2049 MYR 140,000 31,986 0.01
Malaysia Government Bond 4.065% 15/06/2050 MYR 85,000 18,177 -
Malaysia Government Bond 5.357% 15/05/2052 MYR 135,000 34,310 0.01
665,918 0.14
Mexico
Petroleos Mexicanos 6.49% 23/01/2027 usD 340,000 319,261 0.07
319,261 0.07
Sri Lanka
Sri Lanka Government Bond 6.125% 03/06/2025 usD 200,000 103,246 0.02
103,246 0.02
Thailand
Thailand Government Bond 2.875% 17/12/2028 THB 2,073,000 61,958 0.01
Thailand Government Bond 3.45% 17/06/2043 THB 2,490,000 76,578 0.02
138,536 0.03
Ukraine
Ukraine Government Bond, Reg. S 8.994%
01/02/2026 usD 200,000 60,046 0.01
Ukraine Government Bond, Reg. S 7.75%
01/09/2029 uSD 210,000 58,235 0.01
Ukraine Government Bond, Reg. S 9.75%
01/11/2030 usD 400,000 116,000 0.03
Ukraine Government Bond, Reg. S 7.375%
25/09/2034 usD 200,000 47,510 0.01
281,791 0.06
Total Bonds 3,411,444 0.73
Total Transferable securities and money market
instruments dealt in on another regulated market 3,411,444 0.73
Recently issued securities
Bonds
Brazil
Braskem Netherlands Finance BV, Reg. S 8.5%
12/01/2031 usD 200,000 186,250 0.04
CSN Resources SA, 144A 8.875% 05/12/2030 usD 200,000 208,604 0.05
394,854 0.09
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Total Bonds 394,854 0.09
Total Recently issued securities 394,854 0.09
Other transferable securities and money market
instruments
Equities
Russian Federation
Alrosa PJSC’ usD 134,790 - -
Gazprom PJSC RUB 125,588 - -
Moscow Exchange MICEX-RTS PJSC” usD 52,271 - -
Rosneft Oil Co. PJSC” RUB 77,696 - -
Sberbank of Russia PJSC” RUB 479,756 - -
X5 Retail Group NV, Reg. S, GDR 'S” uSsD 11,553 - -
Yandex NV 'A” usD 17,144 262,989 0.06
262,989 0.06
Total Equities 262,989 0.06
Warrants
China
UBS Centre Testing International Group Co. Ltd.
20/03/2024° usD 57,800 115,727 0.02
UBS Midea Group Co. Ltd. 26/02/2024" usD 17,565 135,300 0.03
251,027 0.05
Total Warrants 251,027 0.05
Total Other transferable securities and money market
instruments 514,016 0.11
Units of authorised UCITS or other collective
investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 3,194,724 3,194,724 0.69
3,194,724 0.69
Total Collective Investment Schemes - UCITS 3,194,724 0.69
Total Units of authorised UCITS or other collective
investment undertakings 3,194,724 0.69
Total Investments 453,613,866 97.54
Cash 13,271,816 2.85
Other assets/(liabilities) (1,811,139) (0.39)
Total net assets 465,074,543 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
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Financial Futures Contracts

Security Description Global Unrealised
Number of Exposure Gain/(Loss) % of Net
Contracts Currency usb usb Assets
US 2 Year Note, 28/03/2024 14 usb 2,882,797 28,543 0.01
Total Unrealised Gain on Financial Futures Contracts 28,543 0.01
Euro-Bund, 07/03/2024 (3) EUR (454,452) (13,222) -
US 10 Year Ultra Bond, 19/03/2024 (5) usb (590,078) (26,516) (0.01)
Total Unrealised Loss on Financial Futures Contracts (39,738) (0.01)
Net Unrealised Gain on Financial Futures Contracts (11,195) -
Interest Rate Swap Contracts
Market Unrealised
Nominal Maturity Value Gain/(Loss) % of Net
Amount Currency Counterparty Security Description Date usb USD  Assets
500,000 BRL Bank of Pay floating CDI 1 day 02/01/2031 8,166 8,166 -
America Receive fixed 11.175%
Total Unrealised Gain on Interest Rate Swap Contracts 8,166 8,166 -
5,900,000 MXN Goldman Pay floating TIIE 4 week 03/08/2028 (85) (85) -
Sachs Receive fixed 8.61%
Total Unrealised Loss on Interest Rate Swap Contracts (85) (85) -
Net Unrealised Loss on Interest Rate Swap Contracts 8,081 8,081 -
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usb Assets
IDR 2,003,300,000 usD 129,563 05/01/2024 Citibank 558 -
BRL 245,000 usD 49,709  12/01/2024 Citibank 686 -
Ccop 131,771,000 usD 32,828 12/01/2024 Morgan Stanley 1,113 -
INR 5,075,000 usD 60,837  12/01/2024 Standard Chartered 109 -
CZK 2,795,000 usD 123,601 18/01/2024 Barclays 1,315 -
HUF 67,085,000 usb 188,845  18/01/2024 J.P. Morgan 4,097 -
PLN 10,000 usD 2,485  18/01/2024 Goldman Sachs 56 -
MXN 264,000 usD 15,178 22/01/2024 J.P. Morgan 317 -
TRY 4,245,000 usD 135,299 07/03/2024 Barclays 305 -
CZK 2,540,000 usD 112,340  10/06/2024 Barclays 930 -
Unrealised Gain on Forward Currency Exchange Contracts 9,486 -

124 | Capital International Fund Audited Annual Report 2023



Capital Group New World Fund (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usb Assets
AUD Hedged Share Class

AUD 2,429,397 usD 1,597,525  19/01/2024 J.P. Morgan 58,904 0.01
EUR Hedged Share Class

EUR 2,811,098 usD 3,026,426  19/01/2024 J.P. Morgan 78,964 0.02
usD 40,510 EUR 36,592  19/01/2024 J.P. Morgan 87 -
JPY Hedged Share Class

JPY 1,044,374,595 uSD 7,179,665  19/01/2024 J.P. Morgan 246,357 0.06
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 384,312 0.09
Total Unrealised Gain on Forward Currency Exchange Contracts 393,798 0.09
usb 129,295 IDR  2,003,300,000 05/01/2024 Citibank (825) -
usD 22,789 EUR 21,000 08/01/2024 Morgan Stanley (399) -
usbD 260,642 EUR 241,350 11/01/2024 Morgan Stanley (5,880) -
CLP 2,824,000 usD 3,241 12/01/2024 Morgan Stanley (36) -
usD 4,021 IDR 62,075,000 12/01/2024 Citibank (12) -
usD 301,467 MXN 5,237,000 12/01/2024 Citibank (6,488) -
usSD 7,067 ZAR 130,000 18/01/2024  Bank of America (30) -
usD 647,918 MYR 3,018,000 19/01/2024 HSBC  (10,967) (0.01)
usD 194,754 ZAR 3,632,000 22/01/2024 Goldman Sachs (3,458) -
usD 136,439 CNH 972,000 23/01/2024 Morgan Stanley (167) -
Unrealised Loss on Forward Currency Exchange Contracts (28,262) (0.01)
AUD Hedged Share Class

AUD 61,421 usD 42,123  19/01/2024 J.P. Morgan (245) -
EUR Hedged Share Class

EUR 112,233 usD 124,809 19/01/2024 J.P. Morgan (826) -
JPY Hedged Share Class

JPY 24,451,592 usb 174,117  19/01/2024 J.P. Morgan (254) -
usD 132,690 JPY 19,000,000 19/01/2024 J.P. Morgan (2,410) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (3,735) -
Total Unrealised Loss on Forward Currency Exchange Contracts (31,997) (0.01)
Net Unrealised Gain on Forward Currency Exchange Contracts 361,801 0.08

The accompanying notes form an integral part of these financial statements.

Capital International Fund Audited Annual Report 2023 | 125



I Schedule of investments

Capital Group Emerging Markets Growth Fund (LUX)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Brazil
Allos SA BRL 113,005 611,461 0.13
Americanas SA BRL 1,610,965 300,880 0.06
B3 SA - Brasil Bolsa Balcao BRL 1,803,082 5,362,113 1.13
Banco Bradesco SA Preference BRL 3,432,207 11,951,016 2.52
CCR SA BRL 1,106,744 3,221,355 0.68
Diagnosticos da America SA BRL 186,186 367,245 0.08
Hypera SA BRL 774,377 5,596,528 1.18
Lojas Renner SA BRL 1,260,516 4,495,023 0.95
Magazine Luiza SA BRL 9,992,409 4,531,944 0.96
Patria Investments Ltd. 'A' usD 137,814 2,137,495 0.45
Rede D'Or Sao Luiz SA, Reg. S BRL 1,926,729 11,351,281 2.39
Rumo SA BRL 150,329 709,012 0.15
TIM SA BRL 1,757,357 6,482,937 1.37
Vale SA, ADR usD 80,653 1,279,157 0.27
Vale SA BRL 140,346 2,225,452 0.47
60,622,899 12.79
China
Alibaba Group Holding Ltd., ADR usD 123,620 9,581,786 2.02
Alibaba Group Holding Ltd. HKD 524,756 5,071,375 1.07
Anhui Conch Cement Co. Ltd. 'H' HKD 603,000 1,402,512 0.30
BeiGene Ltd., ADR usD 76,842 13,859,223 2.92
BYD Co. Ltd. 'A' CNY 15,100 420,926 0.09
BYD Co. Ltd. 'H' HKD 26,500 728,218 0.15
China Merchants Bank Co. Ltd. 'H' HKD 130,000 452,618 0.09
China Resources Building Materials Technology
Holdings Ltd. HKD 4,364,000 956,564 0.20
China Resources Gas Group Ltd. HKD 994,881 3,256,852 0.69
China Tourism Group Duty Free Corp. Ltd. 'A' CNY 169,895 2,000,125 0.42
China Tourism Group Duty Free Corp. Ltd., Reg. S 'H' HKD 18,200 178,383 0.04
Contemporary Amperex Technology Co. Ltd. 'A' CNY 38,340 880,789 0.19
ENN Energy Holdings Ltd. HKD 289,400 2,127,429 0.45
Foshan Haitian Flavouring & Food Co. Ltd. 'A' CNY 46,086 246,320 0.05
Gree Electric Appliances, Inc. of Zhuhai 'A' CNY 61,482 278,692 0.06
H World Group Ltd., ADR usD 173,673 5,807,625 1.22
Haitian International Holdings Ltd. HKD 465,000 1,148,165 0.24
Innovent Biologics, Inc., Reg. S HKD 2,307,254 12,598,565 2.66
JD Health International, Inc., Reg. S HKD 445,000 2,220,389 0.47
Jiangsu Hengli Hydraulic Co. Ltd. 'A' CNY 394,476 3,038,597 0.64
Jiangsu Hengrui Pharmaceuticals Co. Ltd. 'A' CNY 2,011,612 12,811,888 2.70
Kweichow Moutai Co. Ltd. 'A' CNY 14,401 3,498,082 0.74
Legend Biotech Corp., ADR USsD 65,273 3,927,476 0.83
Li Auto, Inc., ADR usD 12,112 453,352 0.10
Li Auto, Inc.'A' HKD 55,500 1,039,767 0.22
Li Ning Co. Ltd. HKD 261,056 704,389 0.15
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Longfor Group Holdings Ltd., Reg. S HKD 1,401,250 2,247,451 0.47
Midea Group Co. Ltd. 'A' CNY 497,400 3,829,927 0.81
NetEase, Inc., ADR usD 59,325 5,526,717 1.17
NetEase, Inc. HKD 648,300 12,032,069 2.54
Ping An Insurance Group Co. of China Ltd. 'H' HKD 3,162,500 14,305,428 3.02
Proya Cosmetics Co. Ltd. 'A' CNY 138,451 1,937,687 0.41
Shandong Pharmaceutical Glass Co. Ltd. 'A' CNY 75,995 274,169 0.06
Shenzhen Inovance Technology Co. Ltd. 'A' CNY 923,356 8,212,661 1.73
Shenzhou International Group Holdings Ltd. HKD 356,900 3,662,280 0.77
Tencent Holdings Ltd. HKD 246,339 9,306,874 1.96
Trip.com Group Ltd., ADR usD 237,043 8,535,918 1.80
Zai Lab Ltd., ADR usD 11,772 321,729 0.07
158,883,017 33.52
Hong Kong
First Pacific Co. Ltd. HKD 1,284,000 511,045 0.11
Galaxy Entertainment Group Ltd. HKD 200,000 1,117,849 0.23
1,628,894 0.34
Hungary
Wizz Air Holdings plc, Reg. S GBP 9,991 280,382 0.06
280,382 0.06
India
360 ONE WAM Ltd. INR 60,327 513,457 0.11
Angel One Ltd. INR 98,588 4,129,552 0.87
Bank of Baroda INR 975,171 2,703,261 0.57
Bharti Airtel Ltd. INR 245,295 3,038,757 0.64
Cholamandalam Investment and Finance Co. Ltd. INR 91,911 1,389,568 0.29
City Union Bank Ltd. INR 1,097,061 1,961,537 0.41
Dabur India Ltd. INR 443,909 2,971,030 0.63
FSN E-Commerce Ventures Ltd. INR 50,031 104,478 0.02
Genpact Ltd. usD 10,726 372,300 0.08
HDFC Bank Ltd., ADR usD 3,041 204,082 0.04
HDFC Bank Ltd. INR 563,705 11,564,110 2.44
ICICI Bank Ltd. INR 258,008 3,085,609 0.65
ITC Ltd. INR 369,769 2,050,772 0.43
Kotak Mahindra Bank Ltd. INR 177,685 4,071,317 0.86
MakeMyTrip Ltd. usD 185,330 8,706,803 1.84
Maruti Suzuki India Ltd. INR 22,569 2,792,062 0.59
TeamlLease Services Ltd. INR 50,037 1,921,792 0.41
Tube Investments of India Ltd. INR 18,405 782,555 0.17
United Spirits Ltd. INR 211,486 2,835,926 0.60
Varun Beverages Ltd. INR 354,577 5,268,033 1.11
60,467,001 12.76
Indonesia
Bank Central Asia Tbk. PT IDR 7,963,000 4,856,871 1.03
Bank Mandiri Persero Tbk. PT IDR 9,837,126 3,858,821 0.81
Bank Rakyat Indonesia Persero Tbk. PT IDR 7,437,001 2,757,213 0.58
Bank Syariah Indonesia Tbk. PT IDR 55,274,100 6,242,094 1.32
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I Schedule of investments

Capital Group Emerging Markets Growth Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Elang Mahkota Teknologi Tbk. PT IDR 26,145,800 1,004,008 0.21
Indofood CBP Sukses Makmur Tbk. PT IDR 1,395,700 958,929 0.20
Indosat Tbk. PT IDR 5,175,500 3,152,393 0.67
Kalbe Farma Tbhk. PT IDR 10,409,100 1,087,929 0.23
Surya Citra Media Tbk. PT IDR 173,128,400 1,910,463 0.40
Telkom Indonesia Persero Thk. PT IDR 11,643,600 2,988,559 0.63
28,817,280 6.08
Kazakhstan
Halyk Savings Bank of Kazakhstan JSC, Reg. S, GDR uUsD 302,140 4,581,203 0.97
4,581,203 0.97
Korea, Republic Of
Coupang, Inc. usD 210,470 3,407,509 0.72
Hana Financial Group, Inc. KRW 123,614 4,155,843 0.88
JB Financial Group Co. Ltd. KRW 115,350 1,017,377 0.21
KB Financial Group, Inc. KRW 17,265 722,115 0.15
KT&G Corp. KRW 16,552 1,115,502 0.24
LG Energy Solution Ltd. KRW 2,256 744,252 0.16
NAVER Corp. KRW 20,823 3,603,854 0.76
Samsung Electronics Co. Ltd. Preference KRW 64,187 3,095,214 0.65
Samsung Electronics Co. Ltd. KRW 212,859 12,946,066 2.73
SK Hynix, Inc. KRW 40,504 4,422,436 0.93
35,230,168 7.43
Mexico
America Movil SAB de CV, ADR usD 310,468 5,749,867 1.21
Arca Continental SAB de CV MXN 210,903 2,302,781 0.49
Cemex SAB de CV, ADR usSD 255,678 1,981,505 0.42
Corp. Inmobiliaria Vesta SAB de CV, ADR USsD 21,431 849,096 0.18
Corp. Inmobiliaria Vesta SAB de CV MXN 1,052,207 4,178,218 0.88
Grupo Aeroportuario del Centro Norte SAB de CV MXN 224,925 2,381,045 0.50
Grupo Aeroportuario del Pacifico SAB de CV 'B' MXN 24,853 433,848 0.09
Grupo Financiero Banorte SAB de CV 'O' MXN 411,790 4,140,938 0.87
Kimberly-Clark de Mexico SAB de CV 'A' MXN 805,179 1,809,886 0.38
Prologis Property Mexico SA de CV, REIT MXN 685,418 3,259,378 0.69
27,086,562 5.71
Netherlands
InPost SA EUR 116,468 1,610,120 0.34
1,610,120 0.34
Norway
Borr Drilling Ltd. usD 347,186 2,555,289 0.54
2,555,289 0.54
Philippines
ACEN Corp. PHP 4,924,995 389,303 0.08
Ayala Corp. PHP 126,920 1,559,847 0.33
BDO Unibank, Inc. PHP 1,246,100 2,933,441 0.62
Bloomberry Resorts Corp. PHP 3,929,448 698,030 0.15
International Container Terminal Services, Inc. PHP 1,461,460 6,472,829 1.36
12,053,450 2.54
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Capital Group Emerging Markets Growth Fund (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Singapore
Yoma Strategic Holdings Ltd. SGD 4,752,943 258,980 0.05
258,980 0.05
Slovenia
Nova Ljubljanska Banka dd, Reg. S, GDR EUR 86,494 1,618,472 0.34
1,618,472 0.34
South Africa
Discovery Ltd. ZAR 248,430 1,951,662 0.41
MTN Group Ltd. ZAR 983,612 6,204,278 1.31
8,155,940 1.72
Taiwan, Province Of China
Airtac International Group TWD 88,418 2,904,072 0.61
E Ink Holdings, Inc. TWD 255,000 1,631,025 0.34
Global Unichip Corp. TWD 25,470 1,436,769 0.30
MediaTek, Inc. TWD 109,011 3,590,350 0.76
momo.com, Inc. TWD 17,072 282,687 0.06
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 1,251,009 24,076,272 5.08
Vanguard International Semiconductor Corp. TWD 315,000 833,934 0.18
Voltronic Power Technology Corp. TWD 44,000 2,442,808 0.52
37,197,917 7.85
Thailand
Tisco Financial Group PCL THB 987,500 2,885,904 0.61
2,885,904 0.61
United Arab Emirates
Adnoc Gas plc AED 1,796,329 1,510,788 0.32
1,510,788 0.32
United Kingdom
Airtel Africa plc, Reg. S GBP 1,490,102 2,472,033 0.52
2,472,033 0.52
United States of America
MercadoLibre, Inc. uUSsD 3,544 5,569,538 1.18
5,569,538 1.18
Vietnam
Masan Group Corp. VND 448,816 1,236,127 0.26
Vietnam Dairy Products JSC VND 208,100 578,935 0.12
Vinhomes JSC, Reg. S VND 238,924 424,517 0.09
2,239,579 0.47
Total Equities 455,725,416 96.14
Total Transferable securities and money market
instruments admitted to an official exchange listing 455,725,416 96.14
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Capital Group Emerging Markets Growth Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Other transferable securities and money market
instruments
Collective Investment Schemes - AIF
Russian Federation
Baring Vostok V™" usD 11,802,258 1 -
1 _
United States of America
Capital International Private Equity Fund V'™ usD 27,787,465 91,699 0.02
91,699 0.02
Total Collective Investment Schemes - AIF 91,700 0.02
Equities
Brazil
Estre Ambiental, Inc.” usD 166,920 - _
Nigeria
Guaranty Trust Holding Co. plc™ NGN 20,736,192 671,853 0.14
671,853 0.14
Russian Federation
Gazprom PJSC’ RUB 397,626 - -
Moscow Exchange MICEX-RTS PJSC usD 885,482 - -
Rosneft Oil Co. PJSC RUB 74,164 - -
Sberbank of Russia PJSC” usD 2,617,774 - -
TCS Group Holding plc, Reg. S, GDR 'A” usD 67,498 1,349,960 0.28
X5 Retail Group NV, Reg. S, GDR 'S” usD 16,010 281,776 0.06
Yandex NV 'A” usD 26,238 402,491 0.09
2,034,227 0.43
United Kingdom
Sedibelo Platinum Mines Ltd.” CAD 8,256,400 186,930 0.04
186,930 0.04
Total Equities 2,893,010 0.61
Warrants
China
UBS Centre Testing International Group Co. Ltd.
20/03/2024° usD 262,900 526,378 0.11
UBS Midea Group Co. Ltd. 26/02/2024" usD 152,766 1,176,726 0.25
1,703,104 0.36
Total Warrants 1,703,104 0.36
Total Other transferable securities and money market
instruments 4,687,814 0.99
Total Investments 460,413,230 97.13
Cash 14,228,751 3.00
Other assets/(liabilities) (621,139) (0.13)
Total net assets 474,020,842 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
* Foreign currency is valued at its fair value under the direction of the Board of Directors of the Company.
+ Purchased in a private equity fund transaction (please see note 2g to the financial statement).

Related Party Fund.
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Capital Group Asian Horizon Fund (LUX)
As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Australia
Fortescue Ltd. AUD 115,116 2,277,023 2.05
2,277,023 2.05
China
Angelalign Technology, Inc., Reg. S HKD 44,800 323,785 0.29
China Jushi Co. Ltd. 'A' CNY 146,700 203,105 0.18
China Pacific Insurance Group Co. Ltd. 'H' HKD 856,000 1,724,485 1.55
China Resources Gas Group Ltd. HKD 191,400 626,569 0.56
China Resources Mixc Lifestyle Services Ltd., Reg. S HKD 654,600 2,323,059 2.09
Kweichow Moutai Co. Ltd. 'A' CNY 11,900 2,890,575 2.60
Midea Group Co. Ltd. 'A' CNY 80,209 617,601 0.56
NetEase, Inc. HKD 28,100 521,520 0.47
Shenzhen Inovance Technology Co. Ltd. 'A' CNY 340,900 3,032,088 2.73
Shenzhen Mindray Bio-Medical Electronics Co. Ltd. ‘A’ CNY 32,000 1,313,166 1.18
Tencent Holdings Ltd. HKD 120,785 4,563,349 4.10
Tongcheng Travel Holdings Ltd., Reg. S HKD 209,200 388,621 0.35
WuXi AppTec Co. Ltd. 'A' CNY 48,180 496,549 0.45
WuXi AppTec Co. Ltd., Reg. S 'H' HKD 146,000 1,492,822 1.34
Wuxi Biologics Cayman, Inc., Reg. S HKD 141,764 535,512 0.48
WuXi XDC Cayman, Inc. HKD 297 1,217 -
Xiamen Faratronic Co. Ltd. 'A' CNY 29,500 384,637 0.35
Zhejiang Sanhua Intelligent Controls Co. Ltd. 'A' CNY 457,800 1,895,803 1.70
Zhongsheng Group Holdings Ltd. HKD 107,500 259,281 0.23
ZTO Express Cayman, Inc., ADR UR]] 23,600 502,208 0.45
24,095,952 21.66
France
LVMH Moet Hennessy Louis Vuitton SE EUR 691 560,487 0.51
Pernod Ricard SA EUR 2,967 524,655 0.47
Safran SA EUR 5,000 882,022 0.79
1,967,164 1.77
Germany
Carl Zeiss Meditec AG EUR 9,888 1,079,076 0.97
1,079,076 0.97
Hong Kong
AIA Group Ltd. HKD 380,800 3,307,403 2.97
Budweiser Brewing Co. APAC Ltd., Reg. S HKD 477,500 891,478 0.80
ESR Group Ltd., Reg. S HKD 212,000 292,623 0.26
Galaxy Entertainment Group Ltd. HKD 96,000 536,568 0.48
Sands China Ltd. HKD 263,200 768,071 0.69
Techtronic Industries Co. Ltd. HKD 242,500 2,900,458 2.61
WH Group Ltd., Reg. S HKD 335,500 216,402 0.20
Wharf Holdings Ltd. (The) HKD 90,000 289,388 0.26
9,202,391 8.27
India
Aptus Value Housing Finance India Ltd. INR 177,210 680,019 0.61
Avenue Supermarts Ltd., Reg. S INR 4,343 212,902 0.19
Axis Bank Ltd. INR 156,773 2,073,679 1.86
Bajaj Finance Ltd. INR 14,820 1,303,377 1.17
Bajaj Finserv Ltd. INR 91,435 1,850,609 1.66
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I Schedule of investments

Capital Group Asian Horizon Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Bharti Airtel Ltd. INR 10,114 77,370 0.07
Bharti Airtel Ltd. INR 419,934 5,202,215 4.68
HDFC Bank Ltd. INR 15,447 316,887 0.29
ICICI Bank Ltd. INR 121,144 1,448,804 1.30
Infosys Ltd. INR 67,213 1,244,279 1.12
Jio Financial Services Ltd. INR 310,032 866,760 0.78
Kotak Mahindra Bank Ltd. INR 46,364 1,062,344 0.96
Larsen & Toubro Ltd. INR 61,526 2,604,360 2.34
Macrotech Developers Ltd., Reg. S INR 98,500 1,210,464 1.09
Max Healthcare Institute Ltd. INR 28,027 230,885 0.21
Reliance Industries Ltd. INR 66,645 2,068,226 1.86
Tanla Platforms Ltd. INR 36,319 477,257 0.43
Tata Consultancy Services Ltd. INR 4,881 222,243 0.20
Tube Investments of India Ltd. INR 30,834 1,311,019 1.18
24,463,699 22.00
Indonesia
Adaro Energy Indonesia Tbk. PT IDR 3,908,000 603,557 0.54
Astra International Tbk. PT IDR 4,798,400 1,758,316 1.58
Bank Central Asia Tbk. PT IDR 3,508,100 2,139,694 1.93
Indosat Tbk. PT IDR 8,417,908 5,127,341 4.61
9,628,908 8.66
Italy
Ferrari NV EUR 1,588 535,219 0.48
535,219 0.48
Japan
Keyence Corp. JPY 1,800 789,018 0.71
Shin-Etsu Chemical Co. Ltd. JPY 20,500 856,618 0.77
1,645,636 1.48
Korea, Republic Of
Samsung Electronics Co. Ltd. KRW 32,993 2,006,632 1.80
SK Hynix, Inc. KRW 50,099 5,470,068 4.92
7,476,700 6.72
Malaysia
Malaysia Airports Holdings Bhd. MYR 155,700 249,063 0.22
249,063 0.22
Philippines
ACEN Corp. PHP 17,168,937 1,357,143 1.22
Ayala Land, Inc. PHP 590,552 367,390 0.33
Bank of the Philippine Islands PHP 581,949 1,090,151 0.98
International Container Terminal Services, Inc. PHP 292,490 1,295,443 1.17
4,110,127 3.70
Singapore
DBS Group Holdings Ltd. SGD 17,200 434,554 0.39
ESR-LOGOS REIT SGD 1,582,275 383,847 0.35
Grab Holdings Ltd. 'A' usD 835,462 2,815,507 2.53
Sembcorp Industries Ltd. SGD 444 300 1,783,598 1.60
Singapore Telecommunications Ltd. SGD 221,300 413,552 0.37
5,831,058 5.24
Taiwan, Province Of China
Advantech Co. Ltd. TWD 152,588 1,845,362 1.66
eMemory Technology, Inc. TWD 21,000 1,664,557 1.50
Hon Hai Precision Industry Co. Ltd. TWD 111,000 377,546 0.34
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Capital Group Asian Horizon Fund (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Parade Technologies Ltd. TWD 22,000 856,501 0.77
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 428,000 8,237,067 7.40
12,981,033 11.67
United States of America
Abbott Laboratories usD 3,029 333,402 0.30
Freeport-McMoRan, Inc. 'B' usD 38,779 1,650,822 1.48
Microsoft Corp. usD 2,900 1,090,516 0.98
Rewvity, Inc. usD 7,294 797,307 0.72
Thermo Fisher Scientific, Inc. UsD 613 325,374 0.29
4,197,421 3.77
Total Equities 109,740,470 98.66
Total Transferable securities and money market
instruments admitted to an official exchange listing 109,740,470 98.66
Other transferable securities and money market
instruments
Warrants
China
GS Guangzhou Baiyun International Airport Co. Ltd
23/08/2024° usD 125,495 173,058 0.16
173,058 0.16
Total Warrants 173,058 0.16
Total Other transferable securities and money market
instruments 173,058 0.16
Total Investments 109,913,528 98.82
Cash 2,122,677 1.91
Other assets/(liabilities) (808,459) (0.73)
Total net assets 111,227,746 100.00

The accompanying notes form an integral part of these financial statements.

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
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Capital Group Japan Equity Fund (LUX)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value JPY Assets

Transferable securities and money market instruments

admitted to an official exchange listing

Equities

Japan
Amano Corp. JPY 22,655 75,690,355 0.51
As One Corp. JPY 25,400 141,833,600 0.96
Asahi Group Holdings Ltd. JPY 52,700 275,515,600 1.87
Asahi Intecc Co. Ltd. JPY 49,200 140,884,200 0.96
BayCurrent Consulting, Inc. JPY 44,800 221,625,600 1.51
Bridgestone Corp. JPY 59,000 343,675,000 2.33
Calbee, Inc. JPY 15,000 42,330,000 0.29
Capcom Co. Ltd. JPY 49,400 226,548,400 1.54
Cosmos Pharmaceutical Corp. JPY 10,400 170,456,000 1.16
Daifuku Co. Ltd. JPY 5,000 14,295,000 0.10
Dai-ichi Life Holdings, Inc. JPY 40,000 119,060,000 0.81
Daiichi Sankyo Co. Ltd. JPY 134,900 522,332,800 3.55
Daikin Industries Ltd. JPY 14,000 320,460,000 2.18
Dexerials Corp. JPY 51,100 212,269,400 1.44
Dip Corp. JPY 26,300 83,634,000 0.57
East Japan Railway Co. JPY 5,800 47,067,000 0.32
Fast Retailing Co. Ltd. JPY 800 28,424,000 0.19
FP Corp. JPY 40,200 121,002,000 0.82
FP Partner, Inc. JPY 3,300 17,094,000 0.12
Fujitsu Ltd. JPY 9,200 195,776,000 1.33
Hamamatsu Photonics KK JPY 39,300 227,664,900 1.55
Harmonic Drive Systems, Inc. JPY 11,100 46,509,000 0.32
Hirose Electric Co. Ltd. JPY 3,100 49,879,000 0.34
Hitachi Ltd. JPY 22,000 223,740,000 1.52
Hoya Corp. JPY 14,500 256,795,000 1.74
Inpex Corp. JPY 110,500 212,657,250 1.44
ITOCHU Corp. JPY 73,300 424,846,800 2.89
Japan Airport Terminal Co. Ltd. JPY 10,300 64,014,500 0.43
Japan Elevator Service Holdings Co. Ltd. JPY 32,400 75,103,200 0.51
Japan Exchange Group, Inc. JPY 31,900 93,179,900 0.63
Japan Tobacco, Inc. JPY 33,600 121,363,200 0.82
Justsystems Corp. JPY 43,900 140,260,500 0.95
Kansai Paint Co. Ltd. JPY 82,800 199,092,600 1.35
Kao Corp. JPY 18,100 104,835,200 0.71
Keyence Corp. JPY 6,900 432,147,000 2.94
Kokusai Electric Corp. JPY 21,900 67,671,000 0.46
Lixil Corp. JPY 10,200 17,793,900 0.12
Marubeni Corp. JPY 101,600 227,279,200 1.54
Maruwa Co. Ltd. JPY 5,100 148,410,000 1.01
Milbon Co. Ltd. JPY 19,700 72,771,800 0.49
Mitsubishi Corp. JPY 43,200 96,984,000 0.66
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Capital Group Japan Equity Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value JPY Assets
Mitsubishi Estate Co. Ltd. JPY 90,600 176,081,100 1.20
Mitsubishi UFJ Financial Group, Inc. JPY 61,800 74,376,300 0.50
Miura Co. Ltd. JPY 70,000 196,595,000 1.34
Money Forward, Inc. JPY 13,800 59,974,800 0.41
Nakanishi, Inc. JPY 61,400 145,886,400 0.99
Nifco, Inc. JPY 35,500 129,468,500 0.88
Nintendo Co. Ltd. JPY 8,600 61,343,800 0.42
Nippon Telegraph & Telephone Corp. JPY 2,268,800 390,006,720 2.65
Nissin Foods Holdings Co. Ltd. JPY 36,000 178,056,000 1.21
Nitori Holdings Co. Ltd. JPY 16,800 317,940,000 2.16
Nomura Research Institute Ltd. JPY 60,200 247,181,200 1.68
Obic Co. Ltd. JPY 12,900 312,696,000 2.12
Oriental Land Co. Ltd. JPY 7,800 41,028,000 0.28
PALTAC Corp. JPY 16,200 72,381,600 0.49
Pan Pacific International Holdings Corp. JPY 16,100 53,967,200 0.37
Paramount Bed Holdings Co. Ltd. JPY 33,800 93,490,800 0.63
Poppins Corp. JPY 8,900 10,288,400 0.07
Proto Corp. JPY 33,500 45,191,500 0.31
Recruit Holdings Co. Ltd. JPY 83,200 500,032,000 3.40
Resona Holdings, Inc. JPY 457,500 327,112,500 2.22
Rinnai Corp. JPY 16,700 54,358,500 0.37
Santen Pharmaceutical Co. Ltd. JPY 32,400 45,392,400 0.31
SBI Holdings, Inc. JPY 58,000 183,860,000 1.25
SHIFT, Inc. JPY 1,700 60,656,000 0.41
Shin-Etsu Chemical Co. Ltd. JPY 77,500 458,412,500 3.11
Shionogi & Co. Ltd. JPY 17,500 118,772,500 0.81
SMC Corp. JPY 4,900 372,351,000 2.53
SoftBank Corp. JPY 175,200 306,600,000 2.08
SoftBank Group Corp. JPY 24,000 151,776,000 1.03
Sony Group Corp. JPY 27,800 371,825,000 2.53
Sosei Group Corp. JPY 36,649 53,250,997 0.36
Sumitomo Mitsui Financial Group, Inc. JPY 3,500 23,898,000 0.16
Sumitomo Mitsui Trust Holdings, Inc. JPY 45,800 123,499,700 0.84
TDK Corp. JPY 17,400 116,701,800 0.79
Terumo Corp. JPY 26,300 121,321,900 0.82
Tokio Marine Holdings, Inc. JPY 39,600 139,154,400 0.95
Tokyo Electron Ltd. JPY 20,000 509,300,000 3.46
TOPPAN Holdings, Inc. JPY 23,700 93,780,900 0.64
Toyo Suisan Kaisha Ltd. JPY 15,700 114,248,900 0.78
Toyota Motor Corp. JPY 66,300 169,462,800 1.15
Unicharm Corp. JPY 52,900 269,366,800 1.83
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Capital Group Japan Equity Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value JPY Assets
Visional, Inc. JPY 30,270 275,457,000 1.87
Yamato Kogyo Co. Ltd. JPY 22,598 168,874,854 1.15
14,358,390,676 97.54
Total Equities 14,358,390,676 97.54
Total Transferable securities and money market
instruments admitted to an official exchange listing 14,358,390,676 97.54
Total Investments 14,358,390,676 97.54
Cash 365,988,742 2.49
Other assets/(liabilities) (3,949,254) (0.03)
Total net assets 14,720,430,164 100.00
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty JPY Assets
CHF Hedged Share Class
CHF 197,577 JPY 32,832,894 19/01/2024 J.P. Morgan 225,411 -
EUR Hedged Share Class
EUR 14,988 JPY 2,327,494 19/01/2024 J.P. Morgan 11,860 -
JPY 143,163 EUR 914 19/01/2024 J.P. Morgan 547 -
GBP Hedged Share Class
JPY 5,545,357 GBP 30,866 19/01/2024 J.P. Morgan 5,025 -
USD Hedged Share Class
JPY 847,880 usD 5,977 19/01/2024 J.P. Morgan 5,258 -
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 248,101 -
Total Unrealised Gain on Forward Currency Exchange Contracts 248,101 -
CHF Hedged Share Class
CHF 4,378 JPY 734,293 19/01/2024 J.P Morgan (1,718) -
JPY 656,555 CHF 4,018 19/01/2024 J.P. Morgan (15,803) -
EUR Hedged Share Class
EUR 1,901,212 JPY 297,818,574 19/01/2024 J.P. Morgan (1,064,199) (0.01)
JPY 4,979,236 EUR 32,100 19/01/2024 J.P. Morgan (31,228) -
GBP Hedged Share Class
GBP 3,399,513 JPY 621,244,258 19/01/2024 J.P. Morgan (11,039,089) (0.08)
JPY 586,724 GBP 3,271 19/01/2024 J.P. Morgan (374) -
USD Hedged Share Class
usD 1,112,735 JPY 161,941,406 19/01/2024 J.P. Morgan (5,074,570) (0.03)
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (17,226,981) (0.12)
Total Unrealised Loss on Forward Currency Exchange Contracts (17,226,981) (0.12)
Net Unrealised Loss on Forward Currency Exchange Contracts (16,978,880) (0.12)

The accompanying notes form an integral part of these financial statements.
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Capital Group European Opportunities (LUX)
As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value EUR Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Denmark
DSV A/S DKK 2,108 335,904 0.64
Novo Nordisk A/S 'B' DKK 25,461 2,385,574 4.52
2,721,478 5.16
France
Airbus SE EUR 4,839 676,606 1.28
AXA SA EUR 36,530 1,080,161 2.05
Capgemini SE EUR 9,847 1,865,961 3.54
Carrefour SA EUR 42,027 696,755 1.32
Dassault Systemes SE EUR 15,990 709,076 1.35
Gaztransport Et Technigaz SA EUR 2,300 276,020 0.52
JCDecaux SE EUR 27,752 506,165 0.96
LVMH Moet Hennessy Louis Vuitton SE EUR 1,704 1,252,011 2.37
Pernod Ricard SA EUR 5,327 853,276 1.62
Publicis Groupe SA EUR 2,950 248,502 0.47
Renault SA EUR 24,700 915,508 1.74
Safran SA EUR 6,295 1,005,902 1.91
Sanofi SA EUR 7,177 644,538 1.22
Sartorius Stedim Biotech EUR 310 74,584 0.14
Schneider Electric SE EUR 2,436 444,303 0.84
Societe Generale SA EUR 28,200 681,046 1.29
Sodexo SA EUR 4,800 478,670 0.91
TotalEnergies SE EUR 26,006 1,600,206 3.04
Valeo SE EUR 24,792 347,232 0.66
Worldline SA, Reg. S EUR 16,145 254,004 0.48
14,610,526 27.71
Germany
Bayer AG EUR 13,029 438,141 0.83
BioNTech SE, ADR usD 510 48,757 0.09
Brenntag SE EUR 3,177 264,197 0.50
Deutsche Lufthansa AG EUR 41,288 332,405 0.63
GFT Technologies SE EUR 22,934 716,160 1.36
Heidelberg Materials AG EUR 8,097 655,330 1.24
LANXESS AG EUR 6,370 180,642 0.34
Mercedes-Benz Group AG EUR 6,964 435,674 0.83
QIAGEN NV EUR 8,200 323,174 0.61
Rheinmetall AG EUR 1,802 517,449 0.98
SAP SE EUR 7,057 983,329 1.87
Siemens Healthineers AG, Reg. S EUR 7,763 408,636 0.78
5,303,894 10.06
Greece
Alpha Services and Holdings SA EUR 638,220 980,808 1.86
980,808 1.86
Ireland
Kingspan Group plc EUR 5,260 411,778 0.78
Ryanair Holdings plc, ADR uSD 3,910 472,338 0.90
884,116 1.68
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I Schedule of investments

Capital Group European Opportunities (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value EUR Assets
Italy
Amplifon SpA EUR 3,750 117,887 0.22
BFF Bank SpA, Reg. S EUR 52,244 539,218 1.02
Brunello Cucinelli SpA EUR 5,662 503,231 0.96
Lottomatica Group Spa EUR 53,348 522,969 0.99
Moncler SpA EUR 1,386 77,422 0.15
Piaggio & C SpA EUR 88,260 262,956 0.50
2,023,683 3.84
Netherlands
ASM International NV EUR 593 279,723 0.53
ASML Holding NV EUR 4,373 2,990,780 5.67
DSM-Firmenich AG EUR 1,820 167,857 0.32
EXOR NV EUR 5,440 494,012 0.94
IMCD NV EUR 4,500 711,242 1.35
Prosus NV EUR 20,069 542,053 1.03
5,185,667 9.84
Norway
Aker BP ASA NOK 8,160 214,822 0.41
Bakkafrost P/F NOK 1,150 54,410 0.10
269,232 0.51
Spain
Grifols SA Preference 'B' EUR 55,428 583,299 1.11
583,299 1.11
Sweden
Evolution AB, Reg. S SEK 13,550 1,469,048 2.79
INVISIO AB SEK 25,697 451,804 0.86
Kindred Group plc, SDR SEK 102,145 856,034 1.62
Nibe Industrier AB 'B' SEK 4,982 31,896 0.06
Spotify Technology SA usD 1,176 200,174 0.38
Thule Group AB, Reg. S SEK 11,131 275,901 0.52
Volvo AB 'B' SEK 3,480 81,948 0.16
3,366,805 6.39
Switzerland
Adecco Group AG CHF 9,345 416,575 0.79
Bachem Holding AG 'B' CHF 5,519 387,313 0.73
Belimo Holding AG CHF 134 66,957 0.13
Cie Financiere Richemont SA CHF 5,050 630,974 1.20
Nestle SA CHF 3,820 400,486 0.76
Sika AG CHF 3,830 1,133,558 2.15
UBS Group AG CHF 14,980 421,451 0.80
VAT Group AG, Reg. S CHF 750 340,935 0.64
3,798,249 7.20
United Kingdom
AstraZeneca plc GBP 3,791 462,507 0.88
BAE Systems plc GBP 146,029 1,871,462 3.55
Barratt Developments plc GBP 108,840 705,247 1.34
Bridgepoint Group plc, Reg. S GBP 163,730 525,420 1.00
British American Tobacco plc GBP 22,550 596,096 1.13
Dowlais Group plc GBP 192,356 236,590 0.45
Entain plc GBP 31,080 355,615 0.67
Glencore plc GBP 47,400 257,588 0.49
HSBC Holdings plc GBP 47,773 349,533 0.66
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Capital Group European Opportunities (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value EUR Assets
London Stock Exchange Group plc GBP 3,065 328,208 0.62
Melrose Industries plc GBP 199,262 1,304,111 2.47
Ocado Group plc GBP 78,867 686,431 1.30
Pets at Home Group plc GBP 16,450 60,458 0.11
Prudential plc GBP 50,946 519,504 0.99
Rentokil Initial plc GBP 84,780 436,154 0.83
Sage Group plc (The) GBP 71,979 972,644 1.84
Softcat plc GBP 20,457 320,623 0.61
Watches of Switzerland Group plc GBP 49,013 399,030 0.76
Weir Group plc (The) GBP 3,280 71,338 0.14
10,458,559 19.84
United States of America
Philip Morris International, Inc. usbD 4,100 349,407 0.66
349,407 0.66
Total Equities 50,535,723 95.86
Total Transferable securities and money market
instruments admitted to an official exchange listing 50,535,723 95.86
Other transferable securities and money market
instruments
Equities
Russian Federation
Gazprom PJSC’ RUB 225,484 - -
Total Equities - -
Total Other transferable securities and money market
instruments - -
Total Investments 50,535,723 95.86
Cash 2,201,160 4.18
Other assets/(liabilities) (18,315) (0.04)
Total net assets 52,718,568 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
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I Schedule of investments

Capital Group European Opportunities (LUX) (continued)

As at 31 December 2023

Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty EUR Assets
USD Hedged Share Class

CHF 291 usD 333 19/01/2024 J.P. Morgan 12 -
SEK 3,525 usD 338 19/01/2024 J.P. Morgan 11 -
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 23 -
Total Unrealised Gain on Forward Currency Exchange Contracts 23 -
USD Hedged Share Class

uSD 15,572 CHF 13,640 19/01/2024 J.P. Morgan (610) -
usD 10,881 DKK 75,312 19/01/2024 J.P. Morgan (255) -
usD 127,041 EUR 117,979 19/01/2024 J.P. Morgan (2,977) (0.01)
uSD 41,219 GBP 32,831 19/01/2024 J.P. Morgan (573) -
usD 12,702 SEK 133,240 19/01/2024 J.P. Morgan (469) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (4,884) (0.01)
Total Unrealised Loss on Forward Currency Exchange Contracts (4,884) (0.01)
Net Unrealised Loss on Forward Currency Exchange Contracts (4,861) (0.01)

The accompanying notes form an integral part of these financial statements.
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Capital Group European Growth and Income Fund (LUX)

As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value EUR Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Israel
Teva Pharmaceutical Finance Netherlands Il BV
3.15% 01/10/2026 uSD 831,000 697,525 0.45
Teva Pharmaceutical Finance Netherlands Il BV 4.1%
01/10/2046 usD 894,000 549,295 0.36
1,246,820 0.81
Total Bonds 1,246,820 0.81
Equities
Belgium
KBC Group NV EUR 27,336 1,606,679 1.04
1,606,679 1.04
Denmark
Novo Nordisk A/S 'B' DKK 48,778 4,570,265 2.97
4,570,265 2.97
Finland
UPM-Kymmene QOYJ EUR 45,837 1,561,837 1.01
1,561,837 1.01
France
Airbus SE EUR 14,142 1,977,386 1.28
BNP Paribas SA EUR 20,200 1,267,808 0.82
Bureau Veritas SA EUR 47,311 1,083,130 0.70
Engie SA EUR 331,048 5,273,063 3.42
LVMH Moet Hennessy Louis Vuitton SE EUR 4,461 3,277,711 2.13
Pernod Ricard SA EUR 7,540 1,207,753 0.79
Publicis Groupe SA EUR 11,700 985,585 0.64
Sanofi SA EUR 40,554 3,641,994 2.37
TotalEnergies SE EUR 42,808 2,634,070 1.71
Vinci SA EUR 4,679 532,316 0.35
21,880,816 14.21
Germany
BASF SE EUR 56,077 2,735,308 1.78
Brenntag SE EUR 48,930 4,068,978 2.64
Deutsche Post AG EUR 34,920 1,566,908 1.02
Deutsche Telekom AG EUR 18,950 412,220 0.27
E.ON SE EUR 394,069 4,788,690 3.11
Evonik Industries AG EUR 82,477 1,525,402 0.99
Hensoldt AG EUR 18,865 460,557 0.30
Muenchener Rueckversicherungs-Gesellschaft AG EUR 1,076 403,612 0.26
SAP SE EUR 16,468 2,294,667 1.49
Siemens AG EUR 14,867 2,526,024 1.64
TAG Immobilien AG EUR 43,337 571,849 0.37
21,354,215 13.87
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I Schedule of investments

Capital Group European Growth and Income Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value EUR Assets
Hungary
Richter Gedeon Nyrt. HUF 43,610 996,323 0.64
Wizz Air Holdings plc, Reg. S GBP 12,560 319,287 0.21
1,315,610 0.85
Ireland
Flutter Entertainment plc EUR 3,745 597,432 0.39
597,432 0.39
Italy
Antares Vision SpA EUR 17,064 31,600 0.02
Banca Generali SpA EUR 11,322 380,926 0.25
FinecoBank Banca Fineco SpA EUR 26,380 359,031 0.23
771,557 0.50
Netherlands
Aegon Ltd. EUR 216,470 1,136,675 0.74
ASML Holding NV EUR 5,249 3,589,894 2.33
ING Groep NV EUR 310,152 4,205,839 2.73
8,932,408 5.80
Norway
Atea ASA NOK 21,657 249,186 0.16
DNB Bank ASA NOK 89,513 1,722,610 1.12
Nordic Semiconductor ASA NOK 208,444 2,335,203 1.52
4,306,999 2.80
Spain
Aena SME SA, Reg. S EUR 13,009 2,139,446 1.39
Banco Bilbao Vizcaya Argentaria SA EUR 54,414 449,100 0.29
Cia de Distribucion Integral Logista Holdings SA EUR 99,609 2,441,742 1.59
5,030,288 3.27
Sweden
Assa Abloy AB 'B' SEK 24,737 645,553 0.42
Evolution AB, Reg. S SEK 7,113 771,168 0.50
Fasadgruppen Group AB SEK 57,034 360,026 0.24
Instalco AB, Reg. S SEK 54,694 201,039 0.13
Nordic Waterproofing Holding AB SEK 33,600 496,283 0.32
Swedbank AB 'A' SEK 136,215 2,493,031 1.62
Volvo AB 'B' SEK 21,730 511,701 0.33
5,478,801 3.56
Switzerland
Cie Financiere Richemont SA CHF 6,253 781,283 0.51
Nestle SA CHF 34,455 3,612,239 2.34
Novartis AG CHF 20,414 1,867,106 1.21
SGS SA CHF 15,750 1,232,164 0.80
Zurich Insurance Group AG CHF 8,443 3,998,431 2.60
11,491,223 7.46
United Kingdom
Alphawave IP Group plc GBP 821,049 1,215,918 0.79
Antofagasta plc GBP 198,013 3,836,956 2.49
AstraZeneca plc GBP 40,440 4,933,734 3.20
BAE Systems plc GBP 379,476 4,863,247 3.16
BP plc GBP 255,160 1,365,888 0.89
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Schedule of investments I

Capital Group European Growth and Income Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value EUR Assets
Bridgepoint Group plc, Reg. S GBP 139,163 446,583 0.29
British American Tobacco plc GBP 115,000 3,039,956 1.97
Diageo plc GBP 48,333 1,589,904 1.03
Dowlais Group plc GBP 355,811 437,633 0.29
Glencore plc GBP 1,035,240 5,625,845 3.65
Imperial Brands plc GBP 321,212 6,686,351 4.34
Melrose Industries plc GBP 106,360 696,095 0.45
National Grid plc GBP 378,703 4,631,888 3.01
Next plc GBP 51,617 4,826,724 3.14
RELX plc GBP 34,234 1,229,884 0.80
Rio Tinto plc GBP 31,354 2,109,334 1.37
Shell plc GBP 123,133 3,623,797 2.35
SSE plc GBP 62,810 1,342,225 0.87
52,501,962 34.09
United States of America
Abbott Laboratories usD 20,120 2,006,077 1.30
Alphabet, Inc. 'A' usD 7,820 989,516 0.64
Broadcom, Inc. usbD 806 814,980 0.53
3,810,573 2.47
Total Equities 145,210,665 94.29
Total Transferable securities and money market
instruments admitted to an official exchange listing 146,457,485 95.10
Other transferable securities and money market
instruments
Equities
France
Engie SA” EUR 57,012 907,517 0.59
907,517 0.59
Total Equities 907,517 0.59
Total Other transferable securities and money market
instruments 907,517 0.59
Total Investments 147,365,002 95.69
Cash 6,808,872 4.42
Other assets/(liabilities) (165,408) (0.11)
Total net assets 154,008,466 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.

Capital International Fund Audited Annual Report 2023 | 143



I Schedule of investments

Capital Group European Growth and Income Fund (LUX) (continued)

As at 31 December 2023

Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty EUR Assets
GBP Hedged Share Class

GBP 4 DKK 37 19/01/2024 J.P. Morgan - -
GBP 2,991 EUR 3,449 19/01/2024 J.P. Morgan 3 -
GBP 4 NOK 48 19/01/2024 J.P. Morgan - -
GBP 5 SEK 65 19/01/2024 J.P. Morgan - -
GBP 9,691 usD 12,168 19/01/2024 J.P. Morgan 168 -
USD Hedged Share Class

CHF 23,044 usb 26,419 19/01/2024 J.P. Morgan 930 -
DKK 25,366 ushD 3,681 19/01/2024 J.P. Morgan 71 -
EUR 52,735 usD 57,036 19/01/2024 J.P. Morgan 1,105 -
GBP 99,365 usbD 124,919 19/01/2024 J.P Morgan 1,683 -
NOK 34,141 usb 3,119 19/01/2024 J.P. Morgan 220 -
SEK 140,996 usD 13,520 19/01/2024 J.P. Morgan 425 -
usD 37 DKK 249 19/01/2024 J.P. Morgan - -
usb 572 EUR 517 19/01/2024 J.P. Morgan 1 -
usD 56 GBP 44 19/01/2024 J.P. Morgan - -
usbD 4 NOK 40 19/01/2024 J.P. Morgan - -
usD 488 SEK 4,883 19/01/2024 J.P. Morgan 3 -
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 4,509 -
Total Unrealised Gain on Forward Currency Exchange Contracts 4,509 -
GBP Hedged Share Class

GBP 22,577 CHF 24,826 19/01/2024 J.P. Morgan (713) -
GBP 8,723 DKK 75,836 19/01/2024 J.P. Morgan (109) -
GBP 133,614 EUR 155,865 19/01/2024 J.P Morgan (1,679) -
GBP 7,423 NOK 102,159 19/01/2024 J.P. Morgan (540) -
GBP 10,230 SEK 134,724 19/01/2024 J.P. Morgan (295) -
GBP 5 usD 6 19/01/2024 J.P. Morgan - -
USD Hedged Share Class

usD 803,660 CHF 703,888 19/01/2024 J.P. Morgan (31,429) (0.02)
usD 303,943 DKK 2,104,922 19/01/2024 J.P. Morgan (7,279) (0.01)
usb 4,708,637 EUR 4,374,967 19/01/2024 J.P Morgan (112,557) (0.07)
usbD 3,680,175 GBP 2,931,224 19/01/2024 J.P. Morgan (51,107) (0.03)
usD 258,652 NOK 2,836,861 19/01/2024 J.P. Morgan (18,728) (0.01)
usb 363,976 SEK 3,817,904 19/01/2024 J.P Morgan (13,411) (0.01)
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (237,847) (0.15)
Total Unrealised Loss on Forward Currency Exchange Contracts (237,847) (0.15)
Net Unrealised Loss on Forward Currency Exchange Contracts (233,338) (0.15)

The accompanying notes form an integral part of these financial statements.
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Capital Group AMCAP Fund (LUX)
As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Canada
Constellation Software, Inc. CAD b2 128,926 0.11
GFL Environmental, Inc. uUSD 15,678 541,048 0.45
MDA Ltd. CAD 6,080 52,860 0.04
Restaurant Brands International, Inc. uUsD 5,229 408,542 0.34
Shopify, Inc. 'A' usD 8,017 624,524 0.51
1,755,900 1.45
China
Tencent Holdings Ltd. HKD 2,107 79,604 0.07
79,604 0.07
France
Airbus SE EUR 2,145 331,098 0.27
LVMH Moet Hennessy Louis Vuitton SE EUR 364 295,250 0.25
Safran SA EUR 1,712 302,004 0.25
928,352 0.77
Germany
Adidas AG EUR 705 143,354 0.12
Dr Ing hc F Porsche AG, Reg. S Preference, 144A EUR 306 26,985 0.02
SAP SE EUR 1,666 256,273 0.21
426,612 0.35
Hong Kong
AIA Group Ltd. HKD 49,200 427,322 0.35
Galaxy Entertainment Group Ltd. HKD 105,000 586,871 0.49
1,014,193 0.84
India
Kotak Mahindra Bank Ltd. INR 17,630 403,958 0.33
403,958 0.33
Ireland
Flutter Entertainment plc GBP 125 22,140 0.02
Flutter Entertainment plc EUR 3,157 555,982 0.46
ICON plc usSD 2,631 744,757 0.61
1,322,879 1.09
Israel
Nice Ltd., ADR usD 2,014 401,813 0.33
401,813 0.33
Italy
Moncler SpA EUR 302 18,623 0.01
18,623 0.01
Netherlands
ASML Holding NV EUR 1,571 1,186,126 0.98
Universal Music Group NV EUR 763 21,788 0.02
1,207,914 1.00
Sweden
Evolution AB, Reg. S SEK 904 108,197 0.09
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Capital Group AMCAP Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value usb Assets
Nibe Industrier AB 'B' SEK 17,172 121,369 0.10
229,566 0.19
Switzerland
Chocoladefabriken Lindt & Spruengli AG CHF 2 242,548 0.20
Sika AG CHF 527 172,189 0.14
414,737 0.34
Taiwan, Province Of China
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 37,000 712,083 0.59
712,083 0.59
United Kingdom
AstraZeneca plc, ADR usD 2,058 138,606 0.12
AstraZeneca plc GBP 3,169 426,812 0.35
Diageo plc GBP 3,415 124013 0.10
689,431 0.57
United States of America
Abbott Laboratories uSD 19,644 2,162,215 1.78
Accenture plc 'A' uUSD 612 214,757 0.18
Adobe, Inc. usD 1,645 981,407 0.81
Affirm Holdings, Inc. usD 9,393 461,572 0.38
agilon health, Inc. usD 18,532 232,577 0.19
Airbnb, Inc. 'A' usD 5,430 739,240 0.61
Albemarle Corp. usD 4,396 635,134 0.52
Alnylam Pharmaceuticals, Inc. USD 5,052 967,003 0.80
Alphabet, Inc. 'A' uUSD 18,144 2,534,535 2.09
Alphabet, Inc. 'C' usb 11,073 1,560,518 1.29
Amazon.com, Inc. uUsD 21,766 3,307,126 2.73
American Tower Corp., REIT usD 1,284 277,190 0.23
AMETEK, Inc. usD 429 70,738 0.06
Aon plc 'A' usD 1,406 409,174 0.34
Apollo Global Management, Inc. usD 2,703 251,893 0.21
Apple, Inc. usD 5,950 1,145,553 0.94
Applied Materials, Inc. usD 3,166 513,114 0.42
Aptiv plc usb 2,034 182,490 0.15
Arch Capital Group Ltd. uSD 532 39,512 0.03
Arista Networks, Inc. usD 1,027 241,869 0.20
Armstrong World Industries, Inc. usbD 1,427 140,303 0.12
ATI, Inc. usD 5,075 230,760 0.19
Atlassian Corp. 'A' usD 925 220,020 0.18
Autodesk, Inc. usD 1,770 430,960 0.36
AZEK Co., Inc. (The) usbD 8,063 308,410 0.25
BILL Holdings, Inc. USD 352 28,720 0.02
BioMarin Pharmaceutical, Inc. uUsD 8,954 863,345 0.71
BlackRock, Inc. UsD 775 629,145 0.52
Blackstone, Inc. 'A' (UR)] 3,348 438,320 0.36
Blue Owl Capital, Inc. usD 13,897 207,065 0.17
Broadcom, Inc. usbD 4,158 4,641,367 3.83
Burlington Stores, Inc. usbh 5,365 1,043,385 0.86
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Capital Group AMCAP Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value usb Assets
Caesars Entertainment, Inc. uUsD 14,741 691,058 0.57
CarMax, Inc. usD 4,158 319,085 0.26
Carrier Global Corp. usD 20,025 1,150,436 0.95
Catalent, Inc. usD 1,819 81,728 0.07
Caterpillar, Inc. usD 284 83,970 0.07
Cava Group, Inc. usD 200 8,596 0.01
CCC Intelligent Solutions Holdings, Inc. usD 905 10,308 0.01
Celanese Corp. usD 1,803 280,132 0.23
Centene Corp. usD 1,185 87,939 0.07
Ceridian HCM Holding, Inc. usD 12,440 834,973 0.69
Charter Communications, Inc. 'A' usbD 874 339,706 0.28
Chipotle Mexican Grill, Inc. usbD 209 477,975 0.39
Churchill Downs, Inc. usD 7,462 1,006,848 0.83
Cognex Corp. usD 5,225 218,091 0.18
Constellation Brands, Inc. 'A' usD 2,701 652,967 0.54
Copart, Inc. usD 21,406 1,048,894 0.87
CoStar Group, Inc. usD 3,575 312,419 0.26
Costco Wholesale Corp. usD 897 592,092 0.49
Danaher Corp. uUsD 3,683 852,025 0.70
Darden Restaurants, Inc. (UR]; 1,170 192,231 0.16
Datadog, Inc. 'A' usD 738 89,578 0.07
Delta Air Lines, Inc. usD 5,679 228,466 0.19
Dexcom, Inc. usD 4,967 616,355 0.51
Dollar General Corp. usD 2,472 336,068 0.28
Dollar Tree, Inc. USD 3,968 563,654 0.46
DoorDash, Inc. 'A' UsD 8,039 794,977 0.66
DR Horton, Inc. USsD 1,566 238,001 0.20
Dynatrace, Inc. uUsD 758 41,455 0.03
Electronic Arts, Inc. usD 1,384 189,345 0.16
Elevance Health, Inc. usbh 501 236,252 0.19
Eli Lilly & Co. usD 3,284 1,914,309 1.58
EOG Resources, Inc. usD 4,802 580,802 0.48
EPAM Systems, Inc. USsD 2,582 767,732 0.63
Equifax, Inc. uUSD 1,677 414,705 0.34
Equinix, Inc., REIT usD 508 409,138 0.34
Estee Lauder Cos., Inc. (The) 'A' usD 1,130 165,262 0.14
Etsy, Inc. usD 2,518 204,084 0.17
Fabrinet usD 679 129,234 0.11
Fair Isaac Corp. usD 121 140,845 0.12
First Solar, Inc. usD 3,537 609,354 0.50
Five Below, Inc. usD 1,667 355,338 0.29
Floor & Decor Holdings, Inc. 'A' USD 8,354 931,972 0.77
GE HealthCare Technologies, Inc. usD 2,986 230,878 0.19
General Electric Co. uSD 6,048 771,906 0.64
GoDaddy, Inc. 'A' usb 444 47,135 0.04
Grocery Outlet Holding Corp. usSD 5,875 158,390 0.13
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Capital Group AMCAP Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value usb Assets
Haemonetics Corp. uUsD 3,653 312,368 0.26
Helen of Troy Ltd. usD 2,265 273,635 0.23
Hilton Worldwide Holdings, Inc. usD 9,502 1,730,219 1.43
Houlihan Lokey, Inc. usbD 579 69,428 0.06
HubSpot, Inc. usD 355 206,092 0.17
Humana, Inc. usD 295 135,054 0.11
IDEXX Laboratories, Inc. USD 360 199,818 0.16
Ingersoll Rand, Inc. uUsD 8,207 634,729 0.52
Insulet Corp. uSD 4,473 970,552 0.80
Intuit, Inc. usD 272 170,008 0.14
IQVIA Holdings, Inc. usD 2,199 508,805 0.42
ITT, Inc. usD 1,155 137,815 0.11
KKR & Co., Inc. usD 228 18,890 0.01
Linde plc usD 2,468 1,013,632 0.84
LPL Financial Holdings, Inc. usD 2,444 556,303 0.46
ManpowerGroup, Inc. usD 602 47,841 0.04
Marriott International, Inc. 'A' uUSD 1,493 336,686 0.28
Marsh & McLennan Cos., Inc. uUsD 2,136 404,708 0.33
Marvell Technology, Inc. uUsD 10,560 636,874 0.53
Masimo Corp. usD 1,811 212,267 0.17
Mastercard, Inc. 'A' usbD 5,847 2,493,804 2.06
MercadoLibre, Inc. usb 437 686,763 0.57
Meta Platforms, Inc. 'A' usD 7,581 2,683,371 2.21
Mettler-Toledo International, Inc. usD 260 315,370 0.26
Micron Technology, Inc. USD 13,728 1,171,547 0.97
Microsoft Corp. uSD 21,026 7,906,617 6.53
Molina Healthcare, Inc. usSD 792 286,157 0.24
Monolithic Power Systems, Inc. usD 279 175,988 0.14
Monster Beverage Corp. usD 13,500 777,735 0.64
Morgan Stanley usD 2,421 225,758 0.19
MSCI, Inc. usD 1,873 1,059,462 0.87
Netflix, Inc. usD 2,578 1,255,177 1.04
NIKE, Inc. 'B' usb 4,475 485,851 0.40
Northrop Grumman Corp. usD 377 176,489 0.15
Norwegian Cruise Line Holdings Ltd. UsD 15,497 310,560 0.26
Novocure Ltd. (UR); 4,717 70,425 0.06
NVIDIA Corp. usD 2,188 1,083,541 0.89
NVR, Inc. usD 70 490,031 0.40
Old Dominion Freight Line, Inc. usD 2,006 813,092 0.67
Palo Alto Networks, Inc. usD 4,072 1,200,751 0.99
Paylocity Holding Corp. usD 203 33,465 0.03
Penumbra, Inc. USD 1,778 447,238 0.37
Philip Morris International, Inc. USsD 13,885 1,306,301 1.08
PNC Financial Services Group, Inc. (The) uSD 2,799 433,425 0.36
Progressive Corp. (The) uUsD 1,979 315,215 0.26
Qorvo, Inc. usD 5,476 616,652 0.51
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Capital Group AMCAP Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value usb Assets
Regeneron Pharmaceuticals, Inc. uUsD 804 706,145 0.58
RenaissanceRe Holdings Ltd. uUSsD 1,901 372,596 0.31
Rewvity, Inc. usD 7,288 796,651 0.66
Robert Half, Inc. usD 228 20,046 0.02
Royal Caribbean Cruises Ltd. usD 4,008 518,996 0.43
RTX Corp. usD 10,712 901,308 0.74
S&P Global, Inc. usD 954 420,256 0.35
Saia, Inc. usD 1,498 656,454 0.54
Salesforce, Inc. uSD 7,050 1,855,137 1.53
Sarepta Therapeutics, Inc. usD 2,326 224,296 0.18
Schlumberger NV usD 6,170 321,087 0.26
Service Corp. International usD 482 32,993 0.03
ServiceNow, Inc. usbD 1,441 1,018,052 0.84
Sherwin-Williams Co. (The) usbD 754 235,173 0.19
Snowflake, Inc. 'A' usD 1,354 269,446 0.22
Stifel Financial Corp. USD 6,092 421,262 0.35
Stryker Corp. uSD 2,373 710,619 0.59
Sun Country Airlines Holdings, Inc. usD 2,186 34,386 0.03
Take-Two Interactive Software, Inc. usD 2,844 457,742 0.38
Tesla, Inc. usD 1,008 250,468 0.21
Texas Instruments, Inc. usbD 600 102,276 0.08
Thermo Fisher Scientific, Inc. usb 3,471 1,842,372 1.52
Toast, Inc. 'A' usD 6,045 110,382 0.09
TopBuild Corp. usD 3,419 1,279,595 1.06
Tractor Supply Co. usD 1,040 223,631 0.18
TransDigm Group, Inc. UsD 2,936 2,970,058 2.45
TransUnion USsD 682 46,860 0.04
Trimble, Inc. usD 1,272 67,670 0.06
Uber Technologies, Inc. usD 7,558 465,346 0.38
United Rentals, Inc. usD 1,735 994,884 0.82
UnitedHealth Group, Inc. usD 5,449 2,868,735 2.37
Veeva Systems, Inc. 'A' usD 1,001 192,713 0.16
Veralto Corp. usD 871 71,648 0.06
Vertex Pharmaceuticals, Inc. usD 535 217,686 0.18
Visa, Inc. 'A' uSD 2,082 542,049 0.45
Waste Connections, Inc. (UR); 388 57,917 0.05
Waste Management, Inc. usD 210 37,611 0.03
Williams-Sonoma, Inc. usD 3,308 667,488 0.55
WillScot Mobile Mini Holdings Corp. usD 2,805 124,822 0.10
Woodward, Inc. usD 3,886 529,001 0.44
Wyndham Hotels & Resorts, Inc. usD 3,657 286,018 0.24
XPO, Inc. usD 9,183 804,339 0.66
YETI Holdings, Inc. usD 8,456 437,852 0.36
Zoetis, Inc. usD 5,832 1,151,062 0.95
108,227,762 89.32

Total Equities 117,833,427 97.25
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Capital Group AMCAP Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value usb Assets
Total Transferable securities and money market
instruments admitted to an official exchange listing 117,833,427 97.25
Other transferable securities and money market
instruments
Warrants
Canada
Constellation Software, Inc. 31/03/2040° CAD 52 - -
Total Warrants - -
Total Other transferable securities and money market
instruments - -
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 287,046 287,046 0.24
287,046 0.24
Total Collective Investment Schemes - UCITS 287,046 0.24
Total Units of authorised UCITS or other collective
investment undertakings 287,046 0.24
Total Investments 118,120,473 97.49
Cash 3,149,318 2.60
Other assets/(liabilities) (106,842) (0.09)
Total net assets 121,162,949 100.00
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usbD Assets
CHF Hedged Share Class
CHF 287,678 usSD 328,522 19/01/2024 J.P. Morgan 14,122 0.01
EUR Hedged Share Class
EUR 407,988 usD 439,244 19/01/2024 J.P. Morgan 11,456 0.01
GBP Hedged Share Class
GBP 227,385 usD 285,535 19/01/2024 J.P. Morgan 4,329 -
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 29,907 0.02
Total Unrealised Gain on Forward Currency Exchange Contracts 29,907 0.02
CHF Hedged Share Class
CHF 6,652 usD 7,943 19/01/2024 J.P. Morgan (19) -
EUR Hedged Share Class
EUR 9,734 usSD 10,829 19/01/2024 J.P. Morgan (76) -
GBP Hedged Share Class
GBP 35,862 usSD 45,916 19/01/2024 J.P. Morgan (201) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (296) -
Total Unrealised Loss on Forward Currency Exchange Contracts (296) -
Net Unrealised Gain on Forward Currency Exchange Contracts 29,611 0.02

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
The accompanying notes form an integral part of these financial statements.

150 | Capital International Fund Audited Annual Report 2023



Capital Group Investment Company of America (LUX)
As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
United States of America
TransDigm, Inc. 4.875% 01/05/2029 usD 97,000 90,776 0.02
90,776 0.02
Total Bonds 90,776 0.02
Convertible Bonds
United States of America
AES Corp. (The) 6.875% 15/02/2024 usD 2,100 159,768 0.04
NextEra Energy, Inc. 6.926% 01/09/2025 usD 5,800 221,096 0.06
380,864 0.10
Total Convertible Bonds 380,864 0.10
Equities
Australia
Woodside Energy Group Ltd. GBP 5,412 114,572 0.03
Woodside Energy Group Ltd. AUD 5,672 120,158 0.03
234,730 0.06
Belgium
Anheuser-Busch InBev SA/NV EUR 1,137 73,457 0.02
73,457 0.02
Canada
Canadian Natural Resources Ltd. CAD 26,560 1,740,065 0.44
Great-West Lifeco, Inc. CAD 41,385 1,369,870 0.35
Restaurant Brands International, Inc. usD 25,142 1,964,344 0.50
Shopify, Inc. 'A' usD 1,013 78,913 0.02
TC Energy Corp. CAD 24,820 969,536 0.24
TFI International, Inc. uUsD 10,323 1,403,721 0.35
7,526,449 1.90
Denmark
Novo Nordisk A/S 'B' DKK 18,717 1,935,990 0.49
1,935,990 0.49
France
Airbus SE EUR 4,359 672,848 0.17
Danone SA EUR 7,662 496,967 0.12
Kering SA EUR 700 310,647 0.08
LVMH Moet Hennessy Louis Vuitton SE EUR 141 114,369 0.03
Safran SA EUR 1,779 313,823 0.08
Sanofi SA EUR 2,401 238,038 0.06
2,146,692 0.54
Hong Kong
AIA Group Ltd. HKD 112,400 976,240 0.25
976,240 0.25
Japan
Daiichi Sankyo Co. Ltd. JPY 31,200 863,751 0.22
Takeda Pharmaceutical Co. Ltd. JPY 14,800 424,869 0.10
1,288,620 0.32
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Capital Group Investment Company of America (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Korea, Republic Of
Samsung Electronics Co. Ltd. KRW 7,460 453,716 0.11
453,716 0.11
Netherlands
ASML Holding NV EUR 1,411 1,065,324 0.27
ING Groep NV EUR 81,245 1,216,253 0.31
2,281,577 0.58
Sweden
Volvo AB 'B' SEK 1,535 39,904 0.01
39,904 0.01
Switzerland
Cie Financiere Richemont SA CHF 2,599 358,489 0.09
358,489 0.09
Taiwan, Province Of China
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 12,000 230,946 0.06
230,946 0.06
United Kingdom
AstraZeneca plc, ADR usSD 2,414 162,583 0.04
AstraZeneca plc GBP 4,362 587,489 0.15
BAE Systems plc GBP 52,455 742,127 0.19
British American Tobacco plc GBP 229,884 6,708,534 1.69
Rio Tinto plc GBP 7,786 578,251 0.15
Rolls-Royce Holdings plc GBP 93,529 356,196 0.09
9,135,180 2.31
United States of America
Abbott Laboratories usD 83,803 9,224,196 2.33
AbbVie, Inc. usD 19,352 2,998,979 0.76
Accenture plc 'A' usD 4,573 1,604,711 0.41
Adobe, Inc. usD 3,423 2,042,162 0.52
AES Corp. (The) usD 30,562 588,319 0.15
Air Products and Chemicals, Inc. usD 2,319 634,942 0.16
Albemarle Corp. usD 4,874 704,196 0.18
Alphabet, Inc. 'A' usD 55,263 7,719,688 1.95
Alphabet, Inc. 'C' usD 54,241 7,644,184 1.93
Altria Group, Inc. uUsD 22,925 924,795 0.23
Amazon.com, Inc. usD 78,514 11,929,417 3.02
American International Group, Inc. usD 63,773 4,320,621 1.09
American Tower Corp., REIT uUSsD 3,349 722,982 0.18
AMETEK, Inc. usD 802 132,242 0.03
Amgen, Inc. usD 3,203 922,528 0.23
Amphenol Corp. 'A' USD 15,385 1,525,115 0.39
Aon plc 'A' usD 1,250 363,775 0.09
Apple, Inc. usD 43,296 8,335,779 2.11
Applied Materials, Inc. USsD 12,053 1,953,430 0.49
Archer-Daniels-Midland Co. uUsD 4,634 334,668 0.08
Arista Networks, Inc. usbD 2,351 553,684 0.14
Arthur J Gallagher & Co. usD 7,673 1,725,504 0.44
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Capital Group Investment Company of America (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value uUsD Assets
ATI, Inc. usD 2,761 125,543 0.03
Baker Hughes Co. uSD 29,631 1,012,788 0.26
Berkshire Hathaway, Inc. 'B' usD 757 269,992 0.07
BlackRock, Inc. usD 3,008 2,441,894 0.62
Blackstone, Inc. 'A' USsD 10,252 1,342,192 0.34
Blue Owl Capital, Inc. uUSsD 9,177 136,737 0.03
Boeing Co. (The) usD 19,286 5,027,089 1.27
Bristol-Myers Squibb Co. usD 13,697 702,793 0.18
Broadcom, Inc. uUSsD 19,584 21,860,640 5.53
Capital One Financial Corp. usbD 9,749 1,278,289 0.32
Carrier Global Corp. usD 108,341 6,224,190 1.57
Celanese Corp. uSD 23,798 3,697,495 0.93
Cencora, Inc. usD 2,796 574,243 0.14
CenterPoint Energy, Inc. usD 15,628 446,492 0.11
Ceridian HCM Holding, Inc. usD 6,314 423,796 0.11
Charter Communications, Inc. 'A' uUSsD 721 280,238 0.07
Cheniere Energy, Inc. usbh 3,097 528,689 0.13
Chevron Corp. usD 8,125 1,211,925 0.31
Chipotle Mexican Grill, Inc. uUSsD 406 928,506 0.23
Chubb Ltd. usD 9,428 2,130,728 0.54
Church & Dwight Co., Inc. usD 4,855 459,089 0.12
CME Group, Inc. usD 1,622 341,593 0.09
CMS Energy Corp. usD 9,617 558,459 0.14
Cognizant Technology Solutions Corp. 'A' usD 1,379 104,156 0.03
Comcast Corp. 'A' usD 81,427 3,570,574 0.90
ConocoPhillips usD 8,858 1,028,148 0.26
Constellation Brands, Inc. 'A' usD 4,365 1,055,239 0.27
Constellation Energy Corp. usD 4,326 505,666 0.13
Corteva, Inc. usD 13,754 659,092 0.17
CoStar Group, Inc. usbD 9,397 821,204 0.21
CSX Corp. usD 20,273 702,865 0.18
CVS Health Corp. usD 2,900 228,984 0.06
Danaher Corp. usbD 8,803 2,036,486 0.51
Datadog, Inc. 'A' usD 837 101,595 0.03
Delta Air Lines, Inc. uUSD 10,297 414,248 0.10
Dexcom, Inc. usD 7,593 942,215 0.24
Diamondback Energy, Inc. usD 1,260 195,401 0.05
Dollar General Corp. uUSsD 8,991 1,222,326 0.31
DoorDash, Inc. 'A' usD 3,656 361,542 0.09
DR Horton, Inc. usD 8,257 1,254,899 0.32
DTE Energy Co. USsD 3,641 401,457 0.10
Ecolab, Inc. usD 4,183 829,698 0.21
Edison International usD 28,310 2,023,882 0.51
Edwards Lifesciences Corp. usD 1,469 112,011 0.03
Elevance Health, Inc. usD 1,150 542,294 0.14
Eli Lilly & Co. usD 6,396 3,728,356 0.94
Entergy Corp. usD 3,562 360,439 0.09
EOG Resources, Inc. usD 12,954 1,566,786 0.40
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Capital Group Investment Company of America (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value uUsD Assets
EPAM Systems, Inc. usD 5,864 1,743,602 0.44
Equifax, Inc. USsD 3,210 793,801 0.20
Equinix, Inc., REIT usD 1,070 861,767 0.22
Estee Lauder Cos., Inc. (The) 'A' usD 6,279 918,304 0.23
Exxon Mobil Corp. USsD 12,758 1,275,545 0.32
FedEx Corp. usD 1,694 428,531 0.11
Fidelity National Information Services, Inc. usbD 12,218 733,935 0.19
Freeport-McMoRan, Inc. 'B' usD 28,384 1,208,307 0.31
GE HealthCare Technologies, Inc. usD 62,482 4,831,108 1.22
General Dynamics Corp. usbD 7,059 1,833,011 0.46
General Electric Co. usD 114,299 14,587,981 3.69
General Mills, Inc. usD 11,117 724,161 0.18
General Motors Co. usD 26,913 966,715 0.24
Gilead Sciences, Inc. usD 31,741 2,571,338 0.65
Halliburton Co. usD 17,891 646,760 0.16
Hilton Worldwide Holdings, Inc. uUSsD 2,391 435,377 0.11
Home Depot, Inc. (The) usD 18,188 6,303,051 1.59
Honeywell International, Inc. usD 1,948 408,515 0.10
Humana, Inc. uUSsD 2,572 1,177,487 0.30
Illinois Tool Works, Inc. usD 7,704 2,017,986 0.51
Ingersoll Rand, Inc. USsD 12,641 977,655 0.25
Intel Corp. usD 104,222 5,237,156 1.32
Johnson & Johnson usD 1,362 213,480 0.05
JPMorgan Chase & Co. usD 19,379 3,296,368 0.83
Keurig Dr Pepper, Inc. uUSsD 41,891 1,395,808 0.35
KKR & Co., Inc. usD 16,638 1,378,458 0.35
KLA Corp. usD 80 46,504 0.01
Kraft Heinz Co. (The) usD 4,156 153,689 0.04
Lincoln Electric Holdings, Inc. usD 2,877 625,632 0.16
Linde plc usD 15,559 6,390,237 1.61
Marriott International, Inc. 'A’ USsD 3,595 810,708 0.20
Marsh & McLennan Cos., Inc. usD 4214 798,427 0.20
Marvell Technology, Inc. usbD 22,215 1,339,787 0.34
Mastercard, Inc. 'A' usD 18,062 7,703,624 1.95
McDonald's Corp. usD 3,159 936,675 0.24
Medtronic plc usD 17,361 1,430,199 0.36
Meta Platforms, Inc. 'A' usD 33,724 11,936,947 3.02
Micron Technology, Inc. uUSsD 23,513 2,006,599 0.51
Microsoft Corp. usD 82,535 31,036,461 7.85
Molson Coors Beverage Co. 'B' usbh 3,796 232,353 0.06
Mondelez International, Inc. 'A' USsD 15,145 1,096,952 0.28
Monster Beverage Corp. uUSsD 6,744 388,522 0.10
Morgan Stanley usD 26,159 2,439,327 0.62
MSCI, Inc. usD 1,332 753,446 0.19
Netflix, Inc. usD 6,923 3,370,670 0.85
NextEra Energy, Inc. usD 31,734 1,927,523 0.49
NIKE, Inc. 'B' usD 7,988 867,257 0.22
Northrop Grumman Corp. USsD 4,074 1,907,202 0.48
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Capital Group Investment Company of America (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net

Investments Currency Nominal Value uUsD Assets
Norwegian Cruise Line Holdings Ltd. usD 86,812 1,739,712 0.44
NVIDIA Corp. usD 617 305,551 0.08
Otis Worldwide Corp. usD 8,813 788,499 0.20
Palo Alto Networks, Inc. usD 1,597 470,923 0.12
Paychex, Inc. usD 2,381 283,601 0.07
PepsiCo, Inc. uUSsD 12,535 2,128,944 0.54
Pfizer, Inc. usD 3,578 103,011 0.03
PG&E Corp. usD 170,605 3,076,008 0.78
Philip Morris International, Inc. uUSsD 66,788 6,283,415 1.59
Pinnacle West Capital Corp. usD 3,152 226,440 0.06
Pioneer Natural Resources Co. usD 2,312 519,923 0.13
PNC Financial Services Group, Inc. (The) uSD 11,438 1,771,174 0.45
Prologis, Inc., REIT usD 4,676 623,311 0.16
Public Service Enterprise Group, Inc. usD 2,156 131,839 0.03
QUALCOMM, Inc. usD 1,564 226,201 0.06
Regeneron Pharmaceuticals, Inc. uUSsD 1,022 897,612 0.23
Royal Caribbean Cruises Ltd. usbh 55,517 7,188,896 1.82
RTX Corp. usD 90,985 7,655,478 1.93
S&P Global, Inc. usD 5,257 2,315,814 0.58
Salesforce, Inc. usD 16,450 4,328,653 1.09
SBA Communications Corp., REIT USsD 957 242,781 0.06
Sempra usD 15,117 1,129,693 0.29
ServiceNow, Inc. usD 3,251 2,296,799 0.58
Sherwin-Williams Co. (The) usD 1,268 395,489 0.10
Snowflake, Inc. 'A' usD 3,163 629,437 0.16
SS&C Technologies Holdings, Inc. usbD 8,121 496,274 0.13
Starbucks Corp. usD 5,957 571,932 0.14
Stryker Corp. usD 4,841 1,449,686 0.37
Take-Two Interactive Software, Inc. usD 2,309 371,634 0.09
Tapestry, Inc. usbD 10,524 387,388 0.10
Tesla, Inc. usD 2,904 721,586 0.18
Texas Instruments, Inc. usD 19,908 3,393,518 0.86
Thermo Fisher Scientific, Inc. usbD 4,824 2,560,531 0.65
TJX Cos., Inc. (The) usD 7,541 707,421 0.18
T-Mobile US, Inc. usD 1,476 236,647 0.06
Toast, Inc. 'A' usD 6,638 121,210 0.03
Tractor Supply Co. usD 811 174,389 0.04
TransDigm Group, Inc. uSD 388 392,501 0.10
TransUnion usD 2,145 147,383 0.04
Trimble, Inc. usD 2,283 121,456 0.03
Truist Financial Corp. USsD 5,690 210,075 0.05
Uber Technologies, Inc. uUSsD 29,975 1,845,561 0.47
Union Pacific Corp. usD 6,317 1,551,582 0.39
United Airlines Holdings, Inc. usD 3,927 162,028 0.04
United Rentals, Inc. uUsD 6,823 3,912,445 0.99
UnitedHealth Group, Inc. usD 11,787 6,205,502 1.57
Veralto Corp. usD 1,812 149,055 0.04
Vertex Pharmaceuticals, Inc. usD 1,585 644,921 0.16

Capital International Fund Audited Annual Report 2023 | 155



I Schedule of investments

Capital Group Investment Company of America (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
VICI Properties, Inc., REIT usD 27,007 860,983 0.22
Visa, Inc. 'A' usD 3,235 842,232 0.21
Waste Connections, Inc. usD 1,121 167,332 0.04
Waste Management, Inc. usD 3,436 615,388 0.16
Wells Fargo & Co. usD 13,002 639,958 0.16
Welltower, Inc., REIT usD 609 54,914 0.01
Yum! Brands, Inc. usbD 428 55,923 0.01
Zoetis, Inc. usD 2,879 568,228 0.14
Zscaler, Inc. uUSsD 1,102 244,159 0.06
355,186,874 89.79
Total Equities 381,868,864 96.53
Total Transferable securities and money market
instruments admitted to an official exchange listing 382,340,504 96.65
Transferable securities and money market instruments
dealt in on another regulated market
Bonds
United States of America
Royal Caribbean Cruises Ltd., 144A 8.25%
15/01/2029 usD 72,000 76,559 0.02
Royal Caribbean Cruises Ltd., 144A 9.25%
15/01/2029 usD 60,000 64,577 0.02
141,136 0.04
Total Bonds 141,136 0.04
Convertible Bonds
United States of America
Coinbase Global, Inc. 0.5% 01/06/2026 usD 26,000 23,675 0.01
23,675 0.01
Total Convertible Bonds 23,675 0.01
Equities
United States of America
FNMA, FRN usD 65,245 210,089 0.05
210,089 0.05
Total Equities 210,089 0.05
Total Transferable securities and money market
instruments dealt in on another regulated market 374,900 0.10
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) uUSsD 1,356,815 1,356,815 0.34
1,356,815 0.34
Total Collective Investment Schemes - UCITS 1,356,815 0.34
Total Units of authorised UCITS or other collective
investment undertakings 1,356,815 0.34
Total Investments 384,072,219 97.09
Cash 10,601,965 2.68
Other assets/(liabilities) 914,678 0.23
Total net assets 395,588,862 100.00
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Schedule of investments I

Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usb Assets
CHF Hedged Share Class

CHF 280,966 usD 320,902 19/01/2024 J.P. Morgan 13,748 -
EUR Hedged Share Class

EUR 20,542,696 usD 22,124,156 19/01/2024 J.P. Morgan 569,138 0.14
uSD 113,607 EUR 102,220 19/01/2024 J.P. Morgan 686 -
GBP Hedged Share Class

GBP 11,538,070 usD 14,487,967 19/01/2024 J.P. Morgan 220,408 0.06
usD 13,158 GBP 10,300 19/01/2024 J.P. Morgan 27 -
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 804,007 0.20
Total Unrealised Gain on Forward Currency Exchange Contracts 804,007 0.20
EUR Hedged Share Class

EUR 239,791 usD 266,332 19/01/2024 J.P. Morgan (1,438) -
usD 905,502 EUR 823,250 19/01/2024 J.P. Morgan (3,934) -
GBP Hedged Share Class

GBP 359,225 usD 460,127 19/01/2024 J.P. Morgan (2,199) -
usD 50,578 GBP 39,951 19/01/2024 J.P. Morgan (351) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (7,922) -
Total Unrealised Loss on Forward Currency Exchange Contracts (7,922) -
Net Unrealised Gain on Forward Currency Exchange Contracts 796,085 0.20

The accompanying notes form an integral part of these financial statements.
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Capital Group Capital Income Builder (LUX)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Australia
BHP Billiton Finance USA Ltd. 4.9% 28/02/2033 usD 17,000 17,394 -
BHP Billiton Finance USA Ltd. 5.25% 08/09/2033 usD 7,000 7,262 -
BHP Billiton Finance USA Ltd. 5.5% 08/09/2053 usD 25,000 27,302 0.01
51,958 0.01
Belgium
Anheuser-Busch Cos. LLC 4.7% 01/02/2036 usD 35,000 34,906 0.01
Anheuser-Busch InBev Worldwide, Inc. 4%
13/04/2028 usD 14,000 13,842 -
Anheuser-Busch InBev Worldwide, Inc. 4.75%
23/01/2029 usD 125,000 127,066 0.03
Anheuser-Busch InBev Worldwide, Inc. 3.5%
01/06/2030 usD 18,000 17,130 -
Anheuser-Busch InBev Worldwide, Inc. 5.55%
23/01/2049 usD 17,000 18,293 -
211,237 0.04
Canada
Canadian Natural Resources Ltd. 2.05% 15/07/2025 (UR) 25,000 23,830 0.01
Canadian Natural Resources Ltd. 3.85% 01/06/2027 usD 25,000 24,291 0.01
Canadian Natural Resources Ltd. 2.95% 15/07/2030 usD 26,000 22,935 0.01
Canadian Pacific Railway Co. 1.75% 02/12/2026 usD 29,000 26,763 0.01
Canadian Pacific Railway Co. 3.1% 02/12/2051 usD 98,000 70,893 0.01
Cenovus Energy, Inc. 3.75% 15/02/2052 uUsD 2,000 1,475 -
Cenovus Energy, Inc. 5.4% 15/06/2047 usbh 14,000 13,248 -
Nutrien Ltd. 5.9% 07/11/2024 usD 55,000 55,182 0.01
Nutrien Ltd. 3.95% 13/05/2050 usD 25,000 20,414 -
Nutrien Ltd. 5.8% 27/03/2053 usD 12,000 12,855 -
Royal Bank of Canada 0.875% 20/01/2026 usD 75,000 69,548 0.01
TransCanada PipeLines Ltd. 4.25% 15/05/2028 usD 75,000 73,016 0.01
TransCanada PipeLines Ltd. 4.1% 15/04/2030 usD 19,000 18,084 -
432,534 0.08
France
TotalEnergies Capital International SA 3.127%
29/05/2050 usD 31,000 22,753 -
22,753 -
Ireland
AerCap Ireland Capital DAC 2.45% 29/10/2026 usD 200,000 185,273 0.04
AerCap Ireland Capital DAC 5.75% 06/06/2028 usD 150,000 153,657 0.03
AerCap lIreland Capital DAC 3.3% 30/01/2032 usD 150,000 130,602 0.02
469,532 0.09
Israel
Teva Pharmaceutical Finance Netherlands Il BV
3.15% 01/10/2026 usD 230,000 213,126 0.04
Teva Pharmaceutical Finance Netherlands Il BV
4.75% 09/05/2027 usD 200,000 191,750 0.03
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Teva Pharmaceutical Finance Netherlands Il BV 4.1%
01/10/2046 usD 50,000 33,915 0.01
438,791 0.08
Japan
Development Bank of Japan, Inc., 144A 1.75%
18/02/2025 usD 200,000 192,958 0.03
Shire Acquisitions Investments Ireland DAC 3.2%
23/09/2026 usD 90,000 86,615 0.02
279,573 0.05
Netherlands
Shell International Finance BV 3.875% 13/11/2028 usD 13,000 12,805 -
Shell International Finance BV 2.75% 06/04/2030 usD 119,000 108,762 0.02
Shell International Finance BV 3.25% 06/04/2050 usD 25,000 18,803 0.01
Shell International Finance BV 3% 26/11/2051 usD 4,000 2,853 —
143,223 0.03
Norway
Equinor ASA 3.25% 18/11/2049 usD 38,000 28,840 0.01
28,840 0.01
Peru
Peru Government Bond 2.783% 23/01/2031 usD 40,000 34,933 0.01
34,933 0.01
Portugal
Portugal Government Bond, Reg. S 5.125%
15/10/2024 usD 3,000 2,997 -
2,997 -
Qatar
QatarEnergy, 144A 3.125% 12/07/2041 usD 200,000 154,163 0.03
154,163 0.03
Saudi Arabia
Kinder Morgan, Inc. 5.2% 01/06/2033 usD 35,000 34,808 0.01
34,808 0.01
Spain
Banco Santander SA 5.147% 18/08/2025 usD 400,000 397,834 0.07
397,834 0.07
United Kingdom
BAT Capital Corp. 3.222% 15/08/2024 usD 50,000 49,205 0.01
BAT Capital Corp. 2.789% 06/09/2024 usD 50,000 49,004 0.01
BAT Capital Corp. 4.7% 02/04/2027 usD 26,000 25,752 -
BAT Capital Corp. 3.557% 15/08/2027 usD 147,000 140,384 0.03
BAT Capital Corp. 6.343% 02/08/2030 usD 5,000 5,254 -
BAT Capital Corp. 2.726% 25/03/2031 usD 24,000 20,147 -
BAT Capital Corp. 6.421% 02/08/2033 usD 32,000 33,510 0.01
BAT Capital Corp. 4.54% 15/08/2047 usD 35,000 26,930 -
BAT Capital Corp. 3.984% 25/09/2050 usD 59,000 41,603 0.01
BAT Capital Corp. 7.081% 02/08/2053 usD 53,000 56,714 0.01
BAT International Finance plc 4.448% 16/03/2028 usD 100,000 98,425 0.02
BP Capital Markets America, Inc. 4.234%
06/11/2028 usD 125,000 124,361 0.02
BP Capital Markets America, Inc. 4.893%
11/09/2033 usD 55,000 55,987 0.01
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BP Capital Markets America, Inc. 3.001%
17/03/2052 usD 35,000 24,575 -
HSBC Holdings plc, FRN 2.251% 22/11/2027 usD 400,000 367,282 0.07
HSBC Holdings plc, FRN 2.871% 22/11/2032 usD 237,000 197,027 0.04
Lloyds Banking Group plc, FRN 3.87% 09/07/2025 usb 200,000 198,150 0.04
1,514,310 0.28

United States of America
AbbVie, Inc. 4.875% 14/11/2048 usD 25,000 24,408 0.01
Advance Auto Parts, Inc. 3.5% 15/03/2032 usD 6,000 4,968 -
Altria Group, Inc. 2.45% 04/02/2032 usD 28,000 22,851 -
Altria Group, Inc. 5.95% 14/02/2049 usb 65,000 66,356 0.01
Altria Group, Inc. 3.7% 04/02/2051 usbD 53,000 37,364 0.01
American International Group, Inc. 5.125%

27/03/2033 usb 27,000 27,418 0.01

American International Group, Inc. 4.75%
01/04/2048 usD 25,000 23,607 -
Aon Corp. 5.35% 28/02/2033 usD 21,000 21,547 -
AT&T, Inc. 2.3% 01/06/2027 usb 59,000 54,788 0.01
AT&T, Inc. 2.75% 01/06/2031 usD 61,000 53,504 0.01
AT&T, Inc. 2.25% 01/02/2032 usD 125,000 103,420 0.02
Becton Dickinson & Co. 4.298% 22/08/2032 usD 25,000 24,139 0.01

Berkshire Hathaway Finance Corp. 3.85%
15/03/2052 usD 25,000 20,920 -
Boeing Co. (The) 2.75% 01/02/2026 usD 39,000 37,342 0.01
Boeing Co. (The) 2.196% 04/02/2026 usD 38,000 35,912 0.01
Boeing Co. (The) 3.25% 01/02/2028 usb 47,000 44,620 0.01
Boeing Co. (The) 3.625% 01/02/2031 usb 46,000 42,747 0.01
Boeing Co. (The) 3.75% 01/02/2050 usbD 5,000 3,886 -
Boeing Co. (The) 5.805% 01/05/2050 usD 89,000 92,226 0.02
Boston Properties LP, REIT 6.5% 15/01/2034 usD 33,000 34,848 0.01
Boston Scientific Corp. 2.65% 01/06/2030 usb 50,000 44,667 0.01
Bristol-Myers Squibb Co. 5.9% 15/11/2033 usD 12,000 13,079 -
Bristol-Myers Squibb Co. 2.55% 13/11/2050 usD 5,000 3,174 -
Bristol-Myers Squibb Co. 3.7% 15/03/2052 usbD 5,000 3,933 -
Burlington Northern Santa Fe LLC 3.05% 15/02/2051 usD 6,000 4,341 -
Celanese US Holdings LLC 6.165% 15/07/2027 usD 14,000 14,363 -
Celanese US Holdings LLC 6.379% 15/07/2032 usD 6,000 6,348 -
Celanese US Holdings LLC 6.7% 15/11/2033 usD 20,000 21,705 -
Cencora, Inc. 2.8% 15/05/2030 usD 40,000 35,881 0.01
Cencora, Inc. 2.7% 15/03/2031 usD 60,000 52,652 0.01
Centene Corp. 2.45% 15/07/2028 usD 85,000 75,765 0.01
Centene Corp. 2.625% 01/08/2031 usD 15,000 12,463 -
CenterPoint Energy, Inc. 2.65% 01/06/2031 usD 50,000 42,689 0.01
Chevron Corp. 2.236% 11/05/2030 usbD 52,000 46,093 0.01
Chevron Corp. 3.078% 11/05/2050 usD 32,000 24,191 0.01
Chevron Corp. 2.954% 16/05/2026 usD 150,000 145,162 0.03
Chevron USA, Inc. 1.018% 12/08/2027 usb 74,000 65,838 0.01
Chevron USA, Inc. 2.343% 12/08/2050 usb 9,000 5,748 -
Chubb INA Holdings, Inc. 2.85% 15/12/2051 usbD 5,000 3,634 -
Citigroup, Inc. 4.45% 29/09/2027 usD 10,000 9,776 -
Conagra Brands, Inc. 4.6% 01/11/2025 usD 70,000 69,363 0.01
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Conagra Brands, Inc. 5.3% 01/11/2038 usD 4,000 3,923 -
Connecticut Light and Power Co. (The) 2.05%
01/07/2031 usD 25,000 20,763 -
ConocoPhillips Co. 5.05% 15/09/2033 usb 25,000 25,698 0.01
ConocoPhillips Co. 5.3% 15/05/2053 usD 58,000 59,662 0.01
ConocoPhillips Co. 5.55% 15/03/2054 usD 5,000 5,313 -
Constellation Brands, Inc. 2.25% 01/08/2031 uUsD 41,000 34,476 0.01
Constellation Brands, Inc. 4.75% 09/05/2032 usD 54,000 53,830 0.01
Constellation Brands, Inc. 4.9% 01/05/2033 usD 15,000 15,101 -
Consumers Energy Co. 4.625% 15/05/2033 usD 75,000 74,923 0.01
Corporate Office Properties LP, REIT 2.25%
15/03/2026 usD 16,000 14,931 -
Crown Castle, Inc., REIT 5% 11/01/2028 usD 51,000 50,846 0.01
CVS Health Corp. 5.125% 21/02/2030 usD 20,000 20,322 -
CVS Health Corp. 1.875% 28/02/2031 usbD 24,000 19,762 -
CVS Health Corp. 5.25% 21/02/2033 usD 40,000 40,904 0.01
CVS Health Corp. 5.3% 01/06/2033 usbD 50,000 51,332 0.01
CVS Health Corp. 5.625% 21/02/2053 usb 35,000 35,531 0.01
CVS Health Corp. 5.875% 01/06/2053 usD 50,000 52,656 0.01
CVS Health Corp. 6% 01/06/2063 usD 5,000 5,312 -
Dow Chemical Co. (The) 4.8% 30/11/2028 usbD 11,000 11,140 -
Dow Chemical Co. (The) 3.6% 15/11/2050 usbD 9,000 6,966 -
Duke Energy Carolinas LLC 2.45% 15/08/2029 usD 50,000 44 497 0.01
Duke Energy Florida LLC 5.95% 15/11/2052 usbD 25,000 27,403 0.01
Edison International 5.75% 15/06/2027 usD 37,000 37,809 0.01
Edison International 4.125% 15/03/2028 usbD 35,000 33,837 0.01
Edison International 5.25% 15/11/2028 usbD 40,000 40,284 0.01
Edison International 6.95% 15/11/2029 usD 25,000 27,156 0.01
EIDP, Inc. 4.8% 15/05/2033 usbD 26,000 26,292 0.01
Elevance Health, Inc. 4.1% 15/05/2032 usbD 28,000 26,755 0.01
Elevance Health, Inc. 4.75% 15/02/2033 usD 24,000 24,020 -
Elevance Health, Inc. 6.1% 15/10/2052 usbD 50,000 56,742 0.01
Elevance Health, Inc. 5.125% 15/02/2053 usD 17,000 17,043 -
Eli Lilly & Co. 4.7% 27/02/2033 usD 19,000 19,492 -
Eli Lilly & Co. 2.25% 15/05/2050 usD 25,000 16,173 -
Eli Lilly & Co. 4.875% 27/02/2053 usbD 13,000 13,457 -
Eli Lilly & Co. 4.95% 27/02/2063 usD 20,000 20,741 -
Enbridge, Inc. 6.7% 15/11/2053 usbD 49,000 57,055 0.01
Energy Transfer LP 6.1% 01/12/2028 usD 39,000 41,068 0.01
Energy Transfer LP 6.4% 01/12/2030 usD 34,000 36,392 0.01
Energy Transfer LP 6.55% 01/12/2033 usD 59,000 64,112 0.01
Entergy Corp. 2.4% 15/06/2031 usD 25,000 20,942 -
Entergy Corp. 3.75% 15/06/2050 usbD 25,000 18,909 -
Entergy Louisiana LLC 2.9% 15/03/2051 usD 12,000 8,018 -
Entergy Louisiana LLC 4.75% 15/09/2052 usbD 25,000 23,023 -
EQT Corp. 5.7% 01/04/2028 usD 61,000 61,958 0.01
EQT Corp. 7% 01/02/2030 usD 35,000 37,605 0.01
Extra Space Storage LP, REIT 2.35% 15/03/2032 usbD 10,000 8,159 -
Exxon Mobil Corp. 2.44% 16/08/2029 usb 10,000 9,104 -
Exxon Mobil Corp. 3.482% 19/03/2030 usbD 25,000 23,775 -
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Exxon Mobil Corp. 2.61% 15/10/2030 usD 100,000 89,477 0.02
Exxon Mobil Corp. 3.452% 15/04/2051 usD 85,000 66,765 0.01
Fidelity National Information Services, Inc. 2.25%
01/03/2031 usb 12,000 10,145 -
FirstEnergy Corp. 2.65% 01/03/2030 usb 50,000 43,254 0.01
FirstEnergy Corp. 2.25% 01/09/2030 usb 15,000 12,651 -
FirstEnergy Corp. 3.4% 01/03/2050 usbD 50,000 35,300 0.01
Fiserv, Inc. 2.65% 01/06/2030 usbD 12,000 10,558 -
Florida Power & Light Co. 5.05% 01/04/2028 usD 45,000 46,035 0.01
Florida Power & Light Co. 5.1% 01/04/2033 usD 91,000 93,986 0.02
Florida Power & Light Co. 2.875% 04/12/2051 usD 112,000 77,779 0.02
Florida Power & Light Co. 5.3% 01/04/2053 usD 8,000 8,379 -
Ford Motor Co. 3.25% 12/02/2032 usbD 60,000 49,927 0.01
Ford Motor Co. 6.1% 19/08/2032 usbD 40,000 40,341 0.01
Ford Motor Co. 4.75% 15/01/2043 usD 47,000 38,853 0.01
Ford Motor Co. 5.291% 08/12/2046 usD 50,000 44,110 0.01
Ford Motor Credit Co. LLC 5.125% 16/06/2025 usD 205,000 202,512 0.04
Ford Motor Credit Co. LLC 2.7% 10/08/2026 usD 200,000 185,327 0.04
Ford Motor Credit Co. LLC 4.95% 28/05/2027 usD 270,000 263,616 0.05
Ford Motor Credit Co. LLC 6.798% 07/11/2028 usD 200,000 209,398 0.04
General Motors Financial Co., Inc. 1.5% 10/06/2026 usD 19,000 17,416 -
Global Payments, Inc. 2.9% 15/11/2031 usD 23,000 19,687 -
Goldman Sachs Group, Inc. (The) 2.6% 07/02/2030 usbD 125,000 109,889 0.02
HCA, Inc. 2.375% 15/07/2031 usbD 77,000 63,495 0.01
Home Depot, Inc. (The) 2.95% 15/06/2029 usD 11,000 10,346 -
Home Depot, Inc. (The) 3.125% 15/12/2049 usD 78,000 58,058 0.01
Home Depot, Inc. (The) 2.375% 15/03/2051 usD 20,000 12,649 -
Humana, Inc. 3.7% 23/03/2029 usbD 18,000 17,300 -
Intercontinental Exchange, Inc. 4% 15/09/2027 usD 100,000 98,406 0.02
Intercontinental Exchange, Inc. 4.6% 15/03/2033 usD 31,000 30,878 0.01
Intercontinental Exchange, Inc. 4.95% 15/06/2052 uUSsD 46,000 45,998 0.01
Invitation Homes Operating Partnership LP, REIT 2.3%
15/11/2028 usb 6,000 5,325 -
J M Smucker Co. (The) 6.5% 15/11/2043 usD 9,000 10,038 -
J M Smucker Co. (The) 6.5% 15/11/2053 usD 17,000 19,629 -
Kinder Morgan, Inc. 3.6% 15/02/2051 usD 44,000 31,504 0.01
Kinder Morgan, Inc. 5.45% 01/08/2052 usbD 5,000 4,791 -
L3Harris Technologies, Inc. 5.4% 31/07/2033 usD 16,000 16,643 -
LYB International Finance Il LLC 3.625%
01/04/2051 usbD 44,000 32,087 0.01
Marsh & McLennan Cos., Inc. 2.25% 15/11/2030 usD 30,000 25,844 0.01
Mastercard, Inc. 3.85% 26/03/2050 usD 11,000 9,610 -
McDonald's Corp. 3.5% 01/03/2027 usD 20,000 19,480 -
McDonald's Corp. 2.125% 01/03/2030 usD 9,000 7,870 -
McDonald's Corp. 3.6% 01/07/2030 usbD 20,000 18,981 -
McDonald's Corp. 4.6% 09/09/2032 usbD 6,000 6,061 -
McDonald's Corp. 4.95% 14/08/2033 usD 5,000 5,142 -
McDonald's Corp. 4.45% 01/09/2048 usD 25,000 23,232 -
McDonald's Corp. 4.2% 01/04/2050 usD 13,000 11,514 -
McDonald's Corp. 5.15% 09/09/2052 usD 12,000 12,210 -
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Merck & Co., Inc. 1.7% 10/06/2027 usD 83,000 76,120 0.01
Merck & Co., Inc. 3.4% 07/03/2029 usD 50,000 48,066 0.01
Merck & Co., Inc. 5% 17/05/2053 usD 24,000 24,696 0.01
MetLife, Inc. 4.55% 23/03/2030 usD 48,000 48,321 0.01
MetLife, Inc. 5.375% 15/07/2033 usD 24,000 25,038 0.01
MidAmerican Energy Co. 5.35% 15/01/2034 usD 25,000 26,365 0.01
MidAmerican Energy Co. 5.85% 15/09/2054 usD 50,000 55,457 0.01
Morgan Stanley, FRN 1.794% 13/02/2032 usD 61,000 48,738 0.01
MPLX LP 4.95% 01/09/2032 usD 30,000 29,375 0.01
NextEra Energy Capital Holdings, Inc. 4.9%
28/02/2028 usD 5,000 5,050 -
NextEra Energy Capital Holdings, Inc. 2.25%
01/06/2030 usD 29,000 24,824 0.01
NextEra Energy Capital Holdings, Inc. 5.25%
28/02/2053 usD 10,000 9,842 -
Norfolk Southern Corp. 2.55% 01/11/2029 usD 23,000 20,678 -
Norfolk Southern Corp. 5.35% 01/08/2054 usD 44,000 45,792 0.01
Northrop Grumman Corp. 3.25% 15/01/2028 usD 50,000 47,811 0.01
Northrop Grumman Corp. 4.95% 15/03/2053 usD 50,000 49,587 0.01
ONEOK, Inc. 2.2% 15/09/2025 usD 18,000 17,114 -
ONEOK, Inc. 5.55% 01/11/2026 usD 15,000 15,268 -
ONEOK, Inc. 4.55% 15/07/2028 usD 50,000 49,421 0.01
ONEOK, Inc. 5.65% 01/11/2028 usD 19,000 19,683 -
ONEOK, Inc. 3.1% 15/03/2030 usD 51,000 45,785 0.01
ONEOK, Inc. 5.8% 01/11/2030 usD 13,000 13,523 -
ONEOK, Inc. 6.05% 01/09/2033 usD 105,000 111,297 0.02
ONEOK, Inc. 4.95% 13/07/2047 usD 3,000 2,692 -
ONEOK, Inc. 4.45% 01/09/2049 usD 10,000 8,408 -
ONEOK, Inc. 6.625% 01/09/2053 usD 112,000 125,485 0.02
Oracle Corp. 3.6% 01/04/2040 usD 50,000 39,912 0.01
Oracle Corp. 3.6% 01/04/2050 usD 47,000 34,854 0.01
Oracle Corp. 3.95% 25/03/2051 usD 41,000 32,167 0.01
Oracle Corp. 5.55% 06/02/2053 usD 26,000 26,038 0.01
Pacific Gas and Electric Co. 2.1% 01/08/2027 usD 184,000 165,962 0.03
Pacific Gas and Electric Co. 2.5% 01/02/2031 usD 209,000 172,606 0.03
PacifiCorp 5.35% 01/12/2053 usD 35,000 33,718 0.01
PacifiCorp 5.5% 15/05/2054 usD 25,000 24,586 0.01
Pfizer Investment Enterprises Pte. Ltd. 4.75%
19/05/2033 usD 20,000 20,052 -
Pfizer Investment Enterprises Pte. Ltd. 5.3%
19/05/2053 usD 36,000 36,779 0.01
Philip Morris International, Inc. 5.125% 15/02/2030 usD 35,000 35,594 0.01
Philip Morris International, Inc. 2.1% 01/05/2030 usD 11,000 9,442 -
Philip Morris International, Inc. 5.5% 07/09/2030 usD 80,000 82,975 0.02
Philip Morris International, Inc. 1.75% 01/11/2030 USD 18,000 14,847 -
Philip Morris International, Inc. 5.375% 15/02/2033 usD 50,000 51,310 0.01
Philip Morris International, Inc. 4.25% 10/11/2044 usD 12,000 10,306 -
Pioneer Natural Resources Co. 2.15% 15/01/2031 usD 12,000 10,201 -
Public Service Enterprise Group, Inc. 2.875%
15/06/2024 usD 25,000 24,686 0.01
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Republic Services, Inc. 5% 01/04/2034 usD 10,000 10,247 -
RTX Corp. 4.125% 16/11/2028 usD 25,000 24,445 0.01
RTX Corp. 5.15% 27/02/2033 usD 8,000 8,157 -
RTX Corp. 6.1% 15/03/2034 usD 29,000 31,484 0.01
RTX Corp. 3.125% 01/07/2050 usbD 20,000 14,104 -
RTX Corp. 6.4% 15/03/2054 usD 21,000 24,329 0.01
Salesforce, Inc. 1.95% 15/07/2031 usD 50,000 42,729 0.01
Salesforce, Inc. 2.7% 15/07/2041 usD 25,000 19,113 -
Salesforce, Inc. 3.05% 15/07/2061 usbD 7,000 4,915 -
ServiceNow, Inc. 1.4% 01/09/2030 usbD 165,000 135,730 0.03
Sherwin-Williams Co. (The) 3.125% 01/06/2024 usb 10,000 9,897 -
Sherwin-Williams Co. (The) 3.45% 01/06/2027 usD 14,000 13,526 -
Sherwin-Williams Co. (The) 2.95% 15/08/2029 usD 25,000 23,024 -
Southern California Edison Co. 5.65% 01/10/2028 uUsD 50,000 52,157 0.01
Southern California Edison Co. 2.5% 01/06/2031 usD 49,000 42,019 0.01
Southern California Edison Co. 5.95% 01/11/2032 usD 25,000 26,872 0.01
Southern California Edison Co. 2.95% 01/02/2051 usD 79,000 53,713 0.01
T-Mobile USA, Inc. 2.4% 15/03/2029 usD 6,000 5,388 -
T-Mobile USA, Inc. 2.55% 15/02/2031 usbD 97,000 83,594 0.02
T-Mobile USA, Inc. 2.25% 15/11/2031 usbD 48,000 39,989 0.01
Toyota Motor Credit Corp. 5.4% 10/11/2025 usb 100,000 101,618 0.02
Toyota Motor Credit Corp. 0.8% 09/01/2026 usD 20,000 18,561 -
Toyota Motor Credit Corp. 3.375% 01/04/2030 usD 12,000 11,284 -
Toyota Motor Credit Corp. 1.65% 10/01/2031 uSD 25,000 20,778 -
Union Electric Co. 2.15% 15/03/2032 usbD 25,000 20,742 -
Union Electric Co. 3.9% 01/04/2052 usb 60,000 49,450 0.01
Union Pacific Corp. 3.15% 01/03/2024 usD 15,000 14,935 -
Union Pacific Corp. 2.15% 05/02/2027 usD 24,000 22,411 -
Union Pacific Corp. 2.4% 05/02/2030 usD 24,000 21,387 -
Union Pacific Corp. 2.8% 14/02/2032 usD 137,000 121,610 0.02
Union Pacific Corp. 3.375% 14/02/2042 usD 5,000 4,093 -
Union Pacific Corp. 2.95% 10/03/2052 usD 59,000 41,896 0.01
Union Pacific Corp. 4.95% 09/09/2052 usbD 25,000 25,533 0.01
Union Pacific Corp. 3.5% 14/02/2053 usD 20,000 15,860 -
UnitedHealth Group, Inc. 2.375% 15/08/2024 usD 25,000 24,563 0.01
UnitedHealth Group, Inc. 3.7% 15/12/2025 usbD 50,000 49,227 0.01
UnitedHealth Group, Inc. 5.25% 15/02/2028 usD 25,000 25,867 0.01
UnitedHealth Group, Inc. 4.2% 15/05/2032 usbD 41,000 40,141 0.01
UnitedHealth Group, Inc. 5.35% 15/02/2033 usb 11,000 11,642 -
UnitedHealth Group, Inc. 2.75% 15/05/2040 usD 13,000 9,852 -
UnitedHealth Group, Inc. 3.05% 15/05/2041 usbD 50,000 39,099 0.01
UnitedHealth Group, Inc. 2.9% 15/05/2050 usD 45,000 31,519 0.01
UnitedHealth Group, Inc. 4.75% 15/05/2052 usD 20,000 19,243 -
US Treasury 0.125% 15/01/2024 usD 35,000 34,966 0.01
US Treasury 3% 30/06/2024 usD 2,052,000 2,030,759 0.38
US Treasury 3.25% 31/08/2024 usbD 310,000 306,379 0.06
US Treasury 0.625% 15/10/2024 usb 745,000 720,598 0.14
US Treasury 1% 15/12/2024 usD 425,000 409,984 0.08
US Treasury 3.875% 31/03/2025 usD 401,000 397,552 0.08
US Treasury 2.875% 15/06/2025 usD 726,000 709,671 0.13
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US Treasury 4.625% 30/06/2025 usD 1,446,000 1,449,496 0.27
US Treasury 0.375% 30/11/2025 usD 175,000 162,554 0.03
US Treasury 4% 15/02/2026 usD 4,991,000 4,969,765 0.93
US Treasury 0.75% 30/04/2026 usD 1,338,000 1,238,277 0.23
US Treasury 3.625% 15/05/2026 usD 722,000 713,849 0.13
US Treasury 0.75% 31/05/2026 usD 575,000 531,022 0.10
US Treasury 4.5% 15/07/2026 usD 284,000 286,718 0.05
US Treasury 4.375% 15/08/2026 usD 1,900,000 1,913,433 0.36
US Treasury 0.75% 31/08/2026 usD 160,000 146,769 0.03
US Treasury 1.125% 31/10/2026 usD 431,000 397,819 0.08
US Treasury 4.375% 15/12/2026 usD 2,470,000 2,494,796 0.47
US Treasury 2.625% 31/05/2027 usD 35,000 33,514 0.01
US Treasury 3.625% 31/03/2028 usD 2,300 2,275 -
US Treasury 4.375% 30/11/2028 usD 6,507,900 6,661,189 1.25
US Treasury 4.5% 15/11/2033 usD 464,000 487,381 0.09
US Treasury 4.75% 15/11/2043 usD 393,000 422,321 0.08
US Treasury 2.375% 15/05/2051 usD 28,700 20,545 -
US Treasury 4.125% 15/08/2053 usD 570,000 577,721 0.11
US Treasury 4.75% 15/11/2053 usD 260,000 292,378 0.06
US Treasury 2.5% 15/05/2046 usD 100,000 75,042 0.01
US Treasury Inflation Indexed, FRN 0.5% 15/04/2024 usD 277,000 333,819 0.06
Verizon Communications, Inc. 2.55% 21/03/2031 USD 35,000 30,188 0.01
Verizon Communications, Inc. 2.65% 20/11/2040 uUsD 109,000 78,616 0.02
Verizon Communications, Inc. 3.4% 22/03/2041 usD 30,000 23,898 -
Verizon Communications, Inc. 2.875% 20/11/2050 usD 91,000 61,945 0.01
VICI Properties LP, REIT 4.75% 15/02/2028 usD 74,000 72,489 0.01
VICI Properties LP, REIT 5.125% 15/05/2032 usD 67,000 65,387 0.01
Virginia Electric and Power Co. 2.3% 15/11/2031 usD 125,000 105,131 0.02
Walt Disney Co. (The) 3.6% 13/01/2051 usD 22,000 17,699 -
Waste Management, Inc. 4.625% 15/02/2030 usD 50,000 50,600 0.01
Waste Management, Inc. 1.5% 15/03/2031 usD 26,000 21,262 -
Waste Management, Inc. 4.15% 15/04/2032 usD 44,000 42,986 0.01
WEC Energy Group, Inc. 5.15% 01/10/2027 usD 37,000 37,563 0.01
Williams Cos., Inc. (The) 3.5% 15/11/2030 usD 6,000 5,496 -
Williams Cos., Inc. (The) 5.3% 15/08/2052 usD 21,000 20,372 -
36,876,882 6.93
Total Bonds 41,094,368 7.72
Convertible Bonds
United States of America
AES Corp. (The) 6.875% 15/02/2024 usD 4,100 311,928 0.06
NextEra Energy, Inc. 6.926% 01/09/2025 usD 19,237 733,315 0.14
1,045,243 0.20
Total Convertible Bonds 1,045,243 0.20
Equities
Australia
BHP Group Ltd. GBP 27,303 934,199 0.18
Charter Hall Group, REIT AUD 63,637 518,300 0.10
Fortescue Ltd. AUD 11,835 234,099 0.04
Woodside Energy Group Ltd. GBP 4,990 105,638 0.02
1,792,236 0.34
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Belgium
Anheuser-Busch InBev SA/NV EUR 19,064 1,231,655 0.23
KBC Group NV EUR 23,321 1,513,180 0.29
2,744,835 0.52
Brazil
B3 SA - Brasil Bolsa Balcao BRL 623,581 1,854,442 0.35
Banco Bradesco SA Preference BRL 31,104 108,305 0.02
Gerdau SA, ADR Preference uUsD 57,671 279,704 0.05
Patria Investments Ltd. 'A' usbh 25,666 398,080 0.07
Vale SA, ADR usD 116,185 1,842,694 0.35
Vale SA BRL 75,996 1,205,061 0.23
5,688,286 1.07
Canada
Bank of Montreal CAD 1,828 180,876 0.03
Canadian National Railway Co. CAD 12,128 1,524,409 0.29
Canadian Natural Resources Ltd. CAD 92,997 6,092,653 1.15
Enbridge, Inc. CAD 7,616 274,166 0.05
Great-West Lifeco, Inc. CAD 30,967 1,025,027 0.19
Intact Financial Corp. CAD 4,831 743,253 0.14
National Bank of Canada CAD 9,740 742,417 0.14
Power Corp. of Canada CAD 60,959 1,743,132 0.33
Restaurant Brands International, Inc. usD 25,461 1,989,268 0.37
TC Energy Corp. uSD 7,172 280,353 0.05
TC Energy Corp. CAD 122,486 4,784,631 0.90
TELUS Corp. CAD 39,077 695,397 0.13
Toronto-Dominion Bank (The) CAD 14,845 959,231 0.18
21,034,813 3.95
China
BOC Aviation Ltd., Reg. S HKD 87,564 669,357 0.13
China Pacific Insurance Group Co. Ltd. 'H' HKD 113,678 229,014 0.04
ENN Energy Holdings Ltd. HKD 41,500 305,074 0.06
Longfor Group Holdings Ltd., Reg. S HKD 140,127 224,748 0.04
Midea Group Co. Ltd. 'A' CNY 233,016 1,794,199 0.34
Ping An Insurance Group Co. of China Ltd. 'H' HKD 83,000 375,447 0.07
3,597,839 0.68
Denmark
Carlsberg A/S 'B' DKK 8,470 1,061,627 0.20
Scandinavian Tobacco Group A/S, Reg. S 'A' DKK 10,887 189,117 0.03
1,250,744 0.23
Finland
Neste OYJ EUR 18,252 648,477 0.12
UPM-Kymmene OYJ EUR 12,217 459,551 0.09
1,108,028 0.21
France
Airbus SE EUR 1,659 256,080 0.05
BNP Paribas SA EUR 8,282 573,835 0.11
Bureau Veritas SA EUR 20,440 516,593 0.10
Capgemini SE EUR 799 167,146 0.03

166 | Capital International Fund Audited Annual Report 2023



Schedule of investments I

Capital Group Capital Income Builder (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Danone SA EUR 27,293 1,770,259 0.33
Engie SA EUR 210,246 3,696,998 0.70
Euronext NV, Reg. S EUR 5,254 456,215 0.09
Kering SA EUR 3,378 1,499,092 0.28
LVMH Moet Hennessy Louis Vuitton SE EUR 3,096 2,511,244 0.47
Pernod Ricard SA EUR 2,567 453,923 0.09
Publicis Groupe SA EUR 9,992 929,202 0.17
Sanofi SA EUR 41,562 4,120,514 0.77
Societe Generale SA EUR 12,626 336,622 0.06
TotalEnergies SE EUR 47,883 3,252,618 0.61
Vinci SA EUR 7,179 901,633 0.17
21,441,974 4.03
Germany
BASF SE EUR 8,360 450,170 0.09
Deutsche Post AG EUR 29,722 1,472,302 0.28
Deutsche Telekom AG EUR 24,866 597,139 0.11
E.ON SE EUR 191,508 2,569,099 0.48
Evonik Industries AG EUR 29,312 598,475 0.11
Muenchener Rueckversicherungs-Gesellschaft AG EUR 4,404 1,823,680 0.34
SAP SE EUR 7,927 1,219,374 0.23
Siemens AG EUR 17,222 3,230,331 0.61
11,960,570 2.25
Greece
OPAP SA EUR 9,988 169,554 0.03
169,554 0.03
Hong Kong
AIA Group Ltd. HKD 203,210 1,764,961 0.33
CK Asset Holdings Ltd. HKD 145,372 726,984 0.14
Galaxy Entertainment Group Ltd. HKD 90,000 503,032 0.09
HKT Trust & HKT Ltd. HKD 377,498 451,559 0.09
Link REIT HKD 155,763 871,085 0.16
Power Assets Holdings Ltd. HKD 48,867 282,903 0.05
Sun Hung Kai Properties Ltd. HKD 62,123 668,553 0.13
WH Group Ltd., Reg. S HKD 587,500 378,946 0.07
5,648,023 1.06
India
360 ONE WAM Ltd. INR 97,506 829,896 0.15
Embassy Office Parks REIT INR 52,178 203,528 0.04
ITC Ltd. INR 334,964 1,857,740 0.35
Mindspace Business Parks REIT, Reg. S INR 78,005 303,016 0.06
Power Grid Corp. of India Ltd. INR 154,935 441,073 0.08
PowerGrid Infrastructure Investment Trust, REIT, Reg.
S INR 305,609 355,016 0.07
3,990,269 0.75
Indonesia
Bank Central Asia Tbk. PT IDR 805,500 491,298 0.09
Bank Mandiri Persero Thk. PT IDR 1,157,800 454,172 0.09
Telkom Indonesia Persero Thk. PT IDR 900,200 231,054 0.04
1,176,524 0.22
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Ireland
Smurfit Kappa Group plc EUR 9,613 378,961 0.07
378,961 0.07
Italy
International Game Technology plc usD 7,142 195,762 0.04
UniCredit SpA EUR 15,546 421,728 0.08
617,490 0.12
Japan
Asahi Group Holdings Ltd. JPY 10,300 383,373 0.07
Asahi Kasei Corp. JPY 44,199 327,056 0.06
Bridgestone Corp. JPY 14,200 586,464 0.11
Fukuoka Financial Group, Inc. JPY 8,100 190,854 0.03
ITOCHU Corp. JPY 24,400 995,991 0.19
Kao Corp. JPY 14,800 608,195 0.11
Marubeni Corp. JPY 83,600 1,315,448 0.25
Nippon Telegraph & Telephone Corp. JPY 1,513,150 1,847,393 0.35
Seven & i Holdings Co. Ltd. JPY 27,100 1,073,297 0.20
SoftBank Corp. JPY 113,099 1,409,530 0.26
Takeda Pharmaceutical Co. Ltd. JPY 44,343 1,272,970 0.24
TDK Corp. JPY 20,000 948,079 0.18
Tokio Marine Holdings, Inc. JPY 3,600 89,876 0.02
Tokyo Electron Ltd. JPY 5,300 942,078 0.18
Toyota Motor Corp. JPY 8,800 161,540 0.03
12,152,144 2.28
Kazakhstan
Kaspi.KZ JSC, Reg. S, GDR usD 10,140 933,160 0.17
933,160 0.17
Korea, Republic Of
Hana Financial Group, Inc. KRW 26,600 894,279 0.17
Samsung Electronics Co. Ltd. KRW 12,506 760,614 0.14
1,654,893 0.31
Mexico
America Movil SAB de CV, ADR USD 78,089 1,446,208 0.27
Grupo Aeroportuario del Pacifico SAB de CV 'B' MXN 24,318 424,509 0.08
Grupo Financiero Banorte SAB de CV 'O' MXN 18,636 187,403 0.04
2,058,120 0.39
Netherlands
BE Semiconductor Industries NV EUR 1,369 206,291 0.04
CTP NV, Reg. S EUR 31,331 529,456 0.10
ING Groep NV EUR 147,035 2,201,142 0.41
Koninklijke KPN NV EUR 441,826 1,520,999 0.29
4,457,888 0.84
New Zealand
EBOS Group Ltd. NZD 22,042 494,443 0.09
494,443 0.09
Norway
DNB Bank ASA NOK 80,097 1,701,635 0.32
1,701,635 0.32
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Singapore
DBS Group Holdings Ltd. SGD 131,590 3,324,588 0.62
Sembcorp Industries Ltd. SGD 103,100 413,885 0.08
Singapore Technologies Engineering Ltd. SGD 420,402 1,237,159 0.23
Singapore Telecommunications Ltd. SGD 811,500 1,516,483 0.29
United Overseas Bank Ltd. SGD 43,800 942,682 0.18
Wilmar International Ltd. SGD 234,800 633,607 0.12
8,068,404 1.52
Spain
Banco Santander SA EUR 89,199 372,357 0.07
Cia de Distribucion Integral Logista Holdings SA EUR 20,846 564,122 0.11
Iberdrola SA EUR 148,238 1,938,673 0.37
Industria de Diseno Textil SA EUR 28,247 1,232,033 0.23
Viscofan SA EUR 3,070 181,696 0.03
4,288,881 0.81
Sweden
Epiroc AB 'B' SEK 4,015 70,258 0.01
Kindred Group plc, SDR SEK 10,530 97,421 0.02
Skandinaviska Enskilda Banken AB'A' SEK 46,901 645,604 0.12
Swedbank AB 'A' SEK 49,530 1,000,738 0.19
Trelleborg AB 'B' SEK 19,653 658,396 0.12
Volvo AB 'B' SEK 52,792 1,372,378 0.26
3,844,795 0.72
Switzerland
Cie Financiere Richemont SA CHF 24 3,310 -
EFG International AG CHF 50,856 653,191 0.12
Nestle SA CHF 35,659 4,127,079 0.77
Novartis AG CHF 8,214 829,364 0.16
Roche Holding AG CHF 5,019 1,454,667 0.27
SGS SA CHF 6,804 587,627 0.11
Sulzer AG CHF 1,987 202,994 0.04
Vontobel Holding AG CHF 4,983 322,945 0.06
Zurich Insurance Group AG CHF 12,075 6,312,907 1.19
14,494,084 2.72
Taiwan, Province Of China
Globalwafers Co. Ltd. TWD 38,320 731,053 0.14
Sinbon Electronics Co. Ltd. TWD 16,482 160,415 0.03
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 225,764 4,344,937 0.82
Vanguard International Semiconductor Corp. TWD 110,533 292,626 0.05
5,529,031 1.04
United Kingdom
AstraZeneca plc GBP 35,124 4,730,619 0.89
BAE Systems plc GBP 240,465 3,402,071 0.64
BP plc GBP 430,695 2,545,199 0.48
British American Tobacco plc, ADR usD 26,327 771,118 0.14
British American Tobacco plc GBP 163,472 4,770,482 0.90
Diageo plc GBP 29,856 1,084,197 0.20
Glencore plc GBP 9,130 54,773 0.01
GSK plc GBP 31,672 585,023 0.11
Imperial Brands plc GBP 142,509 3,274,833 0.62
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Inchcape plc GBP 13,813 125,537 0.02
National Grid plc GBP 212,880 2,874,376 0.54
Next plc GBP 6,659 687,413 0.13
Reckitt Benckiser Group plc GBP 611 42,153 0.01
RELX plc GBP 50,048 1,984,918 0.37
Rio Tinto plc GBP 25,840 1,919,086 0.36
Shell plc, ADR usD 3,639 239,446 0.05
Shell plc GBP 90,311 2,934,130 0.55
SSE plc GBP 100,201 2,363,840 0.44
Unilever plc GBP 2,074 100,348 0.02
WPP plc GBP 52,235 496,547 0.09
34,986,109 6.57

United States of America
Abbott Laboratories usD 64,574 7,107,660 1.34
AbbVie, Inc. usD 66,992 10,381,750 1.95
AES Corp. (The) usD 67,620 1,301,685 0.24
Air Products and Chemicals, Inc. usD 7,490 2,050,762 0.39
Altria Group, Inc. usD 28,310 1,142,025 0.21
American International Group, Inc. usbD 20,096 1,361,504 0.26
American Tower Corp., REIT usD 6,586 1,421,786 0.27
Amgen, Inc. usD 15,503 4,465,174 0.84
Analog Devices, Inc. usD 3,667 728,120 0.14
Automatic Data Processing, Inc. usD 4,452 1,037,182 0.19
Baker Hughes Co. usD 3,603 123,151 0.02
BlackRock, Inc. usD 4,218 3,424,172 0.64
Blackstone, Inc. 'A' usD 15,242 1,995,483 0.38
Bristol-Myers Squibb Co. usSD 49,858 2,558,214 0.48
Broadcom, Inc. usD 18,734 20,911,828 3.93
Broadridge Financial Solutions, Inc. usD 6,064 1,247,668 0.23
Capital One Financial Corp. usD 1,762 231,033 0.04
Carrier Global Corp. usD 14,436 829,348 0.16
Celanese Corp. usD 2,416 375,374 0.07
CenterPoint Energy, Inc. usD 49,920 1,426,214 0.27
Chevron Corp. uUsD 13,912 2,075,114 0.39
Citigroup, Inc. usD 7,720 397,117 0.07
Citizens Financial Group, Inc. usD 58,366 1,934,249 0.36
CME Group, Inc. usD 27,555 5,803,083 1.09
Comcast Corp. 'A' usD 61,804 2,710,105 0.51
ConocoPhillips USsD 12,755 1,480,473 0.28
Crown Castle, Inc., REIT usD 12,305 1,417,413 0.27
CubeSmart, REIT usD 3,910 181,229 0.03
CVS Health Corp. usD 19,770 1,561,039 0.29
Darden Restaurants, Inc. usD 4,458 732,449 0.14
Digital Realty Trust, Inc., REIT (UR); 2,696 362,828 0.07
Dollar General Corp. usD 7,870 1,069,927 0.20
Dominion Energy, Inc. usbh 41,253 1,938,891 0.36
DT Midstream, Inc. usD 6,134 336,143 0.06
DTE Energy Co. uUsD 21,282 2,346,553 0.44
Duke Energy Corp. uUsD 20,907 2,028,815 0.38
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East West Bancorp, Inc. usD 12,078 869,012 0.16
Edison International usD 33,039 2,361,958 0.44
Entergy Corp. uSD 6,814 689,509 0.13
EOG Resources, Inc. usbD 15,965 1,930,967 0.36
Equinix, Inc., REIT usD 3,109 2,503,958 0.47
Equitrans Midstream Corp. usD 97,341 990,931 0.19
Extra Space Storage, Inc., REIT usD 12,271 1,967,409 0.37
Exxon Mobil Corp. uUsD 37,501 3,749,350 0.70
FedEx Corp. usD 1,881 475,837 0.09
Fidelity National Information Services, Inc. usbh 4,384 263,347 0.05
Franklin Resources, Inc. usD 19,581 583,318 0.11
Gaming and Leisure Properties, Inc., REIT usD 21,104 1,041,482 0.20
General Dynamics Corp. usD 1,116 289,792 0.05
General Mills, Inc. usD 20,331 1,324,361 0.25
Gilead Sciences, Inc. usbh 82,207 6,659,589 1.25
Hasbro, Inc. usD 4,674 238,654 0.04
Home Depot, Inc. (The) usb 10,390 3,600,655 0.68
Honeywell International, Inc. usD 11,095 2,326,732 0.44
Houlihan Lokey, Inc. usD 1,438 172,431 0.03
Illinois Tool Works, Inc. usD 2,234 585,174 0.11
Intel Corp. usD 9,961 500,540 0.09
International Flavors & Fragrances, Inc. usD 7,353 595,372 0.11
Johnson & Johnson usD 7,845 1,229,625 0.23
JPMorgan Chase & Co. usD 29,958 5,095,856 0.96
Kenvue, Inc. usD 36,404 783,778 0.15
Kimberly-Clark Corp. usD 7,358 894,071 0.17
Kimco Realty Corp., REIT USD 26,796 571,023 0.11
KLA Corp. usD 2,416 1,404,421 0.26
Kraft Heinz Co. (The) usD 11,642 430,521 0.08
L3Harris Technologies, Inc. usbD 1,285 270,647 0.05
Linde plc usD 3,996 1,641,197 0.31
McDonald's Corp. usD 5,140 1,524,061 0.29
Medtronic plc uSD 30,569 2,518,274 0.47
Merck & Co., Inc. usD 3,547 386,694 0.07
Microsoft Corp. usD 28,539 10,731,806 2.02
Molson Coors Beverage Co. 'B' usD 3,699 226,416 0.04
Mondelez International, Inc. 'A' USD 40,472 2,931,387 0.55
Morgan Stanley uSD 41,317 3,852,810 0.72
NextEra Energy, Inc. USsD 12,853 780,691 0.15
Omnicom Group, Inc. usD 4,843 418,968 0.08
OneMain Holdings, Inc. usD 5,550 273,060 0.05
Paychex, Inc. usD 15,421 1,836,795 0.35
PepsiCo, Inc. usD 13,070 2,219,809 0.42
Pfizer, Inc. usD 7,558 217,595 0.04
Philip Morris International, Inc. usD 124,873 11,748,052 2.21
Pinnacle West Capital Corp. usD 12,548 901,448 0.17
PNC Financial Services Group, Inc. (The) usD 14,776 2,288,064 0.43
Principal Financial Group, Inc. usD 9,164 720,932 0.14
Procter & Gamble Co. (The) uUsD 7,221 1,058,165 0.20
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Prologis, Inc., REIT USsD 4 566 608,648 0.11
Public Storage, REIT usD 6,748 2,058,140 0.39
Rexford Industrial Realty, Inc., REIT usD 12,267 688,179 0.13
RTX Corp. usD 95,993 8,076,851 1.52
Schlumberger NV usD 16,465 856,839 0.16
Seagate Technology Holdings plc usD 27,526 2,349,895 0.44
Sempra usD 22,794 1,703,396 0.32
Southern Co. (The) uSD 13,503 946,830 0.18
State Street Corp. usD 7,508 581,570 0.11
Sysco Corp. usD 4,596 336,105 0.06
Texas Instruments, Inc. usD 18,5672 3,165,783 0.59
TPG, Inc. usD 11,009 475,259 0.09
Tractor Supply Co. uSD 1,912 411,137 0.08
Trinity Industries, Inc. usD 39,743 1,056,766 0.20
Truist Financial Corp. usbh 15,099 557,455 0.10
Union Pacific Corp. usD 15,911 3,908,060 0.73
United Parcel Service, Inc. 'B' usD 1,608 252,826 0.05
UnitedHealth Group, Inc. USD 3,125 1,645,219 0.31
Vector Group Ltd. usD 30,797 347,390 0.07
Verizon Communications, Inc. usD 49,104 1,851,221 0.35
VICI Properties, Inc., REIT usD 235,191 7,497,889 1.41
Warner Music Group Corp. 'A' usD 15,086 539,928 0.10
Waste Management, Inc. usD 3,488 624,701 0.12
Webster Financial Corp. usD 26,094 1,324,531 0.25
Wells Fargo & Co. usD 23,701 1,166,563 0.22
Welltower, Inc., REIT usD 7,999 721,270 0.14
Western Union Co. (The) usD 38,737 461,745 0.09
Westrock Co. usD 7,354 305,338 0.06
Yum! Brands, Inc. usD 12,036 1,572,624 0.30
227,264,263 42.71
Total Equities 404,527,996 76.02
Total Transferable securities and money market
instruments admitted to an official exchange listing 446,667,607 83.94
Transferable securities and money market instruments
dealt in on another regulated market
Bonds
Canada
Bank of Montreal 2.65% 08/03/2027 usD 50,000 47,112 0.01
Royal Bank of Canada 0.75% 07/10/2024 usD 200,000 193,163 0.03
Toronto-Dominion Bank (The) 0.75% 06/01/2026 usD 50,000 46,203 0.01
Toronto-Dominion Bank (The) 2.8% 10/03/2027 usD 100,000 94,474 0.02
Toronto-Dominion Bank (The) 5.523% 17/07/2028 usD 30,000 30,908 -
Transcanada Trust, FRN 5.875% 15/08/2076 usD 37,000 35,068 0.01
446,928 0.08
China
Lenovo Group Ltd., Reg. S 5.875% 24/04/2025 usD 200,000 201,101 0.04
201,101 0.04
Denmark
Danske Bank A/S, FRN, 144A 4.298% 01/04/2028 usD 200,000 193,965 0.04
193,965 0.04
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France
WEA Finance LLC, REIT, 144A 3.5% 15/06/2029 usD 21,000 17,878 -
17,878 -
Germany
BMW US Capital LLC, 144A 2.55% 01/04/2031 usD 56,000 48,640 0.01
Daimler Truck Finance North America LLC, 144A
1.625% 13/12/2024 usD 150,000 144,602 0.03
Daimler Truck Finance North America LLC, 144A
3.65% 07/04/2027 usD 150,000 144,644 0.03
Daimler Truck Finance North America LLC, 144A
2.375% 14/12/2028 usD 150,000 133,713 0.02
Daimler Truck Finance North America LLC, 144A
2.5% 14/12/2031 usD 150,000 124,543 0.02
Deutsche Bank AG, FRN 2.311% 16/11/2027 usD 150,000 137,239 0.03
Deutsche Bank AG, FRN 6.72% 18/01/2029 usD 150,000 157,169 0.03
Deutsche Bank AG, FRN 6.819% 20/11/2029 usD 150,000 158,023 0.03
1,048,573 0.20
Mexico
Petroleos Mexicanos 6.5% 13/03/2027 usD 50,000 46,642 0.01
Petroleos Mexicanos 6.5% 23/01/2029 usD 40,000 35,318 0.01
Petroleos Mexicanos 8.75% 02/06/2029 usD 80,000 77,829 0.01
Petroleos Mexicanos 6.7% 16/02/2032 uUSsD 65,000 54,012 0.01
213,801 0.04
Switzerland
UBS Group AG, FRN, 144A 2.193% 05/06/2026 usD 250,000 237,890 0.04
237,890 0.04
United Kingdom
Astrazeneca Finance LLC 4.875% 03/03/2028 usD 35,000 35,700 0.01
Astrazeneca Finance LLC 1.75% 28/05/2028 usD 28,000 25,068 -
Astrazeneca Finance LLC 2.25% 28/05/2031 usD 18,000 15,528 -
AstraZeneca plc 4% 17/01/2029 usD 29,000 28,648 0.01
AstraZeneca plc 3% 28/05/2051 usD 4,000 2,991 -
Vodafone Group plc 4.125% 30/05/2025 usD 30,000 29,620 0.01
137,555 0.03
United States of America
7-Eleven, Inc., 144A 0.8% 10/02/2024 usD 10,000 9,944 -
7-Eleven, Inc., 144A 1.3% 10/02/2028 usD 7,000 6,129 -
7-Eleven, Inc., 144A 1.8% 10/02/2031 usD 75,000 60,997 0.01
ACHV ABS TRUST 'A', 144A 6.6% 19/08/2030 usD 29,128 29,145 0.01
ACHV ABS TRUST 'B', 144A 7.17% 19/08/2030 usD 100,000 100,078 0.02
Advance Auto Parts, Inc. 3.9% 15/04/2030 usD 9,000 8,078 -
AEP Transmission Co. LLC 2.75% 15/08/2051 usD 12,000 7,797 -
Affirm Asset Securitization Trust 'A', 144A 7.11%
15/11/2028 usD 100,000 100,314 0.02
Altria Group, Inc. 3.4% 06/05/2030 usD 9,000 8,214 -
Amazon.com, Inc. 1.2% 03/06/2027 USsD 15,000 13,538 -
Amazon.com, Inc. 1.5% 03/06/2030 usD 10,000 8,474 -
Amazon.com, Inc. 2.1% 12/05/2031 usD 75,000 64,702 0.01
Amazon.com, Inc. 3.6% 13/04/2032 usD 30,000 28,591 0.01
Amazon.com, Inc. 2.5% 03/06/2050 usD 45,000 29,979 0.01
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American Express Co., FRN 5.043% 01/05/2034 usD 82,000 81,895 0.02
American Homes 4 Rent Trust, Series 2014-SFR2 ‘A,
144A 3.786% 17/10/2036 usD 83,520 82,179 0.02
American Homes 4 Rent Trust, Series 2015-SFR2 ‘A,
144A 3.732% 17/10/2052 usD 85,469 82,906 0.02
American Homes 4 Rent Trust 'B', 144A 4.295%
17/10/2052 usD 100,000 97,722 0.02
American International Group, Inc. 4.375%
30/06/2050 usD 42,000 37,573 0.01
Amgen, Inc. 5.507% 02/03/2026 usD 15,000 15,007 -
Amgen, Inc. 5.15% 02/03/2028 usD 54,000 55,305 0.01
Amgen, Inc. 4.05% 18/08/2029 usD 71,000 69,552 0.01
Amgen, Inc. 5.25% 02/03/2030 usD 84,000 86,391 0.02
Amgen, Inc. 2.3% 25/02/2031 usD 12,000 10,269 -
Amgen, Inc. 4.2% 01/03/2033 usD 234,000 222,729 0.04
Amgen, Inc. 5.25% 02/03/2033 usD 95,000 97,432 0.02
Amgen, Inc. 5.6% 02/03/2043 usD 60,000 62,037 0.01
Amgen, Inc. 4.875% 01/03/2053 usD 37,000 34,612 0.01
Amgen, Inc. 5.65% 02/03/2053 usD 79,000 83,175 0.02
Amgen, Inc. 5.75% 02/03/2063 usD 54,000 56,722 0.01
AT&T, Inc. 2.55% 01/12/2033 usD 76,000 61,981 0.01
AT&T, Inc. 3.5% 15/09/2053 usD 121,000 87,910 0.02
Avis Budget Rental Car Funding AESOP LLC, Series
2018-2A'A', 144A 4% 20/03/2025 usD 50,000 49,879 0.01
Avis Budget Rental Car Funding AESOP LLC 'A’, 144A
5.44% 22/02/2028 usD 100,000 100,978 0.02
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.49% 20/06/2029 usSD 100,000 100,924 0.02
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.81% 20/12/2029 usD 137,000 140,191 0.03
Bank of America Corp., FRN 1.53% 06/12/2025 usDb 625,000 601,019 0.11
Bank of America Corp., FRN 2.551% 04/02/2028 usD 100,000 92,685 0.02
Bank of America Corp., FRN 5.202% 25/04/2029 usD 83,000 83,567 0.02
Bank of America Corp., FRN 5.819% 15/09/2029 usD 18,000 18,592 -
Bank of America Corp., FRN 1.898% 23/07/2031 usD 59,000 48,296 0.01
Bank of America Corp., FRN 2.299% 21/07/2032 usD 10,000 8,169 -
Bank of America Corp., FRN 5.288% 25/04/2034 usD 135,000 135,383 0.03
Bank of America Corp., FRN 5.872% 15/09/2034 usD 5,000 5,237 -
Bank of America Corp., FRN 2.676% 19/06/2041 usD 12,000 8,587 -
Baxter International, Inc. 2.272% 01/12/2028 UsD 100,000 89,576 0.02
Baxter International, Inc. 2.539% 01/02/2032 uUSsD 57,000 47,822 0.01
Baxter International, Inc. 3.132% 01/12/2051 usD 13,000 8,951 -
Berkshire Hathaway Energy Co. 4.6% 01/05/2053 usD 8,000 7,143 -
Bristol-Myers Squibb Co. 3.4% 26/07/2029 usD 8,000 7,592 -
Broadcom Corp. 3.875% 15/01/2027 usD 10,000 9,764 -
Broadcom, Inc., 144A 3.469% 15/04/2034 usD 10,000 8,704 -
Broadcom, Inc., 144A 3.75% 15/02/2051 usD 28,000 22,044 -
Broadcom, Inc. 4.3% 15/11/2032 usD 35,000 33,596 0.01
Broadcom, Inc., Reg. S 3.469% 15/04/2034 usD 10,000 8,704 -
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Burlington Northern Santa Fe LLC 2.875%
15/06/2052 usD 20,000 13,996 -
Carrier Global Corp. 2.242% 15/02/2025 usD 16,000 15,516 -
Carrier Global Corp. 2.722% 15/02/2030 usD 41,000 36,701 0.01
Carrier Global Corp. 2.7% 15/02/2031 usb 5,000 4,371 -
Carrier Global Corp. 3.577% 05/04/2050 uSD 35,000 27,412 0.01
CCO Holdings LLC, 144A 5.5% 01/05/2026 usD 27,000 26,837 0.01
CCO Holdings LLC, 144A 4.75% 01/03/2030 usD 83,000 75,962 0.01
CCO Holdings LLC, 144A 4.25% 15/01/2034 usD 50,000 40,698 0.01
Centene Corp. 4.25% 15/12/2027 usb 25,000 24,108 0.01
Centene Corp. 3.375% 15/02/2030 uSD 45,000 40,432 0.01
Charter Communications Operating LLC 4.5%
01/02/2024 usD 24,000 23,962 -
Charter Communications Operating LLC 2.8%
01/04/2031 usD 5,000 4,221 -
Charter Communications Operating LLC 2.3%
01/02/2032 usb 31,000 24,692 0.01
Charter Communications Operating LLC 3.7%
01/04/2051 usb 99,000 64,492 0.01
CIM Trust, FRN 'Al', 144A 5% 25/12/2057 usb 181,083 178,810 0.03
Citibank NA 5.803% 29/09/2028 usbD 253,000 264,328 0.05
Citigroup, Inc., FRN 0.981% 01/05/2025 usD 38,000 37,364 0.01
Citigroup, Inc., FRN 2.014% 25/01/2026 usD 36,000 34,609 0.01
Citigroup, Inc., FRN 5.61% 29/09/2026 usD 90,000 90,722 0.02
Citigroup, Inc., FRN 3.057% 25/01/2033 uSD 36,000 30,727 0.01
Citigroup, Inc., FRN 3.785% 17/03/2033 usbD 25,000 22,494 -
Citigroup, Inc., FRN 6.27% 17/11/2033 usD 143,000 153,079 0.03
Citigroup, Inc., FRN 6.174% 25/05/2034 usD 25,000 25,879 0.01
Comcast Corp. 2.65% 01/02/2030 usb 75,000 67,545 0.01
Comcast Corp. 1.95% 15/01/2031 usb 58,000 48,976 0.01
Comcast Corp. 4.8% 15/05/2033 usD 3,000 3,039 -
Comcast Corp. 3.75% 01/04/2040 usD 11,000 9,468 -
Comcast Corp. 2.887% 01/11/2051 usD 27,000 18,280 -
Comcast Corp. 2.35% 15/01/2027 usD 29,000 27,235 0.01
Connecticut Avenue Securities Trust, FRN 'IM1', 144A
7.237% 25/06/2043 usD 152,708 153,888 0.03
Connecticut Avenue Securities Trust, FRN '1M1', 144A
7.037% 25/07/2043 usb 55,424 55,687 0.01
ConocoPhillips Co. 3.8% 15/03/2052 usD 52,000 42,061 0.01
Corebridge Financial, Inc. 3.85% 05/04/2029 usD 250,000 235,824 0.04
Corebridge Financial, Inc. 3.9% 05/04/2032 usD 78,000 70,565 0.01
Corebridge Financial, Inc. 4.35% 05/04/2042 usD 7,000 5,947 -
Corebridge Financial, Inc. 4.4% 05/04/2052 usD 31,000 26,054 0.01
CSAIL Commercial Mortgage Trust 'A3' 3.231%
15/06/2057 usb 81,186 79,154 0.02
CSX Corp. 3.8% 01/03/2028 usb 18,000 17,699 -
CSX Corp. 4.25% 15/03/2029 usbD 100,000 99,997 0.02
CSX Corp. 5.2% 15/11/2033 usD 100,000 104,335 0.02
CSX Corp. 2.5% 15/05/2051 usD 21,000 13,580 -
CSX Corp. 4.5% 15/11/2052 usD 21,000 19,515 -
Equinix, Inc., REIT 1.8% 15/07/2027 uSD 37,000 33,522 0.01
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Equinix, Inc., REIT 1.55% 15/03/2028 usb 5,000 4,390 -
Equinix, Inc., REIT 3.2% 18/11/2029 usb 25,000 22,985 -
Equinix, Inc., REIT 2.15% 15/07/2030 usbD 72,000 61,055 0.01
Equinix, Inc., REIT 2.5% 15/05/2031 usD 42,000 35,679 0.01
Equinix, Inc., REIT 2.95% 15/09/2051 usD 15,000 10,039 -
FHLMC, FRN, Series KO61 'A2' 3.347% 25/11/2026 usb 99,851 96,810 0.02
FHLMC, FRN, Series K063 'A2' 3.43% 25/01/2027 usb 100,000 97,213 0.02
FHLMC 'A2' 2.4% 25/03/2032 usbD 347,000 299,478 0.06
FHLMC, FRN 'A2' 4.43% 25/04/2060 usD 100,000 99,926 0.02
FHLMC Multifamily WI Certificates Series 'A2' 3.8%
25/12/2032 usb 300,000 286,317 0.05
FHLMC Multifamily WI Certificates Series 'A2' 2.12%
25/06/2029 usD 185,000 166,583 0.03
FHLMC Multifamily WI Certificates WI-K143 'A2'
2.35% 25/06/2032 usD 349,000 299,661 0.06
FHLMC Multifamily WI Certificates WI-K143 'A2'
2.45% 25/07/2032 usb 203,000 175,454 0.03
FHLMC STACR Debt Notes, FRN 'M3' 11.002%
25/07/2028 usb 176,314 187,246 0.04
FHLMC STACR REMIC Trust, FRN 'B1', 144A
10.552% 25/06/2050 usD 201,354 220,838 0.04
Fifth Third Bancorp, FRN 6.339% 27/07/2029 usD 15,000 15,624 -
FirstEnergy Transmission LLC, 144A 4.35%
15/01/2025 usD 12,000 11,815 -
FirstEnergy Transmission LLC, 144A 2.866%
15/09/2028 usb 61,000 55,368 0.01
FNMA 5.5% 01/08/2056 usD 127,428 131,877 0.03
FNMA 5.5% 01/01/2059 usD 78,734 79,928 0.02
FNMA 4.5% 01/11/2059 usD 259,842 253,560 0.05
FNMA 3% 01/07/2060 usb 132,965 114,127 0.02
FNMA, FRN, Series 2017-M7 'A2' 2.961%
25/02/2027 usD 40,710 39,028 0.01
FNMA 2.625% 06/09/2024 usD 70,000 68,869 0.01
Ford Credit Auto Owner Trust, Series 2018-1 'A', 144A
3.19% 15/07/2031 usD 100,000 97,967 0.02
GE HealthCare Technologies, Inc. 5.65% 15/11/2027 usD 100,000 103,559 0.02
GE HealthCare Technologies, Inc. 5.857%
15/03/2030 usD 100,000 105,106 0.02
Gilead Sciences, Inc. 1.65% 01/10/2030 usD 18,000 15,090 -
Gilead Sciences, Inc. 5.25% 15/10/2033 usD 96,000 100,104 0.02
Gilead Sciences, Inc. 5.55% 15/10/2053 usb 12,000 13,013 -
GNMA 4% 20/09/2052 usb 1,400,676 1,337,017 0.25
GNMA 5% 20/06/2053 usD 197,776 196,369 0.04
GNMA 4.5% 20/07/2053 usD 26,725 26,076 0.01
GNMA 5% 20/07/2053 usD 496,653 493,119 0.09
GNMA MA5332 5% 20/07/2048 usb 355 358 -
GNMA MA5650 3.5% 20/12/2048 usb 11,766 11,081 -
GNMA MA5653 5% 20/12/2048 usD 15,224 15,315 -
GNMA MA5764 4.5% 20/02/2049 usD 46,990 46,438 0.01
GNMA MA5765 5% 20/02/2049 usD 3,234 3,246 -
GNMA MA6042 5% 20/07/2049 usb 684 689 -
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Golden State Tobacco Securitization Corp. 2.746%

01/06/2034 usD 5,000 4,219 -

Goldman Sachs Group, Inc. (The), FRN 1.757%

24/01/2025 usD 100,000 99,656 0.02

Goldman Sachs Group, Inc. (The), FRN 1.542%

10/09/2027 usD 109,000 98,908 0.02

Goldman Sachs Group, Inc. (The), FRN 1.948%

21/10/2027 usD 211,000 193,093 0.04

Goldman Sachs Group, Inc. (The), FRN 2.64%

24/02/2028 usD 58,000 53,790 0.01

Goldman Sachs Group, Inc. (The), FRN 6.484%

24/10/2029 usD 26,000 27,606 0.01

Goldman Sachs Group, Inc. (The), FRN 1.992%

27/01/2032 usD 104,000 84,073 0.02

Goldman Sachs Group, Inc. (The), FRN 3.102%

24/02/2033 usD 115,000 98,752 0.02

Goldman Sachs Group, Inc. (The), FRN 2.908%

21/07/2042 usD 12,000 8,762 -

Grand Canyon University 4.125% 01/10/2024 usD 65,000 61,431 0.01

Grand Parkway Transportation Corp. 3.236%

01/10/2052 usD 15,000 11,304 -

GS Mortgage Securities Corp. Trust, FRN, Series

2018-HULA 'A', 144A 6.593% 15/07/2025 usD 91,477 90,786 0.02

Hyundai Capital America, 144A 1.5% 15/06/2026 usD 139,000 126,993 0.02

Hyundai Capital America, Reg. S 2.1% 15/09/2028 usD 25,000 21,872 -

Intel Corp. 5.7% 10/02/2053 usD 10,000 10,822 -

International Flavors & Fragrances, Inc., 144A

3.468% 01/12/2050 usD 20,000 13,693 -

J.P. Morgan Chase Commercial Mortgage Securities

Trust, FRN 'A4' 3.648% 15/12/2049 usD 73,000 68,713 0.01

Jersey Central Power & Light Co., 144A 4.3%

15/01/2026 usD 15,000 14,685 -

JPMorgan Chase & Co., FRN 1.561% 10/12/2025 usD 20,000 19,262 -

JPMorgan Chase & Co., FRN 2.595% 24/02/2026 usD 50,000 48,446 0.01

JPMorgan Chase & Co., FRN 4.08% 26/04/2026 usD 78,000 76,772 0.01

JPMorgan Chase & Co., FRN 1.04% 04/02/2027 usD 36,000 33,100 0.01

JPMorgan Chase & Co., FRN 4.851% 25/07/2028 usD 81,000 81,063 0.02

JPMorgan Chase & Co., FRN 4.203% 23/07/2029 usD 93,000 90,437 0.02

JPMorgan Chase & Co., FRN 1.953% 04/02/2032 usD 55,000 44,724 0.01

JPMorgan Chase & Co., FRN 2.58% 22/04/2032 usD 24,000 20,311 -

JPMorgan Chase & Co., FRN 2.545% 08/11/2032 usD 19,000 15,859 -

JPMorgan Chase & Co., FRN 2.963% 25/01/2033 usD 16,000 13,717 -

JPMorgan Chase & Co., FRN 5.35% 01/06/2034 usD 25,000 25,371 0.01

JPMorgan Chase & Co., FRN 6.254% 23/10/2034 usD 30,000 32,537 0.01

Keurig Dr Pepper, Inc. 3.8% 01/05/2050 usD 12,000 9,751 -

LAD Auto Receivables Trust 'A2', 144A 5.68%

15/10/2026 usD 17,631 17,613 -

LAD Auto Receivables Trust 'A2', 144A 5.93%

15/06/2027 usD 58,972 59,026 0.01

LAD Auto Receivables Trust 'A3', 144A 6.1%

15/12/2027 usD 234,000 236,551 0.04
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Linde, Inc. 1.1% 10/08/2030 usD 14,000 11,598 -
Marriott International, Inc. 5.55% 15/10/2028 USD 50,000 51,604 0.01
Marriott International, Inc. 2.75% 15/10/2033 uUsD 34,000 28,074 0.01
Meta Platforms, Inc. 3.85% 15/08/2032 usD 21,000 19,982 -
Meta Platforms, Inc. 4.45% 15/08/2052 usD 14,000 12,873 -
Metropolitan Life Global Funding I, 144A 1.55%
07/01/2031 usD 150,000 120,204 0.02
Mid-Atlantic Interstate Transmission LLC, 144A 4.1%
15/05/2028 usD 25,000 24,162 0.01
Mill City Mortgage Loan Trust, FRN, Series 2018-1
'Al', 144A 3.25% 25/05/2062 usD 13,790 13,460 -
Mill City Mortgage Trust, FRN 'M2', 144A 3.72%
25/06/2056 usD 11,529 11,482 -
Molina Healthcare, Inc., 144A 3.875% 15/05/2032 usD 20,000 17,498 -
Moog, Inc., 144A 4.25% 15/12/2027 usD 23,000 21,741 -
Morgan Stanley, FRN 4.679% 17/07/2026 usD 84,000 83,246 0.02
Morgan Stanley, FRN 1.512% 20/07/2027 usD 102,000 93,213 0.02
Morgan Stanley, FRN 5.123% 01/02/2029 usD 90,000 90,460 0.02
Morgan Stanley, FRN 5.164% 20/04/2029 usD 29,000 29,183 0.01
Morgan Stanley, FRN 2.239% 21/07/2032 usD 67,000 54,714 0.01
Morgan Stanley, FRN 4.889% 20/07/2033 usb 77,000 75,119 0.01
Morgan Stanley, FRN 5.424% 21/07/2034 usD 57,000 57,876 0.01
Nasdagq, Inc. 5.35% 28/06/2028 usD 18,000 18,552 -
Nasdagq, Inc. 5.55% 15/02/2034 usD 82,000 85,238 0.02
Nasdagq, Inc. 5.95% 15/08/2053 usD 36,000 38,737 0.01
Nasdaq, Inc. 6.1% 28/06/2063 usD 39,000 42,208 0.01
Navient Corp. 5.625% 01/08/2033 usD 40,000 32,874 0.01
Netflix, Inc., 144A 5.375% 15/11/2029 usD 6,000 6,205 -
Netflix, Inc. 4.875% 15/04/2028 usD 131,000 132,836 0.03
Netflix, Inc. 5.875% 15/11/2028 usD 78,000 82,312 0.02
New York Life Global Funding, 144A 0.95%
24/06/2025 usD 20,000 18,896 -
New York Life Global Funding, 144A 3.25%
07/04/2027 usD 404,000 387,742 0.07
Northern States Power Co. 2.6% 01/06/2051 usD 100,000 65,577 0.01
Pacific Gas and Electric Co. 2.95% 01/03/2026 usD 100,000 94,784 0.02
Pacific Gas and Electric Co. 3.3% 15/03/2027 usD 80,000 74,856 0.01
Pacific Gas and Electric Co. 2.5% 01/02/2031 usD 207,000 170,954 0.03
Pacific Gas and Electric Co. 6.4% 15/06/2033 usD 25,000 26,330 0.01
Pacific Gas and Electric Co. 3.3% 01/08/2040 usD 25,000 18,338 -
Pacific Gas and Electric Co. 3.5% 01/08/2050 usD 50,000 34,625 0.01
PayPal Holdings, Inc. 3.25% 01/06/2050 usD 2,000 1,501 -
PayPal Holdings, Inc. 5.05% 01/06/2052 usD 9,000 9,085 -
PepsiCo, Inc. 1.625% 01/05/2030 usD 6,000 5,114 -
PepsiCo, Inc. 1.95% 21/10/2031 usD 91,000 77,317 0.01
Philip Morris International, Inc. 0.875% 01/05/2026 usD 19,000 17,415 -
Philip Morris International, Inc. 5.125% 17/11/2027 usD 28,000 28,518 0.01
Philip Morris International, Inc. 5.625% 17/11/2029 usD 16,000 16,789 -
Philip Morris International, Inc. 5.75% 17/11/2032 usD 40,000 41,998 0.01
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PNC Financial Services Group, Inc. (The), FRN

5.582% 12/06/2029 usD 8,000 8,176 -

PNC Financial Services Group, Inc. (The), FRN

6.875% 20/10/2034 usD 81,000 89,955 0.02

Public Service Co. of Colorado 3.7% 15/06/2028 uUSsD 14,000 13,471 -

Public Service Co. of Colorado 2.7% 15/01/2051 usD 38,000 23,964 -

Regeneron Pharmaceuticals, Inc. 1.75% 15/09/2030 usD 34,000 27,971 0.01

Regeneron Pharmaceuticals, Inc. 2.8% 15/09/2050 usD 2,000 1,320 -

Royal Caribbean Cruises Ltd., 144A 4.25%

01/07/2026 usD 20,000 19,330 -

RTX Corp. 2.82% 01/09/2051 usD 15,000 9,931 -

SBA Tower Trust, REIT, 144A 1.631% 15/05/2051 usD 112,000 100,116 0.02

Seasoned Credit Risk Transfer Trust, STEP, Series

2017-1 'HA' 3% 25/01/2056 usD 35,040 32,046 0.01

Seasoned Credit Risk Transfer Trust, STEP, Series

2017-2 'HA' 3% 25/08/2056 usD 18,159 16,617 -

Seasoned Credit Risk Transfer Trust, Series 2017-2

'MA' 3% 25/08/2056 usD 16,201 14,904 -

Seasoned Credit Risk Transfer Trust, FRN, Series

2018-3 'MA' 3.5% 25/08/2057 usD 6,483 6,126 -

Seasoned Credit Risk Transfer Trust, Series 2019-1

'MA' 3.5% 25/07/2058 usD 68,916 65,266 0.01

Seasoned Credit Risk Transfer Trust, Series 2019-2

'MA' 3.5% 25/08/2058 usD 144,786 136,525 0.03

Seasoned Credit Risk Transfer Trust, Series 2018-2

'MT' 3.5% 25/11/2057 usD 4,571 4,084 -

Seasoned Credit Risk Transfer Trust, Series 2019-1

'MT' 3.5% 25/07/2058 usD 180,102 160,618 0.03

Seasoned Credit Risk Transfer Trust, Series 2019-2

'MT' 3.5% 25/08/2058 usD 6,890 6,145 -

Seasoned Credit Risk Transfer Trust, Series 2019-3

'MT' 3.5% 25/10/2058 usD 5,149 4,598 -

Seasoned Loans Structured Transaction, Series 2019-1

'Al', 144A 3.5% 25/05/2029 usD 39,387 37,415 0.01

Seasoned Loans Structured Transaction Trust 'Al'

3.5% 25/05/2032 usD 167,068 158,044 0.03

Sherwin-Williams Co. (The) 2.2% 15/03/2032 usD 58,000 48,274 0.01

Sherwin-Williams Co. (The) 2.9% 15/03/2052 usD 5,000 3,452 -

SMB Private Education Loan Trust, FRN 'A1B', 144A

6.888% 15/11/2052 usD 94,152 94,344 0.02

Southern California Edison Co. 4.7% 01/06/2027 usD 200,000 201,311 0.04

Southern California Edison Co. 2.85% 01/08/2029 usD 50,000 45,614 0.01

Sprint Capital Corp. 6.875% 15/11/2028 usD 124,000 134,443 0.03

Sprint Capital Corp. 8.75% 15/03/2032 usD 33,000 40,769 0.01

State of Illinois 5.1% 01/06/2033 usD 55,000 54,473 0.01

State Street Corp., FRN 5.82% 04/11/2028 usD 16,000 16,610 -

T-Mobile USA, Inc. 3.75% 15/04/2027 usD 100,000 97,023 0.02

T-Mobile USA, Inc. 4.95% 15/03/2028 usD 17,000 17,238 -

T-Mobile USA, Inc. 5.05% 15/07/2033 usD 10,000 10,081 -

T-Mobile USA, Inc. 3% 15/02/2041 usD 25,000 18,727 -

T-Mobile USA, Inc. 3.4% 15/10/2052 usD 74,000 53,960 0.01

T-Mobile USA, Inc. 6% 15/06/2054 usD 93,000 102,092 0.02
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As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Towd Point Mortgage Trust, FRN, Series 2016-5 'Al’,
144A 2.5% 25/10/2056 usD 3,504 3,479 -
Towd Point Mortgage Trust, FRN, Series 2017-3 'Al’,
144A 2.75% 25/07/2057 usD 6,274 6,170 -
Towd Point Mortgage Trust, FRN, Series 2017-4 'Al,
144A 2.75% 25/06/2057 usD 33,243 31,985 0.01
Towd Point Mortgage Trust, FRN, Series 2017-6 'Al,
144A 2.75% 25/10/2057 usD 71,612 68,813 0.01
Towd Point Mortgage Trust, FRN, Series 2018-2 'Al',
144A 3.25% 25/03/2058 usD 243,542 236,528 0.04
Towd Point Mortgage Trust, FRN, Series 2018-5 'A1A,
144A 3.25% 25/07/2058 usD 38,087 36,966 0.01
Towd Point Mortgage Trust, FRN 'B2', 144A 4.221%
25/04/2057 usD 100,000 89,681 0.02
Towd Point Mortgage Trust, FRN 'M2', 144A 4%
25/03/2054 usD 58,077 57,435 0.01
Towd Point Mortgage Trust, FRN 'M2', 144A 3.75%
25/04/2055 usD 128,242 126,249 0.02
Tricon Residential Trust 'A', 144A 5.1% 17/07/2040 usD 99,908 98,785 0.02
Truist Financial Corp., FRN 7.161% 30/10/2029 usD 9,000 9,727 -
Truist Financial Corp., FRN 5.867% 08/06/2034 usD 19,000 19,395 -
UMBS 5.5% 01/06/2025 usD 678 681 -
UMBS 6.5% 01/02/2026 usD 17,234 17,664 -
UMBS 2% 01/03/2041 usD 27,553 23,704 -
UMBS 2% 01/06/2041 usD 46,394 39,784 0.01
UMBS 3.5% 01/07/2045 usD 47,490 44,343 0.01
UMBS 4.5% 01/01/2049 usD 335,414 332,315 0.06
UMBS 3.5% 01/05/2049 usD 13,680 12,720 -
UMBS 3.5% 01/07/2049 usD 92,262 86,141 0.02
UMBS 3.5% 01/01/2050 usD 1,049,692 977,771 0.18
UMBS 3% 01/07/2050 usD 43,390 38,757 0.01
UMBS 3% 01/07/2050 usD 127,481 115,530 0.02
UMBS 3% 01/08/2050 usD 6,691 5,978 -
UMBS 3% 01/08/2050 usD 44,511 39,758 0.01
UMBS 3% 01/09/2050 usD 6,010 5,361 -
UMBS 3% 01/09/2050 usD 19,136 17,158 -
UMBS 3% 01/09/2050 usD 49,096 43,848 0.01
UMBS 3% 01/10/2050 usD 48,395 43,228 0.01
UMBS 3% 01/11/2050 usD 150,117 136,135 0.03
UMBS 3% 01/12/2050 usD 46,008 41,096 0.01
UMBS 2% 01/01/2051 usD 19,120 15,722 -
UMBS 3% 01/01/2051 usD 56,448 50,353 0.01
UMBS 3% 01/04/2051 usD 8,555 7,636 -
UMBS 3% 01/04/2051 usD 71,924 64,245 0.01
UMBS 3% 01/05/2051 usSD 69,092 61,466 0.01
UMBS 3% 01/06/2051 usD 6,597 5,888 -
UMBS 3% 01/08/2051 usD 50,395 44918 0.01
UMBS 3% 01/11/2051 usD 77,693 69,346 0.01
UMBS 3.5% 01/12/2051 usD 632,753 583,440 0.11
UMBS 3% 01/02/2052 usD 337,059 304,158 0.06
UMBS 3% 01/03/2052 usD 205,129 181,618 0.03
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UMBS 3.5% 01/03/2052 usb 130,832 120,609 0.02
UMBS 3.5% 01/05/2052 usD 224,890 206,425 0.04
UMBS 4.5% 01/06/2052 usbD 370,902 359,793 0.07
UMBS 4.5% 01/09/2052 usD 81,964 80,553 0.02
UMBS 5% 01/09/2052 usD 279,301 276,788 0.05
UMBS 5.5% 01/10/2052 usb 44,483 44,808 0.01
UMBS 5.5% 01/10/2052 usb 49,980 50,340 0.01
UMBS 5.5% 01/11/2052 usbD 47,185 47,499 0.01
UMBS 6.5% 01/11/2052 usD 78,959 81,145 0.02
UMBS 5.5% 01/12/2052 usD 69,935 70,384 0.01
UMBS 5.5% 01/02/2053 usD 151,224 152,086 0.03
UMBS 5.5% 01/02/2053 usb 518,720 521,196 0.10
UMBS 5% 01/04/2053 usb 42,469 42,081 0.01
UMBS 5% 01/05/2053 usD 26,187 25,940 0.01
UMBS 5% 01/05/2053 usD 2,395,958 2,371,175 0.45
UMBS 5.5% 01/05/2053 usD 297,800 299,120 0.06
UMBS 5.5% 01/05/2053 usb 317,509 318,916 0.06
UMBS 6% 01/05/2053 usb 430,186 436,964 0.08
UMBS 5% 01/06/2053 usD 13,484 13,343 -
UMBS 5.5% 01/06/2053 usD 437,488 439,427 0.08
UMBS 5.5% 01/06/2053 usD 1,752,984 1,760,755 0.33
UMBS 6% 01/06/2053 usb 78,313 79,701 0.02
UMBS 6% 01/06/2053 usb 109,167 111,110 0.02
UMBS 6% 01/06/2053 usD 175,500 178,319 0.03
UMBS 6.5% 01/06/2053 usD 1,989 2,039 -
UMBS 6.5% 01/06/2053 usD 1,991 2,081 -
UMBS 6.5% 01/06/2053 usb 2,820 2,912 -
UMBS 6.5% 01/06/2053 usb 3,845 4,008 -
UMBS 6.5% 01/06/2053 usD 5,729 5,955 -
UMBS 6.5% 01/06/2053 usD 6,583 6,820 -
UMBS 6.5% 01/06/2053 usD 6,806 6,998 -
UMBS 6.5% 01/06/2053 usb 8,510 8,752 -
UMBS 5% 01/07/2053 usb 178,758 176,888 0.03
UMBS 5% 01/07/2053 usD 213,866 211,630 0.04
UMBS 5.5% 01/07/2053 usD 1,153,537 1,158,886 0.22
UMBS 5.5% 01/07/2053 usD 3,629,319 3,644,842 0.69
UMBS 5.5% 01/09/2053 usb 9,742 9,784 -
UMBS 5.5% 01/10/2053 usb 9,797 9,841 -
UMBS 6.5% 01/10/2053 usbD 735,572 754,083 0.14
UMBS 6.5% 01/10/2053 usD 1,250,502 1,281,899 0.24
UMBS 5.5% 01/11/2053 usD 39,520 39,689 0.01
UMBS 6% 01/11/2053 usD 324,759 329,825 0.06
UMBS 6.5% 01/11/2053 usb 24,967 25,626 0.01
UMBS BH0250 4% 01/04/2047 usb 158,688 153,047 0.03
UMBS CA2157 4% 01/08/2048 usD 77,157 74,302 0.01
UMBS FM2886 3% 01/05/2050 usD 783,844 702,833 0.13
UMBS SI12002 4% 01/03/2048 usD 9,119 8,785 -
UMBS 7ZT1922 4.5% 01/04/2049 usb 41,573 41,111 0.01
Union Pacific Corp. 3.75% 15/07/2025 usD 20,000 19,708 -
Union Pacific Corp. 2.891% 06/04/2036 usbD 15,000 12,670 -
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Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
US Bancorp, FRN 5.775% 12/06/2029 usD 30,000 30,842 0.01
US Bancorp, FRN 4.839% 01/02/2034 usD 9,000 8,625 -
US Bancorp, FRN 5.836% 12/06/2034 usD 16,000 16,511 -
Verizon Communications, Inc. 2.355% 15/03/2032 (UR) 69,000 57,413 0.01
Warnermedia Holdings, Inc. 5.141% 15/03/2052 usD 124,000 106,509 0.02
Warnermedia Holdings, Inc. 5.391% 15/03/2062 usD 13,000 11,147 -
Wells Fargo & Co., FRN 2.406% 30/10/2025 usD 23,000 22,379 -
Wells Fargo & Co., FRN 3.196% 17/06/2027 usD 76,000 72,684 0.01
Wells Fargo & Co., FRN 4.808% 25/07/2028 usD 42,000 41,714 0.01
Wells Fargo & Co., FRN 5.389% 24/04/2034 usD 18,000 18,089 -
Wells Fargo & Co., FRN 5.557% 25/07/2034 usD 105,000 106,956 0.02
Wells Fargo & Co., FRN 6.491% 23/10/2034 usD 105,000 114,289 0.02
Western Midstream Operating LP 6.15% 01/04/2033 usD 4,000 4,161 -
Westlake Automobile Receivables Trust 'A2A", 144A
5.51% 15/06/2026 usD 108,869 108,745 0.02
Westlake Automobile Receivables Trust 'A3', 144A
6.24% 15/07/2027 usD 441,000 444,793 0.08
Willis North America, Inc. 4.65% 15/06/2027 usD 50,000 49,500 0.01
Wisconsin Power and Light Co. 1.95% 16/09/2031 usD 25,000 20,348 -
Xcel Energy, Inc. 3.35% 01/12/2026 usD 25,000 24,071 -
Xcel Energy, Inc. 2.6% 01/12/2029 usD 39,000 34,975 0.01
39,638,218 7.45
Total Bonds 42,135,909 7.92
Equities
India
Mindspace Business Parks REIT INR 22,600 87,802 0.02
87,802 0.02
Total Equities 87,802 0.02
Total Transferable securities and money market
instruments dealt in on another regulated market 42,223,711 7.94
Recently issued securities
Bonds
Canada
NOVA Chemicals Corp., 144A 8.5% 15/11/2028 usD 5,000 5,249 -
5,249 -
France
Electricite de France SA, FRN, 144A 9.125%
Perpetual uSD 200,000 223,782 0.04
223,782 0.04
Germany
Daimler Truck Finance North America LLC, 144A
5.15% 16/01/2026 usD 150,000 150,484 0.03
150,484 0.03
Spain
CaixaBank SA, FRN, 144A 6.208% 18/01/2029 usD 200,000 204,181 0.04
204,181 0.04
United States of America
Carrier Global Corp., 144A 5.9% 15/03/2034 usD 35,000 37,870 0.01
Carrier Global Corp., 144A 6.2% 15/03/2054 usD 36,000 41,658 0.01
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Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Columbia Pipelines Operating Co. LLC, 144A 5.927%
15/08/2030 usD 12,000 12,418 -
Columbia Pipelines Operating Co. LLC, 144A 6.036%
15/11/2033 usD 13,000 13,621 -
Metropolitan Life Global Funding I, 144A 5.05%
06/01/2028 usD 150,000 151,673 0.03
Metropolitan Life Global Funding I, 144A 5.4%
12/09/2028 usD 150,000 154,126 0.03
Oncor Electric Delivery Co. LLC, 144A 5.65%
15/11/2033 usD 25,000 26,650 -
438,016 0.08
Total Bonds 1,021,712 0.19
Total Recently issued securities 1,021,712 0.19
Other transferable securities and money market
instruments
Bonds
United States of America
Treehouse Park Impr9vement Association No. 1, 144A
9.75% 01/12/2033 usD 100,000 92,910 0.02
92,910 0.02
Total Bonds 92,910 0.02
Equities
France
Engie SA” EUR 117 2,056 -
Engie SA’ EUR 9,700 170,455 0.03
172,511 0.03
Russian Federation
Gazprom PJSC RUB 300,764 - -
Moscow Exchange MICEX-RTS PJSC” usD 307,181 - -
Sberbank of Russia PJSC” usbh 69,156 - -
Total Equities 172,511 0.03
Total Other transferable securities and money market
instruments 265,421 0.05
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 22,396,719 22,396,719 4.21
22,396,719 4.21
Total Collective Investment Schemes - UCITS 22,396,719 4.21
Total Units of authorised UCITS or other collective
investment undertakings 22,396,719 4.21
Total Investments 512,575,170 96.33
Cash 14,904,577 2.80
Other assets/(liabilities) 4,622,663 0.87
Total net assets 532,102,410 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
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To Be Announced Contracts

Country Security Description Currency Nominal Market Unrealised % of
Value Value USD  Gain/(Loss) Net
USD  Assets
United States of America GNMA, 4.00%, 15/01/2053 uUsb 301,912 288,280 1,905 0.05
United States of America GNMA, 5.50%, 15/01/2053 usD 16,419 16,540 348 -
United States of America GNMA, 6.00%, 15/01/2053 usD 10,000 10,169 213 -
United States of America UMBS, 2.50%, 25/01/2038 USD 336,581 310,154 1,736 0.06
United States of America UMBS, 2.50%, 25/02/2038 UsSD 274,419 253,259 931 0.05
United States of America UMBS, 2.50%, 25/01/2053 usD 175,000 148,900 6,221 0.03
United States of America UMBS, 3.00%, 25/01/2053 UsSD 1,215,057 1,074,993 37,615 0.20
United States of America UMBS, 4.00%, 25/01/2053 usD 1,800,000 1,702,617 63,761 0.32
United States of America UMBS, 4.50%, 25/01/2053 USD 1,669,622 1,618,620 61,175 0.30
United States of America UMBS, 5.00%, 25/01/2053 USD 1,595,000 1,578,178 40,887 0.30
United States of America UMBS, 5.50%, 25/01/2053 USD 1,165,000 1,170,097 30,574 0.22
United States of America UMBS, 6.00%, 25/01/2053 USD 2,606,702 2,647,024 41,033 0.50
United States of America UMBS, 6.50%, 25/01/2053 USD 340,218 348,684 2,391 0.06
United States of America UMBS, 7.00%, 25/01/2053 uUSD 2,097,000 2,163,268 22,035 0.41
United States of America UMBS, 4.50%, 25/02/2053 usb 200,000 194,008 539 0.04
United States of America UMBS, 5.00%, 25/02/2053 usD 170,000 168,273 252 0.03
United States of America UMBS, 5.50%, 25/02/2053 USD 350,000 351,586 488 0.07
United States of America UMBS, 6.00%, 25/02/2053 uUSD 1,500,000 1,523,145 527 0.29
United States of America UMBS, 6.50%, 25/02/2053 uUsbD 2,350,000 2,408,107 (231) 0.45
United States of America UMBS, 2.00%, 25/01/2054 USD 563,000 460,253 22,099 0.09
United States of America UMBS, 3.50%, 25/01/2054 usb 600,000 550,500 28,894 0.10
Total To Be Announced Contracts Long Positions 18,986,655 363,393 3.57
Net To Be Announced Contracts 18,986,655 363,393 3.57
Financial Futures Contracts
Security Description Global Unrealised
Number of Exposure Gain/(Loss) % of Net
Contracts Currency usbD usb Assets
US 2 Year Note, 28/03/2024 87 UsbD 17,914,523 178,856 0.03
US 5 Year Note, 28/03/2024 180 usb 19,579,219 448,731 0.09
US 10 Year Note, 19/03/2024 1 usb 112,891 3,698 -
US Long Bond, 19/03/2024 23 usb 2,873,563 209,372 0.04
US Ultra Bond, 19/03/2024 26 Usb 3,473,437 330,596 0.06
Total Unrealised Gain on Financial Futures Contracts 1,171,253 0.22
US 10 Year Ultra Bond, 19/03/2024 (15) usb (1,770,235) (79,498) (0.01)
Total Unrealised Loss on Financial Futures Contracts (79,498) (0.01)
Net Unrealised Gain on Financial Futures Contracts 1,091,755 0.21
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Interest Rate Swap Contracts

Market Unrealised
Nominal Maturity Value Gain/(Loss) % of Net
Amount Currency Counterparty Security Description Date usb USD  Assets
1,600,000 usb Goldman Pay fixed 3.055% Receive floating  06/04/2031 42,707 42,707 0.01
Sachs SOFR 1 day
Total Unrealised Gain on Interest Rate Swap Contracts 42,707 42,707 0.01
2,000,000 ush Goldman  Pay floating FEDERAL_FUNDS ~ 16/06/2024 (16,406) (16,406) (0.01)
Sachs H15,1 day Receive fixed 3.497%
2,009,955 ush Goldman  Pay floating FEDERAL_FUNDS ~ 16/06/2024 (16,197)  (16,197) -
Sachs H15,1 day Receive fixed 3.529%
1,860,045 usD Goldman  Pay floating FEDERAL_FUNDS ~ 16/06/2024 (15,011) (15,011) -
Sachs H15,1 day Receive fixed 3.526%
1,500,000 ush Goldman  Pay floating FEDERAL_FUNDS _~ 17/06/2024 (12,727)  (12,727) -
Sachs H15,1 day Receive fixed 3.433%
299,415 usD Goldman  Pay floating FEDERAL_FUNDS ~ 17/06/2024 (2,505) (2,505) -
Sachs H15,1 day Receive fixed 3.459%
3,500,000 ush Goldman  Pay floating FEDERAL_FUNDS_~ 12/01/2024 (972) (972) -
Sachs H15,1 day Receive fixed 4.862%
2,549,729 usb Goldman  Pay floating FEDERAL_FUNDS ~ 12/01/2024 (703) (703) -
Sachs H15,1 day Receive fixed 4. 867%
1,740,271 usD Goldman  Pay floating FEDERAL_FUNDS_ 12/01/2024 (485) (485) -
Sachs H15,1 day Receive fixed 4.859%
Total Unrealised Loss on Interest Rate Swap Contracts (65,006) (0.01)
Net Unrealised Loss on Interest Rate Swap Contracts (22,299) -
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty uUsb Assets
AUD Hedged Share Class
AUD 9,998,395 usD 6,576,079 19/01/2024 J.P. Morgan 241,099 0.04
CNH Hedged Share Class
CNH 45,880,196 usD 6,391,246 19/01/2024 J.P. Morgan 55,012 0.01
uUSD 18,435 CNH 131,092 19/01/2024 J.P. Morgan 16 -
EUR Hedged Share Class
EUR 5,858,653 usD 6,308,586 19/01/2024 J.P. Morgan 163,404 0.03
SGD 696,903 usD 519,202 19/01/2024 J.P. Morgan 9,277 -
GBP Hedged Share Class
GBP 13,277,238 usD 16,669,677 19/01/2024 J.P. Morgan 255,735 0.05
usD 663,119 GBP 519,105 19/01/2024 J.P. Morgan 1,380 -
JPY Hedged Share Class
JPY 8,820,089,506 usD 60,662,961 19/01/2024 J.P. Morgan 2,052,259 0.39
SGD Hedged Share Class
SGD 2,922,105 usD 2,177,107 19/01/2024 J.P. Morgan 38,794 0.01
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 2,816,976 0.53
Total Unrealised Gain on Forward Currency Exchange Contracts 2,816,976 0.53
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Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usb Assets
AUD Hedged Share Class
uSD 114,130 AUD 170,716 19/01/2024 J.P. Morgan (2,269) -
CNH Hedged Share Class
usD 40,551 CNH 290,576 19/01/2024 J.P. Morgan (275) -
EUR Hedged Share Class
EUR 50 usD 56 19/01/2024 J.P. Morgan - -
usD 21,061 EUR 19,632 19/01/2024 J.P. Morgan (516) -
usb 224 SGD 296 19/01/2024 J.P Morgan - -
GBP Hedged Share Class
GBP 254,309 usD 324,922 19/01/2024 J.P. Morgan (737) -
usD 656,613 GBP 516,476 19/01/2024 J.P. Morgan (1,774) -
JPY Hedged Share Class
usD 99,550 JPY 14,100,000 19/01/2024 J.P. Morgan (708) -
SGD Hedged Share Class
uSD 232,141 SGD 308,571 19/01/2024 J.P Morgan (1,856) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (8,135) -
Total Unrealised Loss on Forward Currency Exchange Contracts (8,135) -
Net Unrealised Gain on Forward Currency Exchange Contracts 2,808,841 0.53
Credit Default Swap Contracts
Interest
(Paid)/ Market Unrealised % of
Nominal Buy/ Received Maturity Value Gain/(Loss) Net
Amount Currency Counterparty Reference Entity  Sell Rate Date usb USD Assets
2,605,000 usb Goldman CDX.NA.HY.41-Vv2  Sell 5.00% 20/12/2028 150,872 150,872 0.03
Sachs
Total Unrealised Gain on Credit Default Swap Contracts 150,872 150,872 0.03
Net Unrealised Gain on Credit Default Swap Contracts 150,872 150,872 0.03

The accompanying notes form an integral part of these financial statements.
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Capital Group Global Allocation Fund (LUX)
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Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Australia
Australia Government Bond, Reg. S 2.75%
21/11/2028 AUD 790,000 517,182 0.04
Australia Government Bond, Reg. S 1.5% 21/06/2031 AUD 2,460,000 1,423,982 0.11
Australia Government Bond, Reg. S 1% 21/11/2031 AUD 2,220,000 1,220,371 0.10
Australia Government Bond, Reg. S 3% 21/11/2033 AUD 3,245,000 2,039,822 0.16
5,201,357 0.41
Austria
Austria Government Bond, Reg. S, 144A 0%
20/02/2031 EUR 1,310,000 1,217,516 0.10
1,217,516 0.10
Belgium
Belgium Government Bond, Reg. S, 144A 3%
22/06/2033 EUR 760,000 866,979 0.07
866,979 0.07
Brazil
Brazil Notas do Tesouro Nacional 10% 01/01/2031 BRL 13,285,000 2,702,826 0.22
Brazil Notas do Tesouro Nacional 10% 01/01/2025 BRL 3,173,000 653,818 0.05
3,356,644 0.27
Bulgaria
Bulgaria Government Bond, Reg. S 4.5% 27/01/2033 EUR 350,000 406,688 0.03
406,688 0.03
Canada
Canada Government Bond 0.25% 01/03/2026 CAD 2,239,000 1,572,124 0.12
Canada Government Bond 1% 01/06/2027 CAD 1,870,000 1,309,529 0.10
Canada Government Bond 3.5% 01/03/2028 CAD 1,139,000 868,599 0.07
Canada Government Bond 0.5% 01/12/2030 CAD 730,000 462,918 0.04
Canadian Pacific Railway Co. 3.1% 02/12/2051 usD 130,000 94,041 0.01
Cenovus Energy, Inc. 4.25% 15/04/2027 usD 70,000 68,469 0.01
Royal Bank of Canada 5% 01/02/2033 usD 254,000 258,431 0.02
4,634,111 0.37
Chile
Bonos de la Tesoreria de la Republica en pesos, Reg.
S, 144A 5.8% 01/06/2024 CLP 495,000,000 559,662 0.05
Bonos de la Tesoreria de la Republica en pesos, Reg.
S, 144A 4.7% 01/09/2030 CLP 255,000,000 279,024 0.02
838,686 0.07
China
China Development Bank 2.89% 22/06/2025 CNY 8,520,000 1,211,263 0.10
China Development Bank 3.68% 26/02/2026 CNY 1,320,000 191,682 0.01
China Development Bank 3.43% 14/01/2027 CNY 1,490,000 216,612 0.02
China Development Bank 4.88% 09/02/2028 CNY 1,180,000 181,549 0.01
China Government Bond 2.64% 15/01/2028 CNY 28,760,000 4,094,470 0.32
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China Government Bond 3.29% 23/05/2029 CNY 15,420,000 2,273,968 0.18
China Government Bond 2.62% 25/06/2030 CNY 4,630,000 656,327 0.05
China Government Bond 2.88% 25/02/2033 CNY 20,630,000 2,980,057 0.24
China Government Bond 3.39% 16/03/2050 CNY 4,770,000 732,752 0.06
China Government Bond 3.81% 14/09/2050 CNY 5,380,000 887,007 0.07
China Government Bond 3.12% 25/10/2052 CNY 19,530,000 2,872,328 0.23
China Government Bond, Reg. S 0.125% 12/11/2026 EUR 200,000 203,014 0.02
16,501,029 1.31
Colombia
Colombia Titulos De Tesoreria 5.75% 03/11/2027 COP  3,931,200,000 899,278 0.07
Colombia Titulos De Tesoreria 7% 26/03/2031 Ccop 271,300,000 60,433 0.01
959,711 0.08
Denmark
Nykredit Realkredit A/S, Reg. S 0.5% 01/10/2043 DKK 6,827,428 819,469 0.06
Nykredit Realkredit A/S, Reg. S 0.5% 01/10/2050 DKK 722,049 79,264 0.01
Nykredit Realkredit A/S, Reg. S 1% 01/10/2050 DKK 5,600,978 650,629 0.05
Realkredit Danmark A/S, Reg. S 1% 01/10/2053 DKK 2,066,085 237,291 0.02
1,786,653 0.14
France
BPCE SA, Reg. S 0.875% 31/01/2024 EUR 200,000 220,263 0.02
BPCE SA, Reg. S 4.5% 13/01/2033 EUR 300,000 348,933 0.03
Cie de Saint-Gobain SA, Reg. S 3.5% 18/01/2029 EUR 100,000 112,853 0.01
Credit Agricole SA, Reg. S 0.875% 14/01/2032 EUR 300,000 272,985 0.02
Electricite de France SA, Reg. S, FRN 2.625%
Perpetual EUR 200,000 196,942 0.01
Electricite de France SA, Reg. S, FRN 2.875%
Perpetual EUR 200,000 205,246 0.01
Engie SA, Reg. S 4.25% 11/01/2043 EUR 100,000 115,992 0.01
France Government Bond OAT, Reg. S 0.75%
25/02/2028 EUR 710,000 738,700 0.06
France Government Bond OAT, Reg. S 0% 25/11/2030 EUR 3,810,000 3,597,424 0.28
France Government Bond OAT, Reg. S 2% 25/11/2032 EUR 1,410,000 1,500,987 0.12
France Government Bond OAT, Reg. S, 144A 2%
25/05/2048 EUR 365,000 333,929 0.03
Orange SA, Reg. S 3.875% 11/09/2035 EUR 300,000 353,221 0.03
7,997,475 0.63
Germany
Bundesobligation, Reg. S 0% 16/04/2027 EUR 630,000 651,412 0.05
Bundesobligation, Reg. S 2.2% 13/04/2028 EUR 2,295,000 2,557,961 0.20
Bundesrepublik Deutschland, Reg. S 2.3%
15/02/2033 EUR 13,815,000 15,646,163 1.24
Bundesrepublik Deutschland, Reg. S 2.6%
15/08/2033 EUR 370,000 428,961 0.03
Bundesrepublik Deutschland, Reg. S 0% 15/08/2052 EUR 270,000 159,081 0.01
Bundesschatzanweisungen, Reg. S 2.5% 13/03/2025 EUR 1,525,000 1,677,236 0.13
Daimler Truck International Finance BV, Reg. S
1.625% 06/04/2027 EUR 300,000 317,185 0.03
Deutsche Bank AG, Reg. S, FRN 1.75% 19/11/2030 EUR 400,000 384,451 0.03
Deutsche Bank AG, Reg. S, FRN 4% 24/06/2032 EUR 300,000 319,329 0.03
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E.ON SE, Reg. S 1.625% 29/03/2031 EUR 540,000 539,485 0.04
Kreditanstalt fuer Wiederaufbau, Reg. S 1.125%
04/07/2025 GBP 305,000 370,016 0.03
Volkswagen Financial Services NV, Reg. S 1.625%
10/02/2024 GBP 100,000 126,891 0.01
23,178,171 1.83
Greece
Greece Government Bond, Reg. S, 144A 2%
22/04/2027 EUR 30,000 32,949 -
Greece Government Bond, Reg. S, 144A 3.875%
15/06/2028 EUR 2,150,000 2,510,125 0.20
Greece Government Bond, Reg. S, 144A 1.5%
18/06/2030 EUR 430,000 438,743 0.03
Greece Government Bond, Reg. S, 144A 1.75%
18/06/2032 EUR 720,000 724,930 0.06
Greece Government Bond, Reg. S, 144A 4.25%
15/06/2033 EUR 2,155,000 2,611,714 0.21
Greece Government Bond, Reg. S, 144A 1.875%
24/01/2052 EUR 1,403,000 1,112,770 0.09
7,431,231 0.59
Hong Kong
AIA Group Ltd., Reg. S, FRN 0.88% 09/09/2033 EUR 500,000 471,430 0.04
471,430 0.04
Hungary
Magyar Export-Import Bank Zrt., Reg. S 6%
16/05/2029 EUR 100,000 117,437 0.01
117,437 0.01
India
India Government Bond 5.22% 15/06/2025 INR 30,790,000 360,702 0.03
360,702 0.03
Indonesia
Indonesia Government Bond 9% 15/03/2029 IDR  2,376,000,000 170,769 0.01
Indonesia Government Bond 8.25% 15/05/2029 IDR 4,485,000,000 314,134 0.03
Indonesia Government Bond 6.375% 15/04/2032 IDR 6,574,000,000 422,658 0.03
Indonesia Treasury 6.375% 15/08/2028 IDR 20,419,000,000 1,323,833 0.11
2,231,394 0.18
Ireland
Ireland Government Bond, Reg. S 3% 18/10/2043 EUR 340,000 390,715 0.03
390,715 0.03
Israel
Israel Government Bond 4.5% 17/01/2033 usD 285,000 271,413 0.02
Israel Government Bond, Reg. S 2.875% 29/01/2024 EUR 520,000 574,005 0.05
845,418 0.07
Italy
Enel Finance International NV, Reg. S 1% 16/09/2024 EUR 150,000 162,357 0.01
Italy Buoni Poliennali Del Tesoro, Reg. S 0.95%
15/09/2027 EUR 75,000 77,422 0.01
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Italy Buoni Poliennali Del Tesoro, Reg. S 4.4%
01/05/2033 EUR 2,220,000 2,611,873 0.21
Italy Buoni Poliennali Del Tesoro, Reg. S 4.35%
01/11/2033 EUR 1,570,000 1,835,824 0.14
4,687,476 0.37
Japan
Japan Government Five Year Bond 0.1% 20/06/2024 JPY 247,300,000 1,755,800 0.14
Japan Government Five Year Bond 0.1% 20/12/2024 JPY 93,800,000 666,158 0.05
Japan Government Five Year Bond 0.2% 20/03/2028 JPY 305,350,000 2,169,349 0.17
Japan Government Ten Year Bond 0.1% 20/09/2029 JPY 35,000,000 246,190 0.02
Japan Government Ten Year Bond 0.1% 20/06/2031 JPY 221,550,000 1,534,716 0.12
Japan Government Ten Year Bond 0.5% 20/03/2033 JPY 235,050,000 1,655,395 0.13
Japan Government Ten Year Bond 0.1% 20/03/2027 JPY 229,250,000 1,627,724 0.13
Japan Government Thirty Year Bond 0.5%
20/03/2049 JPY 27,900,000 153,688 0.01
Japan Government Thirty Year Bond 0.6%
20/06/2050 JPY 105,450,000 586,466 0.05
Japan Government Thirty Year Bond 1% 20/03/2052 JPY 231,250,000 1,405,494 0.11
Japan Government Thirty Year Bond 1.4%
20/09/2052 JPY 187,700,000 1,257,088 0.10
Japan Government Thirty Year Bond 2% 20/03/2042 JPY 10,000,000 78,832 0.01
Japan Government Thirty Year Bond 1.7%
20/03/2044 JPY 32,400,000 241,578 0.02
Japan Government Twenty Year Bond 1.2%
20/03/2035 JPY 729,550,000 5,423,041 0.43
Japan Government Twenty Year Bond 0.4%
20/06/2040 JPY 125,000,000 781,185 0.06
Japan Government Twenty Year Bond 0.5%
20/12/2041 JPY 71,900,000 444634 0.04
Japan Government Twenty Year Bond 2.2%
20/03/2030 JPY 5,000,000 39,661 -
Japan Government Twenty Year Bond 0.6%
20/06/2037 JPY 95,700,000 648,476 0.05
20,715,475 1.64
Korea, Republic Of
Export-Import Bank of Korea 5.125% 11/01/2033 usSD 255,000 265,242 0.02
Export-Import Bank of Korea 5.125% 18/09/2033 usD 300,000 312,944 0.02
Korea Development Bank (The) 4.375% 15/02/2033 usD 650,000 638,079 0.05
Korea Treasury 1.5% 10/03/2025 KRW 418,130,000 317,837 0.03
Korea Treasury 2.375% 10/12/2027 KRW 845,780,000 637,492 0.05
Korea Treasury 4.25% 10/12/2032 KRW  4,005,390,000 3,361,627 0.27
5,533,221 0.44
Malaysia
MISC Capital Two Labuan Ltd., 144A 3.75%
06/04/2027 usD 520,000 500,995 0.04
500,995 0.04
Mexico
America Movil SAB de CV 9.5% 27/01/2031 MXN 26,860,000 1,538,611 0.12
Mexican Bonos 8% 07/11/2047 MXN 2,500,000 131,696 0.01
Mexican Bonos 8% 31/07/2053 MXN 69,900,000 3,656,156 0.29
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Petroleos Mexicanos, Reg. S 7.19% 12/09/2024 MXN 29,685,700 1,671,819 0.13
6,998,282 0.55
Morocco
Morocco Government Bond, Reg. S 3.5% 19/06/2024 EUR 120,000 132,297 0.01
132,297 0.01
Netherlands
Cooperatieve Rabobank UA, Reg. S 1.25%
14/01/2025 GBP 300,000 368,072 0.03
ING Groep NV, Reg. S, FRN 5.25% 14/11/2033 EUR 200,000 243,130 0.02
Netherlands Government Bond, Reg. S, 144A 5.5%
15/01/2028 EUR 80,000 99,581 0.01
Netherlands Government Bond, Reg. S, 144A 2%
15/07/2024 EUR 40,000 43,840 -
754,623 0.06
Norway
Equinor ASA, Reg. S 1.375% 22/05/2032 EUR 300,000 293,045 0.02
293,045 0.02
Philippines
Philippines Government Bond 0.25% 28/04/2025 EUR 180,000 189,664 0.01
189,664 0.01
Poland
Poland Government Bond 2.75% 25/10/2029 PLN 1,130,000 256,549 0.02
256,549 0.02
Portugal
Portugal Obrigacoes do Tesouro OT, Reg. S, 144A
3.5% 18/06/2038 EUR 710,000 822,610 0.06
822,610 0.06
Qatar
QatarEnergy, 144A 3.125% 12/07/2041 usD 716,000 551,902 0.05
QatarEnergy, 144A 3.3% 12/07/2051 usD 400,000 293,053 0.02
844,955 0.07
Romania
Romania Government Bond, 144A 2.125%
07/03/2028 EUR 420,000 422,106 0.03
422,106 0.03
Saudi Arabia
SA Global Sukuk Ltd., Reg. S 0.946% 17/06/2024 usD 500,000 489,697 0.04
489,697 0.04
Serbia
Serbia Government Bond, 144A 3.125% 15/05/2027 EUR 760,000 804,393 0.06
Serbia Government Bond, 144A 2.05% 23/09/2036 EUR 250,000 192,748 0.02
997,141 0.08
South Africa
Anglo American Capital plc, 144A 2.25% 17/03/2028 usb 200,000 178,446 0.01
Anglo American Capital plc, 144A 4% 11/09/2027 uSD 200,000 192,308 0.02
South Africa Government Bond 8% 31/01/2030 ZAR 8,900,000 448,503 0.04
South Africa Government Bond 6.5% 28/02/2041 ZAR 9,090,000 300,789 0.02
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South Africa Government Bond 8.75% 28/02/2048 ZAR 22,400,000 903,347 0.07
2,023,393 0.16
Spain
Banco de Sabadell SA, Reg. S, FRN 5.25%
07/02/2029 EUR 500,000 570,596 0.05
CaixaBank SA, Reg. S, FRN 1.5% 03/12/2026 GBP 200,000 237,503 0.02
CaixaBank SA, Reg. S, FRN 0.75% 26/05/2028 EUR 300,000 302,163 0.03
Spain Bonos y Obligaciones del Estado 0%
31/01/2027 EUR 770,000 787,049 0.06
Spain Bonos y Obligaciones del Estado, Reg. S, 144A
1.25% 31/10/2030 EUR 300,000 301,677 0.02
Spain Bonos y Obligaciones del Estado, Reg. S, 144A
0.5% 31/10/2031 EUR 815,000 757,897 0.06
Spain Government Bond, Reg. S, 144A 3.15%
30/04/2033 EUR 579,000 650,610 0.05
Spain Government Bond, Reg. S, 144A 3.55%
31/10/2033 EUR 760,000 879,729 0.07
4,487,224 0.36
Supranational
Asian Development Bank 1.125% 10/06/2025 GBP 330,000 400,924 0.03
European Investment Bank, Reg. S 0.375%
15/09/2027 EUR 320,000 328,649 0.03
European Investment Bank, Reg. S 0.25%
20/01/2032 EUR 1,410,000 1,303,881 0.10
European Union, Reg. S 0% 06/07/2026 EUR 500,000 519,088 0.04
European Union, Reg. S 0.25% 22/10/2026 EUR 180,000 187,415 0.02
International Finance Corp. 6.3% 25/11/2024 INR 15,000,000 179,155 0.01
2,919,112 0.23
Switzerland
ABB Finance BV, Reg. S 3.25% 16/01/2027 EUR 100,000 111,790 0.01
UBS Group AG, Reg. S, FRN 4.49% 05/08/2025 usD 730,000 724,708 0.06
836,498 0.07
Tunisia
Tunisia Government Bond, Reg. S 5.625%
17/02/2024 EUR 760,000 811,810 0.06
811,810 0.06
United Kingdom
Barclays plc, FRN 5.304% 09/08/2026 usD 325,000 323,857 0.03
Barclays plc, FRN 5.501% 09/08/2028 uSD 440,000 442,269 0.03
BAT Capital Corp. 3.215% 06/09/2026 usD 349,000 333,955 0.03
BAT Capital Corp. 4.7% 02/04/2027 usD 123,000 121,825 0.01
BP Capital Markets America, Inc. 4.234%
06/11/2028 usD 225,000 223,849 0.02
HSBC Holdings plc, FRN 4.292% 12/09/2026 usD 250,000 244,965 0.02
HSBC Holdings plc, FRN 7.39% 03/11/2028 usD 575,000 616,504 0.05
HSBC Holdings plc, FRN 4.583% 19/06/2029 usD 200,000 194,089 0.02
HSBC Holdings plc, FRN 7.399% 13/11/2034 uSD 640,000 702,309 0.06
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Lloyds Banking Group plc, FRN 3.87% 09/07/2025 usD 270,000 267,502 0.02
Lloyds Banking Group plc, FRN 1.627% 11/05/2027 usb 900,000 825,298 0.07

Lloyds Banking Group plc, Reg. S, FRN 1.875%
15/01/2026 GBP 128,000 156,810 0.01
NatWest Group plc, Reg. S, FRN 0.78% 26/02/2030 EUR 325,000 309,565 0.02
NatWest Markets plc, Reg. S 2.75% 02/04/2025 EUR 250,000 273,505 0.02
Reynolds American, Inc. 4.45% 12/06/2025 usD 195,000 192,921 0.01
UK Treasury, Reg. S 4.75% 07/12/2030 GBP 100,000 138,047 0.01
UK Treasury, Reg. S 0.25% 31/07/2031 GBP 1,505,000 1,516,982 0.12
UK Treasury, Reg. S 1% 31/01/2032 GBP 1,020,000 1,077,754 0.08
UK Treasury, Reg. S 4.25% 07/06/2032 GBP 480,000 647,893 0.05
UK Treasury, Reg. S 1.25% 31/07/2051 GBP 965,602 655,526 0.05
UK Treasury, Reg. S 4.25% 07/12/2027 GBP 1,720,000 2,260,298 0.18
11,525,723 0.91

United States of America
Altria Group, Inc. 2.2% 15/06/2027 EUR 375,000 399,392 0.03
American Tower Corp., REIT 0.45% 15/01/2027 EUR 730,000 737,816 0.06
AT&T, Inc. 4.3% 18/11/2034 EUR 100,000 116,912 0.01
Avangrid, Inc. 3.8% 01/06/2029 usbD 300,000 283,078 0.02
Becton Dickinson & Co. 4.298% 22/08/2032 usD 430,000 415,192 0.03
Becton Dickinson & Co. 3.734% 15/12/2024 usD 50,000 49,239 -
Boeing Co. (The) 4.875% 01/05/2025 usbD 15,000 14,937 -
Boeing Co. (The) 2.75% 01/02/2026 usb 300,000 287,249 0.02
Boeing Co. (The) 3.625% 01/02/2031 usD 13,000 12,081 -
Celanese US Holdings LLC 6.379% 15/07/2032 usD 110,000 116,375 0.01
CMS Energy Corp. 3.6% 15/11/2025 usb 25,000 24,280 -
Comcast Corp. 0% 14/09/2026 EUR 1,075,000 1,095,400 0.09
Consumers Energy Co. 4.65% 01/03/2028 usD 420,000 423,059 0.03
Consumers Energy Co. 3.6% 15/08/2032 usbD 610,000 565,807 0.05
Corporate Office Properties LP, REIT 2.75%

15/04/2031 usD 309,000 250,153 0.02
Crown Castle, Inc., REIT 5% 11/01/2028 usbD 133,000 132,599 0.01
Crown Castle, Inc., REIT 2.5% 15/07/2031 usD 230,000 191,962 0.02
DTE Electric Co. 2.625% 01/03/2031 usD 330,000 289,101 0.02
Duke Energy Carolinas LLC 4.95% 15/01/2033 usbD 280,000 285,359 0.02
Duke Energy Carolinas LLC 5.35% 15/01/2053 usD 280,000 287,451 0.02
Elevance Health, Inc. 4.75% 15/02/2033 usD 61,000 61,051 0.01
Elevance Health, Inc. 5.125% 15/02/2053 usbD 52,000 52,130 0.01
Eli Lilly & Co. 3.375% 15/03/2029 usbD 300,000 288,698 0.02
Eli Lilly & Co. 4.7% 27/02/2033 usD 161,000 165,167 0.01
Entergy Louisiana LLC 4.75% 15/09/2052 usbD 200,000 184,181 0.02
Exxon Mobil Corp. 0.524% 26/06/2028 EUR 300,000 300,271 0.02
General Motors Financial Co., Inc. 1.05% 08/03/2024 usD 225,000 223,005 0.02
Intercontinental Exchange, Inc. 4.35% 15/06/2029 uUsD 300,000 299,388 0.02
Mastercard, Inc. 4.85% 09/03/2033 usbD 268,000 276,951 0.02
McDonald's Corp., Reg. S 0.25% 04/10/2028 EUR 300,000 292,354 0.02
Morgan Stanley, FRN 2.95% 07/05/2032 EUR 960,000 1,005,072 0.08
Norfolk Southern Corp. 4.45% 01/03/2033 usbD 98,000 96,790 0.01
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Northrop Grumman Corp. 4.7% 15/03/2033 usD 260,000 262,364 0.02
Northrop Grumman Corp. 4.95% 15/03/2053 uSD 45,000 44,628 -
ONEOK, Inc. 5.8% 01/11/2030 usD 15,000 15,604 -
ONEOK, Inc. 6.05% 01/09/2033 usD 110,000 116,597 0.01
Oracle Corp. 3.6% 01/04/2050 usD 310,000 229,889 0.02
Pacific Gas and Electric Co. 3% 15/06/2028 usD 1,600,000 1,459,424 0.12
Pacific Gas and Electric Co. 3.25% 01/06/2031 usD 475,000 411,809 0.03
Pacific Gas and Electric Co. 5.9% 15/06/2032 usD 500,000 508,996 0.04
PepsiCo, Inc. 0.75% 14/10/2033 EUR 325,000 294,357 0.02
Pfizer Investment Enterprises Pte. Ltd. 4.75%
19/05/2033 usD 445,000 446,163 0.04
Pfizer Investment Enterprises Pte. Ltd. 5.3%
19/05/2053 usD 47,000 48,017 -
Philip Morris International, Inc. 2.1% 01/05/2030 usD 106,000 90,989 0.01
Philip Morris International, Inc. 5.375% 15/02/2033 usD 400,000 410,482 0.03
Prologis LP, REIT 5.25% 15/06/2053 usD 29,000 30,321 -
Salesforce, Inc. 2.9% 15/07/2051 usD 425,000 304,143 0.02
Southern California Edison Co. 3.65% 01/02/2050 usD 210,000 162,864 0.01
Southern California Edison Co. 3.45% 01/02/2052 usD 375,000 274,053 0.02
Stryker Corp. 0.75% 01/03/2029 EUR 190,000 186,847 0.02
Thermo Fisher Scientific, Inc. 0.5% 01/03/2028 EUR 300,000 301,439 0.02
T-Mobile USA, Inc. 2.55% 15/02/2031 usD 200,000 172,359 0.01
Toyota Motor Credit Corp. 1.9% 13/01/2027 usD 180,000 167,530 0.01
Toyota Motor Credit Corp. 3.375% 01/04/2030 usD 123,000 115,663 0.01
Union Pacific Corp. 2.95% 10/03/2052 usD 764,000 542,514 0.04
US Treasury 3.875% 31/03/2025 usD 14,661,900 14,535,833 1.15
US Treasury 5% 31/08/2025 usD 4,450,000 4,491,838 0.36
US Treasury 3.625% 15/05/2026 usD 670,000 662,436 0.05
US Treasury 0.75% 31/05/2026 usD 1,290,000 1,191,335 0.10
US Treasury 2.125% 31/05/2026 usD 780,000 745,052 0.06
US Treasury 4.625% 15/11/2026 usD 521,000 529,345 0.04
US Treasury 4.125% 30/09/2027 usD 106,900 107,622 0.01
US Treasury 3.625% 31/03/2028 usD 22,189,800 21,953,166 1.74
US Treasury 4.375% 31/08/2028 usD 7,830,000 7,998,834 0.63
US Treasury 3.75% 31/05/2030 usD 2,000,000 1,983,094 0.16
US Treasury 3.5% 15/02/2033 usD 49,917,000 48,435,092 3.84
US Treasury 3.375% 15/05/2033 usD 775,000 744,303 0.06
US Treasury 3.875% 15/08/2033 usD 1,597,000 1,596,002 0.13
US Treasury 1.875% 15/02/2041 usD 50,000 36,023 -
US Treasury 1.75% 15/08/2041 usD 1,703,000 1,187,177 0.09
US Treasury 2% 15/11/2041 usD 600,000 435,188 0.04
US Treasury 3.875% 15/05/2043 usD 380,000 363,117 0.03
US Treasury 1.25% 15/05/2050 usD 180,000 97,355 0.01
US Treasury 2.375% 15/05/2051 usD 123,000 88,051 0.01
US Treasury 2% 15/08/2051 usD 2,559,000 1,676,011 0.13
US Treasury 2.25% 15/02/2052 usD 940,000 653,362 0.05
US Treasury 2.875% 15/05/2052 usD 300,000 239,459 0.02
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US Treasury 3.625% 15/02/2053 usD 40,378,300 37,384,629 2.96
US Treasury Inflation Indexed 1.375% 15/07/2033 usD 1,640,000 1,613,045 0.13
US Treasury Inflation Indexed, FRN 2.375%
15/10/2028 usD 4,277,900 4,428,226 0.35
US Treasury Inflation Indexed, FRN 1% 15/02/2049 usD 570,000 563,354 0.05
US Treasury Inflation Indexed, FRN 1.5% 15/02/2053 usD 1,500,000 1,413,858 0.11
VICI Properties LP, REIT 4.375% 15/05/2025 usD 276,000 271,408 0.02
Wells Fargo & Co., Reg. S, FRN 1.338% 04/05/2025 EUR 340,000 371,621 0.03
171,615,388 13.58
Total Bonds 316,650,631 25.07
Convertible Bonds
United States of America
AES Corp. (The) 6.875% 15/02/2024 usD 52,900 4,024,632 0.32
4,024,632 0.32
Total Convertible Bonds 4,024,632 0.32
Equities
Brazil
Equatorial Energia SA BRL 1,259,665 9,258,898 0.73
Pagseguro Digital Ltd. 'A' usD 268,228 3,344,803 0.26
Vale SA BRL 243,533 3,861,677 0.31
16,465,378 1.30
Canada
Brookfield Asset Management Ltd. 'A' CAD 65,641 2,636,440 0.21
Brookfield Corp. CAD 448,411 17,986,525 1.42
Canadian Natural Resources Ltd. CAD 219,907 14,407,099 1.14
Constellation Software, Inc. CAD 9,188 22,780,318 1.80
Restaurant Brands International, Inc. CAD 120,513 9,416,030 0.75
TC Energy Corp. CAD 220,262 8,604,023 0.68
Tourmaline Oil Corp. CAD 162,926 7,327,090 0.58
83,157,525 6.58
Denmark
Coloplast A/S 'B' DKK 69,100 7,900,086 0.63
7,900,086 0.63
France
Airbus SE EUR 56,107 8,660,580 0.69
Kering SA EUR 6,059 2,688,869 0.21
LVMH Moet Hennessy Louis Vuitton SE EUR 8,968 7,274,170 0.58
Pernod Ricard SA EUR 31,638 5,594,550 0.44
Sanofi SA EUR 72,469 7,184,677 0.57
Schneider Electric SE EUR 27,752 5,587,868 0.44
36,990,714 2.93
Germany
MTU Aero Engines AG EUR 24,728 5,329,686 0.42
Muenchener Rueckversicherungs-Gesellschaft AG EUR 17,959 7,436,754 0.59
12,766,440 1.01
Hong Kong
AIA Group Ltd. HKD 575,200 4,995,845 0.40
4,995,845 0.40
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India
HDFC Bank Ltd. INR 815,933 16,738,434 1.32
16,738,434 1.32
Japan
Keyence Corp. JPY 11,000 4,821,777 0.38
Mitsui & Co. Ltd. JPY 212,700 7,925,020 0.63
Murata Manufacturing Co. Ltd. JPY 157,800 3,332,566 0.26
SMC Corp. JPY 10,100 5,401,182 0.43
Tokyo Electron Ltd. JPY 72,600 12,904,694 1.02
34,385,239 2.72
Netherlands
Akzo Nobel NV EUR 41,120 3,397,565 0.27
ASML Holding NV EUR 9,185 6,934,795 0.55
DSM-Firmenich AG EUR 24,156 2,459,477 0.19
Universal Music Group NV EUR 331,691 9,471,817 0.75
Wolters Kluwer NV EUR 79,039 11,231,787 0.89
33,495,441 2.65
Spain
Industria de Diseno Textil SA EUR 105,097 4,583,954 0.36
4,583,954 0.36
Switzerland
Chocoladefabriken Lindt & Spruengli AG CHF 521 6,257,934 0.50
Givaudan SA CHF 1,818 7,562,957 0.60
Nestle SA CHF 220,998 25,577,728 2.02
Zurich Insurance Group AG CHF 10,647 5,566,337 0.44
44,964,956 3.56
Taiwan, Province Of China
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 1,799,000 34,622,624 2.74
34,622,624 2.74
United Kingdom
AstraZeneca plc GBP 225,436 30,362,482 2.40
BAE Systems plc GBP 687,490 9,726,528 0.77
National Grid plc GBP 384,766 5,195,238 0.41
Rio Tinto plc GBP 48,581 3,608,014 0.29
48,892,262 3.87
United States of America
AES Corp. (The) usD 284,400 5,474,700 0.43
Alphabet, Inc. 'C' usD 95,438 13,450,077 1.06
Altria Group, Inc. usD 111,926 4,515,095 0.36
Aon plc 'A' usD 35,380 10,296,288 0.82
Baker Hughes Co. usSD 244,731 8,364,906 0.66
Boeing Co. (The) usD 37,493 9,772,925 0.77
Broadcom, Inc. usD 53,147 59,325,339 4.70
Brookfield Infrastructure Partners LP CAD 92,559 2,917,070 0.23
Carlyle Group, Inc. (The) usD 192,076 7,815,572 0.62
Centene Corp. usbD 72,397 5,372,581 0.43
Chevron Corp. usD 49,752 7,421,008 0.59
Cigna Group (The) usD 26,530 7,944,409 0.63
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Costco Wholesale Corp. usD 17,658 11,655,693 0.92
Crown Castle, Inc., REIT USsD 91,200 10,505,328 0.83
Danaher Corp. usD 41,938 9,701,937 0.77
Darden Restaurants, Inc. usD 55,998 9,200,471 0.73
Gilead Sciences, Inc. usD 91,597 7,420,273 0.59
Goldman Sachs Group, Inc. (The) uUSsD 10,218 3,941,798 0.31
Home Depot, Inc. (The) usSD 41,233 14,289,296 1.13
JPMorgan Chase & Co. usD 142,694 24,272,249 1.92
Keurig Dr Pepper, Inc. uUSsD 279,039 9,297,580 0.74
Merck & Co., Inc. usD 50,583 5,514,559 0.44
Microsoft Corp. usD 82,828 31,146,641 2.47
Motorola Solutions, Inc. usD 34,776 10,888,018 0.86
Northrop Grumman Corp. usD 21,864 10,235,413 0.81
Pfizer, Inc. usD 163,693 4,712,721 0.37
Philip Morris International, Inc. uUSsD 309,051 29,075,518 2.30
Pioneer Natural Resources Co. uUSsD 19,818 4,456,672 0.35
Procter & Gamble Co. (The) usD 26,216 3,841,693 0.30
Southwest Airlines Co. usD 106,448 3,074,218 0.24
TE Connectivity Ltd. usD 54,434 7,647,977 0.61
Thermo Fisher Scientific, Inc. usD 15,231 8,084,463 0.64
United Parcel Service, Inc. 'B' usD 29,641 4,660,454 0.37
UnitedHealth Group, Inc. usD 51,194 26,952,105 2.13
Veralto Corp. usD 15,099 1,242,044 0.10
Visa, Inc. 'A' usD 89,717 23,357,821 1.85
417,844,912 33.08
Total Equities 797,803,810 63.15
Total Transferable securities and money market
instruments admitted to an official exchange listing 1,118,479,073 88.54
Transferable securities and money market instruments
dealt in on another regulated market
Bonds
Australia
Commonwealth Bank of Australia, 144A 2.688%
11/03/2031 usD 700,000 576,330 0.05
National Australia Bank Ltd., 144A 2.99%
21/05/2031 usD 500,000 418,734 0.03
995,064 0.08
Brazil
BNTNF 10 10% 01/01/2033 BRL 12,146,000 2,464,792 0.19
Brazil Notas do Tesouro Nacional, FRN 6%
15/08/2040 BRL 11,000 101,219 0.01
Brazil Notas do Tesouro Nacional, FRN 6%
15/08/2060 BRL 11,000 102,299 0.01
Brazil Treasury, FRN 2.5% 15/08/2050 BRL 79,200 734,180 0.06
3,402,490 0.27
Colombia
Ecopetrol SA 6.875% 29/04/2030 usD 345,000 342,304 0.03
342,304 0.03
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Denmark
Danske Bank A/S, FRN, 144A 0.976% 10/09/2025 usD 780,000 754,548 0.06
754,548 0.06
France
BNP Paribas SA, FRN, 144A 2.159% 15/09/2029 usD 200,000 174,145 0.01
BPCE SA, 144A 5.15% 21/07/2024 usD 211,000 209,234 0.02
383,379 0.03
Germany
BMW US Capital LLC, 144A 3.9% 09/04/2025 usD 130,000 128,571 0.01
Daimler Truck Finance North America LLC, 144A
3.65% 07/04/2027 usD 150,000 144,645 0.01
Deutsche Bank AG, FRN 2.129% 24/11/2026 usD 200,000 187,587 0.02
Deutsche Bank AG, FRN 2.311% 16/11/2027 usD 300,000 274,479 0.02
735,282 0.06
Ireland
AIB Group plc, FRN, 144A 7.583% 14/10/2026 usD 395,000 407,778 0.03
407,778 0.03
Japan
Japan Government CPI Linked Bond, FRN 0.1%
10/09/2024 JPY 27,000,000 210,896 0.02
Japan Treasury Bill 0% 20/02/2024 JPY 556,600,000 3,948,472 0.31
4,159,368 0.33
Mexico
Petroleos Mexicanos 4.875% 18/01/2024 usD 31,000 30,945 -
Petroleos Mexicanos 4.25% 15/01/2025 usD 114,000 111,462 0.01
Petroleos Mexicanos 6.875% 04/08/2026 usD 441,000 428,532 0.04
Petroleos Mexicanos 6.49% 23/01/2027 usD 709,000 665,753 0.05
1,236,692 0.10
Panama
Aeropuerto Internacional de Tocumen SA, Reg. S
5.125% 11/08/2061 usD 205,000 156,359 0.01
156,359 0.01
Philippines
Philippines Government Bond, Reg. S 0.001%
12/04/2024 JPY 300,000,000 2,123,660 0.17
2,123,660 0.17
Ukraine
Ukraine Government Bond, Reg. S 6.876%
21/05/2031 usD 1,384,000 322,749 0.02
322,749 0.02
United Kingdom
Astrazeneca Finance LLC 2.25% 28/05/2031 usD 319,000 275,192 0.02
AstraZeneca plc 3.375% 16/11/2025 usD 350,000 342,445 0.03
617,637 0.05
United States of America
7-Eleven, Inc., 144A 0.95% 10/02/2026 usD 125,000 115,579 0.01
Affirm Asset Securitization Trust 'A', 144A 7.11%
15/11/2028 usD 188,000 188,590 0.02
American Electric Power Co., Inc. 1% 01/11/2025 (UR]; 50,000 46,432 -
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Amgen, Inc. 4.2% 01/03/2033 usD 775,000 737,669 0.06
Amgen, Inc. 5.65% 02/03/2053 usD 344,000 362,180 0.03
Apple, Inc. 2.65% 11/05/2050 usD 71,000 48,936 -
AT&T, Inc. 2.55% 01/12/2033 usD 116,000 94,603 0.01
AT&T, Inc. 3.5% 15/09/2053 usD 477,000 346,555 0.03
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.2% 20/10/2027 usD 294,000 294,732 0.02
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.81% 20/12/2029 usD 240,000 245,590 0.02
Bank of America Corp., FRN 1.843% 04/02/2025 USD 1,000,000 996,180 0.08
Bank of America Corp., FRN 0.976% 22/04/2025 usD 1,200,000 1,181,007 0.09
Bank of America Corp., FRN 2.456% 22/10/2025 usD 109,000 106,164 0.01
Bank of America Corp., FRN 1.319% 19/06/2026 usD 246,000 231,667 0.02
Bank of America Corp., FRN 5.202% 25/04/2029 usD 266,000 267,816 0.02
Baxter International, Inc. 2.539% 01/02/2032 usD 451,000 378,380 0.03
Berkshire Hathaway Energy Co. 1.65% 15/05/2031 usD 300,000 240,876 0.02
Broadcom, Inc., 144A 4% 15/04/2029 usD 77,000 74,379 0.01
Broadcom, Inc., 144A 3.137% 15/11/2035 usD 50,000 41,076 -
Broadcom, Inc., 144A 3.75% 15/02/2051 usD 109,000 85,814 0.01
Broadcom, Inc. 4.15% 15/11/2030 usD 130,000 124,243 0.01
Broadcom, Inc., Reg. S 3.419% 15/04/2033 usD 99,000 86,997 0.01
Charter Communications Operating LLC 2.3%
01/02/2032 usD 510,000 406,226 0.03
Citigroup, Inc., FRN 0.981% 01/05/2025 usD 448,000 440,504 0.04
Connecticut Avenue Securities Trust, FRN 'IM1', 144A
7.637% 25/05/2043 usD 393,628 402,153 0.03
Connecticut Avenue Securities Trust, FRN 'IM1', 144A
7.237% 25/06/2043 usD 241,492 243,358 0.02
Connecticut Avenue Securities Trust, FRN '1IM1', 144A
7.037% 25/07/2043 usD 179,682 180,532 0.01
Corebridge Financial, Inc. 3.9% 05/04/2032 usD 212,000 191,793 0.02
CSX Corp. 3.8% 15/04/2050 usD 12,000 9,817 -
CSX Corp. 2.5% 15/05/2051 usD 200,000 129,335 0.01
Equinix, Inc., REIT 1.8% 15/07/2027 usD 222,000 201,133 0.02
Equinix, Inc., REIT 2.15% 15/07/2030 usD 813,000 689,413 0.06
FirstEnergy Transmission LLC, 144A 2.866%
15/09/2028 usD 250,000 226,918 0.02
Gilead Sciences, Inc. 5.25% 15/10/2033 usD 378,000 394,161 0.03
Gilead Sciences, Inc. 5.55% 15/10/2053 usD 325,000 352,432 0.03
GNMA 2.5% 20/08/2051 usD 661,949 570,673 0.05
GNMA 2.5% 20/10/2051 usD 238,063 204,097 0.02
GNMA 2.5% 20/12/2051 usD 313,457 270,972 0.02
GNMA 3.5% 20/09/2052 usD 1,399,420 1,302,940 0.10
Grand Parkway Transportation Corp. 3.236%
01/10/2052 usD 150,000 113,042 0.01
Hyundai Capital America, 144A 1.65% 17/09/2026 usD 300,000 272,782 0.02
JPMorgan Chase & Co., FRN 1.045% 19/11/2026 usD 750,000 694,963 0.06
JPMorgan Chase & Co., FRN 1.578% 22/04/2027 usD 466,000 430,216 0.03
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JPMorgan Chase & Co., FRN 4.323% 26/04/2028 usD 600,000 591,356 0.05
JPMorgan Chase & Co., FRN 3.54% 01/05/2028 usD 100,000 95,495 0.01
Morgan Stanley, FRN 4.21% 20/04/2028 usD 2,000 1,956 -
Morgan Stanley, FRN 5.25% 21/04/2034 usD 400,000 400,147 0.03
Niagara Mohawk Power Corp., Reg. S 3.508%
01/10/2024 usD 5,000 4913 -
Ohio Turnpike & Infrastructure Commission 3.216%
15/02/2048 usD 175,000 132,040 0.01
Pacific Gas and Electric Co. 2.1% 01/08/2027 usD 1,068,000 963,301 0.08
Pacific Gas and Electric Co. 3.3% 01/12/2027 usD 250,000 233,557 0.02
Philip Morris International, Inc. 5.75% 17/11/2032 usD 248,000 260,387 0.02
Roche Holdings, Inc., 144A 2.076% 13/12/2031 usD 350,000 294,839 0.02
SMB Private Education Loan Trust, FRN 'A1B', 144A
6.888% 15/11/2052 usD 213,726 214,160 0.02
Southern California Edison Co. 2.85% 01/08/2029 usD 420,000 383,155 0.03
Stellantis Finance US, Inc., 144A 1.711%
29/01/2027 usD 700,000 636,030 0.05
Stellantis Finance US, Inc., 144A 2.691%
15/09/2031 usD 200,000 167,444 0.01
T-Mobile USA, Inc. 3.875% 15/04/2030 usD 425,000 403,139 0.03
T-Mobile USA, Inc. 3% 15/02/2041 usD 211,000 158,054 0.01
Tricon Residential Trust 'A', 144A 5.1% 17/07/2040 usD 166,846 164,971 0.01
Tricon Residential Trust 'B', 144A 5.1% 17/07/2040 usD 100,000 97,472 0.01
Tricon Residential Trust 'C', 144A 5.1% 17/07/2040 usD 100,000 96,910 0.01
UMBS 2% 01/09/2040 usD 1,674,873 1,442,505 0.11
UMBS 3% 01/01/2051 usD 4,448 3,945 -
UMBS 3% 01/12/2051 usD 1,275 1,129 -
UMBS 3.5% 01/06/2052 usD 24,056 22,081 -
UMBS 5% 01/12/2052 usD 1,043,961 1,033,594 0.08
UMBS 5.5% 01/02/2053 usD 59,833 60,119 0.01
UMBS 5.5% 01/05/2053 usD 10,197 10,242 -
UMBS 5.5% 01/06/2053 usD 36,319 36,480 -
UMBS 5.5% 01/06/2053 usD 160,728 161,440 0.01
UMBS 5% 01/07/2053 usD 56,043 55,457 -
UMBS 5% 01/07/2053 usD 98,184 97,157 0.01
UMBS 5.5% 01/07/2053 usD 135,765 136,395 0.01
UMBS 5.5% 01/07/2053 usD 426,703 428,528 0.03
Warnermedia Holdings, Inc. 5.05% 15/03/2042 usD 589,000 519,545 0.04
Wells Fargo & Co., FRN 3.526% 24/03/2028 usD 845,000 806,543 0.06
Wells Fargo & Co., FRN 4.611% 25/04/2053 usD 300,000 270,056 0.02
Westlake Automobile Receivables Trust 'A2A', 144A
5.51% 15/06/2026 usD 165,641 165,452 0.01
Westlake Automobile Receivables Trust 'A3', 144A
5.21% 18/01/2028 usD 45,000 44,889 —
24,617,808 1.95
Total Bonds 40,255,118 3.19
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Total Transferable securities and money market
instruments dealt in on another regulated market 40,255,118 3.19
Recently issued securities
Bonds
Spain
CaixaBank SA, FRN, 144A 6.208% 18/01/2029 usD 325,000 331,794 0.02
331,794 0.02
United States of America
Metropolitan Life Global Funding I, 144A 5.05%
06/01/2028 usD 280,000 283,123 0.02
New York Life Global Funding, 144A 4.55%
28/01/2033 usD 99,000 97,663 0.01
380,786 0.03
Total Bonds 712,580 0.05
Total Recently issued securities 712,580 0.05
Other transferable securities and money market
instruments
Warrants
Canada
Constellation Software, Inc. 31/03/2040" CAD 8,547 - -
Total Warrants - -
Total Other transferable securities and money market
instruments - -
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 49,908,938 49,908,938 3.95
49,908,938 3.95
Total Collective Investment Schemes - UCITS 49,908,938 3.95
Total Units of authorised UCITS or other collective
investment undertakings 49,908,938 3.95
Total Investments 1,209,355,709 95.73
Cash 37,262,300 2.95
Other assets/(liabilities) 16,634,848 1.32
Total net assets 1,263,252,857 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
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202 | Capital International Fund Audited Annual Report 2023

Country Security Description Currency Nominal Market Unrealised % of
Value Value Gain/ Net
usb (Loss) Assets
usD
United States of America GNMA, 6.50%, 15/01/2053 usb 2,580,000 2,641,376 16,226 0.21
United States of America UMBS, 2.50%, 25/01/2053 usb 6,850,000 5,828,387 306,606 0.46
United States of America UMBS, 4.00%, 25/01/2053 usb 3,270,121 3,093,202 105,640 0.24
United States of America UMBS, 4.50%, 25/01/2053 Usb 6,195,000 6,005,762 265,707 0.48
United States of America UMBS, 5.00%, 25/01/2053 Usb 5,085,556 5,031,919 132,050 0.40
United States of America UMBS, 5.50%, 25/01/2053 Usb 2,766,600 2,778,704 44,543 0.22
United States of America UMBS, 6.00%, 25/01/2053 Usb 3,005,000 3,051,484 47,834 0.24
United States of America UMBS, 6.50%, 25/01/2053 usb 1,275,000 1,306,726 23,060 0.10
United States of America UMBS, 7.00%, 25/01/2053 Usb 2,515,000 2,594,478 35,465 0.21
United States of America UMBS, 3.50%, 25/02/2053 Usb 2,466,861 2,265,658 (3,903) 0.18
United States of America UMBS, 6.00%, 25/02/2053 usb 2,000,000 2,030,859 703 0.16
United States of America UMBS, 2.00%, 25/01/2054 usb 1,825,000 1,491,937 52,539 0.12
United States of America UMBS, 3.50%, 25/01/2054 usb 1,215,139 1,114,890 38,169 0.09
Total To Be Announced Contracts Long Positions 39,235,382 1,064,639 3.11
Net To Be Announced Contracts 39,235,382 1,064,639 3.11
Financial Futures Contracts

Security Description Global Unrealised
Number of Exposure Gain/(Loss) % of Net
Contracts Currency uUsD usb Assets
Canada 10 Year Bond, 19/03/2024 38 CAD 3,561,254 2,964 -
Euro-Bobl, 07/03/2024 87 EUR 11,456,087 171,605 0.01
Euro-BTP, 07/03/2024 2 EUR 263,071 8,301 -
Euro-Bund, 07/03/2024 22 EUR 3,332,648 95,912 0.01
Euro-OAT, 07/03/2024 21 EUR 3,048,790 106,439 0.01
Euro-Schatz, 07/03/2024 11 EUR 1,293,824 5,248 -
Long Gilt, 26/03/2024 47 GBP 6,149,613 311,294 0.02
US 2 Year Note, 28/03/2024 98 usb 20,179,578 187,573 0.02
US 5 Year Note, 28/03/2024 141 usb 15,337,055 302,737 0.02
US 10 Year Note, 19/03/2024 32 Usb 3,612,500 68,100 0.01
US Long Bond, 19/03/2024 24 Usb 2,998,500 220,967 0.02
US Ultra Bond, 19/03/2024 21 Usb 2,805,469 215,223 0.02
Total Unrealised Gain on Financial Futures Contracts 1,696,363 0.14
Euro-Buxl 30 Year Bond, 07/03/2024 (5) EUR (782,259) (63,923) (0.01)
Japan 10 Year Bond, 13/03/2024 (9) JPY (9,364,468) (31,686) -
US 10 Year Ultra Bond, 19/03/2024 (49) USD (5,782,766) (259,212) (0.02)
Total Unrealised Loss on Financial Futures Contracts (354,821) (0.03)
Net Unrealised Gain on Financial Futures Contracts 1,341,542 0.11
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Interest Rate Swap Contracts

Market Unrealised
Nominal Maturity Value Gain/(Loss) % of Net
Amount Currency Counterparty Security Description Date usD USD  Assets
3,705,000 GBP Citigroup Pay floating SONIA 1 day 21/06/2028 294,804 294,804 0.02
Receive fixed 4.98%
1,820,000 GBP Citigroup Pay floating SONIA 1 day 21/06/2028 142,945 142,945 0.01
Receive fixed 4.96%
6,760,000 usD Citigroup Pay fixed 3.29% Receive 13/01/2030 74,104 74,104 0.01
floating SOFR 1 day
Total Unrealised Gain on Interest Rate Swap Contracts 511,853 511,853 0.04
2,005,000 GBP Citigroup  Pay fixed 4.367% Receive 21/06/2033 (221,618) (221,618) (0.02)
floating SONIA 1 day
38,800,000 MXN Citigroup Pay floating TIIE 4 week 25/06/2026 (141,905) (141,905) (0.01)
Receive fixed 6.58%
30,700,000 MXN Citigroup Pay floating TIIE 4 week 25/06/2026 (110,148) (110,148) (0.01)
Receive fixed 6.633%
990,000 GBP Citigroup  Pay fixed 4.349% Receive 21/06/2033 (107,622) (107,622) (0.01)
floating SONIA 1 day
29,500,000 MXN Citigroup Pay floating TIIE 4 week 25/06/2026 (106,442) (106,442) (0.01)
Receive fixed 6.618%
30,656,888 MXN Citigroup Pay floating TIIE 4 week 30/10/2026 (74,460) (74,460) (0.01)
Receive fixed 7.52%
14,873,112 MXN Citigroup Pay floating TIIE 4 week 29/10/2026 (33,933) (33,933) -
Receive fixed 7.62%
9,000,000 MXN Citigroup Pay floating TIIE 4 week 25/06/2026 (32,857) (32,857) -
Receive fixed 6.585%
6,900,000 MXN Citigroup Pay floating TIIE 4 week 25/06/2026 (25,145) (25,145) -
Receive fixed 6.59%
9,900,000 MXN Citigroup Pay floating TIIE 4 week 29/10/2026 (23,024) (23,024) -
Receive fixed 7.59%
4,700,000 NZD Citigroup Pay floating BBR 3 month 22/03/2024 (18,052) (18,052) -
Receive fixed 2.985%
2,795,000 usD Citigroup Pay floating SOFR 1 day 13/01/2026 (15,170) (15,170) -
Receive fixed 3.792%
Total Unrealised Loss on Interest Rate Swap Contracts (910,376) (910,376) (0.07)
Net Unrealised Loss on Interest Rate Swap Contracts (398,523) (398,523) (0.03)
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As at 31 December 2023

Credit Default Swap Contracts

Market Unrealised % of
Nominal Buy/ Interest(Paid)/ Maturity Value Gain/(Loss)  Net
Amount Currency Counterparty Reference Entity  Sell Received Rate Date usb USD Assets
2,710,000 usb Citigroup CDX.NA.1G.41-V1 Sell 1.00% 20/12/2028 52,782 52,782 -
11,500,000 EUR Citigroup ITRAXX.EUROPE. Sell 1.00% 20/12/2028 247,124 247,124 0.02
MAIN.40-V1
Total Unrealised Gain on Credit Default Swap Contracts 299,906 299,906 0.02
Net Unrealised Gain on Credit Default Swap Contracts 299,906 299,906 0.02
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usb Assets
CAD 300,000 usD 221,439 08/01/2024 HSBC 4,986 -
CZK 4,500,000 usD 200,891 08/01/2024 BNP Paribas 299 -
EUR 1,180,292 PLN 5,120,000 08/01/2024 BNY Mellon 2,078 -
GBP 560,000 usD 707,333  08/01/2024 UBS 6,490 -
SGD 370,000 usD 277,618 08/01/2024 BNP Paribas 2,804 -
CNH 9,580,000 usD 1,338,363  09/01/2024 BNP Paribas 6,691 -
DKK 8,100,000 usSD 1,174,611  09/01/2024 BNP Paribas 25,265 -
EUR 803,691 DKK 5,990,000 09/01/2024 Citibank 124 -
HUF 231,070,000 usD 663,024  09/01/2024 J.P. Morgan 2,474 -
PLN 2,615,000 usD 661,282  09/01/2024 J.P. Morgan 3,266 -
SEK 2,510,000 usD 240,405 09/01/2024 Citibank 8,513 -
ZAR 12,000,000 usD 653,635 09/01/2024 Morgan Stanley 2,050 -
EUR 250,000 usD 269,888 11/01/2024 BNP Paribas 6,186 -
EUR 340,000 usD 372,922 11/01/2024 HSBC 2,538 -
EUR 6,180,000 usD 6,673,980 11/01/2024 Morgan Stanley 150,570 0.01
BRL 1,610,000 usD 325,010 12/01/2024 Morgan Stanley 6,156 -
INR 2,900,000 usDb 34,764  12/01/2024 Standard Chartered 62 -
JPY 94,130,000 usD 661,374  12/01/2024 Citibank 7,170 -
usD 699,799 CLP 609,840,000 12/01/2024 Morgan Stanley 7,817 -
usD 490,504 KRW 630,460,000 12/01/2024 Citibank 4,183 -
ILS 500,000 usD 136,154  18/01/2024 BNP Paribas 1,983 -
CNH 1,440,000 usD 200,619  19/01/2024 HSBC 1,704 -
EUR 970,000 usD 1,067,652 19/01/2024 BNP Paribas 3,897 -
EUR 2,760,000 usD 2,970,688  19/01/2024 Goldman Sachs 78,354 0.01
GBP 1,080,000 usD 1,357,646  19/01/2024 Morgan Stanley 19,105 -
JPY 732,300,000 usD 5,095,717 19/01/2024 HSBC 111,299 0.01
MYR 1,780,000 usD 382,138 19/01/2024 HSBC 6,468 -
THB 52,590,000 usD 1,473,935 19/01/2024 Citibank 69,097 0.01
CAD 2,670,000 usD 1,989,635 22/01/2024 BNP Paribas 26,053 -
CHF 590,000 usSD 684,057 22/01/2024 Morgan Stanley 18,913 -
EUR 2,419,111 usD 2,646,713  22/01/2024  Bank of America 26,009 -
IDR 7,500,000,000 usD 486,003 22/01/2024 UBS 1,212 -
JPY 127,390,000 usSD 873,042  22/01/2024 Morgan Stanley 33,209 0.01
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Capital Group Global Allocation Fund (LUX) (continued)

As at 31 December 2023

Forward Currency Exchange Contracts

Schedule of investments I

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usb Assets
MXN 1,360,000 usD 78,257  22/01/2024 UBS 1,565 -
PLN 980,000 usD 247,676  22/01/2024 Citibank 1,323 -
SEK 5,200,000 usD 508,961  22/01/2024 Barclays 7,024 -
usD 710,035 KRW 915,420,000 22/01/2024  Bank of America 2,907 -
usD 371,331 PLN 1,460,000 22/01/2024 BNP Paribas 373 -
CNH 22,870,000 usD 3,210,253  23/01/2024 Morgan Stanley 3,932 -
DKK 1,900,000 uSD 278,995  23/01/2024 Citibank 2,680 -
JPY 140,380,000 usD 965,734  23/01/2024 Morgan Stanley 33,091 -
THB 39,490,000 usD 1,130,304  23/01/2024 UBS 28,835 -
NZD 380,000 usD 236,480 25/01/2024 Standard Chartered 3,758 -
JPY 38,100,000 usD 269,224  26/01/2024 Citibank 1,996 -
JPY 1,086,060,000 usD 7,604,584  09/02/2024 Morgan Stanley 143,690 0.01
MXN 35,730,000 uSD 1,987,208  14/02/2024 Goldman Sachs 101,841 0.01
usD 4,395,396 JPY 556,600,000 16/02/2024 HSBC 420,264 0.04
usD 4,360,924 JPY 556,600,000  20/02/2024 HSBC 383,401 0.03
Unrealised Gain on Forward Currency Exchange Contracts 1,783,705 0.14
EUR Hedged Share Class

CAD 266,968 EUR 181,817 19/01/2024 J.P. Morgan 675 -
CHF 116,007 EUR 123,027 19/01/2024 J.P. Morgan 2,266 -
EUR 22,352,570 CAD 32,616,038 19/01/2024 J.P. Morgan 71,780 0.01
EUR 2 CHF 1 19/01/2024 J.P. Morgan - -
EUR 13,342,573 GBP 11,437,867 19/01/2024 J.P. Morgan 158,757 0.01
EUR 7,024 JPY 1,084,031 19/01/2024 J.P. Morgan 51 -
EUR 170,328,646 usD 183,317,691 19/01/2024 J.P. Morgan 4,842,520 0.38
GBP 26,358 EUR 30,357 19/01/2024 J.P. Morgan 66 -
JPY 84,702,313 EUR 542,439  19/01/2024 J.P. Morgan 3,051 -
usD 287,736 EUR 259,156  19/01/2024 J.P. Morgan 1,449 -
JPY Hedged Share Class

CHF 4,390 JPY 734,921 19/01/2024 J.P. Morgan 3 -
JPY 2,972,861,054 CAD 27,700,666  19/01/2024 J.P. Morgan 228,123 0.02
JPY 4,042,067 CHF 24,064  19/01/2024 J.P. Morgan 79 -
JPY 5,598,873,142 EUR 35,751,312 19/01/2024 J.P. Morgan 316,682 0.02
JPY 1,766,693,642 GBP 9,673,640 19/01/2024 J.P. Morgan 230,413 0.02
JPY 22,138,745,365 usD 152,170,985  19/01/2024 J.P. Morgan 5,246,498 0.42
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 11,102,413 0.88
Total Unrealised Gain on Forward Currency Exchange Contracts 12,886,118 1.02
usD 326,352 GBP 260,000 08/01/2024 Standard Chartered (5,066) -
CNH 3,800,000 usD 534,664 09/01/2024 UBS (1,136) -
PLN 6,710,000 EUR 1,545,033 09/01/2024 HSBC (826) -
uSD 649,491 ZAR 12,290,000 09/01/2024 UBS (22,039) -
usD 1,049,307 BRL 5,150,000 12/01/2024 Standard Chartered  (10,010) -
usD 651,647 COP  2,638,520,000 12/01/2024 Standard Chartered  (27,959) -
uSD 356,248 IDR  5,500,000,000 12/01/2024 Citibank (1,054) -
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Capital Group Global Allocation Fund (LUX) (continued)

As at 31 December 2023

Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usb Assets
usD 1,497,276 AUD 2,280,000 18/01/2024 BNP Paribas  (57,234) (0.01)
usD 72,417 AUD 110,000 18/01/2024 Citibank (2,581) -
CNH 2,100,000 usb 295,656  19/01/2024 Goldman Sachs (602) -
EUR 270,000 usD 299,622  19/01/2024 Goldman Sachs (1,256) -
GBP 210,000 usD 267,831 19/01/2024 HSBC (130) -
EUR 968,405 CAD 1,430,000 22/01/2024 HSBC (9,580) -
INR 11,400,000 usb 137,003  22/01/2024 BNP Paribas (151) -
usD 2,036,627 BRL 10,020,000 22/01/2024 Citibank  (23,521) -
usb 3,800,143 MXN 66,100,000 22/01/2024 J.P. Morgan  (79,459) (0.01)
usb 317,855 MXN 5,600,000  22/01/2024 Standard Chartered (4,956) -
usD 669,128 ZAR 12,360,000 22/01/2024 UBS (5,403) -
usD 582,649 MXN 10,000,000 23/01/2024 Standard Chartered (4,170) -
usb 1,051,996 JPY 148,000,000 26/01/2024 HSBC (1,563) -
usD 2,986,092 JPY 443,000,000 09/02/2024 J.P. Morgan (174,401) (0.02)
JPY 556,600,000 usD 4,358,448  16/02/2024 HSBC (383,316) (0.03)
usb 1,071,979 BRL 5,350,000  20/02/2024 Citibank  (24,641) -
usbD 1,341,179 BRL 6,600,000  29/02/2024  Bank of America (9,912) -
Unrealised Loss on Forward Currency Exchange Contracts (850,966) (0.07)
EUR Hedged Share Class

CAD 91,683 EUR 62,718 19/01/2024 J.P. Morgan (76) -
EUR 638 CAD 936  19/01/2024 J.P. Morgan (1) -
EUR 11,348,448 CHF 10,696,780  19/01/2024 J.P. Morgan (204,113) (0.02)
EUR 23,085 GBP 20,022  19/01/2024 J.P. Morgan (21) -
EUR 17,632,812 JPY 2,762,006,310 19/01/2024 J.P. Morgan (160,462) (0.01)
EUR 703,392 usD 782,488 19/01/2024 J.P. Morgan (5,459) -
GBP 98,969 EUR 114,832  19/01/2024 J.P. Morgan (691) -
JPY 7,881,459 EUR 50,854  19/01/2024 J.P. Morgan (136) -
usD 1,749,453 EUR 1,603,278  19/01/2024 J.P Morgan  (21,671) -
JPY Hedged Share Class

CAD 13,693 JPY 1,460,710 19/01/2024 J.P. Morgan (50) -
EUR 17,608 JPY 2,750,322  19/01/2024 J.P. Morgan (104) -
GBP 4.828 JPY 867,295 19/01/2024 J.P. Morgan (13) -
JPY 2,629,279 CAD 24,833  19/01/2024 J.P. Morgan (50) -
JPY 1,475,937,348 CHF 8,887,381 19/01/2024 J.P. Morgan  (90,850) (0.01)
JPY 3,575,418 EUR 23,166  19/01/2024 J.P. Morgan (169) -
JPY 523,161,306 usSD 3,725,373  19/01/2024 J.P. Morgan (5,436) -
usD 78,887 JPY 11,125,054  19/01/2024 J.P. Morgan (218) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (489,520) (0.04)
Total Unrealised Loss on Forward Currency Exchange Contracts (1,340,486) (0.11)
Net Unrealised Gain on Forward Currency Exchange Contracts 11,545,632 0.91

The accompanying notes form an integral part of these financial statements.

206 | Capital International Fund Audited Annual Report 2023



Schedule of investments I

Capital Group American Balanced Fund (LUX)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Australia
BHP Billiton Finance USA Ltd. 4.9% 28/02/2033 usD 17,000 17,394 0.01
BHP Billiton Finance USA Ltd. 5.25% 08/09/2033 usD 107,000 111,014 0.04
128,408 0.05
Canada
Canadian Pacific Railway Co. 1.75% 02/12/2026 usD 14,000 12,920 0.01
Cenovus Energy, Inc. 2.65% 15/01/2032 usD 15,000 12,439 -
Cenovus Energy, Inc. 4.25% 15/04/2027 usD 75,000 73,359 0.03
Nutrien Ltd. 5.95% 07/11/2025 usD 64,000 65,146 0.02
Province of Quebec Canada 2.75% 12/04/2027 uUsD 50,000 47,788 0.02
211,652 0.08
Germany
Kreditanstalt fuer Wiederaufbau 5.125% 29/09/2025 usD 64,000 64,720 0.03
64,720 0.03
Ireland
AerCap Ireland Capital DAC 2.45% 29/10/2026 usD 150,000 138,954 0.05
AerCap Ireland Capital DAC 3% 29/10/2028 usD 150,000 137,022 0.05
AerCap Ireland Capital DAC 3.3% 30/01/2032 usD 150,000 130,602 0.05
406,578 0.15
Netherlands
Shell International Finance BV 2.75% 06/04/2030 usD 100,000 91,396 0.03
91,396 0.03
Norway
Equinor ASA 2.375% 22/05/2030 usD 125,000 111,701 0.04
111,701 0.04
Peru
Peru Government Bond 1.862% 01/12/2032 usD 50,000 39,278 0.02
39,278 0.02
Saudi Arabia
Kinder Morgan, Inc. 5.2% 01/06/2033 usD 54,000 53,704 0.02
53,704 0.02
Supranational
International Bank for Reconstruction & Development
1.625% 03/11/2031 usD 49,000 41,269 0.02
41,269 0.02
United Kingdom
Barclays plc, FRN 6.49% 13/09/2029 usD 200,000 208,421 0.08
BAT Capital Corp. 6.343% 02/08/2030 usD 58,000 60,945 0.02
BAT Capital Corp. 7.079% 02/08/2043 usD 70,000 74,409 0.03
BAT Capital Corp. 3.984% 25/09/2050 usD 120,000 84,617 0.03
BAT Capital Corp. 5.65% 16/03/2052 usD 125,000 113,029 0.04
BAT Capital Corp. 7.081% 02/08/2053 usD 219,000 234,345 0.09
BAT International Finance plc 4.448% 16/03/2028 usD 60,000 59,055 0.02
BP Capital Markets America, Inc. 4.893%
11/09/2033 usD 50,000 50,897 0.02
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Capital Group American Balanced Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
HSBC Holdings plc, FRN 2.206% 17/08/2029 usD 406,000 354,678 0.13
1,240,396 0.46
United States of America
AbbVie, Inc. 3.2% 21/11/2029 usD 150,000 140,288 0.05
Air Lease Corp. 0.8% 18/08/2024 usD 100,000 96,967 0.04
Altria Group, Inc. 3.7% 04/02/2051 usD 121,000 85,302 0.03
American Express Co. 2.25% 04/03/2025 usD 50,000 48,406 0.02
American Tower Corp., REIT 1.45% 15/09/2026 usD 68,000 61,994 0.02
Boeing Co. (The) 5.15% 01/05/2030 usD 370,000 376,873 0.14
Boeing Co. (The) 5.805% 01/05/2050 usD 160,000 165,800 0.06
Boston Properties LP, REIT 6.5% 15/01/2034 usD 133,000 140,448 0.05
Bristol-Myers Squibb Co. 5.9% 15/11/2033 usD 38,000 41,417 0.02
Bristol-Myers Squibb Co. 2.55% 13/11/2050 usD 37,000 23,485 0.01
Bristol-Myers Squibb Co. 3.7% 15/03/2052 usD 38,000 29,893 0.01
Celanese US Holdings LLC 6.165% 15/07/2027 usD 100,000 102,592 0.04
Centene Corp. 2.45% 15/07/2028 usD 225,000 200,555 0.07
Centene Corp. 2.625% 01/08/2031 usD 125,000 103,862 0.04
Chevron Corp. 2.236% 11/05/2030 usD 50,000 44,320 0.02
ConocoPhillips Co. 5.3% 15/05/2053 UsD 50,000 51,432 0.02
Constellation Brands, Inc. 4.35% 09/05/2027 usD 200,000 198,410 0.07
Constellation Brands, Inc. 4.75% 09/05/2032 usD 61,000 60,808 0.02
Corporate Office Properties LP, REIT 2% 15/01/2029 usD 30,000 25,018 0.01
Corporate Office Properties LP, REIT 2.75%

15/04/2031 usD 8,000 6,476 -

Corporate Office Properties LP, REIT 2.9%
01/12/2033 usb 6,000 4,691 -
CVS Health Corp. 5% 30/01/2029 usD 100,000 101,889 0.04
CVS Health Corp. 5.25% 21/02/2033 usD 149,000 152,369 0.06
Duke Energy Progress LLC 2% 15/08/2031 usb 125,000 103,344 0.04
Edison International 6.95% 15/11/2029 usD 50,000 54,312 0.02
Elevance Health, Inc. 4.1% 15/05/2032 usD 129,000 123,264 0.05
Eli Lilly & Co. 4.7% 27/02/2033 usD 78,000 80,019 0.03
Enbridge, Inc. 6.2% 15/11/2030 uUsD 50,000 53,526 0.02
Enbridge, Inc. 6.7% 15/11/2053 usD 57,000 66,370 0.02
Energy Transfer LP 6.4% 01/12/2030 usD 69,000 73,853 0.03
Energy Transfer LP 6.55% 01/12/2033 usD 29,000 31,513 0.01

Enterprise Products Operating LLC 5.05%
10/01/2026 usD 53,000 53,510 0.02
Eversource Energy 1.4% 15/08/2026 uSD 50,000 45,636 0.02
Exxon Mobil Corp. 2.61% 15/10/2030 usD 100,000 89,477 0.03
FirstEnergy Corp. 2.65% 01/03/2030 usD 125,000 108,136 0.04
Florida Power & Light Co. 2.875% 04/12/2051 usD 50,000 34,723 0.01
Florida Power & Light Co. 5.3% 01/04/2053 usD 18,000 18,854 0.01
Ford Motor Credit Co. LLC 6.798% 07/11/2028 usD 200,000 209,398 0.08
Ford Motor Credit Co. LLC 5.113% 03/05/2029 usD 200,000 194,670 0.07
Ford Motor Credit Co. LLC 4% 13/11/2030 usD 200,000 179,606 0.07
Ford Motor Credit Co. LLC 7.122% 07/11/2033 usD 200,000 215,597 0.08
General Motors Financial Co., Inc. 5.4% 06/04/2026 usD 100,000 100,667 0.04
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Capital Group American Balanced Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
General Motors Financial Co., Inc. 5.8% 23/06/2028 usD 250,000 257,080 0.10
General Motors Financial Co., Inc. 6.4% 09/01/2033 usD 128,000 136,305 0.05
Georgia Power Co. 4.65% 16/05/2028 usD 100,000 100,841 0.04
Home Depot, Inc. (The) 1.5% 15/09/2028 usD 75,000 66,545 0.02
Humana, Inc. 3.7% 23/03/2029 usD 16,000 15,378 0.01
Intercontinental Exchange, Inc. 4.6% 15/03/2033 usD 103,000 102,596 0.04
Invitation Homes Operating Partnership LP, REIT 2%
15/08/2031 usD 34,000 27,080 0.01
J M Smucker Co. (The) 5.9% 15/11/2028 usD 67,000 70,502 0.03
JPMorgan Chase & Co., FRN 3.509% 23/01/2029 usD 30,000 28,448 0.01
Mastercard, Inc. 4.85% 09/03/2033 usD 125,000 129,175 0.05
MetLife, Inc. 5% 15/07/2052 usD 25,000 24,857 0.01
ONEOK, Inc. 5.55% 01/11/2026 usD 23,000 23,410 0.01
ONEOK, Inc. 5.65% 01/11/2028 usD 30,000 31,079 0.01
ONEOK, Inc. 5.8% 01/11/2030 usD 12,000 12,483 -
ONEOK, Inc. 6.05% 01/09/2033 usD 93,000 98,578 0.04
ONEOK, Inc. 6.625% 01/09/2053 usD 21,000 23,528 0.01
Oracle Corp. 3.95% 25/03/2051 usD 50,000 39,228 0.01
Oracle Corp. 5.55% 06/02/2053 usD 105,000 105,151 0.04
Pacific Gas and Electric Co. 2.5% 01/02/2031 usD 253,000 208,944 0.08
Pacific Gas and Electric Co. 5.9% 15/06/2032 usD 125,000 127,249 0.05
Pacific Gas and Electric Co. 6.15% 15/01/2033 usD 105,000 108,953 0.04
Pacific Gas and Electric Co. 3.5% 01/08/2050 usD 100,000 69,250 0.03
Pfizer Investment Enterprises Pte. Ltd. 4.75%
19/05/2033 usD 238,000 238,622 0.09
Philip Morris International, Inc. 5.5% 07/09/2030 usD 75,000 77,789 0.03
Prologis LP, REIT 4.875% 15/06/2028 usD 66,000 66,905 0.02
RTX Corp. 5% 27/02/2026 usD 7,000 7,031 -
RTX Corp. 5.15% 27/02/2033 usD 71,000 72,392 0.03
RTX Corp. 6.4% 15/03/2054 usD 20,000 23,170 0.01
Southern California Edison Co. 0.975% 01/08/2024 usD 50,000 48,710 0.02
Southern California Edison Co. 2.5% 01/06/2031 usD 200,000 171,507 0.06
Southern California Edison Co. 2.75% 01/02/2032 uUsD 25,000 21,528 0.01
Southern California Edison Co. 5.95% 01/11/2032 uUSsD 75,000 80,617 0.03
Southern California Edison Co. 3.65% 01/02/2050 usD 156,000 120,985 0.04
Sun Communities Operating LP, REIT 2.3%
01/11/2028 usD 21,000 18,389 0.01
T-Mobile USA, Inc. 2.4% 15/03/2029 usD 9,000 8,082 -
Union Pacific Corp. 2.375% 20/05/2031 usD 150,000 130,465 0.05
UnitedHealth Group, Inc. 5.35% 15/02/2033 usD 46,000 48,684 0.02
US Treasury 4.75% 31/07/2025 usD 25,000 25,117 0.01
US Treasury 3% 31/10/2025 usD 1,420,000 1,387,552 0.52
US Treasury 4% 15/02/2026 usD 2,179,000 2,169,729 0.81
US Treasury 4.125% 15/06/2026 usD 700,000 700,109 0.26
US Treasury 4.5% 15/07/2026 usD 796,000 803,618 0.30
US Treasury 4.375% 15/08/2026 usD 2,862,000 2,882,234 1.08
US Treasury 0.75% 31/08/2026 usD 277,400 254,460 0.09
US Treasury 4.625% 15/11/2026 usD 574,000 583,194 0.22

Capital International Fund Audited Annual Report 2023 | 209



I Schedule of investments
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Quantity/ Market Value % of Net
Investments Currency Nominal Value usb Assets
US Treasury 3.625% 31/03/2028 usD 1,100 1,088 -
US Treasury 4% 30/06/2028 usD 49,000 49,241 0.02
US Treasury 4.375% 30/11/2028 uSD 5,397,900 5,525,044 2.06
US Treasury 4% 28/02/2030 uSD 1,812,000 1,821,909 0.68
US Treasury 3.625% 31/03/2030 usD 30,000 29,552 0.01
US Treasury 4.875% 31/10/2030 usD 568,000 601,148 0.22
US Treasury 4.125% 15/11/2032 usD 4,000 4,068 -
US Treasury 4.5% 15/11/2033 usD 1,477,000 1,551,427 0.58
US Treasury 4.25% 15/05/2039 uSD 370,000 381,714 0.14
US Treasury 2.375% 15/02/2042 uSD 505,000 388,377 0.14
US Treasury 2.75% 15/08/2042 usD 100,000 81,266 0.03
US Treasury 3.375% 15/08/2042 usD 35,000 31,282 0.01
US Treasury 4.75% 15/11/2043 usD 1,709,000 1,836,507 0.69
US Treasury 3.625% 15/02/2053 usD 95,000 87,957 0.03
US Treasury 4.125% 15/08/2053 uSD 3,096,300 3,138,239 1.17
US Treasury 4.75% 15/11/2053 uSD 235,000 264,265 0.10
US Treasury Inflation Indexed, FRN 0.5% 15/04/2024 usD 57,100 68,813 0.03
US Treasury Inflation Indexed, FRN 0.125%
15/04/2026 uSD 443,100 494,946 0.18
US Treasury Inflation Indexed, FRN 0.125%
15/10/2026 usD 40,600 43,429 0.02
US Treasury Inflation Indexed, FRN 0.125%
15/04/2027 usD 606,200 621,064 0.23
US Treasury Inflation Indexed, FRN 0.125%
15/01/2031 uSD 100,000 105,614 0.04
US Treasury Inflation Indexed, FRN 0.125%
15/02/2051 usD 241,100 177,537 0.07
US Treasury Inflation Indexed, FRN 1.5% 15/02/2053 usD 149,100 140,538 0.05
US Treasury Inflation Indexed, FRN 0.125%
15/07/2024 usD 478,000 609,075 0.23
US Treasury Inflation Indexed, FRN 0.25%
15/01/2025 uSD 175,000 220,741 0.08
US Treasury Inflation Indexed, FRN 0.625%
15/01/2026 usD 16,400 20,500 0.01
US Treasury Inflation Indexed, FRN 0.375%
15/01/2027 usD 140,600 170,300 0.06
US Treasury Inflation Indexed, FRN 1% 15/02/2046 usD 16,200 17,270 0.01
Verizon Communications, Inc. 2.875% 20/11/2050 usD 75,000 51,053 0.02
VICI Properties LP, REIT 4.75% 15/02/2028 uSD 55,000 53,877 0.02
VICI Properties LP, REIT 4.95% 15/02/2030 usD 50,000 48,566 0.02
34,483,726 12.88
Total Bonds 36,872,828 13.78
Equities
Belgium
Anheuser-Busch InBev SA/NV EUR 1,357 87,671 0.03
87,671 0.03
Brazil
Vale SA, ADR usD 13,063 207,179 0.08
207,179 0.08
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Canada
Brookfield Asset Management Ltd. 'A' usD 2,154 86,526 0.03
Brookfield Corp. (UR)] 9,868 395,904 0.15
Canadian Natural Resources Ltd. CAD 41,464 2,716,494 1.01
Cenovus Energy, Inc. CAD 16,342 272,315 0.10
Franco-Nevada Corp. CAD 3,119 345,478 0.13
Lundin Mining Corp. CAD 12,965 106,064 0.04
Restaurant Brands International, Inc. UR]; 5,076 396,588 0.15
Shopify, Inc. 'A' usD 9,374 730,235 0.27
TC Energy Corp. CAD 16,219 633,557 0.24
Wheaton Precious Metals Corp. usD 17,829 879,683 0.33
6,562,844 2.45
Denmark
Novo Nordisk A/S 'B' DKK 1,589 164,358 0.06
164,358 0.06
France
Airbus SE EUR 2,378 367,064 0.13
LVMH Moet Hennessy Louis Vuitton SE EUR 849 688,645 0.26
1,055,709 0.39
Germany
Deutsche Telekom AG EUR 1,086 26,080 0.01
26,080 0.01
India
HDFC Bank Ltd. INR 42,456 870,962 0.32
870,962 0.32
Japan
Shin-Etsu Chemical Co. Ltd. JPY 11,500 480,542 0.18
480,542 0.18
Korea, Republic Of
SK Hynix, Inc. KRW 4,115 449,297 0.17
449,297 0.17
Mexico
Grupo Mexico SAB de CV 'B' MXN 46,683 258,913 0.10
258,913 0.10
Netherlands
ASML Holding NV, ADR usD 2,104 1,592,560 0.60
ASML Holding NV EUR 543 409,972 0.15
2,002,532 0.75
Switzerland
ABB Ltd. CHF 2,249 99,943 0.04
Cie Financiere Richemont SA CHF 1,123 154,899 0.06
Nestle SA CHF 9,185 1,063,048 0.39
1,317,890 0.49
Taiwan, Province Of China
Taiwan Semiconductor Manufacturing Co. Ltd., ADR uUsD 27,821 2,893,384 1.08
2,893,384 1.08
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United Kingdom

AstraZeneca plc GBP 11,441 1,540,913 0.58
British American Tobacco plc, ADR (UR)] 3,537 103,599 0.04
British American Tobacco plc GBP 18,816 549,093 0.20
Glencore plc GBP 12,752 76,502 0.03
Rio Tinto plc GBP 2,447 181,734 0.07
2,451,841 0.92

United States of America
Abbott Laboratories usD 10,258 1,129,098 0.42
AbbVie, Inc. usD 9,127 1,414,411 0.53
Adobe, Inc. usD 250 149,150 0.06
AES Corp. (The) usD 7,507 144,510 0.05
Albemarle Corp. usD 1,671 241,426 0.09
Alphabet, Inc. 'A' usD 12,178 1,701,145 0.64
Alphabet, Inc. 'C' usD 25,645 3,614,150 1.35
Altria Group, Inc. usD 29,518 1,190,756 0.44
Amazon.com, Inc. USD 10,294 1,564,070 0.58
AMETEK, Inc. usD 1,440 237,442 0.09
Aon plc 'A' usD 2,435 708,634 0.26
Apollo Global Management, Inc. usbD 6,253 582,717 0.22
Apple, Inc. usD 6,559 1,262,804 0.47
Applied Materials, Inc. uUsD 4,957 803,381 0.30
Aramark USsD 21,484 603,700 0.23
Archer-Daniels-Midland Co. usD 3,839 277,253 0.10
Arista Networks, Inc. usbD 1,738 409,316 0.15
Arthur J Gallagher & Co. usD 3,423 769,764 0.29
Baker Hughes Co. usD 16,996 580,923 0.22
BlackRock, Inc. uUsD 654 530,917 0.20
Blackstone, Inc. 'A' USsD 9,405 1,231,303 0.46
Blue Owl Capital, Inc. usD 27,979 416,887 0.16
Boeing Co. (The) usD 4,077 1,062,711 0.40
Booking Holdings, Inc. usD 299 1,060,619 0.40
Bristol-Myers Squibb Co. uUsD 8,920 457,685 0.17
Broadcom, Inc. usD 10,433 11,645,836 4.35
Capital One Financial Corp. usD 5,358 702,541 0.26
Carrier Global Corp. usD 32,950 1,892,978 0.71
Catalent, Inc. usD 3,353 150,650 0.06
Caterpillar, Inc. usD 4,024 1,189,776 0.44
Celanese Corp. uUsD 1,661 258,070 0.10
Centene Corp. usD 264 19,591 0.01
CenterPoint Energy, Inc. usD 32,711 934,553 0.35
Ceridian HCM Holding, Inc. usD 2,224 149,275 0.06
CF Industries Holdings, Inc. usD 4,259 338,591 0.13
Charter Communications, Inc. 'A' uUsD 4,844 1,882,766 0.70
Chevron Corp. usD 9,134 1,362,427 0.51
Chipotle Mexican Grill, Inc. USD 98 224,122 0.08
Chubb Ltd. usD 3,139 709,414 0.26
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Church & Dwight Co., Inc. usD 1,327 125,481 0.05
Cigna Group (The) usD 1,173 351,255 0.13
Cintas Corp. usD 449 270,594 0.10
CME Group, Inc. uUsD 1,064 224,078 0.08
Comcast Corp. 'A' usD 48,464 2,125,146 0.79
Constellation Brands, Inc. 'A' usD 4,745 1,147,104 0.43
Constellation Energy Corp. usD 7,755 906,482 0.34
Cooper Cos., Inc. (The) usD 551 208,520 0.08
Corteva, Inc. uUSD 9,217 441,679 0.16
Crown Castle, Inc., REIT uUsD 3,768 434,036 0.16
CSX Corp. usD 19,192 665,387 0.25
CVS Health Corp. usD 19,512 1,540,668 0.58
Danaher Corp. usD 457 105,722 0.04
Darden Restaurants, Inc. usD 6,491 1,066,471 0.40
Deere & Co. usD 522 208,732 0.08
Discover Financial Services usD 5,385 605,274 0.23
Dollar General Corp. usD 9,073 1,233,474 0.46
Dollar Tree, Inc. usD 6,061 860,965 0.32
Dow, Inc. usD 3,612 198,082 0.07
DR Horton, Inc. usD 5,303 805,950 0.30
East West Bancorp, Inc. uUSsD 5,911 425,296 0.16
Elevance Health, Inc. UsD 452 213,145 0.08
Eli Lilly & Co. usD 5,902 3,440,394 1.28
EOG Resources, Inc. usD 4,657 563,264 0.21
EQT Corp. usD 11,482 443,894 0.17
Equifax, Inc. usD 2,066 510,901 0.19
Equinix, Inc., REIT usD 842 678,138 0.25
Estee Lauder Cos., Inc. (The) 'A' usD 1,041 152,246 0.06
Extra Space Storage, Inc., REIT usD 7,040 1,128,723 0.42
Exxon Mobil Corp. usD 6,536 653,469 0.24
FedEx Corp. usD 732 185,174 0.07
Fifth Third Bancorp uUSsD 15,333 528,835 0.20
FirstEnergy Corp. usD 8,580 314,543 0.12
Fisery, Inc. uUsD 5,316 706,177 0.26
General Electric Co. usD 9,765 1,246,307 0.47
General Mills, Inc. usD 4,556 296,778 0.11
General Motors Co. usbD 12,011 431,435 0.16
Gilead Sciences, Inc. usD 20,465 1,657,870 0.62
Goldman Sachs Group, Inc. (The) uSD 419 161,638 0.06
Halliburton Co. usD 49,586 1,792,534 0.67
HEICO Corp. usD 1,166 208,562 0.08
Hess Corp. usD 2,264 326,378 0.12
HF Sinclair Corp. usD 5,591 310,692 0.12
Hilton Worldwide Holdings, Inc. usD 133 24,218 0.01
Home Depot, Inc. (The) usD 11,005 3,813,783 1.42
Huntington Ingalls Industries, Inc. uSD 794 206,154 0.08
Intel Corp. usD 32,739 1,645,135 0.61
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Intercontinental Exchange, Inc. usD 930 119,440 0.04
Johnson & Johnson usD 8,106 1,270,534 0.47
JPMorgan Chase & Co. usD 18,587 3,161,649 1.18
Keurig Dr Pepper, Inc. uUsD 34,890 1,162,535 0.43
KKR & Co., Inc. usD 3,947 327,009 0.12
KLA Corp. usD 1,367 794,637 0.30
L3Harris Technologies, Inc. usbD 5,300 1,116,286 0.42
Lennar Corp. 'A' usD 1,404 209,252 0.08
Linde plc usD 3,269 1,342,611 0.50
Marriott International, Inc. 'A' uUsD 780 175,898 0.07
Marsh & McLennan Cos., Inc. USD 1,141 216,185 0.08
Mastercard, Inc. 'A' usD 4,360 1,859,584 0.69
McDonald's Corp. usD 2,162 641,055 0.24
Merck & Co., Inc. usD 1,297 141,399 0.05
Meta Platforms, Inc. 'A' uUsD 10,341 3,660,300 1.37
Micron Technology, Inc. uUSsD 5,767 492,156 0.18
Microsoft Corp. usD 32,401 12,184,072 4.55
Molina Healthcare, Inc. usD 360 130,072 0.05
Mondelez International, Inc. 'A' usbh 3,496 253,215 0.09
Morgan Stanley usSD 2,338 218,019 0.08
Mosaic Co. (The) usD 3,859 137,882 0.05
Netflix, Inc. usD 3,612 1,758,611 0.66
NextEra Energy, Inc. usD 1,079 65,539 0.02
NIKE, Inc. 'B' usD 1,277 138,644 0.05
Norfolk Southern Corp. usbh 1,041 246,072 0.09
Northrop Grumman Corp. usD 3,043 1,424,550 0.53
Nucor Corp. usD 1,369 238,261 0.09
Oracle Corp. usD 7,543 795,259 0.30
PACCAR, Inc. usD 1,905 186,023 0.07
Paychex, Inc. usD 1,739 207,132 0.08
Pfizer, Inc. usD 41,606 1,197,837 0.45
PG&E Corp. usD 36,975 666,659 0.25
Philip Morris International, Inc. uUsD 50,311 4,733,259 1.77
Pioneer Natural Resources Co. usD 1,285 288,971 0.11
PNC Financial Services Group, Inc. (The) usD 3,472 537,639 0.20
Procter & Gamble Co. (The) usD 2,363 346,274 0.13
Progressive Corp. (The) usSD 1,532 244,017 0.09
Quanta Services, Inc. usD 2,609 563,022 0.21
Regeneron Pharmaceuticals, Inc. uUSsD 439 385,569 0.14
Republic Services, Inc. uSD 1,643 270,947 0.10
Robert Half, Inc. usD 3,563 313,259 0.12
Royal Gold, Inc. usD 5,433 657,176 0.25
RTX Corp. usD 10,242 861,762 0.32
S&P Global, Inc. usD 924 407,041 0.15
Salesforce, Inc. usD 2,103 553,383 0.21
Schlumberger NV usD 15,291 795,744 0.30
Sempra usD 13,221 988,005 0.37
Southwest Airlines Co. usbh 32,187 929,561 0.35
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Synchrony Financial usD 8,219 313,884 0.12
Take-Two Interactive Software, Inc. usD 2,371 381,612 0.14
Target Corp. usD 9,566 1,362,390 0.51
TE Connectivity Ltd. uUsD 5,330 748,865 0.28
Thermo Fisher Scientific, Inc. USsD 2,501 1,327,506 0.50
TJX Cos., Inc. (The) usD 6,825 640,253 0.24
Tractor Supply Co. usD 1,323 284,485 0.11
TransDigm Group, Inc. usD 1,187 1,200,769 0.45
Union Pacific Corp. uUSD 2,979 731,702 0.27
United Airlines Holdings, Inc. uUsD 4,325 178,450 0.07
United Parcel Service, Inc. 'B' usD 1,714 269,492 0.10
UnitedHealth Group, Inc. usD 10,346 5,446,859 2.03
Verizon Communications, Inc. usbD 7,283 274,569 0.10
Vertex Pharmaceuticals, Inc. usD 4,385 1,784,213 0.67
Vestis Corp. usD 4,988 105,446 0.04
VICI Properties, Inc., REIT uUSsD 11,565 368,692 0.14
Visa, Inc. 'A' usD 7,319 1,905,502 0.71
Waste Management, Inc. usD 2,353 421,422 0.16
Wells Fargo & Co. usD 4,601 226,461 0.08
Welltower, Inc., REIT usD 4,511 406,757 0.15
Yum! Brands, Inc. uUSsD 785 102,568 0.04
Zoetis, Inc. usD 1,719 339,279 0.13
147,431,327 55.08
Total Equities 166,260,529 62.11
Total Transferable securities and money market
instruments admitted to an official exchange listing 203,133,357 75.89
Transferable securities and money market instruments
dealt in on another regulated market
Bonds
Canada
Bank of Montreal 5.203% 01/02/2028 usD 75,000 76,453 0.03
Bank of Nova Scotia (The) 3.45% 11/04/2025 usD 50,000 48,958 0.02
Toronto-Dominion Bank (The) 1.95% 12/01/2027 usD 50,000 46,217 0.01
171,628 0.06
France
BNP Paribas SA, FRN, 144A 2.591% 20/01/2028 usD 275,000 254,569 0.10
BPCE SA, FRN, 144A 5.748% 19/07/2033 usD 250,000 251,253 0.09
505,822 0.19
Germany
BMW US Capital LLC, 144A 1.25% 12/08/2026 usD 25,000 22,925 0.01
Deutsche Bank AG, FRN 7.146% 13/07/2027 usD 150,000 155,782 0.06
Deutsche Bank AG, FRN 2.552% 07/01/2028 usD 192,000 176,350 0.06
Deutsche Bank AG, FRN 6.72% 18/01/2029 usD 350,000 366,728 0.14
Deutsche Bank AG, FRN 6.819% 20/11/2029 usD 150,000 158,023 0.06
Mercedes-Benz Finance North America LLC, 144A
5.375% 26/11/2025 usD 150,000 151,580 0.06
1,031,388 0.39
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Mexico
Petroleos Mexicanos 6.49% 23/01/2027 usD 250,000 234,751 0.09
Petroleos Mexicanos 6.5% 13/03/2027 (UR)] 175,000 163,247 0.06
Petroleos Mexicanos 8.75% 02/06/2029 usD 94,000 91,448 0.03
Petroleos Mexicanos 5.95% 28/01/2031 usD 84,000 67,179 0.03
Petroleos Mexicanos 6.7% 16/02/2032 usD 27,000 22,436 0.01
579,061 0.22
Switzerland
UBS Group AG, FRN, 144A 1.364% 30/01/2027 usD 250,000 229,348 0.09
UBS Group AG, FRN, 144A 4.194% 01/04/2031 usD 412,000 383,980 0.14
613,328 0.23
United Kingdom
Astrazeneca Finance LLC 2.25% 28/05/2031 usD 100,000 86,267 0.03
86,267 0.03
United States of America
ACHV ABS TRUST 'A', 144A 6.6% 19/08/2030 usD 29,128 29,145 0.01
Affirm Asset Securitization Trust 'A', 144A 7.11%
15/11/2028 usD 100,000 100,314 0.04
Amazon.com, Inc. 4.7% 01/12/2032 usD 50,000 51,399 0.02
American Express Co., FRN 6.338% 30/10/2026 usD 87,000 88,751 0.03
American Homes 4 Rent Trust, Series 2015-SFR2 ‘A,
144A 3.732% 17/10/2052 usD 129,913 126,017 0.05
American International Group, Inc. 4.375%
30/06/2050 usD 50,000 44,730 0.02
Amgen, Inc. 5.25% 02/03/2030 usD 100,000 102,846 0.04
Amgen, Inc. 5.25% 02/03/2033 usD 104,000 106,662 0.04
Amgen, Inc. 5.6% 02/03/2043 usD 25,000 25,849 0.01
Amgen, Inc. 5.65% 02/03/2053 usD 102,000 107,391 0.04
Analog Devices, Inc. 1.7% 01/10/2028 usD 18,000 15,975 0.01
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.25% 20/04/2029 usD 199,000 198,304 0.07
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.2% 20/10/2027 usD 87,000 87,217 0.03
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.44% 22/02/2028 usD 100,000 100,978 0.04
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.49% 20/06/2029 usD 100,000 100,924 0.04
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.78% 20/04/2028 usD 130,000 131,776 0.05
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.81% 20/12/2029 usD 100,000 102,329 0.04
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.9% 21/08/2028 usSD 100,000 102,206 0.04
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
6.02% 20/02/2030 usD 260,000 268,339 0.10
Bank of America Corp., FRN 1.843% 04/02/2025 usD 75,000 74,714 0.03
Bank of America Corp., FRN 5.08% 20/01/2027 usD 65,000 64,884 0.02
Bank of America Corp., FRN 4.948% 22/07/2028 usD 88,000 88,028 0.03
Bank of America Corp., FRN 5.202% 25/04/2029 usD 327,000 329,232 0.12
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Bank of America Corp., FRN 2.087% 14/06/2029 usD 7,000 6,173 -
Bank of America Corp., FRN 5.288% 25/04/2034 usD 384,000 385,090 0.14
Bank of America Corp., FRN 5.872% 15/09/2034 usD 150,000 157,108 0.06
Bank of New York Mellon Corp. (The), FRN 5.802%
25/10/2028 usD 100,000 103,737 0.04
Baxter International, Inc. 1.322% 29/11/2024 usD 50,000 48,174 0.02
Baxter International, Inc. 2.539% 01/02/2032 uUsD 125,000 104,873 0.04
Benchmark Mortgage Trust, FRN 'A5' 3.882%
15/02/2051 usD 76,239 71,636 0.03
Booz Allen Hamilton, Inc. 5.95% 04/08/2033 usD 20,000 21,153 0.01
Broadcom, Inc., 144A 4.15% 15/04/2032 usD 50,000 47,172 0.02
Broadcom, Inc., 144A 3.469% 15/04/2034 usD 13,000 11,316 -
Broadcom, Inc., 144A 4.926% 15/05/2037 usD 4,000 3,874 -
Carrier Global Corp. 2.722% 15/02/2030 usD 8,000 7,161 -
Carrier Global Corp. 2.7% 15/02/2031 usD 8,000 6,993 -
Carrier Global Corp. 3.577% 05/04/2050 usD 2,000 1,566 -
Charles Schwab Corp. (The), FRN 5.643%
19/05/2029 usD 100,000 102,633 0.04
Charles Schwab Corp. (The), FRN 6.136%
24/08/2034 usD 100,000 105,446 0.04
Charter Communications Operating LLC 3.7%
01/04/2051 usD 75,000 48,858 0.02
CIM Trust, FRN 'Al', 144A 5% 25/12/2057 usD 84,308 83,249 0.03
Citibank Credit Card Issuance Trust, FRN 'A5' 6.091%
22/04/2026 usD 149,000 149,181 0.06
Citigroup, Inc., FRN 5.61% 29/09/2026 usD 75,000 75,602 0.03
Citigroup, Inc., FRN 3.07% 24/02/2028 usD 100,000 94,272 0.04
Citigroup, Inc., FRN 4.658% 24/05/2028 usD 16,000 15,879 0.01
Citigroup, Inc., FRN 4.075% 23/04/2029 usD 120,000 115,597 0.04
Citigroup, Inc., FRN 2.572% 03/06/2031 usD 50,000 42,736 0.02
Citigroup, Inc., FRN 3.057% 25/01/2033 usD 150,000 128,028 0.05
Citigroup, Inc., FRN 6.27% 17/11/2033 usD 69,000 73,863 0.03
Citigroup, Inc., FRN 6.174% 25/05/2034 usD 25,000 25,879 0.01
Comcast Corp. 4.8% 15/05/2033 usD 100,000 101,292 0.04
Connecticut Avenue Securities Trust, FRN 'IM1', 144A
7.237% 25/06/2043 usD 55,934 56,366 0.02
Connecticut Avenue Securities Trust, FRN 'IM1', 144A
7.037% 25/07/2043 usD 80,455 80,835 0.03
Connecticut Avenue Securities Trust, FRN '1M2', 144A
8.037% 25/07/2043 usD 24,000 24,515 0.01
Corebridge Financial, Inc. 3.5% 04/04/2025 usD 39,000 38,050 0.01
Corebridge Financial, Inc. 3.65% 05/04/2027 usD 41,000 39,464 0.01
Corebridge Financial, Inc. 4.4% 05/04/2052 usD 22,000 18,490 0.01
FFCB 1.75% 14/02/2025 usD 47,000 45,573 0.02
FHLMC 'A2' 2.4% 25/03/2032 usD 100,000 86,305 0.03
FHLMC, FRN 'A2' 4.43% 25/04/2060 usD 193,000 192,857 0.07
FHLMC Multifamily WI Certificates Series 'A2' 3.8%
25/12/2032 usD 250,000 238,597 0.09
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FHLMC Multifamily WI Certificates Series 'A2' 2.12%
25/06/2029 usD 100,000 90,045 0.03
Flagship Credit Auto Trust 'A3', 144A 5.44%
17/04/2028 usD 42,000 42,125 0.02
Ford Credit Auto Owner Trust, Series 2018-1'A', 144A
3.19% 15/07/2031 usD 240,000 235,122 0.09
General Motors Financial Co., Inc. 5.8% 07/01/2029 usD 50,000 51,201 0.02
Gilead Sciences, Inc. 5.25% 15/10/2033 usD 193,000 201,251 0.08
Gilead Sciences, Inc. 5.55% 15/10/2053 usD 84,000 91,090 0.03
GNMA 2% 20/11/2050 usD 141,107 119,560 0.04
GNMA 2% 20/12/2050 usD 136,030 115,257 0.04
GNMA 2.5% 20/08/2051 usD 45,339 39,087 0.01
GNMA 2.5% 20/08/2051 usD 103,673 90,709 0.03
GNMA 2.5% 20/10/2051 usD 16,306 13,979 0.01
GNMA 2.5% 20/12/2051 usD 28,304 24,468 0.01
GNMA 2.5% 20/01/2052 usD 35,000 30,612 0.01
GNMA 3% 20/07/2052 usD 48,956 44,331 0.02
GNMA 3.5% 20/09/2052 usD 31,617 29,437 0.01
GNMA 5% 20/06/2053 usD 38,999 38,722 0.01
GNMA 4.5% 20/07/2053 usD 16,827 16,418 0.01
GNMA 5% 20/08/2053 uSD 40,000 39,715 0.01
GNMA 4.5% 20/09/2053 usSD 58,656 57,236 0.02
GNMA 5% 20/10/2053 usD 173,505 172,270 0.06
GNMA 'AH' 1.5% 16/06/2063 usD 37,781 28,817 0.01
Golden State Tobacco Securitization Corp. 2.158%
01/06/2026 usD 5,000 4,667 -
Golden State Tobacco Securitization Corp. 2.332%
01/06/2027 usD 10,000 9,172 -
Golden State Tobacco Securitization Corp. 2.746%
01/06/2034 usD 5,000 4,219 -
Goldman Sachs Group, Inc. (The), FRN 1.431%
09/03/2027 usD 15,000 13,835 0.01
Goldman Sachs Group, Inc. (The), FRN 1.948%
21/10/2027 usD 63,000 57,653 0.02
Goldman Sachs Group, Inc. (The), FRN 2.64%
24/02/2028 usD 188,000 174,355 0.07
Goldman Sachs Group, Inc. (The), FRN 3.615%
15/03/2028 usD 50,000 47,973 0.02
Goldman Sachs Group, Inc. (The), FRN 1.992%
27/01/2032 usD 106,000 85,690 0.03
Goldman Sachs Group, Inc. (The), FRN 3.102%
24/02/2033 usD 202,000 173,460 0.06
Hyundai Capital America, 144A 1% 17/09/2024 usD 125,000 121,049 0.05
Hyundai Capital America, 144A 1.5% 15/06/2026 usD 25,000 22,840 0.01
Hyundai Capital America, 144A 1.65% 17/09/2026 usD 75,000 68,196 0.03
JBS USA LUX SA 3% 15/05/2032 usD 41,000 33,417 0.01
JBS USA LUX SA 5.75% 01/04/2033 usD 2,000 1,984 -
JPMorgan Chase & Co., FRN 4.08% 26/04/2026 usD 117,000 115,157 0.04
JPMorgan Chase & Co., FRN 1.578% 22/04/2027 usD 200,000 184,642 0.07
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JPMorgan Chase & Co., FRN 6.07% 22/10/2027 usD 100,000 102,911 0.04
JPMorgan Chase & Co., FRN 2.947% 24/02/2028 usD 200,000 188,255 0.07
JPMorgan Chase & Co., FRN 4.851% 25/07/2028 usD 25,000 25,019 0.01
JPMorgan Chase & Co., FRN 6.087% 23/10/2029 usD 25,000 26,298 0.01
JPMorgan Chase & Co., FRN 1.953% 04/02/2032 usD 66,000 53,668 0.02
JPMorgan Chase & Co., FRN 5.35% 01/06/2034 usD 215,000 218,189 0.08
Juniper Valley Park CLO LLC, FRN 'A1l' 7.266%
20/07/2035 usD 250,000 250,790 0.09
KKR CLO 11 Ltd., FRN 'AR', 144A 6.835%
15/01/2031 usD 217,320 217,573 0.08
LAD Auto Receivables Trust 'A2', 144A 5.68%
15/10/2026 usD 52,263 52,210 0.02
LAD Auto Receivables Trust 'A2', 144A 5.93%
15/06/2027 usD 117,944 118,051 0.04
LAD Auto Receivables Trust 'A3', 144A 5.48%
15/06/2027 usD 145,000 145,011 0.05
LAD Auto Receivables Trust 'A3', 144A 6.1%
15/12/2027 usD 126,000 127,374 0.05
Marriott International, Inc. 5.55% 15/10/2028 usD 100,000 103,208 0.04
Mill City Mortgage Trust, FRN 'M2', 144A 3.72%
25/06/2056 usD 13,344 13,290 0.01
Morgan Stanley, FRN 1.164% 21/10/2025 usD 44,000 42,356 0.02
Morgan Stanley, FRN 5.123% 01/02/2029 usD 54,000 54,276 0.02
Morgan Stanley, FRN 5.164% 20/04/2029 usD 288,000 289,817 0.11
Morgan Stanley, FRN 5.449% 20/07/2029 usD 75,000 76,466 0.03
Morgan Stanley, FRN 6.407% 01/11/2029 usD 150,000 159,071 0.06
Morgan Stanley, FRN 2.239% 21/07/2032 usD 50,000 40,831 0.02
Morgan Stanley, FRN 4.889% 20/07/2033 usD 60,000 58,535 0.02
Morgan Stanley, FRN 5.424% 21/07/2034 usD 132,000 134,028 0.05
MSCI, Inc., 144A 3.25% 15/08/2033 usD 25,000 20,925 0.01
Nasdagq, Inc. 5.35% 28/06/2028 usD 32,000 32,982 0.01
Nasdagq, Inc. 5.55% 15/02/2034 usD 62,000 64,449 0.02
Nasdaqg, Inc. 5.95% 15/08/2053 usD 99,000 106,526 0.04
Netflix, Inc., 144A 5.375% 15/11/2029 usD 58,000 59,981 0.02
Netflix, Inc., 144A 4.875% 15/06/2030 usD 54,000 54,733 0.02
Netflix, Inc. 4.875% 15/04/2028 usD 189,000 191,648 0.07
Netflix, Inc. 5.875% 15/11/2028 usD 42,000 44,322 0.02
Netflix, Inc. 6.375% 15/05/2029 usD 100,000 108,829 0.04
New York Life Global Funding, 144A 0.9%
29/10/2024 usD 150,000 145,077 0.05
Nissan Auto Lease Trust 'A3' 4.91% 15/01/2026 usD 100,000 99,653 0.04
Occidental Petroleum Corp. 6.6% 15/03/2046 usD 26,000 28,186 0.01
Pacific Gas and Electric Co. 3.15% 01/01/2026 usD 25,000 23,989 0.01
Pacific Gas and Electric Co. 6.1% 15/01/2029 usD 75,000 77,680 0.03
Pacific Gas and Electric Co. 2.5% 01/02/2031 usD 466,000 384,854 0.14
Pacific Gas and Electric Co. 6.4% 15/06/2033 usD 75,000 78,991 0.03
Pacific Gas and Electric Co. 4.95% 01/07/2050 usD 92,000 78,785 0.03
Philip Morris International, Inc. 5.125% 17/11/2027 usD 120,000 122,219 0.05
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Philip Morris International, Inc. 5.75% 17/11/2032 usD 66,000 69,296 0.03
PNC Financial Services Group, Inc. (The), FRN
5.582% 12/06/2029 usD 99,000 101,181 0.04
PNC Financial Services Group, Inc. (The), FRN
6.037% 28/10/2033 usD 29,000 30,315 0.01
PNC Financial Services Group, Inc. (The), FRN
5.939% 18/08/2034 usD 30,000 31,206 0.01
Public Service Co. of Colorado 2.7% 15/01/2051 usD 78,000 49,190 0.02
RTX Corp. 1.9% 01/09/2031 usD 97,000 78,894 0.03
Santander Holdings USA, Inc., FRN 6.499%
09/03/2029 usD 50,000 51,703 0.02
Sherwin-Williams Co. (The) 2.2% 15/03/2032 usD 50,000 41,615 0.02
SMB Private Education Loan Trust 'A1A', 144A 5.67%
15/11/2052 usD 133,696 134,519 0.05
Southern California Edison Co. 2.85% 01/08/2029 usD 100,000 91,227 0.03
State of Illinois 5.1% 01/06/2033 usD 250,000 247,603 0.09
State Street Corp., FRN 4.821% 26/01/2034 usD 110,000 108,293 0.04
State Street Corp., FRN 5.159% 18/05/2034 usD 30,000 30,234 0.01
T-Mobile USA, Inc. 2.625% 15/04/2026 usD 12,000 11,421 -
T-Mobile USA, Inc. 2.625% 15/02/2029 usD 2,000 1,803 -
T-Mobile USA, Inc. 2.875% 15/02/2031 usD 15,000 13,233 0.01
T-Mobile USA, Inc. 3.4% 15/10/2052 usD 50,000 36,459 0.01
T-Mobile USA, Inc. 6% 15/06/2054 usSD 74,000 81,234 0.03
Towd Point Mortgage Trust, FRN 'A2', 144A 3.5%
25/10/2056 usD 100,000 97,807 0.04
Tricon Residential Trust 'A', 144A 5.1% 17/07/2040 usD 99,908 98,785 0.04
Truist Financial Corp., FRN 4.873% 26/01/2029 usD 100,000 98,584 0.04
Truist Financial Corp., FRN 7.161% 30/10/2029 usD 26,000 28,100 0.01
UMBS 6.5% 01/07/2031 usD 39,853 42,137 0.02
UMBS 2% 01/09/2040 usD 50,974 43,902 0.02
UMBS 2% 01/01/2042 usD 86,132 73,660 0.03
UMBS 3.5% 01/07/2045 usD 61,058 57,012 0.02
UMBS 4% 01/10/2046 usD 56,956 54,792 0.02
UMBS 4% 01/03/2047 usD 8,377 8,059 -
UMBS 4% 01/07/2047 usD 15,511 14,750 0.01
UMBS 4% 01/11/2047 usD 23,987 23,143 0.01
UMBS 4% 01/09/2048 usD 149,225 143,990 0.05
UMBS 3.5% 01/05/2049 usD 17,100 15,900 0.01
UMBS 2% 01/08/2050 usD 15,999 13,160 0.01
UMBS 3% 01/08/2050 usD 4,117 3,679 -
UMBS 2% 01/09/2050 usD 1,668 1,370 -
UMBS 2% 01/09/2050 usD 30,459 25,073 0.01
UMBS 2% 01/09/2050 usD 34,736 28,565 0.01
UMBS 2% 01/09/2050 usD 46,653 38,403 0.01
UMBS 2% 01/09/2050 usD 121,232 99,770 0.04
UMBS 3% 01/09/2050 usD 3,278 2,924 -
UMBS 3% 01/09/2050 usD 42,890 38,457 0.01
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UMBS 2% 01/10/2050 usD 975 802 -
UMBS 2% 01/10/2050 usD 47,767 39,330 0.01
UMBS 2% 01/10/2050 usD 49,228 40,546 0.02
UMBS 2% 01/10/2050 usD 53,288 43,862 0.02
UMBS 2% 01/10/2050 usD 64,352 53,711 0.02
UMBS 2% 01/11/2050 usD 79,789 65,668 0.02
UMBS 2.5% 01/11/2050 usD 77,263 66,177 0.02
UMBS 2% 01/12/2050 usD 156,787 129,098 0.05
UMBS 2% 01/01/2051 usD 66,043 54,531 0.02
UMBS 2.5% 01/01/2051 usD 39,870 34,056 0.01
UMBS 3% 01/01/2051 usD 639 566 -
UMBS 3% 01/01/2051 usD 126,520 112,859 0.04
UMBS 2% 01/02/2051 usD 12,283 10,092 -
UMBS 2% 01/02/2051 usD 21,284 17,712 0.01
UMBS 2% 01/02/2051 usD 21,349 17,760 0.01
UMBS 2% 01/03/2051 usD 67,549 55,482 0.02
UMBS 2.5% 01/03/2051 usD 8,669 7,418 -
UMBS 2% 01/04/2051 usD 3,505 2,879 -
UMBS 2% 01/04/2051 usD 123,548 101,503 0.04
UMBS 2.5% 01/04/2051 usD 26,731 22,891 0.01
UMBS 2% 01/05/2051 usD 2,164 1,775 -
UMBS 2% 01/05/2051 usD 8,031 6,597 -
UMBS 2% 01/05/2051 usD 34,896 28,664 0.01
UMBS 2% 01/05/2051 usD 164,677 135,157 0.05
UMBS 2% 01/05/2051 usD 183,635 151,777 0.06
UMBS 2% 01/06/2051 usD 33,069 27,520 0.01
UMBS 3% 01/06/2051 usD 54,971 49,067 0.02
UMBS 2% 01/07/2051 usD 47,145 38,756 0.01
UMBS 3% 01/08/2051 usD 28,987 25,988 0.01
UMBS 3% 01/08/2051 usD 112,953 100,677 0.04
UMBS 4% 01/08/2051 usD 19,790 18,953 0.01
UMBS 2.5% 01/09/2051 usSD 8,340 7,185 -
UMBS 2.5% 01/09/2051 usD 57,233 49,176 0.02
UMBS 3% 01/09/2051 usD 14,384 12,748 -
UMBS 3% 01/09/2051 usD 31,395 28,022 0.01
UMBS 2% 01/11/2051 usD 16,475 13,597 0.01
UMBS 2.5% 01/12/2051 usD 30,235 25,746 0.01
UMBS 2.5% 01/01/2052 usD 8,682 7,479 -
UMBS 3% 01/01/2052 usD 64,277 57,646 0.02
UMBS 2% 01/02/2052 usD 50,873 41,856 0.02
UMBS 2% 01/02/2052 usD 64,006 52,410 0.02
UMBS 3.5% 01/03/2052 usD 51,337 47,135 0.02
UMBS 3.5% 01/04/2052 usD 4,689 4,308 -
UMBS 3.5% 01/04/2052 usD 23,098 21,192 0.01
UMBS 3.5% 01/05/2052 usD 213,502 195,973 0.07
UMBS 4% 01/05/2052 usD 36,856 35,019 0.01
UMBS 4% 01/05/2052 usD 39,443 37,477 0.01

UMBS 4% 01/05/2052 usD 45,161 42,910 0.02
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UMBS 4% 01/05/2052 usD 82,040 77,631 0.03
UMBS 4% 01/06/2052 usD 8,438 7,984 -
UMBS 3.5% 01/07/2052 usSD 98,568 90,480 0.03
UMBS 4% 01/07/2052 usD 36,953 34,968 0.01
UMBS 4% 01/07/2052 usD 208,262 197,074 0.07
UMBS 3% 01/08/2052 usD 457,945 409,998 0.15
UMBS 3.5% 01/08/2052 usD 11,522 10,629 -
UMBS 4.5% 01/08/2052 usD 6,817 6,613 -
UMBS 4.5% 01/08/2052 usD 52,900 51,315 0.02
UMBS 3.5% 01/09/2052 usD 491,570 451,330 0.17
UMBS 4.5% 01/09/2052 usD 4,467 4,334 -
UMBS 4.5% 01/09/2052 usD 7,181 6,966 -
UMBS 4.5% 01/09/2052 usD 23,894 23,179 0.01
UMBS 4.5% 01/09/2052 usD 29,900 29,005 0.01
UMBS 4.5% 01/09/2052 usD 225,388 218,637 0.08
UMBS 5% 01/09/2052 usD 88,379 87,583 0.03
UMBS 4.5% 01/10/2052 usD 2,833 2,748 -
UMBS 4.5% 01/10/2052 usD 27,770 26,939 0.01
UMBS 4.5% 01/10/2052 usD 328,863 319,013 0.12
UMBS 5.5% 01/10/2052 usD 8,609 8,672 -
UMBS 5.5% 01/10/2052 usD 9,674 9,743 -
UMBS 3.5% 01/11/2052 usD 8,554 7,851 -
UMBS 6.5% 01/11/2052 usD 76,171 78,279 0.03
UMBS 4.5% 01/12/2052 usD 48,113 46,672 0.02
UMBS 5% 01/01/2053 usD 167,162 165,591 0.06
UMBS 5.5% 01/02/2053 usD 49,356 49,591 0.02
UMBS 3.5% 01/03/2053 usD 14,269 13,096 0.01
UMBS 4% 01/04/2053 usD 5,865 5,547 -
UMBS 5% 01/04/2053 usD 15,443 15,302 0.01
UMBS 5.5% 01/04/2053 usD 75,929 76,459 0.03
UMBS 4.5% 01/05/2053 usD 1,932 1,874 -
UMBS 4.5% 01/05/2053 usD 2,916 2,829 -
UMBS 5.5% 01/05/2053 usD 8,410 8,448 -
UMBS 5.5% 01/05/2053 usD 116,279 116,981 0.04
UMBS 4% 01/06/2053 usD 5,854 5,538 -
UMBS 5% 01/06/2053 usD 6,742 6,672 -
UMBS 5.5% 01/06/2053 usD 29,960 30,093 0.01
UMBS 5.5% 01/06/2053 usD 132,582 133,170 0.05
UMBS 5% 01/07/2053 usD 474,432 469,471 0.18
UMBS 5% 01/07/2053 usD 723,257 715,694 0.27
UMBS 5.5% 01/07/2053 usD 111,992 112,511 0.04
UMBS 5.5% 01/07/2053 usD 461,020 462,991 0.17
UMBS 4.5% 01/09/2053 usD 26,607 25,806 0.01
UMBS 5.5% 01/09/2053 usD 19,484 19,568 0.01
UMBS 6.5% 01/09/2053 usD 281,258 288,319 0.11
UMBS 4.5% 01/10/2053 usD 98,673 95,703 0.04
UMBS 4.5% 01/10/2053 usD 98,834 95,858 0.04

UMBS 5.5% 01/10/2053 usD 9,811 9,854 -
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UMBS 5.5% 01/10/2053 usD 202,802 203,706 0.08
UMBS 5.5% 01/11/2053 usD 98,800 99,222 0.04
UMBS 5.5% 01/11/2053 usD 100,941 101,373 0.04
UMBS 6% 01/11/2053 usD 132,273 134,336 0.05
UMBS 6% 01/12/2053 usD 139,256 141,428 0.05
UMBS 4.5% 01/01/2054 usD 49,000 47,525 0.02
University of California 5.1% 15/05/2033 usD 25,000 25,936 0.01
US Bancorp, FRN 5.775% 12/06/2029 usD 100,000 102,806 0.04
Verizon Communications, Inc. 2.355% 15/03/2032 uUSD 150,000 124,811 0.05
Warnermedia Holdings, Inc. 3.755% 15/03/2027 usD 22,000 21,088 0.01
Warnermedia Holdings, Inc. 5.141% 15/03/2052 usD 84,000 72,151 0.03
Wells Fargo & Co., FRN 0.805% 19/05/2025 usD 190,000 186,312 0.07
Wells Fargo & Co., FRN 2.393% 02/06/2028 usD 25,000 22,909 0.01
Wells Fargo & Co., FRN 6.303% 23/10/2029 usD 195,000 205,636 0.08
Wells Fargo & Co., FRN 5.389% 24/04/2034 usD 170,000 170,838 0.06
Wells Fargo & Co., FRN 5.557% 25/07/2034 usD 300,000 305,589 0.11
Wells Fargo & Co., FRN 6.491% 23/10/2034 usD 106,000 115,377 0.04
Westlake Automobile Receivables Trust 'A2', 144A
6.23% 15/01/2027 usD 166,000 166,949 0.06
Westlake Automobile Receivables Trust 'A2A", 144A
5.51% 15/06/2026 usD 42,746 42,697 0.02
Westlake Automobile Receivables Trust 'A2A', 144A
5.87% 15/07/2026 usD 158,328 158,373 0.06
Westlake Automobile Receivables Trust 'A3', 144A
5.21% 18/01/2028 usD 20,000 19,951 0.01
Westlake Automobile Receivables Trust 'A3', 144A
5.8% 16/02/2027 usD 117,000 117,400 0.04
Westlake Automobile Receivables Trust 'A3', 144A
5.82% 17/05/2027 usD 300,000 301,636 0.11
Westlake Automobile Receivables Trust 'B', 144A
5.41% 18/01/2028 usD 21,000 20,909 0.01
Xcel Energy, Inc. 2.35% 15/11/2031 usD 30,000 24,814 0.01
24,790,002 9.26
Total Bonds 27,777,496 10.38
Total Transferable securities and money market
instruments dealt in on another regulated market 27,777,496 10.38
Recently issued securities
Bonds
Belgium
KBC Group NV, FRN, 144A 5.796% 19/01/2029 usD 200,000 203,544 0.08
203,544 0.08
Denmark
Danske Bank A/S, FRN, 144A 6.259% 22/09/2026 usD 200,000 203,575 0.08
203,575 0.08
Germany
Bayer US Finance LLC, 144A 6.125% 21/11/2026 usD 200,000 203,409 0.07
203,409 0.07

Capital International Fund Audited Annual Report 2023 | 223



I Schedule of investments

Capital Group American Balanced Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Ireland
AIB Group plc, FRN, 144A 6.608% 13/09/2029 usD 200,000 210,920 0.08
210,920 0.08
Spain
CaixaBank SA, FRN, 144A 6.684% 13/09/2027 usD 200,000 205,163 0.08
205,163 0.08
United States of America
Carrier Global Corp., 144A 5.9% 15/03/2034 usD 50,000 54,100 0.02
Carrier Global Corp., 144A 6.2% 15/03/2054 usD 19,000 21,986 0.01
Columbia Pipelines Operating Co. LLC, 144A 6.036%
15/11/2033 usD 128,000 134,114 0.05
Corebridge Global Funding, 144A 5.75% 02/07/2026 usD 75,000 76,028 0.03
Hyundai Capital America, 144A 5.68% 26/06/2028 usD 70,000 71,400 0.02
Hyundai Capital America, 144A 6.5% 16/01/2029 usD 77,000 81,352 0.03
Nissan Motor Acceptance Co. LLC, 144A 6.95%
15/09/2026 usD 10,000 10,336 -
Nissan Motor Acceptance Co. LLC, 144A 7.05%
15/09/2028 usD 50,000 52,804 0.02
Veralto Corp., 144A 5.35% 18/09/2028 usD 100,000 102,416 0.04
604,536 0.22
Total Bonds 1,631,147 0.61
Total Recently issued securities 1,631,147 0.61
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 21,478,308 21,478,308 8.02
21,478,308 8.02
Total Collective Investment Schemes - UCITS 21,478,308 8.02
Total Units of authorised UCITS or other collective
investment undertakings 21,478,308 8.02
Total Investments 254,020,308 94.90
Cash 8,372,503 3.13
Other assets/(liabilities) 5,275,735 1.97
Total net assets 267,668,546 100.00
To Be Announced Contracts
Country Security Description Currency Nominal Market  Unrealised % of
Value Value  Gain/(Loss) Net
usb usD Assets
United States of America GNMA, 4.00%, 15/01/2053 usD 707,000 675,076 28,641 0.25
United States of America GNMA, 5.50%, 15/01/2053 usD 210,000 211,543 4,447 0.08
United States of America GNMA, 3.00%, 15/02/2053 usD 194,000 175,797 (198) 0.07
United States of America UMBS, 2.00%, 25/01/2038 usD 65,854 59,053 1,878 0.02
United States of America UMBS, 2.50%, 25/01/2038 usD 46,824 43,148 112 0.02
United States of America UMBS, 3.50%, 25/01/2038 usD 45,000 43,325 529 0.02
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usb usD Assets
United States of America UMBS, 2.00%, 25/02/2038 usD 44,146 39,628 286 0.01
United States of America UMBS, 2.50%, 25/02/2038 usD 38,176 35,232 129 0.01
United States of America UMBS, 4.00%, 25/02/2038 usb 45,000 44,170 227 0.02
United States of America UMBS, 2.50%, 25/01/2053 Usb 3,190,880 2,714,990 130,595 1.01
United States of America UMBS, 3.00%, 25/01/2053 USD 2,248,001 1,988,866 64,484 0.74
United States of America UMBS, 4.00%, 25/01/2053 usb 1,873,413 1,772,059 106,271 0.66
United States of America UMBS, 4.50%, 25/01/2053 USD 2,646,283 2,565,447 47,862 0.96
United States of America UMBS, 5.00%, 25/01/2053 usD 958,000 947,896 9,926 0.35
United States of America UMBS, 5.50%, 25/01/2053 usD 327,000 328,431 3,634 0.12
United States of America UMBS, 6.00%, 25/01/2053 usb 532,000 540,229 7,007 0.20
United States of America UMBS, 6.50%, 25/01/2053 usSD 295,000 302,341 1,360 0.11
United States of America UMBS, 7.00%, 25/01/2053 usD 200,000 206,320 4,508 0.08
United States of America UMBS, 3.50%, 25/02/2053 Usb 2,266,125 2,081,294 (1,427) 0.78
United States of America UMBS, 4.00%, 25/02/2053 usD 425,000 402,372 1,876 0.15
United States of America UMBS, 4.50%, 25/02/2053 usb 410,000 397,716 1,805 0.15
United States of America UMBS, 5.00%, 25/02/2053 usD 452,506 447,910 1,679 0.17
United States of America UMBS, 6.00%, 25/02/2053 usD 250,000 253,857 88 0.10
United States of America UMBS, 6.50%, 25/02/2053 usD 250,000 256,182 527 0.10
United States of America UMBS, 2.00%, 25/01/2054 Usb 2,002,322 1,636,898 72,503 0.61
United States of America UMBS, 3.50%, 25/01/2054 usD 842,875 773,338 36,114 0.29
Total To Be Announced Contracts Long Positions 18,943,118 524,863 7.08
Net To Be Announced Contracts 18,943,118 524,863 7.08
Financial Futures Contracts
Global Unrealised
Number of Exposure Gain/(Loss) % of Net
Security Description Contracts Currency usD usb Assets
3 Month SOFR, 18/03/2025 (11) USD (2,647,425) 2,652 -
Euro-OAT, 07/03/2024 3 EUR 435,541 15,209 0.01
US 2 Year Note, 28/03/2024 106 usb 21,826,891 206,519 0.08
US 5 Year Note, 28/03/2024 101 Usb 10,986,117 145,788 0.05
US Long Bond, 19/03/2024 10 usb 1,249,375 68,204 0.02
US Ultra Bond, 19/03/2024 16 usb 2,137,500 151,236 0.06
Total Unrealised Gain on Financial Futures Contracts 589,608 0.22
3 Month SOFR, 19/03/2024 (63) USD (14,906,194) (3,437) -
30 Day Federal Funds, 31/01/2024 (31) USD (12,229,574) (8,937) -
Euro-Bund, 07/03/2024 (3) EUR (454,452) (13,626) (0.01)
Japan 10 Year Bond, 13/03/2024 (1) JPY (1,040,496) (2,519) -
US 10 Year Ultra Bond, 19/03/2024 (60) uUsD (7,080,938) (184,832) (0.07)
Total Unrealised Loss on Financial Futures Contracts (213,351) (0.08)
Net Unrealised Gain on Financial Futures Contracts 376,257 0.14
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Capital Group American Balanced Fund (LUX) (continued)

As at 31 December 2023

Credit Default Swap Contracts

Market Unrealised % of

Nominal Reference Interest(Paid)/ Maturity Value Gain/(Loss) Net

Amount Currency Counterparty Entity Buy/Sell Received Rate Date USD  Assets

2,180,000 usD Morgan CDX. Buy (1.00)% 20/12/2028 (42,459) (42,459) (0.02)

Stanley NA.IG.41-V1
Total Unrealised Loss on Credit Default Swap Contracts (42,459) (42,459) (0.02)
Net Unrealised Loss on Credit Default Swap Contracts (42,459) (42,459) (0.02)
Interest Rate Swap Contracts
Market Unrealised

Nominal Maturity Value Gain/(Loss) % of Net

Amount Currency Counterparty Security Description Date usb USD  Assets

100,000 usD Morgan  Pay fixed 2.941% Receive 28/04/2053 7,047 7,047 0.01
Stanley floating SOFR 1 day

250,000 usD Morgan  Pay fixed 3.121% Receive 20/01/2033 6,652 6,652 0.01
Stanley floating SOFR 1 day

259,798 usD Morgan  Pay fixed 3.167% Receive 24/01/2033 5,997 5,997 -
Stanley floating SOFR 1 day

100,000 usD Morgan Pay fixed 3.02% Receive 12/01/2053 5,624 5,624 -
Stanley floating SOFR 1 day

240,202 UsD Morgan Pay fixed 3.186% Receive 24/01/2033 5,182 5,182 -
Stanley floating SOFR 1 day

100,000 usD Morgan  Pay fixed 3.054% Receive 01/05/2053 4,961 4,961 -
Stanley floating SOFR 1 day

70,700 usD Morgan  Pay fixed 3.014% Receive 12/01/2053 4,052 4,052 -
Stanley floating SOFR 1 day

100,000 usD Morgan  Pay fixed 3.104% Receive 19/04/2053 4,044 4,044 -
Stanley floating SOFR 1 day

100,000 usD Morgan  Pay fixed 3.114% Receive 10/05/2053 3,846 3,846 -
Stanley floating SOFR 1 day

100,000 usD Morgan Pay fixed 3.1% Receive 20/06/2033 2,952 2,952 -
Stanley floating SOFR 1 day

139,975 usD Morgan  Pay fixed 3.202% Receive 19/01/2033 2,847 2,847 -
Stanley floating SOFR 1 day

150,000 usD Morgan  Pay fixed 3.298% Receive 08/03/2051 1,617 1,617 -
Stanley floating SOFR 1 day

246,310 usb Morgan Pay floating SOFR 1 day 16/02/2026 1,162 1,162 -
Stanley Receive fixed 4.265%

50,000 usD Morgan  Pay fixed 3.189% Receive 30/01/2033 1,072 1,072 -
Stanley floating SOFR 1 day

147,853 usD Morgan Pay floating SOFR 1 day 17/02/2026 811 811 -
Stanley Receive fixed 4.304%

226 | Capital International Fund Audited Annual Report 2023



Capital Group American Balanced Fund (LUX) (continued)

As at 31 December 2023

Schedule of investments I

Interest Rate Swap Contracts

Market Unrealised

Nominal Maturity Value Gain/(Loss) % of Net

Amount Currency Counterparty Security Description Date usD USD  Assets

142,726 usD Morgan Pay floating SOFR 1 day 17/02/2026 679 679 -
Stanley Receive fixed 4.268%

146,417 usD Morgan Pay floating SOFR 1 day 17/02/2026 649 649 -
Stanley Receive fixed 4.252%

102,533 usD Morgan Pay floating SOFR 1 day 17/02/2026 557 557 -
Stanley Receive fixed 4.301%

104,161 usb Morgan Pay floating SOFR 1 day 17/02/2026 539 539 -
Stanley Receive fixed 4.288%

Total Unrealised Gain on Interest Rate Swap Contracts 60,290 60,290 0.02

200,000 usbD Morgan Pay floating SOFR 1 day 10/05/2030 (3,099) (3,099) -
Stanley Receive fixed 3.215%

200,000 usD Morgan Pay floating SOFR 1 day 01/05/2030 (2,305) (2,305) -
Stanley Receive fixed 3.285%

200,000 usD Morgan Pay floating SOFR 1 day 19/05/2030 (2,256) (2,256) -
Stanley Receive fixed 3.29%

100,000 usbD Morgan Pay floating SOFR 1 day 28/04/2030 (2,036) (2,036) -
Stanley Receive fixed 3.128%

100,000 usD Morgan Pay floating SOFR 1 day 17/04/2030 (1,738) (1,738) -
Stanley Receive fixed 3.18%

100,000 usD Morgan Pay floating SOFR 1 day 09/05/2030 (1,713) (1,713) -
Stanley Receive fixed 3.186%

100,000 usD Morgan Pay floating SOFR 1 day 20/06/2028 (1,670) (1,670) -
Stanley Receive fixed 3.16%

100,000 usD Morgan Pay floating SOFR 1 day 01/05/2030 (1,299) (1,299) -
Stanley Receive fixed 3.259%

100,000 usD Morgan Pay floating SOFR 1 day 18/04/2030 (1,205) (1,205) -
Stanley Receive fixed 3.275%

100,000 usD Morgan Pay floating SOFR 1 day 19/04/2030 (830) (830) -
Stanley Receive fixed 3.342%

100,000 usD Morgan Pay floating SOFR 1 day 20/04/2030 (820) (820) -
Stanley Receive fixed 3.344%

100,000 usD Morgan Pay floating SOFR 1 day 19/04/2030 (769) (769) -
Stanley Receive fixed 3.353%

Total Unrealised Loss on Interest Rate Swap Contracts (19,740) (19,740) -

Net Unrealised Gain on Interest Rate Swap Contracts 40,550 40,550 0.02
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Capital Group American Balanced Fund (LUX) (continued)

As at 31 December 2023

Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty usb Assets
AUD Hedged Share Class
AUD 642,314 usD 422,423 19/01/2024 J.P. Morgan 15,524 0.01
CNH Hedged Share Class
CNH 5,784,200 usD 805,746  19/01/2024 J.P. Morgan 6,945 -
EUR Hedged Share Class
EUR 353,116 usD 380,230 19/01/2024 J.P. Morgan 9,854 0.01
GBP Hedged Share Class
GBP 111,902 usD 140,510 19/01/2024 J.P. Morgan 2,138 -
JPY Hedged Share Class
JPY 14,866,416,056 usD 102,191,327 19/01/2024 J.P. Morgan 3,516,280 1.31
SGD Hedged Share Class
SGD 155,267 usD 115,661 19/01/2024 J.P. Morgan 2,082 -
Total Unrealised Gain on Forward Currency Exchange Contracts 3,552,823 1.33
Net Unrealised Gain on Forward Currency Exchange Contracts 3,552,823 1.33

The accompanying notes form an integral part of these financial statements.

228 | Capital International Fund Audited Annual Report 2023



Capital Group Emerging Markets Total Opportunities (LUX)

As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Albania
Albania Government Bond, Reg. S 5.9% 09/06/2028 EUR 3,620,000 4,094,009 0.74
4,094,009 0.74
Angola
Angola Government Bond, Reg. S 9.5% 12/11/2025 usD 3,020,000 2,971,861 0.54
Angola Government Bond, Reg. S 8.75% 14/04/2032 usD 1,500,000 1,323,333 0.24
Angola Government Bond, Reg. S 9.125%
26/11/2049 usD 540,000 442,125 0.08
4,737,319 0.86
Argentina
Argentina Government Bond, STEP 0.75%
09/07/2030 usD 1,908,360 770,036 0.14
Argentina Government Bond, STEP 3.625%
09/07/2035 usD 1,105,169 381,908 0.07
1,151,944 0.21
Azerbaijan
Azerbaijan Government Bond, Reg. S 3.5%
01/09/2032 usD 250,000 217,511 0.04
217,511 0.04
Brazil
Banco do Brasil SA, Reg. S 3.25% 30/09/2026 usD 250,000 237,555 0.04
Brazil Letras do Tesouro Nacional 0% 01/07/2025 BRL 5,400,000 967,889 0.18
Brazil Notas do Tesouro Nacional 10% 01/01/2031 BRL 34,050,000 6,927,454 1.26
Brazil Notas do Tesouro Nacional 10% 01/01/2025 BRL 2,190,000 451,264 0.08
Brazil Notas do Tesouro Nacional 10% 01/01/2027 BRL 1,800,000 372,073 0.07
MV24 Capital BV, Reg. S 6.748% 01/06/2034 usD 1,592,561 1,491,935 0.27
NBM US Holdings, Inc., Reg. S 6.625% 06/08/2029 usD 200,000 196,279 0.03
10,644,449 1.93
Bulgaria
Bulgaria Government Bond, Reg. S 4.375%
13/05/2031 EUR 1,500,000 1,742,853 0.32
1,742,853 0.32
Chile
Bonos de la Tesoreria de la Republica en pesos, Reg.
S, 144A 5.3% 01/11/2037 CLP 300,000,000 342,991 0.06
Chile Government Bond 3.5% 31/01/2034 usD 200,000 178,782 0.03
521,773 0.09
China
China Development Bank 3.43% 14/01/2027 CNY 4,130,000 600,407 0.11
China Government Bond 2.26% 24/02/2025 CNY 3,000,000 423,430 0.08
China Government Bond 3.13% 21/11/2029 CNY 420,000 61,372 0.01
China Government Bond 3.86% 22/07/2049 CNY 1,700,000 280,857 0.05
China Government Bond 3.32% 15/04/2052 CNY 760,000 115,622 0.02
China Government Bond 3.19% 15/04/2053 CNY 1,750,000 263,836 0.05
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Capital Group Emerging Markets Total Opportunities (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value usb Assets
ENN Clean Energy International Investment Ltd., Reg.
S 3.375% 12/05/2026 uSD 250,000 234,598 0.04
Meituan, Reg. S 2.125% 28/10/2025 usD 200,000 188,243 0.03
Prosus NV, Reg. S 3.68% 21/01/2030 usD 250,000 219,021 0.04
Tencent Holdings Ltd., Reg. S 2.39% 03/06/2030 usD 250,000 213,170 0.04
Xiaomi Best Time International Ltd., Reg. S 2.875%
14/07/2031 uSD 360,000 299,733 0.06
2,900,289 0.53
Colombia
Aris Mining Corp., Reg. S 6.875% 09/08/2026 usb 200,000 173,897 0.03
Colombia Government Bond 8% 20/04/2033 uUSsD 3,020,000 3,299,426 0.60
Colombia Government Bond 5% 15/06/2045 usD 252,000 196,400 0.04
Colombia Government Bond 5.2% 15/05/2049 usD 200,000 156,893 0.03
Colombia Government Bond 4.125% 15/05/2051 uSD 230,000 153,626 0.03
Colombia Titulos De Tesoreria 5.75% 03/11/2027 Ccop 675,300,000 154,478 0.03
Colombia Titulos De Tesoreria 7% 26/03/2031 COP  9,156,900,000 2,039,733 0.37
Colombia Titulos De Tesoreria 7.25% 18/10/2034 COP 10,760,000,000 2,287,584 0.41
Colombia Titulos De Tesoreria 9.25% 28/05/2042 Ccop 960,000,000 224,936 0.04
Ecopetrol SA 8.875% 13/01/2033 usD 175,000 190,340 0.03
Empresas Publicas de Medellin ESP, Reg. S 4.25%
18/07/2029 usD 440,000 375,488 0.07
Oleoducto Central SA, Reg. S 4% 14/07/2027 usD 200,000 186,045 0.03
9,438,846 1.71
Czech Republic
Czech Republic Government Bond 0.25% 10/02/2027 CZK 17,500,000 699,968 0.13
Czech Republic Government Bond 1.2% 13/03/2031 CZK 4,500,000 169,849 0.03
Czech Republic Government Bond 4.9% 14/04/2034 CZK 10,000,000 491,107 0.09
Czech Republic Government Bond 1.95% 30/07/2037 CZK 4,330,000 156,114 0.03
Czech Republic Government Bond 1.5% 24/04/2040 CZK 4,500,000 144,875 0.02
Czech Republic Government Bond, Reg. S 2.5%
25/08/2028 CZK 8,000,000 339,671 0.06
2,001,584 0.36
Dominican Republic
Dominican Republic Government Bond, Reg. S 4.5%
30/01/2030 uSD 1,417,000 1,308,954 0.24
Dominican Republic Government Bond, Reg. S
13.625% 03/02/2033 DOP 23,200,000 487,264 0.09
Dominican Republic Government Bond, Reg. S 6%
22/02/2033 usD 1,430,000 1,413,912 0.26
Dominican Republic Government Bond, Reg. S
11.25% 15/09/2035 DOP 76,300,000 1,421,168 0.26
Dominican Republic Government Bond, Reg. S
5.875% 30/01/2060 uSD 650,000 563,875 0.10
Dominican Republic Government Bond, Reg. S 5.5%
27/01/2025 uSD 1,270,000 1,265,238 0.23
Dominican Republic Government Bond, Reg. S 5.95%
25/01/2027 usD 5,141,000 5,170,818 0.94
Dominican Republic Government Bond, Reg. S 6.85%
27/01/2045 usD 250,000 250,000 0.04
11,881,229 2.16
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As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Egypt
Egypt Government Bond, Reg. S 6.588% 21/02/2028 usD 500,000 384,863 0.07
384,863 0.07
Ethiopia
Ethiopia Government Bond, Reg. S 6.625%
11/12/2024 usD 200,000 135,931 0.02
135,931 0.02
Gabon
Gabon Government Bond, Reg. S 7% 24/11/2031 usD 1,950,000 1,631,054 0.29
Gabon Government Bond, Reg. S 6.95% 16/06/2025 usD 275,000 262,985 0.05
1,894,039 0.34
Georgia
Georgia Government Bond, Reg. S 2.75% 22/04/2026 usD 200,000 187,928 0.03
187,928 0.03
Ghana
Kosmos Energy Ltd., Reg. S 7.125% 04/04/2026 usD 3,918,000 3,728,609 0.68
Kosmos Energy Ltd., Reg. S 7.5% 01/03/2028 usD 400,000 364,590 0.06
4,093,199 0.74
Greece
National Bank of Greece SA, Reg. S, FRN 2.75%
08/10/2026 EUR 5,510,000 5,953,554 1.08
National Bank of Greece SA, Reg. S, FRN 8%
03/01/2034 EUR 1,890,000 2,230,044 0.41
8,183,598 1.49
Honduras
Honduras Government Bond, Reg. S 6.25%
19/01/2027 usD 950,000 914,375 0.16
Honduras Government Bond, Reg. S 5.625%
24/06/2030 usD 600,000 536,250 0.10
1,450,625 0.26
Hong Kong
AlA Group Ltd., Reg. S, FRN 5.1% Perpetual SGD 750,000 583,879 0.11
Bank of East Asia Ltd. (The), Reg. S, FRN 5.825%
Perpetual usD 250,000 218,750 0.04
802,629 0.15
Hungary
Hungary Government Bond 3.25% 22/10/2031 HUF 110,000,000 270,107 0.05
Hungary Government Bond 4.75% 24/11/2032 HUF 60,000,000 159,878 0.03
Hungary Government Bond, Reg. S 2.125%
22/09/2031 usD 200,000 161,728 0.03
Magyar Export-Import Bank Zrt., Reg. S 6%
16/05/2029 EUR 2,135,000 2,507,282 0.45
MFB Magyar Fejlesztesi Bank Zrt., Reg. S 6.5%
29/06/2028 usD 2,825,000 2,913,225 0.53
MVM Energetika Zrt., Reg. S 7.5% 09/06/2028 uSD 805,000 842,235 0.15
6,854,455 1.24
India
Azure Power Energy Ltd., Reg. S 3.575% 19/08/2026 usb 172,620 153,285 0.03
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As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Export-Import Bank of India, Reg. S 3.875%
01/02/2028 usD 210,000 201,965 0.03
Export-Import Bank of India, Reg. S 3.25%
15/01/2030 usD 222,000 203,116 0.04
Summit Digitel Infrastructure Ltd., Reg. S 2.875%
12/08/2031 usD 450,000 369,562 0.07
927,928 0.17
Indonesia
Bank Negara Indonesia Persero Tbk. PT, Reg. S, FRN
4.3% Perpetual usD 1,505,000 1,337,241 0.24
Indonesia Government Bond 6.125% 15/05/2028 IDR 2,500,000,000 160,395 0.03
Indonesia Government Bond 6.5% 15/02/2031 IDR  2,300,000,000 148,782 0.03
Indonesia Government Bond 8.75% 15/05/2031 IDR 20,230,000,000 1,470,692 0.27
Indonesia Government Bond 6.375% 15/04/2032 IDR 10,755,000,000 691,465 0.13
Indonesia Government Bond 7.5% 15/08/2032 IDR 36,700,000,000 2,525,428 0.46
Indonesia Government Bond 4.65% 20/09/2032 usD 240,000 240,401 0.04
Indonesia Government Bond 7.5% 15/06/2035 IDR  4,700,000,000 325,529 0.06
Indonesia Government Bond 7% 15/05/2027 IDR  3,980,000,000 262,917 0.05
Indonesia Treasury 7% 15/02/2033 IDR  4,300,000,000 289,595 0.05
Indonesia Treasury 7.125% 15/06/2038 IDR 27,720,000,000 1,885,372 0.34
Indonesia Treasury 8.375% 15/04/2039 IDR  2,600,000,000 194,363 0.04
Indonesia Treasury 7.125% 15/06/2042 IDR  2,400,000,000 161,726 0.03
Minejesa Capital BV, Reg. S 4.625% 10/08/2030 usD 2,915,000 2,772,894 0.50
Perusahaan Perseroan Persero PT Perusahaan Listrik
Negara, Reg. S 3.875% 17/07/2029 usD 600,000 567,297 0.10
13,034,097 2.37
Israel
Israel Government Bond 2.75% 03/07/2030 usD 1,100,000 974,187 0.18
Israel Government Bond 1.3% 30/04/2032 ILS 1,100,000 247,485 0.05
Israel Government Bond 4.5% 17/01/2033 usD 200,000 190,465 0.03
1,412,137 0.26
Ivory Coast
Ivory Coast Government Bond, Reg. S 6.875%
17/10/2040 EUR 1,675,000 1,552,300 0.28
1,552,300 0.28
Jordan
Jordan Government Bond, Reg. S 7.5% 13/01/2029 usD 400,000 406,108 0.07
Jordan Government Bond, Reg. S 5.85% 07/07/2030 uUsD 400,000 373,000 0.07
Jordan Government Bond, Reg. S 7.375%
10/10/2047 usD 200,000 178,321 0.03
957,429 0.17
Kazakhstan
Development Bank of Kazakhstan JSC, Reg. S 10.95%
06/05/2026 KZT 502,000,000 991,607 0.18
Kazakhstan Government Bond, Reg. S 6.5%
21/07/2045 usD 300,000 343,941 0.06
1,335,548 0.24
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Quantity/ Market Value % of Net
Investments Currency Nominal Value usb Assets
Kenya
Kenya Government Bond, Reg. S 6.875% 24/06/2024 usD 315,000 306,815 0.06
306,815 0.06
Korea, Republic Of
Export-Import Bank of Korea 2.5% 29/06/2041 usD 3,950,000 2,910,518 0.53
Korea Development Bank (The) 4.25% 08/09/2032 usD 600,000 584,228 0.11
Korea National Oil Corp., Reg. S 4.875% 03/04/2028 usD 200,000 201,214 0.04
Korea Treasury 4.25% 10/12/2032 KRW 210,000,000 176,248 0.03
Korea Treasury 3.25% 10/09/2042 KRW 295,000,000 233,182 0.04
SK Hynix, Inc., Reg. S 1.5% 19/01/2026 usD 200,000 184,262 0.03
4,289,652 0.78
Malaysia
MISC Capital Two Labuan Ltd., Reg. S 3.75%
06/04/2027 usD 255,000 245,680 0.05
Petronas Capital Ltd., Reg. S 4.5% 18/03/2045 usD 200,000 184,307 0.03
429,987 0.08
Mexico
Alpek SAB de CV, Reg. S 3.25% 25/02/2031 usD 200,000 171,509 0.03
America Movil SAB de CV 9.5% 27/01/2031 MXN 178,850,000 10,245,000 1.86
Braskem Idesa SAPI, Reg. S 7.45% 15/11/2029 usD 400,000 251,828 0.05
Corp. Inmobiliaria Vesta SAB de CV, Reg. S 3.625%
13/05/2031 usD 200,000 171,960 0.03
Mexican Bonos 8.5% 31/05/2029 MXN 27,320,000 1,575,361 0.29
Mexican Bonos 7.5% 26/05/2033 MXN 5,680,000 303,196 0.05
Mexican Bonos 8.5% 18/11/2038 MXN 33,600,000 1,888,870 0.34
Mexican Bonos 8% 07/11/2047 MXN 8,050,000 424,060 0.08
Mexican Bonos 8% 31/07/2053 MXN 21,700,000 1,135,030 0.21
Mexican Bonos 7.75% 29/05/2031 MXN 8,400,000 461,686 0.08
Mexican Bonos 10% 20/11/2036 MXN 7,800,000 495,170 0.09
Mexican Bonos 7.75% 13/11/2042 MXN 7,200,000 373,293 0.07
Mexico City Airport Trust, Reg. S 5.5% 31/07/2047 usD 580,000 501,314 0.09
Mexico Government Bond 5% 27/04/2051 usD 420,000 365,661 0.07
Mexico Government Bond 6.338% 04/05/2053 usD 650,000 663,338 0.12
Mexico Government Bond 3.75% 19/04/2071 usD 200,000 134,084 0.02
Petroleos Mexicanos 6.875% 16/10/2025 usD 6,270,000 6,172,992 1.12
Petroleos Mexicanos, Reg. S 7.19% 12/09/2024 MXN 13,455,800 757,794 0.14
26,092,146 4.74
Mongolia
Mongolia Government Bond, Reg. S 5.125%
07/04/2026 usD 300,000 291,722 0.05
291,722 0.05
Morocco
Morocco Government Bond, Reg. S 1.375%
30/03/2026 EUR 433,000 451,974 0.08
451,974 0.08
Mozambique
Mozambique Government Bond, STEP, Reg. S 9%
15/09/2031 usD 420,000 358,802 0.07
358,802 0.07
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Namibia
Namibia Government Bond, Reg. S 5.25%
29/10/2025 usD 3,555,000 3,521,356 0.64
3,521,356 0.64
Nigeria
Nigeria Government Bond, Reg. S 8.25% 28/09/2051 usD 1,190,000 980,013 0.18
980,013 0.18
Oman
Oman Government Bond, Reg. S 6.25% 25/01/2031 usD 280,000 295,103 0.05
Oman Government Bond, Reg. S 6.75% 17/01/2048 usD 200,000 209,770 0.04
504,873 0.09
Panama
Panama Bonos del Tesoro 3.362% 30/06/2031 usD 2,920,000 2,303,763 0.42
Panama Government Bond 3.75% 16/03/2025 usD 1,260,000 1,227,167 0.22
Panama Government Bond 6.875% 31/01/2036 uUsD 200,000 200,053 0.04
Panama Government Bond 3.87% 23/07/2060 usD 450,000 270,642 0.05
Panama Government Bond 4.5% 19/01/2063 usD 200,000 131,343 0.02
Panama Government Bond, Reg. S, 144A 6.375%
25/07/2033 usD 1,650,000 1,550,175 0.28
Panama Notas del Tesoro 3.75% 17/04/2026 usD 180,000 169,573 0.03
5,852,716 1.06
Peru
Peru Bonos De Tesoreria 5.4% 12/08/2034 PEN 650,000 158,919 0.03
Peru Bonos De Tesoreria 6.15% 12/08/2032 PEN 10,250,000 2,707,390 0.49
2,866,309 0.52
Philippines
Philippines Government Bond 6.375% 15/01/2032 usD 500,000 557,969 0.10
Philippines Government Bond 6.375% 23/10/2034 usD 650,000 738,133 0.14
1,296,102 0.24
Poland
Poland Government Bond 2.25% 25/10/2024 PLN 2,600,000 646,050 0.12
Poland Government Bond 2.5% 25/07/2027 PLN 800,000 188,003 0.03
Poland Government Bond 1.75% 25/04/2032 PLN 1,400,000 276,904 0.05
Poland Government Bond 6% 25/10/2033 PLN 1,600,000 431,544 0.08
1,542,501 0.28
Qatar
Qatar Government Bond, Reg. S 4% 14/03/2029 usD 400,000 397,397 0.07
Qatar Government Bond, Reg. S 4.4% 16/04/2050 usD 3,750,000 3,464,062 0.63
QatarEnergy, Reg. S 3.3% 12/07/2051 usD 3,987,000 2,921,000 0.53
6,782,459 1.23
Romania
Romania Government Bond 3.65% 28/07/2025 RON 1,430,000 307,588 0.06
Romania Government Bond 4.75% 11/10/2034 RON 800,000 156,739 0.03
Romania Government Bond, Reg. S 2.75%
26/02/2026 EUR 3,740,000 4,064,017 0.74
Romania Government Bond, Reg. S 1.75%
13/07/2030 EUR 2,190,000 1,959,494 0.35
Romania Government Bond, Reg. S 2.124%
16/07/2031 EUR 3,060,000 2,702,345 0.49
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Romania Government Bond, Reg. S 7.625%
17/01/2053 usD 74,000 83,149 0.01
9,273,332 1.68
Rwanda
Rwanda Government Bond, Reg. S 5.5% 09/08/2031 usD 5,400,000 4,340,979 0.79
4,340,979 0.79
Saudi Arabia
SA Global Sukuk Ltd., Reg. S 0.946% 17/06/2024 usD 5,200,000 5,092,844 0.92
Saudi Government Bond, Reg. S 4.75% 18/01/2028 usD 200,000 202,304 0.04
Saudi Government Bond, Reg. S 3.625% 04/03/2028 usD 600,000 581,517 0.10
Saudi Government Bond, Reg. S 4.875% 18/07/2033 usD 200,000 204,532 0.04
6,081,197 1.10
Senegal
Senegal Government Bond, Reg. S 4.75%
13/03/2028 EUR 1,677,000 1,714,363 0.31
Senegal Government Bond, Reg. S 5.375%
08/06/2037 EUR 890,000 728,918 0.13
Senegal Government Bond, Reg. S 6.75%
13/03/2048 usD 550,000 433,978 0.08
2,877,259 0.52
Serbia
Serbia Government Bond, Reg. S 6.5% 26/09/2033 usD 790,000 812,713 0.15
812,713 0.15
South Africa
Eskom Holdings SOC Ltd., Reg. S 7.125%
11/02/2025 usbD 640,000 641,080 0.12
Eskom Holdings SOC Ltd., Reg. S 8.45% 10/08/2028 usD 3,030,000 3,080,450 0.56
Sasol Financing USA LLC 5.875% 27/03/2024 usD 1,320,000 1,313,110 0.24
Sasol Financing USA LLC 4.375% 18/09/2026 usD 5,507,000 5,134,701 0.93
Sasol Financing USA LLC 5.5% 18/03/2031 usD 200,000 168,672 0.03
Sasol Financing USA LLC, Reg. S 8.75% 03/05/2029 usD 1,200,000 1,225,587 0.22
South Africa Government Bond 4.665% 17/01/2024 USsD 2,730,000 2,729,440 0.49
South Africa Government Bond 7% 28/02/2031 ZAR 25,000,000 1,144,663 0.21
South Africa Government Bond 8.25% 31/03/2032 ZAR 106,750,000 5,111,803 0.93
South Africa Government Bond 8.5% 31/01/2037 ZAR 8,500,000 364,093 0.07
South Africa Government Bond 9% 31/01/2040 ZAR 4,200,000 180,031 0.03
South Africa Government Bond 6.5% 28/02/2041 ZAR 19,500,000 645,256 0.12
South Africa Government Bond 8.75% 28/02/2048 ZAR 53,520,000 2,158,355 0.39
23,897,241 4.34
Supranational
European Bank for Reconstruction & Development
5.15% 16/02/2024 INR 15,100,000 181,279 0.03
International Finance Corp. 6.3% 25/11/2024 INR 1,750,000 20,901 0.01
202,180 0.04
Thailand
Kasikornbank PCL, Reg. S, FRN 3.343% 02/10/2031 usD 435,000 400,356 0.07
400,356 0.07
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Tunisia
Tunisia Government Bond, Reg. S 5.625%
17/02/2024 EUR 1,700,000 1,815,891 0.33
Tunisia Government Bond, Reg. S 5.75% 30/01/2025 usD 880,000 724,530 0.13
2,540,421 0.46
Turkey
Turkiye Government Bond 12.6% 01/10/2025 TRY 105,000,000 2,540,737 0.46
Turkiye Government Bond 9.875% 15/01/2028 usD 250,000 278,029 0.05
Turkiye Government Bond 17.8% 13/07/2033 TRY 1,145,134 30,505 -
Turkiye Government Bond 6% 14/01/2041 usD 500,000 426,282 0.08
3,275,553 0.59
United Arab Emirates
Abu Dhabi Crude Oil Pipeline LLC, Reg. S 4.6%
02/11/2047 usD 1,690,000 1,556,108 0.28
Abu Dhabi Government Bond, Reg. S 1.7%
02/03/2031 usD 275,000 233,366 0.04
Abu Dhabi Government Bond, Reg. S 3.875%
16/04/2050 usD 1,930,000 1,622,534 0.30
DP World Salaam, Reg. S, FRN 6% Perpetual usD 2,000,000 1,999,138 0.36
Finance Department Government of Sharjah, Reg. S
6.5% 23/11/2032 usD 1,600,000 1,683,248 0.31
MDGH GMTN RSC Ltd., Reg. S 4.375% 22/11/2033 usD 2,820,000 2,750,450 0.50
9,844,844 1.79
United Kingdom
HSBC Holdings plc, FRN 8.113% 03/11/2033 usD 350,000 404,681 0.07
HSBC Holdings plc, FRN 7.399% 13/11/2034 usD 200,000 219,472 0.04
Standard Chartered plc, Reg. S, FRN 6.296%
06/07/2034 usD 250,000 262,727 0.05
886,880 0.16
United States of America
US Treasury 1.5% 29/02/2024 usD 6,300,000 6,261,732 1.14
US Treasury 4.625% 30/09/2028 usD 12,390,000 12,792,679 2.32
US Treasury Inflation Indexed, FRN 2.375%
15/10/2028 usD 5,592,400 5,788,918 1.05
24,843,329 4.51
Uruguay
Uruguay Government Inflation Linked Bond 3.875%
02/07/2040 uyu 53,967,904 1,841,250 0.33
1,841,250 0.33
Total Bonds 239,223,473 43.41
Convertible Bonds
United Arab Emirates
Abu Dhabi National Qil Co., Reg. S 0.7% 04/06/2024 usD 7,200,000 7,036,976 1.28
7,036,976 1.28
Total Convertible Bonds 7,036,976 1.28
Equities
Belgium
Anheuser-Busch InBev SA/NV EUR 20,507 1,324,882 0.24
1,324,882 0.24

236 | Capital International Fund Audited Annual Report 2023




Schedule of investments I

Capital Group Emerging Markets Total Opportunities (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value uUsD Assets
Brazil
Allos SA BRL 60,455 327,117 0.06
Americanas SA BRL 6,483 1,211 -
B3 SA - Brasil Bolsa Balcao BRL 686,000 2,040,068 0.37
Banco Bradesco SA Preference BRL 566,996 1,974,292 0.36
Gerdau SA Preference BRL 21,633 104,702 0.02
Hypera SA BRL 272,549 1,969,749 0.35
Rede D'Or Sao Luiz SA, Reg. S BRL 44,416 261,676 0.05
TIM SA BRL 179,379 661,734 0.12
Vale SA BRL 31,800 504,249 0.09
7,844,798 1.42
Canada
Barrick Gold Corp. usD 80,670 1,459,320 0.26
Sandstorm Gold Ltd. usD 219,325 1,103,205 0.20
2,562,525 0.46
Chile
Sociedad Quimica y Minera de Chile SA, ADR usD 20,824 1,254,021 0.23
1,254,021 0.23
China
BeiGene Ltd., ADR usD 10,519 1,897,207 0.35
BYD Co. Ltd. 'A' CNY 8,500 236,945 0.04
Centre Testing International Group Co. Ltd. 'A' CNY 280,100 559,466 0.10
China Resources Building Materials Technology
Holdings Ltd. HKD 7,902,000 1,732,073 0.32
China Resources Gas Group Ltd. HKD 1,280,700 4,192,512 0.76
Contemporary Amperex Technology Co. Ltd. 'A' CNY 6,570 150,933 0.03
ENN Energy Holdings Ltd. HKD 34,800 255,821 0.05
Foshan Haitian Flavouring & Food Co. Ltd. 'A' CNY 30,252 161,690 0.03
Innovent Biologics, Inc., Reg. S HKD 223,500 1,220,403 0.22
Jiangsu Hengli Hydraulic Co. Ltd. 'A' CNY 24,200 186,409 0.03
Jiangsu Hengrui Pharmaceuticals Co. Ltd. 'A' CNY 184,408 1,174,488 0.21
Kweichow Moutai Co. Ltd. 'A' CNY 3,600 874,460 0.16
Legend Biotech Corp., ADR usD 17,728 1,066,694 0.19
Midea Group Co. Ltd. 'A' CNY 267,939 2,063,102 0.38
NetEase, Inc. HKD 288,800 5,359,959 0.97
Ping An Insurance Group Co. of China Ltd. 'H' HKD 459,000 2,076,266 0.38
Proya Cosmetics Co. Ltd. 'A' CNY 13,300 186,140 0.03
Shenzhen Inovance Technology Co. Ltd. 'A' CNY 142,400 1,266,557 0.23
Shenzhou International Group Holdings Ltd. HKD 45,100 462,787 0.08
Tencent Holdings Ltd. HKD 163,400 6,173,376 1.12
Zai Lab Ltd., ADR usD 5,556 151,846 0.03
31,449,134 5.71
Denmark
Carlsberg A/S 'B' DKK 17,764 2,226,533 0.40
2,226,533 0.40
France
Capgemini SE EUR 1,008 210,867 0.04
Danone SA EUR 82,447 5,347,618 0.97
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Hermes International SCA EUR 358 759,774 0.14
Kering SA EUR 1,740 772,179 0.14
LVMH Moet Hennessy Louis Vuitton SE EUR 2,741 2,223,294 0.40
Safran SA EUR 12,753 2,249,684 0.41
TotalEnergies SE EUR 40,420 2,745,668 0.50
14,309,084 2.60
Hong Kong
AIA Group Ltd. HKD 809,142 7,027,727 1.28
CK Asset Holdings Ltd. HKD 193,500 967,665 0.18
First Pacific Co. Ltd. HKD 2,824,000 1,123,980 0.20
Galaxy Entertainment Group Ltd. HKD 416,000 2,325,127 0.42
11,444,499 2.08
India
360 ONE WAM Ltd. INR 96,393 820,423 0.15
Angel One Ltd. INR 35,024 1,467,049 0.27
Asian Paints Ltd. INR 6,331 258,674 0.05
Avenue Supermarts Ltd., Reg. S INR 17,649 865,185 0.16
Bank of Baroda INR 145,294 402,768 0.07
Cholamandalam Investment and Finance Co. Ltd. INR 66,099 999,326 0.18
City Union Bank Ltd. INR 610,862 1,092,217 0.20
HDFC Bank Ltd. INR 234,114 4,802,725 0.87
ICICI Bank Ltd. INR 63,627 760,938 0.14
ITC Ltd. INR 82,565 457,913 0.08
Kotak Mahindra Bank Ltd. INR 177,108 4,058,096 0.74
MakeMyTrip Ltd. uUSsD 37,439 1,758,884 0.32
Maruti Suzuki India Ltd. INR 6,065 750,315 0.13
Tube Investments of India Ltd. INR 20,183 858,153 0.15
Varun Beverages Ltd. INR 132,408 1,967,216 0.36
21,319,882 3.87
Indonesia
Bank Central Asia Tbk. PT IDR 8,104,000 4,942,871 0.90
Bank Mandiri Persero Thk. PT IDR 1,307,400 512,855 0.09
Indofood CBP Sukses Makmur Tbk. PT IDR 500,000 343,530 0.06
Telkom Indonesia Persero Tbk. PT IDR 1,274,600 327,151 0.06
6,126,407 1.11
Japan
Keyence Corp. JPY 6,100 2,673,895 0.49
SMC Corp. JPY 3,700 1,978,651 0.36
Tokyo Electron Ltd. JPY 7,200 1,279,804 0.23
5,932,350 1.08
Kazakhstan
Halyk Savings Bank of Kazakhstan JSC, Reg. S, GDR uUSsD 309,128 4,687,159 0.85
4,687,159 0.85
Korea, Republic Of
Coupang, Inc. usD 45,282 733,115 0.13
Hana Financial Group, Inc. KRW 58,991 1,983,249 0.36
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Samsung Electronics Co. Ltd. KRW 24,509 1,490,635 0.27
Samsung Electronics Co. Ltd. Preference KRW 81,823 3,945,654 0.72
8,152,653 1.48
Mexico
America Movil SAB de CV, ADR USsD 24,178 447,777 0.08
Cemex SAB de CV, ADR usD 34,537 267,662 0.05
Corp. Inmobiliaria Vesta SAB de CV, ADR usD 91,000 3,605,420 0.66
Corp. Inmobiliaria Vesta SAB de CV MXN 85,150 338,123 0.06
Grupo Aeroportuario del Centro Norte SAB de CV MXN 25,708 272,144 0.05
Grupo Aeroportuario del Pacifico SAB de CV 'B' MXN 13,872 242,157 0.04
Grupo Financiero Banorte SAB de CV 'O MXN 50,373 506,548 0.09
Prologis Property Mexico SA de CV, REIT MXN 894,016 4,251,327 0.77
9,931,158 1.80
Netherlands
ASML Holding NV EUR 4,016 3,032,132 0.55
InPost SA EUR 145,011 2,004,715 0.36
5,036,847 0.91
Norway
Golar LNG Ltd. usD 27,717 637,214 0.12
637,214 0.12
Philippines
BDO Unibank, Inc. PHP 672,570 1,583,295 0.29
1,583,295 0.29
Poland
Powszechna Kasa Oszczednosci Bank Polski SA PLN 102,500 1,310,488 0.24
1,310,488 0.24
Singapore
Singapore Telecommunications Ltd. SGD 1,273,600 2,380,028 0.43
United Overseas Bank Ltd. SGD 58,200 1,252,605 0.23
3,632,633 0.66
Slovenia
Nova Ljubljanska Banka dd, Reg. S, GDR EUR 279,691 5,233,565 0.95
5,233,565 0.95
South Africa
Discovery Ltd. ZAR 220,095 1,729,063 0.31
MTN Group Ltd. ZAR 197,129 1,243,420 0.23
2,972,483 0.54
Sweden
Epiroc AB 'B' SEK 127,315 2,227,881 0.40
2,227,881 0.40
Switzerland
ABB Ltd. CHF 25,593 1,137,330 0.21
1,137,330 0.21
Taiwan, Province Of China
Airtac International Group TWD 5,000 164,224 0.03
MediaTek, Inc. TWD 23,660 779,258 0.14
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 320,455 6,167,311 1.12
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Vanguard International Semiconductor Corp. TWD 200,000 529,482 0.10
7,640,275 1.39
United Kingdom
British American Tobacco plc GBP 56,134 1,638,117 0.29
Spirax-Sarco Engineering plc GBP 7,313 976,880 0.18
2,614,997 0.47
United States of America
MercadoLibre, Inc. USD 1,219 1,915,707 0.35
Modine Manufacturing Co. uUSsD 9,082 542,196 0.10
Philip Morris International, Inc. usbD 27,816 2,616,929 0.47
5,074,832 0.92
Vietnam
Vinhomes JSC, Reg. S VND 690,346 1,226,597 0.22
1,226,597 0.22
Total Equities 168,893,522 30.65
Total Transferable securities and money market
instruments admitted to an official exchange listing 415,153,971 75.34
Transferable securities and money market instruments
dealt in on another regulated market
Bonds
Brazil
BNTNF 10 10% 01/01/2033 BRL 9,000,000 1,826,373 0.33
Braskem Netherlands Finance BV, Reg. S 4.5%
31/01/2030 usD 350,000 272,082 0.05
Brazil Government Bond 100% 01/01/2029 BRL 902,000 1,853,211 0.34
Brazil Letras do Tesouro Nacional 0% 01/01/2026 BRL 1,350,000 2,310,459 0.42
Brazil Notas do Tesouro Nacional, FRN 6%
15/08/2040 BRL 1,000 9,202 -
Brazil Notas do Tesouro Nacional, FRN 6%
15/08/2060 BRL 1,000 9,300 -
Brazil Treasury, FRN 0% 15/08/2050 BRL 844,000 7,823,833 1.42
CSN Resources SA, Reg. S 5.875% 08/04/2032 usD 200,000 174,133 0.03
Guara Norte SARL, Reg. S 5.198% 15/06/2034 usD 171,358 156,296 0.03
Light Servicos de Eletricidade SA, Reg. S 4.375%
18/06/2026 usD 1,210,000 564,767 0.10
NBM US Holdings, Inc., Reg. S 7% 14/05/2026 usD 350,000 354,226 0.07
15,353,882 2.79
China
Sinopec Group Overseas Development 2017 Ltd., Reg.
S 3.625% 12/04/2027 usD 200,000 195,215 0.04
195,215 0.04
Colombia
Al Candelaria Spain SA, Reg. S 5.75% 15/06/2033 usD 250,000 194,110 0.03
Colombia Government Bond 8% 14/11/2035 uUsD 1,300,000 1,424,774 0.26
Colombia Titulos De Tesoreria 2.25% 18/04/2029 Ccop 33,478,000 2,884,738 0.52
EnfraGen Energia Sur SA, Reg. S 5.375% 30/12/2030 usD 535,000 418,441 0.08
4,922,063 0.89
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Hong Kong
Melco Resorts Finance Ltd., 144A 4.875%
06/06/2025 usD 200,000 194,164 0.03
194,164 0.03
India
ReNew Pvt Ltd., Reg. S 5.875% 05/03/2027 usD 200,000 191,460 0.03
191,460 0.03
Indonesia
Bank Negara Indonesia Persero Tbk. PT, Reg. S 3.75%
30/03/2026 usD 3,230,000 3,087,710 0.56
Indonesia Government Bond 0.33% 27/05/2024 JPY 200,000,000 1,417,311 0.26
4,505,021 0.82
Malaysia
Malaysia Government Bond 3.422% 30/09/2027 MYR 1,400,000 302,447 0.06
Malaysia Government Bond 3.899% 16/11/2027 MYR 1,900,000 417,701 0.08
Malaysia Government Bond 3.733% 15/06/2028 MYR 3,400,000 742,421 0.13
Malaysia Government Bond 2.632% 15/04/2031 MYR 1,300,000 261,492 0.05
Malaysia Government Bond 4.762% 07/04/2037 MYR 800,000 187,801 0.03
Malaysia Government Bond 4.065% 15/06/2050 MYR 600,000 128,306 0.02
Malaysia Government Bond 3.99% 15/10/2025 MYR 1,300,000 285,576 0.05
Malaysia Government Bond 4.254% 31/05/2035 MYR 1,900,000 424,154 0.08
2,749,898 0.50
Mexico
BBVA Bancomer SA, Reg. S, FRN 5.875%
13/09/2034 usD 500,000 472,421 0.09
Braskem Idesa SAPI, Reg. S 6.99% 20/02/2032 usD 1,765,000 1,034,883 0.19
Petroleos Mexicanos 4.875% 18/01/2024 usD 1,430,000 1,427,450 0.26
Petroleos Mexicanos 6.49% 23/01/2027 usD 3,479,000 3,266,790 0.59
Petroleos Mexicanos 6.7% 16/02/2032 usD 600,000 498,576 0.09
Petroleos Mexicanos 6.95% 28/01/2060 usD 3,716,000 2,452,061 0.44
9,152,181 1.66
Peru
InRetail Consumer, Reg. S 3.25% 22/03/2028 usD 200,000 179,647 0.03
Lima Metro Line 2 Finance Ltd., Reg. S 5.875%
05/07/2034 usD 153,263 151,800 0.03
Peru Government Bond, Reg. S 6.85% 12/02/2042 PEN 300,000 81,802 0.01
Peru Government Bond, Reg. S 6.9% 12/08/2037 PEN 327,000 89,202 0.02
502,451 0.09
Sri Lanka
Sri Lanka Government Bond 0% 10/05/2024 LKR 69,000,000 203,095 0.04
203,095 0.04
Thailand
Bangkok Bank PCL, Reg. S, FRN 3.733%
25/09/2034 usD 300,000 266,883 0.05
Thailand Government Bond 3.65% 20/06/2031 THB 24,800,000 776,724 0.14
Thailand Government Bond 1.6% 17/06/2035 THB 4,500,000 117,403 0.02
Thailand Government Bond 2.875% 17/06/2046 THB 7,200,000 193,540 0.04
Thailand Government Bond 3.85% 12/12/2025 THB 15,500,000 467,198 0.08
1,821,748 0.33
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Ukraine
Ukraine Government Bond, Reg. S 8.994%
01/02/2026 usD 710,000 213,164 0.04
Ukraine Government Bond, Reg. S 6.75%
20/06/2028 EUR 300,000 81,805 0.02
Ukraine Government Bond, Reg. S 4.375%
27/01/2032 EUR 500,000 115,915 0.02
Ukraine Government Bond, Reg. S 7.375%
25/09/2034 usSD 250,000 59,388 0.01
470,272 0.09
Zambia
First Quantum Minerals Ltd., Reg. S 6.875%
15/10/2027 usD 3,130,000 2,664,413 0.48
2,664,413 0.48
Total Bonds 42,925,863 7.79
Total Transferable securities and money market
instruments dealt in on another regulated market 42,925,863 7.79
Recently issued securities
Bonds
Brazil
Braskem Netherlands Finance BV, Reg. S 8.5%
12/01/2031 usD 485,000 451,656 0.08
CSN Resources SA, Reg. S 8.875% 05/12/2030 usD 480,000 500,650 0.09
Minerva Luxembourg SA, Reg. S 8.875% 13/09/2033 usD 2,145,000 2,271,649 0.41
3,223,955 0.58
Korea, Republic Of
Korea Electric Power Corp., Reg. S 5.375%
31/07/2026 usD 2,420,000 2,447,605 0.44
NongHyup Bank, Reg. S 4.875% 03/07/2028 usD 575,000 578,764 0.11
POSCO, Reg. S 5.75% 17/01/2028 uSD 200,000 205,326 0.04
3,231,695 0.59
Luxembourg
Foresea Holding SA, Reg. S 7.5% 15/06/2030 uSD 81,976 75,992 0.01
75,992 0.01
Mexico
Borr IHC Ltd., Reg. S 10% 15/11/2028 uSD 1,810,000 1,891,450 0.34
Borr IHC Ltd., Reg. S 10.375% 15/11/2030 usD 1,230,000 1,273,050 0.23
Cemex SAB de CV, Reg. S, FRN 9.125% Perpetual usD 3,325,000 3,545,281 0.65
6,709,781 1.22
Zambia
First Quantum Minerals Ltd., Reg. S 8.625%
01/06/2031 uSD 375,000 318,281 0.06
318,281 0.06
Total Bonds 13,559,704 2.46
Convertible Bonds
Mexico
Borr Drilling Ltd., Reg. S, 144A 5% 08/02/2028 usD 200,000 251,960 0.05
251,960 0.05
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Total Convertible Bonds 251,960 0.05
Total Recently issued securities 13,811,664 2.51
Other transferable securities and money market
instruments
Equities
Brazil
Foresea Holding SA” usD 797 19,527 0.01
Foresea Holding SA (non-voting shares)’ usb 7,173 175,738 0.03
195,265 0.04
Nigeria
Guaranty Trust Holding Co. plc™ NGN 58,492,223 1,895,148 0.34
1,895,148 0.34
Russian Federation
Alrosa PJSC” USsD 1,281,305 - -
Gazprom PJSC’ RUB 569,266 - -
Rosneft Oil Co. PJSC” RUB 372,300 - -
Sherbank of Russia PJSC” usD 1,864,696 - -
TCS Group Holding plc, Reg. S, GDR 'A” usD 103,228 2,064,560 0.37
2,064,560 0.37
Total Equities 4,154,973 0.75
Total Other transferable securities and money market
instruments 4,154,973 0.75
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 42,848,514 42,848,514 7.77
42,848,514 7.77
Total Collective Investment Schemes - UCITS 42,848,514 7.77
Total Units of authorised UCITS or other collective
investment undertakings 42,848,514 7.77
Total Investments 518,894,985 94.16
Cash 17,050,583 3.09
Other assets/(liabilities) 15,116,700 2.75
Total net assets 551,062,268 100.00

* Security is valued at its fair value under the direction of the Board of Directors of the Company.
** Foreign currency is valued at its fair value under the direction of the Board of Directors of the Company.
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Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold Maturity Date Counterparty uUsbD Assets
KRW 2,600,000,000 usD 1,997,680  05/01/2024 Standard Chartered 17,175 -
PLN 4,000,000 usD 1,010,849  05/01/2024 Citibank 5,712 -
HUF 325,000,000 usD 916,378  08/01/2024 J.P. Morgan 19,780 0.01
TRY 18,500,000 usD 624,599  08/01/2024 Citibank 573 -
THB 43,000,000 usD 1,211,756 16/01/2024 HSBC 49,513 0.01
CLP 100,000,000 usD 113,150 19/01/2024 Citibank 250 -
ILS 700,000 usD 184,777 15/02/2024 UBS 8,770 -
Unrealised Gain on Forward Currency Exchange Contracts 101,773 0.02
CHF Hedged Share Class

CHF 612,680 usD 699,630 19/01/2024 J.P. Morgan 30,115 0.01
EUR Hedged Share Class

EUR 1,996,471 usb 2,149,456 19/01/2024 J.P. Morgan 56,023 0.01
GBP Hedged Share Class

GBP 17,854,186 usD 22,417,345 19/01/2024 J.P. Morgan 342,619 0.06
JPY Hedged Share Class

JPY 33,686,804,132 ushD 231,697,030 19/01/2024 J.P Morgan 7,832,890 1.42
Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange Contracts 8,261,647 1.50
Total Unrealised Gain on Forward Currency Exchange Contracts 8,363,420 1.52
usb 1,995,411 KRW 2,600,000,000 05/01/2024 HSBC (19,444) (0.01)
usD 421,843 CZK 9,500,000  08/01/2024 UBS (2,891) -
usD 34,642,654 EUR 32,100,000  08/01/2024 Citibank  (800,951) (0.15)
usSD 813,479 BRL 4,000,000 12/01/2024 Citibank (9,291) -
uSD 502,449 MXN 8,700,000 12/01/2024 Citibank (9,144) -
usD 364,253 ZAR 6,800,000 12/01/2024 Goldman Sachs (7,201) -
usD 3,439,896 CNH 24,700,000 16/01/2024 BNP Paribas (29,770) (0.01)
uSD 321,062 MYR 1,500,000 16/01/2024 J.P. Morgan (6,341) -
TRY 4,600,000 usD 154,032 19/01/2024 BNP Paribas (189) -
usD 1,587,013 GBP 1,250,000  22/01/2024 Standard Chartered (6,478) -
uSD 2,000,908 KRW 2,600,000,000  06/02/2024 Standard Chartered (11,060) -
usD 377,117 ILS 1,400,000 15/02/2024 Goldman Sachs (9,977) -
TRY 55,000,000 usD 1,765,253  05/03/2024 BNP Paribas (5,103) -
TRY 5,300,000 usD 156,786 10/06/2024 BNP Paribas (2,149) -
Unrealised Loss on Forward Currency Exchange Contracts (919,989) (0.17)
EUR Hedged Share Class

EUR 12,035 usD 13,337  19/01/2024 J.P. Morgan (42) -
uSD 56,956 EUR 52,096 19/01/2024 J.P. Morgan (594) -
GBP Hedged Share Class

GBP 310,278 usD 396,210 19/01/2024 J.P. Morgan (678) -
uSD 13,357 GBP 10,559 19/01/2024 J.P. Morgan (104) -
JPY Hedged Share Class

usD 141,796 JPY 20,000,000 19/01/2024 J.P. Morgan (414) -
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Contracts (1,832) -
Total Unrealised Loss on Forward Currency Exchange Contracts (921,821) (0.17)
Net Unrealised Gain on Forward Currency Exchange Contracts 7,441,599 1.35

The accompanying notes form an integral part of these financial statements.
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Capital Group Global Bond Fund (LUX)
As at 31 December 2023

Schedule of investments I

Quantity/ Market Value % of Net
Investments Currency Nominal Value usbD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Australia
Australia Government Bond, Reg. S 3.25%
21/04/2025 AUD 260,000 175,815 0.02
Australia Government Bond, Reg. S 1.5% 21/06/2031 AUD 4,000,000 2,315,418 0.26
Australia Government Bond, Reg. S 3% 21/11/2033 AUD 7,310,000 4,595,100 0.52
Australia Government Bond, Reg. S 3.5% 21/12/2034 AUD 4,640,000 3,026,766 0.35
BHP Billiton Finance USA Ltd. 5.5% 08/09/2053 usSD 286,000 312,331 0.04
Macquarie Group Ltd., Reg. S 0.35% 03/03/2028 EUR 1,000,000 978,080 0.11
11,403,510 1.30
Austria
Austria Government Bond, Reg. S, 144A 0%
20/02/2031 EUR 2,750,000 2,555,853 0.29
2,555,853 0.29
Belgium
Anheuser-Busch InBev Worldwide, Inc. 4%
13/04/2028 usD 600,000 593,257 0.07
Anheuser-Busch InBev Worldwide, Inc. 4.75%
23/01/2029 usD 652,000 662,775 0.08
Belgium Government Bond, Reg. S, 144A 3%
22/06/2033 EUR 1,320,000 1,505,806 0.17
KBC Group NV, Reg. S 0.75% 24/01/2030 EUR 300,000 285,054 0.03
3,046,892 0.35
Bermuda
Bermuda Government Bond, 144A 2.375%
20/08/2030 usD 210,000 180,787 0.02
180,787 0.02
Bulgaria
Bulgaria Government Bond, 144A 4.5% 27/01/2033 EUR 625,000 726,229 0.08
Bulgaria Government Bond, Reg. S 4.375%
13/05/2031 EUR 500,000 580,951 0.07
1,307,180 0.15
Canada
Canada Government Bond 2.75% 01/08/2024 CAD 1,850,000 1,379,503 0.16
Canada Government Bond 3% 01/11/2024 CAD 3,600,000 2,679,875 0.31
Canada Government Bond 3.5% 01/03/2028 CAD 6,561,000 5,003,403 0.57
Canada Government Bond 3.25% 01/12/2033 CAD 7,660,000 5,849,592 0.67
Canada Government Bond 2.75% 01/12/2048 CAD 900,000 642,820 0.07
Canadian Pacific Railway Co. 3.1% 02/12/2051 usD 993,000 718,330 0.08
Cenovus Energy, Inc. 5.4% 15/06/2047 usD 41,000 38,799 -
Export Development Canada, Reg. S 0.5%
25/02/2027 EUR 1,090,000 1,131,656 0.13
Province of British Columbia Canada 4.2%
06/07/2033 usD 632,000 624,231 0.07
Province of Quebec Canada, Reg. S 2.25%
15/09/2026 GBP 1,160,000 1,406,921 0.16
Province of Quebec Canada, Reg. S 0.25%
05/05/2031 EUR 530,000 489,157 0.06

Capital International Fund Audited Annual Report 2023 | 245



I Schedule of investments

Capital Group Global Bond Fund (LUX) (continued)
As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value usbD Assets
Province of Quebec Canada, Reg. S 0.5% 25/01/2032 EUR 775,000 715,097 0.08
20,679,384 2.36
Chile
Bonos de la Tesoreria de la Republica en pesos, Reg.
S, 144A 5.8% 01/06/2024 CLP  1,650,000,000 1,865,541 0.21
1,865,541 0.21
China
Agricultural Development Bank of China 3.75%
25/01/2029 CNY 1,740,000 259,032 0.03
China Development Bank 3.5% 13/08/2026 CNY 2,440,000 354,321 0.04
China Development Bank 3.43% 14/01/2027 CNY 20,430,000 2,970,053 0.34
China Development Bank 3.39% 10/07/2027 CNY 14,840,000 2,157,400 0.25
China Development Bank 4.88% 09/02/2028 CNY 4,000,000 615,422 0.07
China Development Bank 4.04% 06/07/2028 CNY 14,300,000 2,145,979 0.25
China Development Bank 3.48% 08/01/2029 CNY 11,060,000 1,626,363 0.19
China Development Bank 3.07% 10/03/2030 CNY 32,620,000 4,709,423 0.54
China Government Bond 3.03% 11/03/2026 CNY 10,000 1,436 -
China Government Bond 2.44% 15/10/2027 CNY 26,000,000 3,676,157 0.42
China Government Bond 3.29% 23/05/2029 CNY 28,000,000 4,129,125 0.47
China Government Bond 2.68% 21/05/2030 CNY 5,200,000 738,880 0.08
China Government Bond 3.27% 19/11/2030 CNY 7,270,000 1,075,967 0.12
China Government Bond 3.02% 27/05/2031 CNY 11,360,000 1,653,399 0.19
China Government Bond 2.75% 17/02/2032 CNY 39,250,000 5,607,789 0.64
China Government Bond 3.86% 22/07/2049 CNY 26,970,000 4,455,707 0.51
China Government Bond 3.39% 16/03/2050 CNY 4,500,000 691,275 0.08
China Government Bond 3.81% 14/09/2050 CNY 36,320,000 5,988,120 0.68
China Government Bond 3.53% 18/10/2051 CNY 14,610,000 2,302,302 0.26
China Government Bond 3.32% 15/04/2052 CNY 22,890,000 3,482,367 0.40
China Government Bond 3.12% 25/10/2052 CNY 7,300,000 1,073,630 0.12
Prosus NV, Reg. S 3.257% 19/01/2027 usD 1,170,000 1,081,508 0.12
Prosus NV, Reg. S 3.68% 21/01/2030 usD 850,000 744,670 0.09
Tencent Holdings Ltd., Reg. S 3.24% 03/06/2050 usD 560,000 373,916 0.04
51,914,241 5.93
Colombia
Colombia Titulos De Tesoreria 7% 26/03/2031 COP 1,863,300,000 415,057 0.05
Grupo Energia Bogota SA ESP, Reg. S 4.875%
15/05/2030 usD 200,000 189,336 0.02
Oleoducto Central SA, 144A 4% 14/07/2027 usD 330,000 306,974 0.04
Oleoducto Central SA, Reg. S 4% 14/07/2027 usD 3,520,000 3,274,387 0.37
4,185,754 0.48
Denmark
Nykredit Realkredit A/S, Reg. S 1.5% 01/10/2040 DKK 4,021,368 532,370 0.06
Nykredit Realkredit A/S, Reg. S 0.5% 01/10/2043 DKK 10,101,870 1,212,488 0.14
Nykredit Realkredit A/S, Reg. S 1% 01/10/2050 DKK 3,108,544 361,099 0.04
Nykredit Realkredit A/S, Reg. S 1% 01/10/2053 DKK 4,375,362 501,373 0.06
Nykredit Realkredit A/S 2% 01/07/2037 DKK 1,460,781 204,500 0.02
Nykredit Realkredit A/S, Reg. S 2.5% 01/10/2047 DKK 289,002 39,695 -
Realkredit Danmark A/S, Reg. S 1% 01/10/2053 DKK 1,126,956 129,431 0.02
2,980,956 0.34
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Finland
Finland Government Bond, Reg. S, 144A 3%
15/09/2033 EUR 1,790,000 2,050,469 0.23
Finland Government Bond, Reg. S, 144A 2.75%
15/04/2038 EUR 620,000 683,224 0.08
2,733,693 0.31
France
AXA SA, Reg. S 3.75% 12/10/2030 EUR 100,000 116,728 0.01
AXA SA, Reg. S, FRN 1.875% 10/07/2042 EUR 1,070,000 974,367 0.11
AXA SA, Reg. S, FRN 4.25% 10/03/2043 EUR 1,140,000 1,247,433 0.14
Banque Federative du Credit Mutuel SA, Reg. S, FRN
3.875% 16/06/2032 EUR 700,000 764,643 0.09
BNP Paribas SA, Reg. S, FRN 0.5% 15/07/2025 EUR 300,000 325,077 0.04
BNP Paribas SA, Reg. S, FRN 0.5% 19/02/2028 EUR 300,000 301,669 0.04
BPCE SA, Reg. S 1% 01/04/2025 EUR 500,000 535,080 0.06
BPCE SA, Reg. S 4.5% 13/01/2033 EUR 1,000,000 1,163,110 0.13
BPCE SA, Reg. S, FRN 5.125% 25/01/2035 EUR 600,000 682,798 0.08
Caisse d'Amortissement de la Dette Sociale, Reg. S
1.5% 25/05/2032 EUR 1,300,000 1,315,888 0.15
Cie de Saint-Gobain SA, Reg. S 3.5% 18/01/2029 EUR 400,000 451,414 0.05
Cie de Saint-Gobain SA, Reg. S 3.875% 29/11/2030 EUR 500,000 571,145 0.07
Credit Agricole SA, 144A 4.375% 17/03/2025 uSD 440,000 433,112 0.05
Electricite de France SA, Reg. S 3.875% 12/01/2027 EUR 700,000 788,429 0.09
Electricite de France SA, Reg. S, FRN 2.625%
Perpetual EUR 1,400,000 1,378,597 0.16
Electricite de France SA, Reg. S, FRN 7.5% Perpetual EUR 600,000 724,770 0.08
Engie SA, Reg. S 4.5% 06/09/2042 EUR 800,000 953,380 0.11
France Government Bond OAT, Reg. S, 144A 3%
25/05/2054 EUR 670,000 727,352 0.08
France Government Bond OAT, Reg. S 0.75%
25/02/2028 EUR 2,350,000 2,444,992 0.28
France Government Bond OAT, Reg. S 0% 25/11/2030 EUR 9,960,000 9,404,289 1.07
France Government Bond OAT, Reg. S 0% 25/11/2031 EUR 80,000 73,431 0.01
France Government Bond OAT, Reg. S 0% 25/05/2032 EUR 4,750,000 4,294,495 0.49
France Government Bond OAT, Reg. S 2% 25/11/2032 EUR 2,300,000 2,448,419 0.28
France Government Bond OAT, Reg. S 0.75%
25/05/2052 EUR 890,000 564,365 0.06
Legrand SA, Reg. S 3.5% 29/05/2029 EUR 400,000 456,952 0.05
Orange SA, Reg. S 0% 29/06/2026 EUR 300,000 308,629 0.04
33,450,564 3.82
Germany
Allianz Finance Il BV, Reg. S 0.5% 22/11/2033 EUR 3,500,000 3,117,931 0.36
BMW Finance NV, Reg. S 0% 11/01/2026 EUR 230,000 239,865 0.03
Bundesobligation, Reg. S 0% 16/04/2027 EUR 750,000 775,490 0.09
Bundesrepublik Deutschland, Reg. S 0% 15/02/2032 EUR 6,540,000 6,179,303 0.71
Bundesrepublik Deutschland, Reg. S 1.7%
15/08/2032 EUR 15,825,000 17,111,797 1.95
Bundesrepublik Deutschland, Reg. S 0% 15/08/2050 EUR 2,572,449 1,583,892 0.18
Bundesrepublik Deutschland, Reg. S 1.8%
15/08/2053 EUR 810,000 807,377 0.09
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Bundesschatzanweisungen, Reg. S 2.5% 13/03/2025 EUR 1,450,000 1,594,749 0.18
Commerzbank AG, Reg. S, FRN 5.25% 25/03/2029 EUR 100,000 116,073 0.01
Commerzbank AG, Reg. S, FRN 6.75% 05/10/2033 EUR 1,700,000 2,002,455 0.23
Daimler Truck International Finance BV, Reg. S
1.625% 06/04/2027 EUR 900,000 951,554 0.11
Daimler Truck International Finance BV, Reg. S
3.875% 19/06/2029 EUR 500,000 570,746 0.07
Deutsche Bahn Finance GMBH, Reg. S 1.375%
03/03/2034 EUR 1,210,000 1,147,245 0.13
Deutsche Bahn Finance GMBH, Reg. S 4%
23/11/2043 EUR 110,000 132,825 0.02
Deutsche Bank AG, Reg. S, FRN 4% 24/06/2026 GBP 600,000 743,929 0.08
Deutsche Bank AG, Reg. S, FRN 4% 24/06/2032 EUR 1,400,000 1,490,203 0.17
Deutsche Boerse AG, Reg. S 3.875% 28/09/2033 EUR 400,000 470,646 0.05
Evonik Industries AG, Reg. S, FRN 1.375%
02/09/2081 EUR 1,200,000 1,177,897 0.13
Kreditanstalt fuer Wiederaufbau, Reg. S 0%
15/11/2024 EUR 380,000 408,099 0.05
Kreditanstalt fuer Wiederaufbau, Reg. S 0.125%
30/06/2025 EUR 415,000 440,465 0.05
Kreditanstalt fuer Wiederaufbau, Reg. S 1.125%
04/07/2025 GBP 650,000 788,560 0.09
Kreditanstalt fuer Wiederaufbau, Reg. S 0%
15/06/2026 EUR 280,000 291,107 0.03
Kreditanstalt fuer Wiederaufbau, Reg. S 0%
15/09/2031 EUR 660,000 603,736 0.07
Volkswagen International Finance NV, Reg. S, FRN
7.875% Perpetual EUR 200,000 249,068 0.03
Volkswagen Leasing GmbH, Reg. S 1.125%
04/04/2024 EUR 200,000 219,206 0.02
43,214,218 4,93
Greece
Greece Government Bond, Reg. S 3.9% 30/01/2033 EUR 10,820,000 12,738,013 1.45
12,738,013 1.45
Hong Kong
AIA Group Ltd., Reg. S, FRN 0.88% 09/09/2033 EUR 1,650,000 1,555,718 0.18
Bank of East Asia Ltd. (The), Reg. S, FRN 4.875%
22/04/2032 usD 1,890,000 1,711,447 0.19
3,267,165 0.37
Hungary
Magyar Export-Import Bank Zrt., Reg. S 6%
16/05/2029 EUR 920,000 1,080,421 0.12
1,080,421 0.12
India
India Government Bond 5.15% 09/11/2025 INR 61,000,000 709,151 0.08
State of Maharashtra India 8.51% 09/03/2026 INR 24,300,000 298,061 0.03
State of Maharashtra India 8.21% 09/12/2025 INR 20,000,000 243,529 0.03
1,250,741 0.14
Indonesia
Indonesia Government Bond 6.125% 15/05/2028 IDR 19,303,000,000 1,238,441 0.14
Indonesia Government Bond 9% 15/03/2029 IDR 18,678,000,000 1,342,433 0.15
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Indonesia Government Bond 8.375% 15/03/2034 IDR  7,633,000,000 554,467 0.07
Indonesia Treasury 6.375% 15/08/2028 IDR 29,307,000,000 1,900,073 0.22
Indonesia Treasury 7% 15/02/2033 IDR 68,916,000,000 4,641,323 0.53
9,676,737 1.11
Ireland
AerCap Ireland Capital DAC 3% 29/10/2028 usD 150,000 137,022 0.02
AerCap lIreland Capital DAC 3.3% 30/01/2032 usbD 150,000 130,602 0.01
AerCap Ireland Capital DAC 3.85% 29/10/2041 uSD 150,000 120,985 0.01
AIB Group plc, Reg. S, FRN 5.75% 16/02/2029 EUR 135,000 160,401 0.02
Bank of Ireland Group plc, Reg. S, FRN 5%
04/07/2031 EUR 900,000 1,062,393 0.12
Ireland Government Bond, Reg. S 0.2% 15/05/2027 EUR 2,300,000 2,379,448 0.27
Ireland Government Bond, Reg. S 0.35% 18/10/2032 EUR 1,505,000 1,402,352 0.16
Ireland Government Bond, Reg. S 3% 18/10/2043 EUR 1,410,000 1,620,319 0.19
7,013,522 0.80
Israel
Israel Government Bond 2.5% 15/01/2030 usD 870,000 760,511 0.09
Israel Government Bond, Reg. S 2.875% 29/01/2024 EUR 400,000 441,542 0.05
1,202,053 0.14
Italy
Intesa Sanpaolo SpA, Reg. S 5.125% 29/08/2031 EUR 1,030,000 1,214,266 0.14
Intesa Sanpaolo SpA, Reg. S 6.625% 31/05/2033 GBP 940,000 1,267,715 0.14
Italy Buoni Poliennali Del Tesoro, Reg. S, 144A 0.6%
01/08/2031 EUR 2,060,000 1,858,857 0.21
Italy Buoni Poliennali Del Tesoro, Reg. S 0.25%
15/03/2028 EUR 5,740,000 5,681,740 0.65
Italy Buoni Poliennali Del Tesoro, Reg. S 2.8%
01/12/2028 EUR 1,484,000 1,626,409 0.19
Italy Buoni Poliennali Del Tesoro, Reg. S 0.9%
01/04/2031 EUR 1,580,000 1,475,497 0.17
Italy Buoni Poliennali Del Tesoro, Reg. S 2.5%
01/12/2032 EUR 3,150,000 3,212,479 0.37
Italy Buoni Poliennali Del Tesoro, Reg. S 4.4%
01/05/2033 EUR 7,526,000 8,854,484 1.01
25,191,447 2.88
Japan
Japan Government Ten Year Bond 0.1% 20/09/2028 JPY 1,049,500,000 7,404,806 0.85
Japan Government Thirty Year Bond 0.6%
20/06/2050 JPY 144,950,000 806,148 0.09
Japan Government Thirty Year Bond 0.7%
20/03/2051 JPY 130,650,000 739,996 0.08
Japan Government Thirty Year Bond 1% 20/03/2052 JPY 115,000,000 698,948 0.08
Japan Government Thirty Year Bond 1.4%
20/09/2052 JPY 528,550,000 3,539,870 0.40
Japan Government Thirty Year Bond 1.7%
20/03/2044 JPY 252,100,000 1,879,686 0.22
Japan Government Thirty Year Bond 0.6%
20/12/2046 JPY 132,800,000 777,088 0.09
Japan Government Twenty Year Bond 1.2%
20/03/2035 JPY 705,850,000 5,246,869 0.60
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Japan Government Twenty Year Bond 0.6%
20/09/2037 JPY 936,500,000 6,323,390 0.72
Japan Government Twenty Year Bond 0.5%
20/12/2041 JPY 521,200,000 3,223,129 0.37
Japan Government Twenty Year Bond 1.1%
20/09/2042 JPY 415,000,000 2,829,203 0.32
Japan Government Twenty Year Bond 1.7%
20/06/2033 JPY 224,700,000 1,756,365 0.20
Japan Government Twenty Year Bond 0.6%
20/06/2037 JPY 51,400,000 348,293 0.04
35,573,791 4.06
Korea, Republic Of
Export-Import Bank of Korea 5.125% 11/01/2033 usSD 200,000 208,033 0.03
Korea Development Bank (The) 4.375% 15/02/2033 usD 1,360,000 1,335,057 0.15
Korea Treasury 2.375% 10/12/2027 KRW  1,879,420,000 1,416,579 0.16
Korea Treasury 4.25% 10/12/2032 KRW 14,207,270,000 11,923,819 1.36
SK Hynix, Inc., Reg. S 1.5% 19/01/2026 usD 459,000 422,881 0.05
15,306,369 1.75
Luxembourg
Prologis International Funding Il SA, REIT, Reg. S
0.75% 23/03/2033 EUR 280,000 236,896 0.03
236,896 0.03
Mexico
America Movil SAB de CV 9.5% 27/01/2031 MXN 82,970,000 4,752,741 0.54
Mexican Bonos 5.75% 05/03/2026 MXN 8,200,000 446,450 0.05
Mexican Bonos 8% 07/11/2047 MXN 6,120,000 322,391 0.04
Mexican Bonos 8% 31/07/2053 MXN 164,280,000 8,592,750 0.98
Mexican Bonos 7.5% 03/06/2027 MXN 62,000,000 3,460,331 0.40
Mexican Bonos 7.75% 29/05/2031 MXN 13,000,000 714,514 0.08
Mexico Government Bond 6.338% 04/05/2053 usD 250,000 255,130 0.03
Petroleos Mexicanos 6.875% 16/10/2025 usD 2,660,000 2,618,845 0.30
Petroleos Mexicanos, Reg. S 7.19% 12/09/2024 MXN 11,351,600 639,292 0.07
21,802,444 2.49
Netherlands
ING Groep NV, Reg. S, FRN 5.25% 14/11/2033 EUR 300,000 364,695 0.04
Royal Schiphol Group NV, Reg. S 0% 22/04/2025 EUR 130,000 137,297 0.02
Shell International Finance BV 2.375% 07/11/2029 usD 170,000 153,065 0.02
655,057 0.08
New Zealand
New Zealand Government Bond 4.5% 15/05/2030 NZD 3,319,000 2,132,470 0.24
2,132,470 0.24
Norway
DNB Bank ASA, Reg. S, FRN 1.375% 02/12/2025 GBP 875,000 1,072,722 0.12
Equinor ASA, Reg. S 1.375% 22/05/2032 EUR 320,000 312,582 0.04
Equinor ASA 3.7% 01/03/2024 usD 100,000 99,686 0.01
Norway Government Bond, Reg. S, 144A 2.125%
18/05/2032 NOK 1,425,000 128,794 0.01
1,613,784 0.18
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Panama
Panama Government Bond 6.4% 14/02/2035 usD 550,000 538,212 0.06
538,212 0.06
Peru
Peru Bonos De Tesoreria 6.15% 12/08/2032 PEN 4,760,000 1,257,285 0.14
Peru Government Bond 2.392% 23/01/2026 usD 310,000 295,495 0.04
Peru Government Bond 2.78% 01/12/2060 usD 5,000 3,129 -
1,555,909 0.18
Philippines
Philippines Government Bond 0.25% 28/04/2025 EUR 220,000 231,812 0.03
Philippines Government Bond 0.7% 03/02/2029 EUR 280,000 270,775 0.03
502,587 0.06
Poland
Poland Government Bond 2.75% 25/10/2029 PLN 1,380,000 313,308 0.04
313,308 0.04
Portugal
Portugal Obrigacoes do Tesouro, Reg. S, 144A
0.475% 18/10/2030 EUR 2,010,000 1,952,328 0.22
Portugal Obrigacoes do Tesouro OT, Reg. S, 144A
3.5% 18/06/2038 EUR 2,200,000 2,548,931 0.29
4,501,259 0.51
Qatar
QatarEnergy, Reg. S 3.125% 12/07/2041 usD 800,000 616,650 0.07
QatarEnergy, Reg. S 3.3% 12/07/2051 usD 500,000 366,316 0.04
982,966 0.11
Romania
Romania Government Bond, Reg. S 3.624%
26/05/2030 EUR 1,014,000 1,032,027 0.12
1,032,027 0.12
Saudi Arabia
Gaci First Investment Co., Reg. S 5% 13/10/2027 usD 270,000 272,898 0.03
272,898 0.03
South Africa
Anglo American Capital plc, 144A 2.25% 17/03/2028 usD 200,000 178,446 0.02
Anglo American Capital plc, Reg. S 4.75%
21/09/2032 EUR 100,000 116,428 0.01
294,874 0.03
Spain
Abertis Infraestructuras SA, Reg. S 3.375%
27/11/2026 GBP 600,000 730,512 0.08
Banco de Sabadell SA, Reg. S, FRN 5.125%
10/11/2028 EUR 800,000 929,601 0.11
Banco de Sabadell SA, Reg. S, FRN 5.25%
07/02/2029 EUR 2,000,000 2,282,383 0.26
Banco de Sabadell SA, Reg. S, FRN 5.5%
08/09/2029 EUR 2,000,000 2,300,102 0.26
Banco Santander SA, Reg. S 0.463% 05/12/2024 JPY 100,000,000 706,810 0.08
CaixaBank SA, Reg. S, FRN 1.5% 03/12/2026 GBP 200,000 237,503 0.03
CaixaBank SA, Reg. S, FRN 0.75% 26/05/2028 EUR 200,000 201,442 0.02
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CaixaBank SA, Reg. S, FRN 5% 19/07/2029 EUR 800,000 924,587 0.11
CaixaBank SA, Reg. S, FRN 1.25% 18/06/2031 EUR 800,000 823,091 0.09
Spain Bonos y Obligaciones del Estado 0%
31/01/2027 EUR 1,500,000 1,533,213 0.17
Spain Bonos y Obligaciones del Estado, Reg. S, 144A
0.8% 30/07/2027 EUR 2,910,000 3,025,900 0.35
Spain Bonos y Obligaciones del Estado, Reg. S, 144A
1.45% 30/04/2029 EUR 345,000 360,022 0.04
Spain Bonos y Obligaciones del Estado, Reg. S, 144A
0.5% 31/10/2031 EUR 563,000 523,554 0.06
Spain Bonos y Obligaciones del Estado, Reg. S, 144A
2.7% 31/10/2048 EUR 250,000 237,784 0.03
Spain Government Bond, Reg. S, 144A 3.15%
30/04/2033 EUR 1,690,000 1,899,018 0.22
Spain Government Bond, Reg. S, 144A 3.55%
31/10/2033 EUR 8,590,000 9,943,251 1.13
26,658,773 3.04
Supranational
Asian Development Bank 1.125% 10/06/2025 GBP 695,000 844,369 0.10
European Financial Stability Facility, Reg. S 0.4%
17/02/2025 EUR 1,100,000 1,180,082 0.13
European Financial Stability Facility, Reg. S 0.95%
14/02/2028 EUR 1,500,000 1,561,454 0.18
European Investment Bank, Reg. S 0% 22/12/2026 EUR 580,000 597,669 0.07
European Investment Bank, Reg. S 0.375%
15/09/2027 EUR 695,000 713,784 0.08
European Investment Bank, Reg. S 0.25%
20/01/2032 EUR 2,600,000 2,404,319 0.27
European Investment Bank, Reg. S 1.5% 15/06/2032 EUR 255,000 259,563 0.03
European Stability Mechanism, Reg. S 0%
15/12/2026 EUR 1,235,000 1,270,411 0.15
European Union, Reg. S 0% 04/03/2026 EUR 410,000 430,400 0.05
European Union, Reg. S 0.25% 22/10/2026 EUR 380,000 395,654 0.05
European Union, Reg. S 0% 02/06/2028 EUR 920,000 916,947 0.10
European Union, Reg. S 0% 04/10/2028 EUR 95,000 93,631 0.01
European Union, Reg. S 0% 04/07/2031 EUR 230,000 210,615 0.02
European Union, Reg. S 0.2% 04/06/2036 EUR 120,000 96,552 0.01
10,975,450 1.25
Sweden
Assa Abloy AB, Reg. S 4.125% 13/09/2035 EUR 1,360,000 1,649,397 0.19
Svenska Handelsbanken AB, Reg. S 1% 15/04/2025 EUR 160,000 171,444 0.02
Svenska Handelsbanken AB, Reg. S, FRN 5%
16/08/2034 EUR 820,000 950,866 0.11
Swedbank AB, Reg. S, FRN 3.625% 23/08/2032 EUR 855,000 924,063 0.10
3,695,770 0.42
Switzerland
Sika Capital BV, Reg. S 3.75% 03/11/2026 EUR 1,000,000 1,123,233 0.13
Sika Capital BV, Reg. S 3.75% 03/05/2030 EUR 220,000 250,510 0.03
UBS Group AG, FRN, 144A 4.49% 05/08/2025 uSD 890,000 883,548 0.10
UBS Group AG, Reg. S 0.875% 03/11/2031 EUR 570,000 509,428 0.06
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UBS Group AG, Reg. S, FRN 4.49% 05/08/2025 usD 1,500,000 1,489,125 0.17
UBS Group AG, Reg. S, FRN 3.25% 02/04/2026 EUR 550,000 601,949 0.07
UBS Group AG, Reg. S, FRN 2.125% 12/09/2025 GBP 360,000 446,957 0.05
Zurich Finance Ireland Designated Activity Co., Reg. S,
FRN 3% 19/04/2051 usD 360,000 293,130 0.03
Zurich Finance Ireland Designated Activity Co., Reg. S,
FRN 5.125% 23/11/2052 GBP 500,000 615,238 0.07
6,213,118 0.71
United Arab Emirates
MDGH GMTN RSC Ltd., Reg. S 0.375% 10/03/2027 EUR 300,000 300,456 0.04
300,456 0.04
United Kingdom
Barclays plc, Reg. S, FRN 3.375% 02/04/2025 EUR 400,000 440,452 0.05
Barclays plc, Reg. S, FRN 4.918% 08/08/2030 EUR 170,000 195,682 0.02
BAT Capital Corp. 3.557% 15/08/2027 usD 160,000 152,799 0.02
BAT Capital Corp. 3.462% 06/09/2029 usD 250,000 230,500 0.03
BAT Capital Corp. 6.421% 02/08/2033 usD 480,000 502,655 0.06
BAT Netherlands Finance BV, Reg. S 3.125%
07/04/2028 EUR 280,000 308,983 0.04
BP Capital Markets plc, Reg. S 2.519% 07/04/2028 EUR 220,000 238,650 0.03
BP Capital Markets plc, Reg. S 2.822% 07/04/2032 EUR 420,000 451,846 0.05
British American Tobacco plc, Reg. S, FRN 3%
Perpetual EUR 585,000 578,972 0.07
Heathrow Funding Ltd., Reg. S 4.5% 11/07/2035 EUR 1,000,000 1,176,768 0.13
HSBC Holdings plc, FRN 4.292% 12/09/2026 usD 514,000 503,647 0.06
HSBC Holdings plc, FRN 5.887% 14/08/2027 usD 1,050,000 1,065,015 0.12
HSBC Holdings plc, FRN 2.251% 22/11/2027 usD 450,000 413,192 0.05
HSBC Holdings plc, FRN 4.755% 09/06/2028 usD 1,500,000 1,478,871 0.17
HSBC Holdings plc, FRN 2.206% 17/08/2029 usD 500,000 436,796 0.05
HSBC Holdings plc, FRN 2.871% 22/11/2032 usD 450,000 374,101 0.04
HSBC Holdings plc, FRN 7.399% 13/11/2034 usD 1,070,000 1,174,173 0.13
HSBC Holdings plc, Reg. S, FRN 4.752%
10/03/2028 EUR 3,640,000 4,171,342 0.48
HSBC Holdings plc, Reg. S, FRN 4.787%
10/03/2032 EUR 500,000 584,775 0.07
Lloyds Banking Group plc, FRN 5.985% 07/08/2027 usD 670,000 682,200 0.08
Lloyds Banking Group plc, Reg. S, FRN 4.75%
21/09/2031 EUR 360,000 420,512 0.05
Lseg Netherlands BV, Reg. S 4.231% 29/09/2030 EUR 780,000 910,236 0.10
National Grid plc, Reg. S 2.949% 30/03/2030 EUR 520,000 560,199 0.06
Nationwide Building Society, FRN, 144A 4.125%
18/10/2032 usD 760,000 687,444 0.08
NatWest Group plc, Reg. S, FRN 2.057% 09/11/2028 GBP 700,000 797,124 0.09
NatWest Group plc, Reg. S, FRN 0.67% 14/09/2029 EUR 1,550,000 1,489,197 0.17
NatWest Group plc, Reg. S, FRN 0.78% 26/02/2030 EUR 523,000 498,161 0.06
NatWest Group plc, Reg. S, FRN 7.416% 06/06/2033 GBP 560,000 746,515 0.08
Standard Chartered plc, Reg. S, FRN 0.8%
17/11/2029 EUR 315,000 302,989 0.03

Capital International Fund Audited Annual Report 2023 | 253



I Schedule of investments

Capital Group Global Bond Fund (LUX) (continued)

As at 31 December 2023

Quantity/ Market Value % of Net
Investments Currency Nominal Value usbD Assets
Standard Chartered plc, Reg. S, FRN 2.5%
09/09/2030 EUR 660,000 705,661 0.08
UK Treasury, Reg. S 1.25% 22/07/2027 GBP 410,000 485,304 0.06
UK Treasury, Reg. S 1.625% 22/10/2028 GBP 1,140,000 1,345,659 0.15
UK Treasury, Reg. S 0.375% 22/10/2030 GBP 4,905,000 5,124,707 0.58
UK Treasury, Reg. S 0.25% 31/07/2031 GBP 5,615,000 5,659,703 0.65
UK Treasury, Reg. S 1% 31/01/2032 GBP 6,620,000 6,994,832 0.80
UK Treasury, Reg. S 4.25% 07/06/2032 GBP 1,400,000 1,889,689 0.22
UK Treasury, Reg. S 3.25% 31/01/2033 GBP 1,400,000 1,745,849 0.20
UK Treasury, Reg. S 3.75% 29/01/2038 GBP 1,500,000 1,876,603 0.21
UK Treasury, Reg. S 1.25% 31/07/2051 GBP 2,170,000 1,473,166 0.17
UK Treasury, Reg. S 2.75% 07/09/2024 GBP 590,000 742,368 0.08
UK Treasury, Reg. S 4.25% 07/12/2027 GBP 1,830,000 2,404,852 0.27
UK Treasury, Reg. S 3.5% 22/01/2045 GBP 545,000 632,927 0.07
52,655,116 6.01
United States of America

Alabama Power Co. 3% 15/03/2052 usbD 745,000 521,490 0.06
American Honda Finance Corp. 5.6% 06/09/2030 GBP 179,000 242,707 0.03
American Tower Corp., REIT 0.45% 15/01/2027 EUR 535,000 540,728 0.06
American Tower Corp., REIT 0.875% 21/05/2029 EUR 505,000 486,858 0.06
American Tower Corp., REIT 1.25% 21/05/2033 EUR 125,000 111,652 0.01
Aon Corp. 5.35% 28/02/2033 usb 650,000 666,942 0.08
AT&T, Inc. 2.75% 01/06/2031 usbD 1,052,000 922,720 0.11
AT&T, Inc. 2.05% 19/05/2032 EUR 310,000 310,116 0.04
AT&T, Inc. 4.3% 18/11/2034 EUR 170,000 198,751 0.02

Bank of America Corp., Reg. S, FRN 1.102%
24/05/2032 EUR 720,000 663,675 0.08
Baxter International, Inc. 1.3% 15/05/2029 EUR 720,000 715,196 0.08
Becton Dickinson & Co. 4.298% 22/08/2032 usbD 630,000 608,305 0.07
Berkshire Hathaway, Inc. 0.5% 15/01/2041 EUR 520,000 358,585 0.04
BlackRock, Inc. 4.75% 25/05/2033 usbD 680,000 686,380 0.08
Boeing Co. (The) 2.75% 01/02/2026 usb 1,430,000 1,369,221 0.16
Boeing Co. (The) 5.705% 01/05/2040 usbD 670,000 693,428 0.08
Carrier Global Corp., Reg. S 4.5% 29/11/2032 EUR 530,000 626,918 0.07
Cencora, Inc. 2.7% 15/03/2031 usD 710,000 623,053 0.07
Chubb INA Holdings, Inc. 2.85% 15/12/2051 usbD 324,000 235,461 0.03
Chubb INA Holdings, Inc. 3.35% 03/05/2026 usb 20,000 19,476 -
Comcast Corp. 0% 14/09/2026 EUR 410,000 417,780 0.05
Comcast Corp. 0.25% 20/05/2027 EUR 300,000 303,940 0.03
Comcast Corp. 0.25% 14/09/2029 EUR 460,000 439,788 0.05
Conagra Brands, Inc. 4.3% 01/05/2024 usD 540,000 537,242 0.06
Constellation Brands, Inc. 4.9% 01/05/2033 usD 908,000 914,089 0.10
Consumers Energy Co. 4.65% 01/03/2028 usb 290,000 292,112 0.03
Consumers Energy Co. 4.9% 15/02/2029 usSD 670,000 682,335 0.08
Consumers Energy Co. 3.6% 15/08/2032 usD 870,000 806,970 0.09
Crown Castle, Inc., REIT 5% 11/01/2028 usbD 400,000 398,794 0.05
CVS Health Corp. 4.3% 25/03/2028 usb 700,000 688,567 0.08
CVS Health Corp. 5.875% 01/06/2053 usbD 690,000 726,659 0.08
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Dow Chemical Co. (The) 0.5% 15/03/2027 EUR 260,000 263,148 0.03
Dow Chemical Co. (The) 1.125% 15/03/2032 EUR 240,000 221,424 0.02
DTE Electric Co. 2.625% 01/03/2031 usD 780,000 683,330 0.08
Duke Energy Florida LLC 5.875% 15/11/2033 usD 660,000 711,860 0.08
Edison International 4.125% 15/03/2028 usD 1,615,000 1,561,332 0.18
Edison International 6.95% 15/11/2029 usD 200,000 217,247 0.02
EIDP, Inc. 4.5% 15/05/2026 usD 680,000 677,757 0.08
Eli Lilly & Co. 3.375% 15/03/2029 usD 710,000 683,253 0.08
Enbridge, Inc. 6.7% 15/11/2053 usD 397,000 462,263 0.05
Energy Transfer LP 6.55% 01/12/2033 usD 222,000 241,235 0.03
Essex Portfolio LP, REIT 3.5% 01/04/2025 usD 120,000 117,287 0.01
Florida Power & Light Co. 5.1% 01/04/2033 usD 520,000 537,064 0.06
General Dynamics Corp. 3.625% 01/04/2030 usSD 420,000 403,609 0.05
Georgia Power Co. 4.95% 17/05/2033 usD 680,000 685,986 0.08
Goldman Sachs Group, Inc. (The) 3.85% 08/07/2024 usD 200,000 198,252 0.02
Intercontinental Exchange, Inc. 4% 15/09/2027 usD 1,150,000 1,131,664 0.13
Johnson & Johnson 1.3% 01/09/2030 usD 810,000 680,174 0.08
JPMorgan Chase & Co., Reg. S, FRN 0.389%
24/02/2028 EUR 240,000 241,571 0.03
Linde plc, Reg. S 3.375% 12/06/2029 EUR 600,000 681,585 0.08
McDonald's Corp. 5.15% 09/09/2052 usbD 670,000 681,721 0.08
Merck & Co., Inc. 4.9% 17/05/2044 usD 670,000 678,197 0.08
Morgan Stanley, FRN 2.95% 07/05/2032 EUR 712,000 745,428 0.08
Morgan Stanley 4% 23/07/2025 usD 70,000 69,036 0.01
Netflix, Inc., Reg. S 3.875% 15/11/2029 EUR 930,000 1,063,806 0.12
New York Life Global Funding, Reg. S 4.95%
07/12/2029 GBP 300,000 396,626 0.04
Norfolk Southern Corp. 5.35% 01/08/2054 usD 488,000 507,872 0.06
Northrop Grumman Corp. 3.25% 15/01/2028 uSD 570,000 545,047 0.06
ONEOK, Inc. 6.625% 01/09/2053 usD 857,000 960,183 0.11
Oracle Corp. 2.65% 15/07/2026 usD 443,000 420,236 0.05
Oracle Corp. 5.55% 06/02/2053 usD 360,000 360,519 0.04
Pacific Gas and Electric Co. 3% 15/06/2028 usD 705,000 643,059 0.07
Pacific Gas and Electric Co. 2.5% 01/02/2031 usD 800,000 660,693 0.08
Pacific Gas and Electric Co. 3.25% 01/06/2031 usD 200,000 173,393 0.02
Pacific Gas and Electric Co. 6.7% 01/04/2053 usD 200,000 217,575 0.02
PacifiCorp 4.15% 15/02/2050 usD 100,000 81,180 0.01
PacifiCorp 3.3% 15/03/2051 usD 50,000 34,739 -
PacifiCorp 2.9% 15/06/2052 usD 28,000 18,039 -
PacifiCorp 5.35% 01/12/2053 usD 250,000 240,843 0.03
PacifiCorp 5.5% 15/05/2054 usD 345,000 339,293 0.04
Pfizer Investment Enterprises Pte. Ltd. 4.75%
19/05/2033 usD 940,000 942,456 0.11
Pfizer Investment Enterprises Pte. Ltd. 5.3%
19/05/2053 usD 145,000 148,138 0.02
Philip Morris International, Inc. 2.1% 01/05/2030 usD 187,000 160,518 0.02
Philip Morris International, Inc. 5.375% 15/02/2033 usD 2,860,000 2,934,947 0.33
Roche Finance Europe BV, Reg. S 3.586%
04/12/2036 EUR 730,000 854,347 0.10
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RTX Corp. 4.125% 16/11/2028 usD 450,000 440,002 0.05
Salesforce, Inc. 1.95% 15/07/2031 uSD 820,000 700,763 0.08
ServiceNow, Inc. 1.4% 01/09/2030 usD 840,000 690,987 0.08
Southern California Edison Co. 5.65% 01/10/2028 usD 860,000 897,092 0.10
Southern California Edison Co. 5.875% 01/12/2053 usD 200,000 215,410 0.02
Stellantis NV, Reg. S 0.625% 30/03/2027 EUR 590,000 601,020 0.07
Stellantis NV, Reg. S 2.75% 01/04/2032 EUR 705,000 729,534 0.08
Toyota Motor Credit Corp. 3.375% 01/04/2030 uSD 56,000 52,659 0.01
Toyota Motor Credit Corp., Reg. S 0.25% 16/07/2026 EUR 550,000 567,210 0.06
Toyota Motor Credit Corp., Reg. S 0.125%
05/11/2027 EUR 425,000 421,539 0.05
Union Pacific Corp. 4.75% 21/02/2026 uSD 1,000,000 1,006,581 0.11
US Treasury 0.375% 15/04/2024 usD 700,000 690,525 0.08
US Treasury 0.75% 30/04/2026 uSD 1,120,000 1,036,525 0.12
US Treasury 0.75% 31/05/2026 usD 470,000 434,052 0.05
US Treasury 1.125% 31/10/2026 uSD 5,000 4,615 -
US Treasury 1.25% 31/12/2026 usD 2,500 2,309 -
US Treasury 4.125% 30/09/2027 usD 2,600,000 2,617,570 0.30
US Treasury 1.25% 31/05/2028 usD 290,000 259,188 0.03
US Treasury 4.375% 31/08/2028 uSD 886,000 905,104 0.10
US Treasury 4.375% 30/11/2028 usD 71,700 73,389 0.01
US Treasury 1.375% 31/12/2028 usD 600,000 532,500 0.06
US Treasury 2.625% 15/02/2029 usD 2,969,000 2,797,239 0.32
US Treasury 0.625% 15/05/2030 usD 8,290,000 6,778,047 0.77
US Treasury 0.625% 15/08/2030 usD 2,575,000 2,089,989 0.24
US Treasury 1.25% 15/08/2031 usD 3,225,000 2,670,955 0.30
US Treasury 1.875% 15/02/2032 usD 2,450,000 2,107,574 0.24
US Treasury 4.125% 15/11/2032 usD 2,900,000 2,949,617 0.34
US Treasury 3.375% 15/05/2033 usbD 1,515,000 1,454,992 0.17
US Treasury 3.875% 15/08/2033 usD 1,910,000 1,908,806 0.22
US Treasury 1.125% 15/05/2040 uSD 4,399,000 2,842,753 0.32
US Treasury 1.875% 15/02/2041 usD 2,872,500 2,069,547 0.24
US Treasury 2.25% 15/05/2041 usD 3,095,000 2,363,081 0.27
US Treasury 3% 15/05/2042 usD 834,000 707,011 0.08
US Treasury 3.25% 15/05/2042 uSD 803,300 706,214 0.08
US Treasury 3.875% 15/05/2043 usD 1,230,000 1,175,351 0.13
US Treasury 2% 15/02/2050 uSD 920,000 607,028 0.07
US Treasury 1.25% 15/05/2050 usD 490,000 265,021 0.03
US Treasury 2.375% 15/05/2051 uSD 9,370,000 6,707,603 0.77
US Treasury 2% 15/08/2051 usD 2,100 1,375 -
US Treasury 2.25% 15/02/2052 uSD 3,970,000 2,759,410 0.31
US Treasury 3% 15/08/2052 usD 85,000 69,687 0.01
US Treasury 4% 15/11/2052 uSD 485,000 479,733 0.05
US Treasury 3% 15/05/2047 usD 1,300,000 1,064,578 0.12
US Treasury Inflation Indexed 1.375% 15/07/2033 usD 4,150,000 4,081,792 0.47
US Treasury Inflation Indexed, FRN 2.375%
15/10/2028 usD 18,039,100 18,672,997 2.13
US Treasury Inflation Indexed, FRN 0.125%
15/02/2051 uSD 790,000 581,725 0.07
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US Treasury Inflation Indexed, FRN 1.5% 15/02/2053 usD 4,155,000 3,916,387 0.45
Verizon Communications, Inc. 3.15% 22/03/2030 uUSsD 175,000 160,011 0.02
Verizon Communications, Inc. 1.5% 18/09/2030 usD 195,000 160,746 0.02
Verizon Communications, Inc. 2.55% 21/03/2031 USsD 222,000 191,481 0.02
Verizon Communications, Inc. 0.75% 22/03/2032 EUR 260,000 236,107 0.03
VICI Properties LP, REIT 4.75% 15/02/2028 uSD 386,000 378,121 0.04
Visa, Inc. 1.5% 15/06/2026 EUR 660,000 704,586 0.08
127,626,008 14.57
Total Bonds 556,378,214 63.51
Convertible Bonds
United Arab Emirates
Abu Dhabi National Qil Co., Reg. S 0.7% 04/06/2024 usD 1,000,000 977,358 0.11
977,358 0.11
Total Convertible Bonds 977,358 0.11
Total Transferable securities and money market
instruments admitted to an official exchange listing 557,355,572 63.62
Transferable securities and money market instruments
dealt in on another regulated market
Bonds
Australia
Australia Government Bond 3.75% 21/05/2034 AUD 8,535,000 5,709,482 0.65
Commonwealth Bank of Australia, 144A 2.688%
11/03/2031 usD 800,000 658,662 0.08
Glencore Funding LLC, 144A 1.625% 27/04/2026 usD 444,000 411,780 0.05
South32 Treasury Ltd., 144A 4.35% 14/04/2032 usD 119,000 107,351 0.01
Westpac Banking Corp., FRN 2.894% 04/02/2030 usD 450,000 433,662 0.05
7,320,937 0.84
Brazil
Braskem Netherlands Finance BV, Reg. S 4.5%
31/01/2030 usD 439,000 341,269 0.04
341,269 0.04
Canada
Province of Quebec Canada 4.4% 01/12/2055 CAD 3,900,000 3,209,101 0.37
Toronto-Dominion Bank (The) 5.156% 10/01/2028 usD 98,000 99,549 0.01
3,308,650 0.38
Chile
Alfa Desarrollo SpA, Reg. S 4.55% 27/09/2051 usD 205,709 160,798 0.02
160,798 0.02
China
Sinopec Group Overseas Development 2018 Ltd., Reg.
S 1.45% 08/01/2026 usD 700,000 655,829 0.08
655,829 0.08
Colombia
Ecopetrol SA 8.625% 19/01/2029 usD 3,400,000 3,627,657 0.41
EnfraGen Energia Sur SA, Reg. S 5.375% 30/12/2030 usD 200,000 156,427 0.02
3,784,084 0.43
Finland
Nordea Bank Abp, 144A 3.6% 06/06/2025 usD 700,000 686,624 0.08
686,624 0.08
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France
BNP Paribas SA, 144A 3.375% 09/01/2025 uSD 325,000 318,396 0.04
BNP Paribas SA, FRN, 144A 2.159% 15/09/2029 usD 850,000 740,117 0.08
BPCE SA, 144A 5.15% 21/07/2024 uSD 632,000 626,708 0.07
WEA Finance LLC, REIT, 144A 3.75% 17/09/2024 usD 200,000 196,467 0.02
1,881,688 0.21
Germany
Bayer US Finance LLC 6.375% 21/11/2030 uSD 800,000 823,686 0.09
BMW US Capital LLC, 144A 3.9% 09/04/2025 usD 240,000 237,363 0.03
Daimler Truck Finance North America LLC, 144A
3.65% 07/04/2027 usD 425,000 409,826 0.05
Deutsche Bank AG, FRN 2.311% 16/11/2027 uSD 770,000 704,496 0.08
2,175,371 0.25
Indonesia
Indofood CBP Sukses Makmur Tbk. PT, Reg. S
3.398% 09/06/2031 uSD 870,000 753,827 0.09
753,827 0.09
Ireland
AIB Group plc, Reg. S, FRN 7.583% 14/10/2026 usD 3,770,000 3,891,961 0.44
3,891,961 0.44
Italy
Enel Finance International NV, 144A 1.875%
12/07/2028 usD 750,000 655,525 0.08
Intesa Sanpaolo SpA, 144A 7% 21/11/2025 usD 200,000 205,036 0.02
860,561 0.10
Japan
Japan Treasury Bill 0% 20/02/2024 JPY  2,350,000,000 16,670,695 1.90
16,670,695 1.90
Korea, Republic Of
SK Hynix, Inc., Reg. S 3% 17/09/2024 usD 991,000 974,064 0.11
974,064 0.11
Mexico
Mexico Government Bond 0.83% 05/07/2024 JPY 200,000,000 1,419,426 0.16
Petroleos Mexicanos 4.875% 18/01/2024 usD 3,050,000 3,044,561 0.35
Petroleos Mexicanos 6.875% 04/08/2026 usD 817,000 793,903 0.09
Petroleos Mexicanos 6.49% 23/01/2027 usD 991,000 930,551 0.10
Tierra Mojada Luxembourg Il Sarl, Reg. S 5.75%
01/12/2040 usD 855,817 773,135 0.09
6,961,576 0.79
Panama
Aeropuerto Internacional de Tocumen SA, Reg. S
5.125% 11/08/2061 usD 255,000 194,495 0.02
194 495 0.02
Peru
InRetail Consumer, Reg. S 3.25% 22/03/2028 uSD 3,120,000 2,802,495 0.32
2,802,495 0.32
Philippines
Philippines Government Bond, Reg. S 0.001%
12/04/2024 JPY 300,000,000 2,123,660 0.24
2,123,660 0.24
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Switzerland
Swiss Re Finance Luxembourg SA, FRN, 144A 5%
02/04/2049 usD 200,000 191,875 0.02
191,875 0.02
Thailand
Bangkok Bank PCL, Reg. S, FRN 3.733%
25/09/2034 usD 780,000 693,896 0.08
693,896 0.08
United Kingdom
Astrazeneca Finance LLC 2.25% 28/05/2031 USsD 132,000 113,873 0.01
113,873 0.01
United States of America
AbbVie, Inc. 3.8% 15/03/2025 usD 252,000 248,727 0.03
ACHV ABS TRUST 'B', 144A 7.17% 19/08/2030 usD 856,000 856,668 0.10
Affirm Asset Securitization Trust 'A', 144A 7.11%
15/11/2028 usD 1,663,000 1,668,215 0.19
Amazon.com, Inc. 2.8% 22/08/2024 usD 400,000 393,998 0.05
Amazon.com, Inc. 3.45% 13/04/2029 usD 700,000 678,432 0.08
American Express Co., FRN 6.489% 30/10/2031 usD 696,000 755,184 0.09
Amgen, Inc. 1.9% 21/02/2025 usD 136,000 131,364 0.02
Amgen, Inc. 2.2% 21/02/2027 usD 52,000 48,371 0.01
Amgen, Inc. 4.2% 01/03/2033 usD 830,000 790,020 0.09
Amgen, Inc. 5.25% 02/03/2033 usD 1,160,000 1,189,691 0.14
Amgen, Inc. 5.65% 02/03/2053 usD 1,108,000 1,166,556 0.13
Analog Devices, Inc. 1.7% 01/10/2028 usD 740,000 656,765 0.08
AT&T, Inc. 2.55% 01/12/2033 usD 820,000 668,747 0.08
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.2% 20/10/2027 usD 1,269,000 1,272,158 0.15
Avis Budget Rental Car Funding AESOP LLC 'A', 144A
5.81% 20/12/2029 usD 756,000 773,609 0.09
Bank of America Corp., FRN 1.843% 04/02/2025 usD 830,000 826,829 0.09
Bank of America Corp., FRN 0.976% 22/04/2025 usD 750,000 738,130 0.08
Bank of America Corp., FRN 1.53% 06/12/2025 usD 1,880,000 1,807,865 0.21
Baxter International, Inc. 2.272% 01/12/2028 usD 780,000 698,694 0.08
Blackstone Holdings Finance Co. LLC, 144A 5.9%
03/11/2027 usD 530,000 550,250 0.06
Broadcom, Inc., 144A 4% 15/04/2029 usSD 306,000 295,583 0.03
Broadcom, Inc., 144A 3.419% 15/04/2033 usD 485,000 426,200 0.05
Broadcom, Inc. 3.15% 15/11/2025 usD 59,000 57,167 0.01
Broadcom, Inc. 4.15% 15/11/2030 usD 250,000 238,929 0.03
Broadcom, Inc., Reg. S 3.419% 15/04/2033 usD 191,000 167,844 0.02
Capital One Financial Corp., FRN 6.312%
08/06/2029 usD 680,000 697,929 0.08
Capital One Financial Corp., FRN 7.624%
30/10/2031 usD 1,300,000 1,429,779 0.16
Carrier Global Corp. 2.242% 15/02/2025 usD 18,000 17,456 -
Carrier Global Corp. 2.493% 15/02/2027 usD 24,000 22,578 -
Charles Schwab Corp. (The), FRN 5.643%
19/05/2029 usD 540,000 554,216 0.06
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Charter Communications Operating LLC 2.3%

01/02/2032 usD 830,000 661,112 0.08

Citigroup, Inc., FRN 1.462% 09/06/2027 usD 535,000 489,802 0.06

Cleveland Electric llluminating Co. (The), 144A 4.55%

15/11/2030 usD 710,000 673,895 0.08

Comcast Corp. 3.95% 15/10/2025 usb 915,000 902,931 0.10

Comcast Corp. 1.95% 15/01/2031 usD 800,000 675,532 0.08

Connecticut Avenue Securities Trust, FRN 'IM1', 144A

7.637% 25/05/2043 usD 1,228,516 1,255,122 0.14

Connecticut Avenue Securities Trust, FRN 'IM1', 144A

7.237% 25/06/2043 usD 778,635 784,650 0.09

Connecticut Avenue Securities Trust, FRN 'IM1', 144A

7.037% 25/07/2043 usD 4,238,182 4,258,227 0.49

Connecticut Avenue Securities Trust, FRN '1M2', 144A

8.887% 25/05/2043 usD 519,000 553,395 0.06

Connecticut Avenue Securities Trust, FRN '1M2', 144A

8.437% 25/06/2043 usD 195,000 204,077 0.02

Corebridge Financial, Inc. 3.9% 05/04/2032 usD 426,000 385,396 0.04

CSX Corp. 3.8% 15/04/2050 usD 19,000 15,543 -

CSX Corp. 2.5% 15/05/2051 usD 225,000 145,501 0.02

Equinix, Inc., REIT 3% 15/07/2050 usD 151,000 102,660 0.01

FHLMC STACR Trust, FRN 'M1B', 144A 8.237%

25/04/2042 usD 286,000 294,233 0.03

FirstEnergy Transmission LLC, 144A 2.866%

15/09/2028 usD 750,000 680,754 0.08

GE HealthCare Technologies, Inc. 5.65% 15/11/2027 usD 660,000 683,492 0.08

GNMA 2.5% 20/08/2051 usD 759,142 652,975 0.07

GNMA 2.5% 20/08/2051 usD 1,241,523 1,070,331 0.12

GNMA 2.5% 20/10/2051 usD 446,503 382,798 0.04

GNMA 2.5% 20/12/2051 usD 2,296,435 1,985,187 0.23

GNMA 5% 20/06/2053 usD 4,000,000 3,971,540 0.45

GNMA 5% 20/07/2053 usD 10,000 9,929 -

GNMA 'AH' 1.5% 16/06/2063 usD 696,427 531,189 0.06

Goldman Sachs Group, Inc. (The), FRN 2.383%

21/07/2032 usD 1,158,000 951,807 0.11

Grand Parkway Transportation Corp. 3.236%

01/10/2052 usD 480,000 361,734 0.04

International Flavors & Fragrances, Inc., 144A

1.832% 15/10/2027 usD 790,000 693,043 0.08

International Flavors & Fragrances, Inc., 144A 2.3%

01/11/2030 usD 250,000 206,925 0.02

JPMorgan Chase & Co., FRN 0.768% 09/08/2025 usD 2,090,000 2,027,081 0.23

JPMorgan Chase & Co., FRN 1.578% 22/04/2027 usbD 349,000 322,201 0.04

LAD Auto Receivables Trust 'A2', 144A 5.68%

15/10/2026 usbD 107,674 107,565 0.01

LAD Auto Receivables Trust 'A3', 144A 5.48%

15/06/2027 usb 447,000 447,034 0.05

LAD Auto Receivables Trust 'B', 144A 6.39%

16/10/2028 usb 2,499,000 2,543,750 0.29

M&T Bank Corp., FRN 7.413% 30/10/2029 usD 1,101,000 1,185,187 0.14

Mastercard, Inc. 2% 18/11/2031 usD 734,000 619,581 0.07
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Microsoft Corp. 2.4% 08/08/2026 usD 6,000 5,720 -
Morgan Stanley, FRN 6.138% 16/10/2026 usD 1,110,000 1,130,831 0.13
Morgan Stanley, FRN 0.985% 10/12/2026 usD 675,000 621,404 0.07
Morgan Stanley, FRN 1.593% 04/05/2027 usD 482,000 444,295 0.05
Morgan Stanley, FRN 2.943% 21/01/2033 usD 87,000 74,037 0.01
Nasdaq, Inc. 5.35% 28/06/2028 usD 540,000 556,564 0.06
Nasdaq, Inc. 5.95% 15/08/2053 usD 74,000 79,626 0.01
New York Life Global Funding, 144A 1.2%
07/08/2030 usD 502,000 403,004 0.05
New York Life Insurance Co., 144A 3.75%
15/05/2050 usD 183,000 146,683 0.02
Ohio Turnpike & Infrastructure Commission 3.216%
15/02/2048 usD 345,000 260,307 0.03
Pacific Gas and Electric Co. 2.1% 01/08/2027 usD 442,000 398,669 0.05
Pacific Gas and Electric Co. 4.65% 01/08/2028 usD 420,000 403,650 0.05
Pacific Gas and Electric Co. 2.5% 01/02/2031 usD 350,000 289,053 0.03
Pacific Gas and Electric Co. 3.3% 01/08/2040 usD 985,000 722,525 0.08
Pacific Gas and Electric Co. 3.5% 01/08/2050 usD 500,000 346,251 0.04
Philip Morris International, Inc. 5.75% 17/11/2032 usD 513,000 538,622 0.06
PNC Financial Services Group, Inc. (The), FRN
6.875% 20/10/2034 usD 2,000,000 2,221,119 0.25
Regeneron Pharmaceuticals, Inc. 1.75% 15/09/2030 uSD 264,000 217,188 0.02
Roche Holdings, Inc., 144A 2.076% 13/12/2031 usD 810,000 682,342 0.08
Sands China Ltd. 5.65% 08/08/2028 usD 1,100,000 1,091,501 0.12
Sands China Ltd. 3.5% 08/08/2031 usD 200,000 167,771 0.02
Santander Holdings USA, Inc. 3.244% 05/10/2026 usD 350,000 329,917 0.04
Sherwin-Williams Co. (The) 2.2% 15/03/2032 usD 206,000 171,454 0.02
SMB Private Education Loan Trust, FRN 'A1B', 144A
6.888% 15/11/2052 usD 541,375 542,477 0.06
Southern California Edison Co. 2.85% 01/08/2029 usD 450,000 410,523 0.05
Stellantis Finance US, Inc., 144A 1.711%
29/01/2027 usD 625,000 567,884 0.06
Stellantis Finance US, Inc., 144A 5.625%
12/01/2028 usD 430,000 445,435 0.05
Stellantis Finance US, Inc., 144A 2.691%
15/09/2031 usD 250,000 209,305 0.02
T-Mobile USA, Inc. 2.05% 15/02/2028 usD 625,000 564,264 0.06
T-Mobile USA, Inc. 4.8% 15/07/2028 usD 1,360,000 1,372,203 0.16
Tricon Residential Trust 'A', 144A 5.1% 17/07/2040 usD 300,722 297,343 0.03
Tricon Residential Trust 'B', 144A 5.1% 17/07/2040 usD 168,000 163,753 0.02
Tricon Residential Trust 'C', 144A 5.1% 17/07/2040 usD 100,000 96,910 0.01
UMBS 2% 01/05/2041 usD 6,365,856 5,458,875 0.62
UMBS 2% 01/01/2051 usD 341,591 280,994 0.03
UMBS 3% 01/01/2051 usD 8,399 7,449 -
UMBS 2.5% 01/04/2051 usD 741,934 633,052 0.07
UMBS 3% 01/12/2051 usD 2,361 2,091 -
UMBS 3.5% 01/05/2052 usD 1,530,857 1,405,168 0.16
UMBS 4.5% 01/07/2052 usD 1,181,096 1,145,720 0.13
UMBS 4.5% 01/08/2052 usD 913,790 886,420 0.10
UMBS 4.5% 01/10/2052 usD 519,854 504,283 0.06
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UMBS 4.5% 01/10/2052 usD 10,630,568 10,312,161 1.18
UMBS 5% 01/12/2052 usD 1,024,317 1,014,145 0.12
UMBS 4.5% 01/02/2053 usD 680,031 659,663 0.08
UMBS 5.5% 01/02/2053 usD 127,458 128,067 0.01
UMBS 5.5% 01/05/2053 usD 21,720 21,816 -
UMBS 5.5% 01/06/2053 uSD 77,367 77,710 0.01
UMBS 5.5% 01/06/2053 usD 342,380 343,898 0.04
UMBS 5% 01/07/2053 usD 2,510,986 2,484,729 0.28
UMBS 5% 01/07/2053 usD 3,110,381 3,077,856 0.35
UMBS 5.5% 01/07/2053 usD 289,203 290,545 0.03
UMBS 5.5% 01/07/2053 usD 1,298,005 1,303,557 0.15
UMBS 6% 01/09/2053 usD 1,915,486 1,945,363 0.22
Wells Fargo & Co., FRN 3.526% 24/03/2028 usD 787,000 751,183 0.09
Wells Fargo & Co., FRN 6.491% 23/10/2034 usD 2,630,000 2,862,665 0.33
Westlake Automobile Receivables Trust 'A2A", 144A
5.51% 15/06/2026 usD 700,634 699,836 0.08
Westlake Automobile Receivables Trust 'A3', 144A
5.21% 18/01/2028 usD 194,000 193,522 0.02
Westlake Automobile Receivables Trust 'A3', 144A
6.24% 15/07/2027 usD 592,000 597,092 0.07
Westlake Automobile Receivables Trust 'B', 144A
5.41% 18/01/2028 usD 83,000 82,640 0.01
Xcel Energy, Inc. 4.6% 01/06/2032 usD 75,000 73,177 0.01
Xcel Energy, Inc. 5.45% 15/08/2033 usD 685,000 706,816 0.08
104,587,256 11.94
Total Bonds 161,135,484 18.39
Total Transferable securities and money market
instruments dealt in on another regulated market 161,135,484 18.39
Recently issued securities
Bonds
Brazil
Braskem Netherlands Finance BV, Reg. S 8.5%
12/01/2031 usD 665,000 619,281 0.07
619,281 0.07
France
BPCE SA, FRN, 144A 6.714% 19/10/2029 usD 610,000 642,960 0.08
Electricite de France SA, 144A 6.25% 23/05/2033 usD 410,000 444,090 0.05
1,087,050 0.13
Ireland
AIB Group plc, FRN, 144A 6.608% 13/09/2029 usD 200,000 210,920 0.02
210,920 0.02
Mexico
BBVA Bancomer SA, Reg. S, FRN 8.45% 29/06/2038 usD 1,380,000 1,472,619 0.17
1,472,619 0.17
Spain
CaixaBank SA, FRN, 144A 6.208% 18/01/2029 usD 525,000 535,975 0.06
535,975 0.06
United Kingdom
CK Hutchison International 23 Ltd., 144A 4.75%
21/04/2028 usD 265,000 265,523 0.03
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CK Hutchison International 23 Ltd., Reg. S 4.875%
21/04/2033 usD 200,000 200,615 0.02
466,138 0.05
United States of America
Columbia Pipelines Operating Co. LLC, 144A 6.036%
15/11/2033 usD 187,000 195,933 0.02
Metropolitan Life Global Funding I, 144A 5.05%
06/01/2028 usD 290,000 293,235 0.04
Oncor Electric Delivery Co. LLC, 144A 5.65%
15/11/2033 usD 1,000,000 1,065,982 0.12
Veralto Corp., 144A 5.45% 18/09/2033 usD 1,380,000 1,430,341 0.16
2,985,491 0.34
Total Bonds 7,377,474 0.84
Total Recently issued securities 7,377,474 0.84
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 70,086,988 70,086,988 8.00
70,086,988 8.00
Total Collective Investment Schemes - UCITS 70,086,988 8.00
Total Units of authorised UCITS or other collective
investment undertakings 70,086,988 8.00
Total Investments 795,955,518 90.85
Cash 53,693,666 6.13
Other assets/(liabilities) 26,445,458 3.02
Total net assets 876,094,642 100.00
To Be Announced Contracts
Country Security Description Currency Nominal Market  Unrealised % of
Value Value Gain/(Loss) Net
usb usbD Assets
United States of America GNMA, 6.50%, 15/01/2053 usD 7,210,000 7,381,519 10,421 0.84
United States of America UMBS, 2.00%, 25/01/2038 usSD 1,344,610 1,205,737 2,130 0.14
United States of America UMBS, 2.00%, 25/02/2038 usD 901,390 809,138 5,845 0.09
United States of America UMBS, 2.50%, 25/01/2053 Usb 22,111,623 18,813,882 934,128 2.15
United States of America UMBS, 3.00%, 25/01/2053 uUsb 3,900,000 3,450,434 123,754 0.39
United States of America UMBS, 4.00%, 25/01/2053 uUsb 3,160,000 2,989,039 119,208 0.34
United States of America UMBS, 4.50%, 25/01/2053 usb 6,682,000 6,477,886 186,016 0.74
United States of America UMBS, 5.00%, 25/01/2053 usSD 7,213,460 7,137,381 185,372 0.81
United States of America UMBS, 5.50%, 25/01/2053 usb 11,841,818 11,893,626 182,831 1.36
United States of America UMBS, 6.00%, 25/01/2053 usb 12,250,000 12,439,492 194,995 1.42
United States of America UMBS, 6.50%, 25/01/2053 usD 5,330,000 5,462,625 65,707 0.62
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United States of America UMBS, 7.00%, 25/01/2053 Usb 8,640,000 8,913,037 41,513 1.02
United States of America UMBS, 3.50%, 25/02/2053 usD 200,000 183,688 2,109 0.02
United States of America UMBS, 2.00%, 25/01/2054 UsD 4,915,000 4,018,012 141,497 0.46
United States of America UMBS, 3.50%, 25/01/2054 usb 15,822,000 14,516,685 533,580 1.66
Total To Be Announced Contracts Long Positions 105,692,181 2,729,106 12.06
Net To Be Announced Contracts 105,692,181 2,729,106 12.06
Financial Futures Contracts
Global Unrealised

Number of Exposure Gain/(Loss) % of Net
Security Description Contracts Currency usb usD Assets
Australia 10 Year Bond, 15/03/2024 22 AUD 1,749,041 53,690 0.01
Euro-Buxl 30 Year Bond, 07/03/2024 9 EUR 1,408,066 112,269 0.01
Euro-OAT, 07/03/2024 44 EUR 6,387,940 223,075 0.03
Euro-Schatz, 07/03/2024 48 EUR 5,645,777 22,895 -
Long Gilt, 26/03/2024 107 GBP 14,000,182 708,588 0.08
US 2 Year Note, 28/03/2024 712 usb 146,610,812 1,416,652 0.16
US 5 Year Note, 28/03/2024 605 usD 65,807,930 1,501,326 0.17
US Long Bond, 19/03/2024 88 usD 10,994,500 740,452 0.09
US Ultra Bond, 19/03/2024 41 usb 5,477,344 519,451 0.06
Total Unrealised Gain on Financial Futures Contracts 5,298,398 0.61
Euro-Bobl, 07/03/2024 (52) EUR (6,847,316) (16,796) 