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;<=>?@A=B�AC�;�D�̂��RA=@CAK<A�IJ=>KLGHM�NK?O�]QAB>�<GW>B@U>G@�ULGLY>=O������DBB>@�XLGLY>U>G@O�<B�NL=@�AC�@Q>�
BLU>�NL=>G@�̀LG�<GY�Y=AEN�I����MS�;<=>?@A=B�X<?QL>K�\=LEBBO��AQG�X?[=L@QO�RLEK�;À V̀G�LGH�;LG<>K�PLE?Q�L=>�
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Z\�WOP̂S\�SP�bQ�WPSeQd�RXNZ\]�YRO�PZ]RY�YS�NSYO�XY�̂a[R�iOOYZ\]d�SP�X\Q�RSTUOP�SP�RSTUOP̂�SV�WXPYZ[ZWXYZ\]�̂RXPÔ�WPÔO\Yd�
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UZPO[YSP̂�̀YRO��SXPUc�Z\[TaUZ\]�YRO��SiWX\ZÔ�j[Y������X\U��O\YPXT��X\��̂�[SPWSPXYO�]SNOP\X\[O�PO�aZPOiO\Ŷ�
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B?MOBF�OS�bXfFOIIJB�r̂stuNvs�L?B�PBOa�OAEM?�OE�ruP>�w?M?TR?B�x�P>?�SVEJI�JSP?BEOOE�JAMPVOE�OS�rsr�N�

oOIF�>JF�J�CPBOEQ�rsr�̂�F?SaVEQ�?yL?MPJPVOEC�JTVF�J�>VQ>�VEP?B?CP�BJP?�?E_VBOET?EP̂�JEF�OAPL?BSOBTVEQ�MaMIVMJI�
MOTTOFVPV?C�JEF�ROEFCN�z{|}~���{�����������{�����������|����}��{����{�������{��{������{�����

�� XPBOEQ�M?EPBJI�RJÈ�F?TJEF�
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ENdBCD�D@?YY�IĜGIY�CGN@�EFG�FBDFY�BC�̀àeb�
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�
�.2~-*��
�
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z\ZXih[\Zj�ea]di�dXXYhZ]̂{�XiŶa�]Y�|��y_���
�
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AUREUS FUND 

(IRELAND) PLC 

 

Opinion 

We have audited the financial statements of Aureus Fund (Ireland) Plc (“the Company”), which comprise the 

Statement of Comprehensive Income, Statement of Financial Position, Statement of Changes in Net Assets 

Attributable to Redeemable Participating Shareholders and the Portfolio of Investments for the financial year 

ended 31 December 2023, and the related notes to the financial statements, including the summary of 

significant accounting policies.  

 

The financial reporting framework that has been applied in the preparation of the financial statements is Irish 

law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (Generally 

Accepted Accounting Practice in Ireland).  

 

In our opinion, the Company’s financial statements:  

• give a true and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the 

assets, liabilities and financial position of the Company as at 31 December 2023 and of its financial 

performance for the financial year then ended; and 

• have been properly prepared in accordance with the requirements of the Companies Act 2014. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (‘ISAs (Ireland)) and 

applicable law. Our responsibilities under those standards are further described in the ‘Responsibilities of the 

auditor for the audit of the financial statements’ section of our report. We are independent of the Company in 

accordance with the ethical requirements that are relevant to our audit of the financial statements in Ireland, 

including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory 

Authority (IAASA), and the ethical pronouncements established by Chartered Accountants Ireland, applied as 

determined to be appropriate in the circumstances for the entity. We have fulfilled our other ethical 

responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion.  

 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the Directors’ use of going concern basis of 
accounting in the preparation of the financial statements is appropriate. Our evaluation of the directors’ 
assessment of the Company’s ability to continue as a going concern basis of accounting included: 

• Obtaining, reviewing and assessing reasonableness of the directors’ formal assessment of going 

concern covering a period of at least twelve months from the date of the approval of financial 

statements; 

• Reviewing Company’s post year end performance, and business activities including: post year end 

subscriptions and redemptions, post year distributions, and Net Assets Value (NAV) movements;  

• Making enquiries with management, and reviewing the board minutes in order to understand the 

future plans and to identify potential contradictory information; and  

• Assessing the adequacy of the disclosures with respect to the going concern assumption. 

 
 



 
  
 

Conclusions relating to going concern (continued) 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as 
a going concern for a period of at least twelve months from the date when the financial statements are 
authorised for issue. 
 
Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the 

relevant sections of this report. 

 

Key audit matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit 

of the financial statements of the current year and include the most significant assessed risks of material 

misstatement (whether or not due to fraud) we identified, including those which had the greatest effect on: the 

overall audit strategy, the allocation of resources in the audit, and the directing of efforts of the engagement 

team. These matters were addressed in the context of our audit of the financial statements as a whole, and in 

forming our opinion thereon, and therefore we do not provide a separate opinion on these matters. 

 

Overall audit strategy 

We designed our audit by determining materiality and assessing the risks of material misstatement in the 

financial statements. In particular, we looked at where the Directors made subjective judgements, for example, 

in respect of significant accounting estimates that involved making assumptions. We also addressed the risk of 

management override of internal controls, including evaluating whether there was any evidence of potential 

bias that could result in a risk of material misstatement due to fraud. 

 
Based on our considerations as set out below, our areas of focus included the existence and valuation of 

financial assets at fair value through profit or loss. 

 

How we tailored the audit scope 

The Company is an Investment Company with variable capital and is a specially designated Company pursuant 

to the Companies Act 2014. The Company is authorised by the Central Bank of Ireland (the “Central Bank”) 

and is registered as an internally managed Qualifying Investor Alternative Investment Fund (“AIF”). The 

Directors control the affairs of the Company and they are responsible for the overall investment policy which 

is determined by them. The Company engages State Street Fund Services (Ireland) Limited (or the 

“Administrator”) to manage certain duties and responsibilities including the maintenance of the accounting 

records.  The financial statements, which remain the responsibility of the Directors, are prepared on their 

behalf by the Administrator. The Company has appointed State Street Custodial Services (Ireland) Limited to 

act as the Company’s Depositary and Credit Suisse as the Sub-Depositary. The Company has appointed LBBW 

Asset Management Investmentgesellschaft mbH to act as Investment Manager and Distributor of the 

Company and Waystone Fund Management (IE) Limited as the Alternative Investment Fund Manager of the 

Company. The Company is listed on the Global Exchange Market (“GEM”). 

 

We tailored the scope of our audit taking into account the types of investments within the Company, the 

involvement of the third party service providers, the accounting processes and controls, and the industry in 

which the Company operates. 

 

 



 
  
Key audit matters (continued) 

How we tailored the audit scope (continued) 

In establishing the overall approach to our audit we assessed the risk of material misstatement taking into 

account the nature, likelihood and potential magnitude of any misstatement. As part of our risk assessment, 

we considered the Company’s interaction with the Administrator, Investment Manager and Distributor, 

Alternative Investment Fund Manager, Investment Advisor, Depositary and Sub-Depositary, and we assessed 

the control environment in place at the Administrator. 

 

Materiality and audit approach 

The scope of our audit is influenced by our application of materiality. We set certain quantitative thresholds 

for materiality. These, together with qualitative considerations, such as our understanding of the entity and its 

environment, the history of misstatements, the complexity of the Company and the reliability of the control 

environment, helped us to determine the scope of our audit and the nature, timing and extent of our audit 

procedures and to evaluate the effect of misstatements, both individually and on the financial statements as a 

whole. Based on our professional judgement, we determined materiality for the Company as follows: 0.5% of 

Net Asset Value as at 31 December 2023.  Net Asset Value was considered to be the most appropriate 

benchmark on which to base our materiality based on the principal activities of the Company and the 

significance of the assets they hold. 

 

We have set Performance materiality for the Company at 75% of materiality, having considered our prior year 

experience of the risk of misstatements, business risks and fraud risks associated with the entity and its control 

environment. We agreed with the Directors that we would report to them misstatements identified during our 

audit above 5% of materiality, as well as misstatements below that amount that, in our view, warranted 

reporting for qualitative reasons. 

 
Key audit matters identified 

The risks of material misstatement that had the greatest effect on our audit, including the allocation of our 

resources and effort, are set out below as key audit matters together with an explanation of how we tailored 

our audit to address these specific areas in order to provide an opinion on the financial statements as a whole. 

This is not a complete list of all risks identified by our audit. 

  



 
  
Key audit matters (continued) 

Key audit matters identified 

 

Description of Significant 
matter 

Audit Response   

Existence of financial assets/liabilities at 
fair value through profit or loss 

 
Refer to the Portfolio of 
Investments and the accounting 
policy set out in note 2(d). 
 
The financial assets at fair value 
through profit or loss (which 
comprise of commodities and 
financial derivative instruments) 
included in the Statement of Financial 
Position are held in the Company's 
name at 31 December 2023.  
 
This is considered a key audit matter 
as it represents the principal element 
of the financial statements. Significant 
auditor’s attention was deemed 
appropriate because of the materiality 
of the financial assets at fair value 
through profit or loss. 
 

The following audit work has been performed to address the 
risks: 
 

• We obtained an understanding and evaluated the design 
and implementation of key controls relevant to the 
existence process.  

• We obtained independent confirmations from the 
depositary and sub-depositary of the commodities held. 
We agreed this confirmation to the accounting records. 

• We obtained independent confirmations from the 
counterparties for the financial derivative instruments 
held. We agreed this confirmation to the accounting 
records. 

 
There were no material differences noted as part of this testing 
and there were no instances whereby an independent 
confirmation was not obtained. 
 

Valuation of financial assets/liabilities at 
fair value through profit or loss 

 
Refer to the Portfolio of Investments,
the accounting policy set out in note
2(d) and note 9(g).

 
The financial assets at fair value 
through profit or loss (which 
comprise of commodities and 
financial derivative instruments) 
included in the Statement of Financial 
Position at 31 December 2023 are 
valued at fair value in line with 
Generally Accepted Accounting 
Practice in Ireland.  
 
This is considered a key audit matter 
as it represents the principal element 
of the financial statements. Significant 
auditor’s attention was deemed 
appropriate because of the materiality 
of the financial assets at fair value 
through profit or loss. 

The following audit work has been performed to address the 
risks: 
 

• We obtained an understanding and evaluated the design and 
implementation of key controls relevant to valuation 
process. 

• We agreed the valuation of commodities to independently 
obtained prices from the London Bullion Market 
Association;  

• We agreed the valuation of financial derivative instruments 
to third party vendor sources.  

• We reviewed the classification of investments in the 
financial statements.  

 
There were no material differences noted as part of this testing 
and there were no instances whereby an independently obtained 
price was not available. 
 



 
  
Other information 

Other information comprises information included in the annual report, other than the financial statements 

and the auditor’s report thereon, including the Directors’ Report, Depositary’s Report, Investment Manager’s 

Report, Significant Changes in Portfolio Composition (Unaudited), AIFMD Disclosures (Unaudited), and 

Sustainable Finance Disclosure Regulation (SFDR) (Unaudited). The Directors are responsible for the other 

information. Our opinion on the financial statements does not cover the other information and, except to the 

extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.  

 

In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial statements 

or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such 

material inconsistencies in the financial statements, we are required to determine whether there is a material 

misstatement in the financial statements or a material misstatement of the other information. If, based on the 

work we have performed, we conclude that there is a material misstatement of this other information, we are 

required to report that fact. We have nothing to report in this regard. 

 

Matters on which we are required to report by the Companies Act 2014  

• We have obtained all the information and explanations which we consider necessary for the purposes 
of our audit. 

• In our opinion the accounting records of the Company were sufficient to permit the financial 
statements to be readily and properly audited. 

• The financial statements are in agreement with the accounting records. 

• In our opinion the information given in the Directors’ report is consistent with the financial 
statements.  Based solely on the work undertaken in the course of our audit, in our opinion, the 
Directors’ report has been prepared in accordance with the requirements of the Companies Act 2014. 

 

Matters on which we are required to report by exception 
Based on our knowledge and understanding of the Company and its environment obtained in the course of 

the audit, we have not identified material misstatements in the Directors’ report. 

 

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’ 

remuneration and transactions specified by sections 305 to 312 of the Act have not been made. We have no 

exceptions to report arising from this responsibility. 

 

Responsibilities of management and those charged with governance for the financial 

statements 

As explained more fully in the Directors’ responsibilities statement, management is responsible for the 

preparation of the financial statements which give a true and fair view in accordance with Generally Accepted 

Accounting Practice in Ireland, including FRS 102, and for such internal control as they determine necessary 

to enable the preparation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

  



 
  
Responsibilities of management and those charged with governance for the financial 

statements (continued) 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

 

Those charged with governance are responsible for overseeing the Company’s financial reporting process. 

 

Responsibilities of the auditor for the audit of the financial statements  

The objectives of an auditor are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Irish 

Auditing and Accounting Supervisory Authority’s website at:  http://www.iaasa.ie/getmedia/b2389013-1cf6-

458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf. This description forms 

part of our auditor’s report. 

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of 

irregularities, including fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that 

material misstatement in the financial statements may not be detected, even though the audit is properly 

planned and performed in accordance with the ISAs (Ireland). The extent to which our procedures are capable 

of detecting irregularities, including fraud is detailed below. 

Based on our understanding of the Company and its environment, we considered the extent to which non-

compliance might have a material effect on the financial statements. We also considered those laws and 

regulations that have a direct impact on the preparation of the financial statements such as the Companies Act 

2014. The Audit engagement partner considered the experience and expertise of the engagement team to 

ensure that the team had appropriate competence and capabilities. We evaluated management’s incentives and 

opportunities for fraudulent manipulation of the financial statements (including the risk of override controls), 

and determined that the principal risks were related to posting inappropriate journal entries to manipulate 

financial performance and management bias through judgements and assumptions in significant accounting 

estimates, in particular in relation to significant one-off or unusual transactions. We apply professional 

scepticism through the audit to consider potential deliberate omission or concealment of  significant 

transactions, or incomplete/inaccurate disclosures in the financial statements. 

 
In response to these principal risks, our audit procedures included but were not limited to: 

• inquiries of  management on the policies and procedures in place regarding compliance with laws 
and regulations, including consideration of  known or suspected instances of  non-compliance and 
whether they have knowledge of  any actual, suspected or alleged fraud;  

http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf


 
  
Responsibilities of the auditor for the audit of the financial statements (continued) 

• gaining an understanding of  the entity’s current activities, the scope of  its authorisation and the 

effectiveness of  its control environment; 

• inspection of  the Company’s legal correspondence with the Central Bank of  Ireland to identify 
if  there are any apparent breaches by the Company for the period under audit; 

• inquiring with the Company’s independent administrator if  they are aware of  any irregularities 
involving the Company and review of  minutes of  meetings during the year to corroborate 
inquiries made; 

• obtaining an understanding of  internal controls established to mitigate risk related to fraud; 

• discussion amongst the engagement team in relation to the identified laws and regulations and 
regarding the risk of  fraud, and remaining alert to any indications of  non-compliance or 
opportunities for fraudulent manipulation of  financial statements throughout the audit; 

• identifying and testing journal entries to address the risk of  inappropriate journals and 
management override of  controls; 

• designing audit procedures to incorporate unpredictability around the nature, timing and extent 
of  our testing; 

• challenging assumptions and judgements made by management in their significant accounting 
estimates, including the life assurance provision; and 

• evaluating the overall presentation, structure and content of  the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves a true and fair view.  

 
The primary responsibility for the prevention and detection of irregularities including fraud rests with those 

charged with governance and management. As with any audit, there remains a risk of non-detection or 

irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations or override of 

internal controls. 

The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the Company’s Shareholders, as a body, in accordance with section 391 of the 

Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s 

Shareholders those matters we are required to state to them in an auditor’s report and for no other purpose. 

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 

Company and the Company’s Shareholders as a body, for our audit work, for this report, or for the opinions 

we have formed.  

 

 

 

 

David Lynch 

For and on behalf of 

Grant Thornton 

Chartered Accountants & Statutory Audit Firm 

13 – 18 City Quay 

Dublin 2 
18 April 2024 



�

�
���

�
�������	�
���
����
�������

�������������
�����������
����������� ��!���"#"��

�

�

�� $���%���� ��&����� ��
'��(��)��

�
	����*��$��

+��
,����
�*�

�
�����(������
�
�$&�����������
-./0�123.4�5�6789�:;.420�<=�>?@�32A�BA.C�D;=E2� �� F7G�HI����7GH��G�I5��� 7�6�IJ�
-./0�123.4�589�:;.420�<=�>?@�32A�BA.C�D;=E2� �� H���� �7K�GK�F��� I6F5J�
LM//M0<;N�123.4�:;.420�<=�>?@�32A�BA.C�D;=E2� �� 5HGIF5���5HG5�5G�OI��� �6KKJ�
L/M4<=;N�123.4�:;.420�<=�>?@�32A�BA.C�D;=E2� �� �OGOP7����FG�F5GI5O��� 5O67�J�
?</Q2A�123.4�:;.420�<=�>?@�32A�BA.C�D;=E2� ��5GIFPG�7������G�K5GIPF��� 576�IJ�
R����������(������������ ��!���"#""S�TTUVW,�� �� ���XYZWTYZV�Y�� TTU�",�
�
	���� ���������������
����$������
�
[&���	$�$���������� ����
�
��$����&���%�
��������

���$���
�����)��
�������� ��

��� ��&����� ���������(�
)���\�����

,����
���
������
*��$��

�>]?�̂-�� KH7GPP�� 5G�7�67�� 7�._�-./0�5II�D̀�a.=9�b;4;A2c��
d.=4AME4c�ef3<A<=9��PgI�g�I�F� OG75H� I6IIJ�

�>]?�̂-�� �GIIFG577� KIO6KO� �I�._�LM//M0<;N�a.=9�b;4;A2c��
d.=4AME4c�ef3<A<=9��OgIHg�I�F� 5KIG�FF� I65HJ�

�>]?�̂-�� hK55GO7Hi� KI7675� �I�._�L/M4<=;N�?j.A4�b;4;A2c��
d.=4AME4c�ef3<A<=9��OgIFg�I�F� hOG5FHi� hI6IIJi�

>=A2M/<c20�9M<=�.=�.32=�_;4;A2c�E.=4AME4c� 5KOGP7P� I65HJ�
>=A2M/<c20�h/.cci�.=�.32=�_;4;A2c�E.=4AME4c� hOG5FHi� hI6IIJi�

���$��������(�)��������&����$�$���� ����� ��������� ��!���"#""S�
���� �T#ZW�X� #U��,�

�

klmnopqrstruvwlxvsykzs{|}~t������t�����}��}���|�|{kkt���k�



�

�
���

�
�������	�
���
����
�������

� �������������
����������� �
����������� ��!���"#"��

�

� �� � � �� �
� �� � � 	����$��%���&����
�$�
� �� � � '�� �
	���� ��������������	����$��%��()��%*)��������������������
�� ��!���"#""+�,,-./&�� �� � � �0123,"20,"�� ,,-01&�
	���� �������!�����������	����$��%��()��%*)���������������������
�� ��!���"#""+�
���� �� � � �/2�0���� �#-##&��
(�����
��������������	����$��%���)��%*)�����������������
������ ��!���"#""+�,,-./&�� �� � � �01233/2�0,�� ,,-01&�
� �� � � �� �
4567�58�95:;<�=>68=?@8>A�@567�5:A�@567�AB>�8C�9=C;>=�
DEF�G>@>H9>=��I��J�IKLFMN�� �� � � F<OFI<�LI�� IK�LM�
� �� � � �� �
P87>=�:>8�Q?59?Q?8?>6�DEF�G>@>H9>=��I��J�DIKERNMN� �� � � DS�R<SITN�� DIKOFMN�

���������������!%��!������U��V���������V����!�������� �W����*��)������ � �0/2/,,2�#��� �##-##&�

XYZ[\]̂_̀a_bcdYec̀fXg̀hijkalmnopmaqormpjosjtmoitihXXastlXp



�

���

�
�������	�
���
����
�������
���������������������������
������

��������	������� �!������"�"�#$������%���&'&#�
�

� � �� �
� � (������"�"�� (������"�"�

� �
#$������%���

&'&#��
#$������%���

&'&&�
� 
����� )�� )�

������ � ���
*+,-.-/,�0+123-� 4567� �89:�:�� ;9<=4�
>0/1-??@+-2A/�0+123-� � <B9BCB�� <B�9C�C�
� � D&EF##�� $DDE$$$�
� � �� �
G2,@?�.-@?0/-H�I@0+�2+�60+@+10@?�@//-,/�@+H�?0@J0?0,0-/�@,�6@0.�K@?A-�,L.2AIL�
M.260,�2.�?2//� � 4�9�8:9�<4�� 4;98��98�B�
G2,@?�.-@?0/-H�5?2//7�2+�60+@+10@?�@//-,/�@+H�?0@J0?0,0-/�@,�6@0.�K@?A-�,L.2AIL�
M.260,�2.�?2//� � 5;9<��9=8:7���5<94:�9�:<7�

������ ���"�N��������������� ����������"� ��%� ���������������� O������ON��
���������� ���� 45H9-7� $PE&#FE&FF�� &#E#FQE&&F�
� � �� �
G2,@?�.-@?0/-H�I@0+�2+�1A..-+10-/� � <C9�:8�� �:49448��
G2,@?�.-@?0/-H�5?2//7�2+�1A..-+10-/� � 5<8C9CBB7�� �5�CB9CB�7�

������ ���"� ��������O��������� 4517� �$D'ERSP��� �#$#EQ&Q��
� � �� �
G2,@?�32K-3-+,�26�A+.-@?0/-H�I@0+�2+�60+@+10@?�@//-,/�@+H�?0@J0?0,0-/�@,�6@0.�
K@?A-�,L.2AIL�M.260,�2.�?2//� � 4B�98;��� B9B<�94=��
G2,@?�32K-3-+,�26�A+.-@?0/-H�5?2//7�2+�60+@+10@?�@//-,/�@+H�?0@J0?0,0-/�@,�6@0.�
K@?A-�,L.2AIL�M.260,�2.�?2//� � 54�9;:B9;8C7�� 5C9=BC9=�<7�

���������������O���� ���"�� ���������������� ����������"� ��%� ��������������
�� O������ON������������ ���� 45H9-7� �&'E&#FER&S��� �FE&FSEF#$��
� � �� �
G2,@?�32K-3-+,�26�A+.-@?0/-H�I@0+�2+�1A..-+10-/� � <<9C==�� �T����
G2,@?�32K-3-+,�26�A+.-@?0/-H�5?2//7�2+�1A..-+10-/� � T�� �549;;�7�

���������������O���� ���"�N���U� ���������O��������� 4517� $$EPQQ�� ��&EFF#��
� � �� �
V��� �
����������������U
������ � �$E'RQE'F$��� $REP#PEQ#F�
� � �� �
�W������� � �� �
XM-.@,0+I�-YM-+/-/� �� 5<9C:C98;;7�� 549;=89=�=7�
� � �� �
	������������� � �� �
*+,-.-/,�-YM-+/-� 4567� T�� 5C9<BC7�
� � �� �

���������U
������ � �#E'QSESRD��� $SEFD#ERSR�
� � �� �
Z0K0H-+H/� 45L79<B� 5�9==B9:;47�� T�
� � �� �
����������U
���������������
���������������%O��% �����[� "����
�����"����% ��������������N�������������\���������� � �SERD&ED&Q��� $SEFD#ERSR�
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QR̀Z[i[QRZ[Sk$_jR̀Y_$xS\Y__$OZjỲw[_Y$_ZRZYdn$
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%

�
�����������������������
_LFLJGH%WUAFJ@WFH%@JG%K@CLGB%E@HGB%LXUA%FQGDJ%pLUFGB%B@DC]%HGFFCGZGAF%XJDWGĤ%�LJDAR%FQG%IDA@AWD@C%]G@J%IUJ%
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E:/6:2;%7,,/% % % BGQHPPGD%% BG&HK&&D%

*3.2/7,3%V;,26%7,,/% % % BPIHRQID%% BPIHRQLD%

E,;.1%7,,/% % % B&&HRRLD%% BQGHRRJD%

n,F.3M,6:2;%V;,26%7,,/% % � BILHPPID%% B&&H&IQD%

opjiqrsagfbhgimccg% % % BGLHPGGD%% BP'HQRQD%

]:/-,11.2,8</%,_̂,2/,/% % % BKRH&JPD%% BK&HRP&D%

t.5.01,%783%7<24%/+.3,/%3,̂<3-+./,4% % % O%% BGPHK'RD%

\<24%*._%uv̂%wV*%n,6<32/% % % BGRH&'QD%% BGRHRKPD%

% % % BRLKHR'JD%% BKLGHIJPD%

xyz{|}~�������y����x������������������������������xx����x�



�
����������	�
������	
�����

����������������������������������
���������
�
����������������������������� !�	����"���#$# ��

%

%

&'%

()� �������"����������*����+��������������������*�����
%
,-./012-3456.7/6-04./809520:/3;/2-./<3=90>?/56/@A/75B57.7/5>23/A/C1D6845D.4/6-04.6/3;/@E/.08-/0>7/EFGFFFGFFF/
HIJKLH%MN%OM%PJK%QJRSL%TOTUTJRRV%WLHTXOJULW%JH%SOYRJHHTNTLW%HIJKLHZ%[IL%HS\HYKT\LK%HIJKLH%WM%OMU%NMK]%PJKU%MN%UIL%
_̂̀ %MN%UIL%aM]PJOV%JOW%JKL%UISH%WTHYRMHLW%TO%UIL%NTOJOYTJR%HUJUL]LOUH%\V%bJV%MN%UITH%OMUL%MORVZ%cO%UIL%
MPTOTMO%MN%UIL%dTKLYUMKHe%UITH%WTHYRMHSKL%KLNRLYUH%UIL%OJUSKL%MN%UIL%aM]PJOVfH%\SHTOLHH%JH%JO%TOQLHU]LOU%NSOWZ%
,-./5661.7/61D6845D.4/6-04./809520:/3;/2-./<3=90>?/56/@A/4.94.6.>2.7/D?/A/6S\HYKT\LK%HIJKLH%THHSLW%NMK%UIL%
914936.6/3;/2-./5>8349340253>/3;/2-./<3=90>?/02/0>/5661./9458./3;/@E/9.4/6-04.g%
%
hLWLL]J\RL%PJKUTYTPJUTOX%HIJKLH%]JV%\L%KLWLL]LW%MO%LJYI%\SHTOLHH%WJV%MK%HSYI%MUILK%WJV%JH%UIL%iMJKW%]JVe%
bTUI%UIL%JPPKMQJR%MN%UIL%dLPMHTUJ4?G/7.2.4=5>./j7.0:5>k/70?lG/02/0/̂_̀ %PLK%HIJKL%\JHLW%MO%RJHU%UKJWLW%]JKmLU%
PKTYLHZ%[IL%HIJKLIMRWLK%]SHU%KLnSLHU%HSYI%KLWL]PUTMO%\V%'%P]%cKTHI%UT]L%LJYI%WLJRTOX%WJVZ%[IL%aM]PJOV%WMLH%
OMU%IJQL%JOV%LoULKOJRRV%T]PMHLW%YJPTUJR%KLnSTKL]LOUHe%MUILK%UIJO%UIMHL%WTHYRMHLW%TO%̂MUL%&Z%

�
[IL%THHSLW%KLWLL]J\RL%PJKUTYTPJUTOX%HIJKL%YJPTUJR%TH%JU%JRR%UT]LH%LnSJR%UM%UIL%̂ _̀ %MN%UIL%aM]PJOVZ%
hLWLL]J\RL%PJKUTYTPJUTOX%6-04.6/04./4.7..=0D:./02/2-./6-04.-3:7.4l6/39253>/0>7/04./8:0665;5.7/06/;5>0>850:/
RTJ\TRTUTLHZ%%

%
[IL%]MQL]LOU%TO%UIL%OS]\LK%MN%KLWLL]J\RL%PJKUTYTPJUTOX%HIJKLH%TH%JH%NMRRMbHp%%
%

% % !�	����"���#$# �% !�	����"���#$##�

hLWLL]J\RL%PJKUTYTPJUTOX%HIJKLH%TO%THHSL%JU%HUJKU%MN%UIL%NTOJOYTJR%VLJK%% qrre'qs%% tr&erur%

hLWLL]J\RL%PJKUTYTPJUTOX%HIJKLH%THHSLW%WSKTOX%UIL%NTOJOYTJR%VLJK% % qe'vw%% wsew'u%

hLWLL]J\RL%PJKUTYTPJUTOX%HIJKLH%KLWLL]LW%WSKTOX%UIL%NTOJOYTJR%VLJK%% xr'requwy%% x'u'ewssy%
�������"���*������*����+�����������������������������������������
����� � w'uew&s�% qrre'qs%

�
z)�� ��{�*����������"����������*����+�������
�

%% %% ��{�%% ��{�

%% %% |�%% |�

v'%dLYL]\LK%r}rv% % '&ueusse'}'%% rt&Z}}%

v'%dLYL]\LK%r}rr% % r'veu&ve}'s%% rswZtv%

v'%dLYL]\LK%r}r'% % rrqeww}euqs%% rquZ}q%
� �
~)�� ��������%

%
�OWLK%YSKKLOU%RJb%JOW%PKJYUTYL%UIL%�SOW%nSJRTNTLH%JH%JO%TOQLHU]LOU%SOWLKUJmTOX%JH%WLNTOLW%TO%�LYUTMO%
qvsi%MN%UIL%[JoLH%aMOHMRTWJUTMO%_YUe%'ssqe%JH%J]LOWLWZ%�O%UIJU%\JHTHe%TU%TH%OMU%YIJKXLJ\RL%UM%cKTHI%UJo%MO%
TUH%TOYM]L%MK%XJTOHZ%
%
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%
,-./0/12%31456%789%:8;%8145/%-<%76/%68==/<4<>%-?%8%@A681>/8BC/%/0/<7@D%E%A681>/8BC/%/0/<7%4<ACFG/5%8<;%
G45714BF74-<%=8;:/<75%7-%5681/6-CG/152%8<;%/<A856:/<72%1/G/:=74-<2%A8<A/CC874-<%-1%718<5?/1%-?%5681/5%8<G%%
76/%6-CG4<>%-?%5681/5%87%76/%/<G%-?%/8A6%/4>67%;/81%=/14-G%B/>4<<4<>%.476%76/%8AHF45474-<%-?%5FA6%5681/5D%%
%
I-%31456%789%.4CC%8145/%-<%76/%J-:=8<;%4<%1/5=/A7%-?%A681>/8BC/%/0/<75%4<%1/5=/A7%-?K%
L8MN8%5681/6-CG/1%.6-%45%</476/1%31456%1/54G/<7%<-1%-1G4<814C;%1/54G/<7%4<%31/C8<G%?-1%789%=F1=-5/52%87%76/%74:/%-?%
76/%A681>/8BC/%/0/<72%=1-04G/G%8==1-=1487/%08C4G%G/AC81874-<5%4<%8AA-1G8<A/%.476%76/%=1-0454-<5%-?%76/%O89/5%
J-<5-C4G874-<%EA72%PQQR2%85%8:/<G/G2%81/%6/CG%B;%76/%J-:=8<;%-1%76/%J-:=8<;%685%B//<%8F76-145/G%B;%76/%
31456%S/0/<F/%7-%:8T/%>1-55%=8;:/<75%4<%76/%8B5/<A/%-?%8==1-=1487/%G/AC81874-<5U%8<G%%

LBMNA/1784<%/9/:=7/G%31456%789%1/54G/<7%5681/6-CG/15%.6-%680/%=1-04G/G%76/%VF<G%.476%76/%</A/5581;%54></G%
5787F7-1;%G/AC81874-<5D%

%
W404G/<G52%4<7/1/57%8<G%A8=478C%>84<5%L4?%8<;M%1/A/40/G%-<%4<0/57:/<75%:8G/%B;%76/%J-:=8<;%:8;%B/%5FBX/A7%7-%
.4766-CG4<>%789/5%4:=-5/G%B;%76/%A-F<71;%?1-:%.64A6%76/%4<0/57:/<7%4<A-:/Y>84<5%81/%1/A/40/G%8<G%5FA6%789/5%
:8;%<-7%B/%1/A-0/18BC/%B;%76/%J-:=8<;%-1%475%5681/6-CG/15D%

%
Z)� �������������[�\���]������̂"_����̀���������������%
�

O6/%4<0/57:/<7%-BX/A740/%-?%76/%J-:=8<;%45%7-%8A64/0/%C-<>a7/1:%A8=478C%>1-.76D%O6/%J-:=8<;%.4CC%4<0/57%
G41/A7C;%8<G%4<G41/A7C;%:84<C;%4<%=1/A4-F5%:/78C52%<8:/C;%>-CG2%54C0/12%=8CC8G4F:%8<G%=C874<F:D%

%
bcdefghijklmneiopkqpijrespkjkqpjrepkntouhdktnevprrehjpkrlewdeiodqpgunehdtjrexdigtnyeqdotpspqjtdnegoejqqguktne
8<G%5/AF1474/5%-?%A-:=8<4/5%.6-5/%8A740474/5%4<ACFG/%LBF7%81/%<-7%C4:47/G%7-M%76/%:4<4<>2%718G4<>2%G14CC4<>2%
/9=C-1874-<2%=1-A/554<>2%G45714BF74-<2%1/5/81A6%-1%/9718A74-<%-?%=1/A4-F5%:/78C5%-1%A-:=8<4/5%.6-5/%5/AF1474/5%
81/%B8AT/G%B;%5FA6%=1/A4-F5%:/78C52%78T4<>%4<7-%8AA-F<7%8CC%855/7%AC855/5%8<G%7;=/5%-?%855/75%8<G%4<0/57:/<7%
0/64AC/5%.64A6%81/%4<0-C0/G%4<%-1%76/41%=/1?-1:8<A/%45%1/C87/G%7-%=1/A4-F5%:/78C5D%%

%
O6/%J-:=8<;%.4CC%8C5-%>84<%/9=-5F1/%7-%=1/A4-F5%:/78C5%4<G41/A7C;%B;%4<0/574<>%4<%G/1408740/%4<571F:/<75%5FA6%
85%LBF7%<-7%C4:47/G%7-M%?F7F1/52%-=74-<52%5.8=5%8<G%A/174?4A87/5%1/C874<>%7-%5FA6%A-::-G474/5%8<G%4<0/57:/<7%
?F<G5%.6-5/%855/75%4<ACFG/%=1/A4-F5%:/78C5%8<GY-1%5/AF1474/5%1/C87/G%G41/A7C;%-1%4<G41/A7C;%7-%=1/A4-F5%:/78C5D%E7%
76/%1/=-174<>%G87/2%<-%G/1408740/5%./1/%6/CG%-<%76/%J-:=8<;mneigotsgrpgz%
%
O6/%J-:=8<;%685%0814-F5%C48B4C474/52%4<ACFG4<>%/9=/<5/%=8;8BC/5%7687%8145/%G41/A7C;%?1-:%475%-=/1874-<5D%
%
O6/%{-81G%685%1/784</G%76/%145T%:8<8>/:/<7%?F<A74-<U%|787/%|71//7%{8<T%8<G%O1F57%J-:=8<;%=1-04G/%
EC7/1<8740/%3<0/57:/<7%VF<G%}8kj~done�podqtp�de�tcde��������%S45T%J8CAFC874-<%|/104A/5D%O6/%3<0/57:/<7%
}8<8>/12%76/%W/=-54781;2%76/%EG:4<457187-1%8<G%|787/%|71//7%{8<T%8<G%O1F57%J-:=8<;%=1-04G/%4<?-1:874-<2%
1/=-175%8<G%4<%76/%A85/%-?%|787/%|71//7%{8<T%8<G%O1F57%J-:=8<;2%G878%A8CAFC874-<%5/104A/5%81/%=1-04G/G%7-%76/%
{-81G%7-%855457%4<%76/%{-81G5%/9/1A45/%-?%76/%145T%:8<8>/:/<7%?F<A74-<D%O6/%{-81G%:8<8>/5%145T%8<G%4G/<74?4/5%
8<G%:-<47-15%145T%F54<>%76/%G878%A-<784</G%4<%76/%1/=-175%=1-04G/G%7-%47D%

%
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012%345675389%45:;:%<=%>1571%<12%?=@386A%>599%B2%2C3=:2D%5679ED2%@84;2<%34572%45:;F%95GE5D5<A%45:;F%742D5<%45:;F%
56<242:<%48<2%45:;F%86D%H=425I6%7E44267A%45:;J%K6%724<856%56:<8672:F%8:%D2:745B2D%B29=>F%<12%?=@386A%>599%26<24%
56<=%D245L8<5L2%<486:87<5=6:%56%=4D24%<=%:22;%<=%@5<5I8<2%384<57E984%<A32:%=H%45:;J%
%

�
M+��*���N��������*��
O84;2<%45:;%845:2:%@8569A%H4=@%E6724<856<A%8B=E<%HE<E42%34572:%=H%7=@@=D5<52:%129DJ%K<%42342:26<:%<12%3=<26<589%
9=::%<12%?=@386A%@5I1<%:EHH24%<14=EI1%1=9D56I%@84;2<%3=:5<5=6:%56%<12%H872%=H%34572%@=L2@26<:%78E:2D%BA%
H87<=4:%:3275H57%<=%<12%56D5L5DE89%56L2:<@26<%=4%H87<=4:%8HH27<56I%899%56:<4E@26<:%<48D2D%56%<12%@84;2<J%P:%<12%
QRSTUVWXYTZYW[\Y]TQ̂ R_X̀aYZV_R_bVRcYV_aWUdQ\_WaYRU\YbRUUV\eYRWYH854%L89E2%>5<1%7186I2:%56%H854%L89E2%427=I65:2D%
56%<12%f<8<2@26<%=H%?=@342126:5L2%K67=@2F%899%7186I2:%56%@84;2<%7=6D5<5=6:%>599%D5427<9A%5@387<%<=<89%
56L2:<@26<%567=@2J%%
%
O84;2<%34572%45:;%786%B2%12DI2D%E:56I%D245L8<5L2%H56867589%56:<4E@26<:%:E71%8:%=3<5=6:%=4%HE<E42:J%

%
gĥTadU\YWTŶUVb\YR_eYTW[\UYQRUi\WYUVaiaYVaYW[\Y]TQ̂ R_X̀aŶUV_bV̂RcYQ\R_aYTZYj\_\URWV_jYV_bTQ\kYl[\U\ZTU\Y
<12%?=@386A%:22;:%6=<%<=%8L=5D%45:;J%K<%5:%8%345675389%7=6723<%=H%<12%?=@386A%<=%B2%56L2:<2D%56%7=@@=D5<52:F%
2:3275899A%34275=E:%@2<89:J%01242H=42%<12%@84;2<%34572%45:;%=H%7=@@=D5<52:F%2:3275899A%34275=E:%@2<89:%5:%
2::26<589%H=4%<12%?=@386ÀaYV_m\aWQ\_WŶTcVbXkY%
%
K6L2:<@26<:%4298<2D%<=%7=@@=D5<52:%842%8HH27<2D%BA%8%L8452<A%=H%>=49D>5D2%27=6=@57F%H56867589%86D%3=95<5789%
H87<=4:J%n4572:%=H%7=@@=D5<52:%@8A%H9E7<E8<2%DE2%<=%7186I2:%56%=4%2C327<8<5=6:%42I84D56I%56H98<5=6%56%L845=E:%
7=E6<452:F%<12%8L8598B595<A%=H%:E33952:%=H%7=@@=D5<52:F%7186I2:%56%56DE:<4589%86D%7=@@247589%D2@86DF%
56L2:<@26<%:327E98<5=6%86D%=<124%H87<=4:%8:%=E<9562D%56%<12%n4=:327<E:J%
%
l[\Y]TQ̂ R_X̀aY56L2:<@26<%42:<457<5=6:F%8:%D2H562D%56%<12%n4=:327<E:F%:=@2%=H%>1571%324<856%<=%<12%@868I2@26<%
=H%@84;2<%34572%45:;%86D%7=6726<48<5=6:%<1242=H%842%@=65<=42D%=6%8%D859A%B8:5:%BA%<12%o23=:5<84A%=H%<12%
?=@386AJ%01242%842%:3275H57%IE5D29562:%56%39872%H=4%@=65<=456I%86D%423=4<56I%B428712:F%86D%2L26%:5<E8<5=6:%
>1242%1=9D56I:%7=@2%79=:2%<=%42:<457<5=6%92L29:J%

�
012%?=@386A%5:%56<246899A%42H242672D%L24:E:%p8q%:59L24%86D%pBq%86%56<24689%42H242672%B8:;2<%p<12%56<24689%
42H242672q%>1571%>599%7=@345:2%=H%rsJrt%u=9DF%v'Jrt%f59L24F%n98<56E@%86D%n8998D5E@%2871J%015:%5:%@=65<=42D%
56%8%B5w>22;9A%42L52>%@22<56IF%1=>2L24%<12%K6L2:<@26<%O868I24%D=2:%18L2%<12%@84;2<:%56%L52>%=6%8%D859A%
B8:5:J%oE2%<=%<12%87<E89%15I1%2C3=:E42%56%I=9D%86D%<12%15I1%7=44298<5=6%=H%<12%=<124%34275=E:%@2<89:%<=%I=9D%<12%
B2<8%<=%I=9D%5:%GE5<2%:5I65H5786<J%012%7=44298<5=6%B2<>226%I=9D%86D%<12%?=@386A%5:%GE5<2%15I1F%1=>2L24%
@868I2@26<%@5I1<%D275D2%<=%L84A%<12%D2I422%<=%B2%26I8I2D%56%=<124%34275=E:%@2<89:%56%<12%HE<E42J%%
%
012%?=@386A%7=6:5D24:%<18<%8%rt%567428:2xpD27428:2q%56%@84;2<%34572:%5:%8%428:=68B92%92L29%=H%L8458<5=6%<=%
7=6:5D24%H=4%:26:5<5L5<A%8689A:5:F%B8:2D%=6%<12%3=4<H=95=%7=@3=:5<5=6J%P%rt%567428:2xpD27428:2q%56%I=9D%>=E9D%
18L2%8%yxwz&F{ssF|}s%p'v%o272@B24%{|{{~%yxw%z�F{svFr{vq%5@387<%=6%<12%�P�%=H%<12%?=@386A%B8:2D%=6%<12%
�P�%86D%<12%3=4<H=95=%7=@3=:5<5=6%8:%8<%'v%o272@B24%{|{'J%�=>2L24F%8:%<12%=<124%34275=E:%@2<89:%18L2%8%
15I1%7=44298<5=6%<=%u=9DF%86%2C<26D2D%:26:5<5L5<A%8689A:5:%>=E9D%:EII2:<%<18<%8%rt%567428:2xpD27428:2q%56%u=9D%
@5I1<%42:E9<%56%8%rt%567428:2xpD27428:2q%=H%<12%<=<89%3=4<H=95=J%%

%
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%
%

�
/*��)���0��������)�
���������
�
123%456789:%;9<3=>=%238<;?:%;9%@5?A%B8>%?38=>%CDEF%89A%5>23G%7G3H;5I=%63>8?=J%123%5>23G%7G3H;5I=%63>8?=%
=25K%>G8A;>;598??:%8%2;L2%75=;>;<3%H5GG3?8>;59%>5%@5?AJ%M%=39=;>;<;>:%5N%OJP%89A%DJQ%>5%@5?A%89A%OJR%>5%DJD%>5%>23%
;9>3G98?%G3N3G39H3%;=%3S73H>3A%BTD%U3H36V3G%QOQQW%8%=39=;>;<;>:%5N%OJP%89A%DJQ%>5%@5?A%89A%OJR%>5%DJD%>5%>23%
;9>3G98?%G3N3G39H3FJ%
%
X563%?;6;>8>;59=%5N%=39=;>;<;>:%898?:=;=%8G3%8=%N5??5K=W%
YZ123%65A3?=%8G3%V8=3A%59%2;=>5G;H8?%A8>8%89A%H8995>%>8[3%8HH5I9>%5N%>23%N8H>%>28>%NI>IG3%68G[3>%7G;H3%
65<3639>=%68:%V38G%95%G3?8>;59%>5%2;=>5G;H8?%78>>3G9=\%
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\RG%]EPKQHI%FEHLMOGDL%NRQN%Q%̂_%MHFDGQLG̀aOGFDGQLGb%MH%DGVQNMcG%GJFRQHYG%DQNGL%ML%Q%DGQLEHQXVG%VGcGV%EZ%
cQDMQNMEH%NE%FEHLMOGD%ZED%LGHLMNMcMNI%QHQVILMLW%XQLGO%EH%NRG%KEDNZEVME%FEPKELMNMEH[%0123456789:;<3?d==29N%
2e75<d=23f5383gh375<>f>i235=392j8f>i23<1>kf3>938@@32e?189j23=8f2<38j8>9<f3ld=53><3@2<<3f1893mnoppqorgg3
ast%UGFGPXGD%uvuuw3mxyonxzo{|y}3>938~<5@df23f2=6<o3~df3f1><368:3?189j23k=563f>623f53f>62389�3><395f3<d~�2?f3
NE%GJKVMFMN%VMPMNL[%
%
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FEPKQDMLEH%KCDKELGLb%QN%st%UGFGPXGD%uvus�%
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BCDE%% % sv'W&&s%% â��Ŵv'b%% au'�Wv�̂b%%
ST%UEVVQD% % tWtvtW't�%% t&̂W''�Ws&�%% t&�W�''Wt��%�
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%
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FEPKQDMLEH%KCDKELGLb%QN%st%UGFGPXGD%uvuu�%
� % +��������% ����+��������% ���������������
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BCDE%% % tv'W'vv%% a��tWs'ub%% a�'uŴ'ub%%
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%
�N%st%UGFGPXGD%uvusW%RQO%NRG%BCDE%LNDGHYNRGHGO%XI%̂_%MH%DGVQNMEH%NE%QVV%FCDDGHFMGLW%�MNR%QVV%ENRGD%cQDMQXVGL%
RGVO%FEHLNQHNW%HGN%QLLGNL%QNNDMXCNQXVG%NE%DGOGGPQXVG%KQDNMFMKQNMHY%LRQDGREVOGDL%�ECVO%RQcG%OGFDGQLGO%XI%
m�Wss&W�̂ %̂ast%UGFGPXGD%uvuu�%mtvW�t�Wu'vb[%
�
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�-��������*��
UGDMcQNMcG%NDQOMHY%
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NDQOMHY%QFFECHN[%�L%Q%DGLCVNW%Q%DGVQNMcGVI%LPQVV%KDMFG%PEcGPGHN%MH%Q%FEHNDQFN%PQI%DGLCVN%MH%VELLGL%NE%
LRQDGREVOGDL[%�N%NRG%ZMHQHFMQV%IGQD%GHOGO%st%UGFGPXGD%uvusW%NRG%]EPKQHI%REVOL%HE%ZMHQHFMQV%OGDMcQNMcG%
MHLNDCPGHNL%ast%UGFGPXGD%uvuu�%�MVb[%
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;<4%01=>72?%=7?%82@495%82%7%A8=854B%2C=D46%1E%82@495=4259%72B%82@495=425%5<4=49F%G%31294HC4234%1E%7%
A8=854B%2C=D46%1E%82@495=4259%89%5<75%>46E16=7234%=7?%D4%=164%E7@1C67DA?%16%C2E7@1C67DA?%7EE4354B%D?%5<4%
>46E16=7234%1E%82B8@8BC7A%82@495=4259F%%
%
;7I%689:%
J64381C9%=457A9%<4AB%82%><?9837A%E16=%K8AA%D4%<4AB%82%>64381C9%=457A%B4>159F%;<494%>64381C9%=457A%B4>159%=8L<5%
D4%9CDM435%51%NG;%16%15<46%57IO%K<83<%K1CAB%<7@4%7%24L758@4%4EE435%12%5<4%PGN%>46%Q<764F%;<4%01=>72?%9<7AA%
=7:4%6479127DA4%4EE1659%51%<1AB%7AA%>64381C9%=457A9%82%57I%4I4=>5%@7CA59O%K85<%5<4%4I34>5812%1E%R1AB%K<83<%89%
<4AB%K85<%5<4%064B85%QC8994%SC683<%@7CA5T%<1K4@46%21%LC7672544%372%D4%L8@42%5<75%5<89%K8AA%D4%73<84@4B%16%5<75%
5<89%9575C9%9<7AA%64=782%C23<72L4BF%;<4%@7AC4%1E%5<4%01UVWXYZ[\W[[]̂[\UWY\_]\Ẁa]b[]cY\Wdd]ê]̀\_Y\
C234657825849%9C3<%79%3<72L49%82%L1@462=425%>1A83849O%57I75812%72B%15<46%B4@4A1>=4259%82%5<4%A7K9%72B%
64LCA758129%1E%5<4%31C256849%51%K<83<%5<4%01=>72?%89%4I>194B%5<61CL<%859%82@495=4259F%
�
�
,
������/�������������������������������������������"��������
GAA%1E%5<4%E8272387A%799459%72B%E8272387A%A87D8A85849%1E%5<4%01=>72?%764%<4AB%75%E786%@7AC4%75%fg%h434=D46%ijif%
72B%75%fg%h434=D46%ijiiF%
�
�����k�����������������
lmQ%gji%Q435812%12%nl786%N7AC4o%h893A19C64n%64HC8649%B893A19C64%64A7582L%51%5<4%E786%@7AC4%<846763<?%82%K<83<%
E786%@7AC4%=479C64=4259%764%3754L16894B%E16%799459%72B%A87D8A85849F%;<4%B893A19C649%764%D794B%12%7%5<644pA4@4A%E786%
@7AC4%<846763<?%E16%5<4%82>C59%C94B%82%@7AC75812%543<28HC49%51%=479C64%E786%@7AC4F%;<4%01=>72?%<79%7B1>54B%
lmqh%ri%l786%N7AC4%s846763<?%72B%89%7>>A?82L%5<4%E786%@7AC4%<846763<?%79%t4@4A9%gO%i%72B%fF%%
%
uv t4@4A%g%p%wC154B%>68349%xC27BMC954By%82%7358@4%=76:459%E16%8B425837A%799459%16%A87D8A85849F%%

%
uv t4@4A%i%p%z2>C59%15<46%5<72%HC154B%>68349%823ACB4B%K85<82%t4@4A%g%5<75%764%1D946@7DA4%E16%5<4%79945%16%

A87D8A85?O%485<46%B86435A?%x8F4F%79%>68349y%16%82B86435A?%x8F4F%B468@4B%E61=%>68349yF%%
%

uv t4@4A%f%p%z2>C59%E16%5<4%79945%16%A87D8A85?%5<75%764%215%D794B%12%1D946@7DA4%=76:45%B757%x8F4F%C21D946@7DA4%
82>C59yF%%

%
;<4%A4@4A%82%5<4%E786%@7AC4%<846763<?%K85<82%K<83<%5<4%E786%@7AC4%=479C64=425%89%3754L168{4B%82%859%4258645?%89%
B4546=824B%12%5<4%D7989%1E%5<4%A1K495%A4@4A%82>C5%5<75%89%98L28E83725%51%5<4%E786%@7AC4%=479C64=425%82%859%4258645?F%
l16%5<89%>C6>194O%5<4%98L28E837234%1E%72%82>C5%89%7994994B%7L78295%5<4%E786%@7AC4%=479C64=425%82%859%4258645?F%%

%
zE%7%E786%@7AC4%=479C64=425%C94B%1D946@7DA4%82>C59%5<75%64HC864B%98L28E83725%7BMC95=425%D794B%12%C21D946@7DA4%
82>C59O%5<75%=479C64=425%K79%7%t4@4A%f%=479C64=425F%G9949982L%5<4%98L28E837234%1E%7%>76583CA76%82>C5%51%5<4%
E786%@7AC4%=479C64=425%82%859%4258645?%64HC864B%MCBL4=425O%31298B4682L%E735169%9>438E83%51%5<4%79945%16%A87D8A85?F%%
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12345363789:;69<:4<=4>2;64?<:@696A6354B<C@37D;CE3F473GA97354@9H:9=9?;:64IA5H383:64CJ46234K:D3@683:64
LMNMOPQR%STP%UNVPWXYPNX%LMNMOPQ%Z[NW\]PQP]%[̂WPQVM̂_P%]MXM%X[%̂P%XTMX%YMQ̀PX%]MXM%XTMX%aMW%QPM]\_b%
MVM\_M̂_Pc%QPOd_MQ_b%]\WXQ\̂dXP]%[Q%de]MXP]c%QP_\M̂_P%MN]%VPQ\f\M̂_Pc%N[X%eQ[eQ\PXMQbc%MN]%eQ[V\]P]%̂b%
\N]PePN]PNX%W[dQZPW%XTMX%MQP%MZX\VP_b%\NV[_VP]%\N%XTP%QP_PVMNX%YMQ̀PXR%
%
g__%XTP%\NVPWXYPNXW%[f%XTP%h[YeMNb%MQP%eQPZ\[dW%YPXM_%Z[YY[]\X\PW%MX%fM\Q%VM_dP%XTQ[dOT%eQ[f\X%[Q%_[WW%aT\ZT%
MQP%Z_MWW\f\P]%a\XT\N%iPVP_%j%klj%mPZPŶ PQ%n'nno%iPVP_%jpR%STPQP%aPQP%N[%XQMNWfPQW%̂PXaPPN%_PVP_W%]dQ\NO%XTP%
f\NMNZ\M_%bPMQWR%
%
STP%fdXdQPW%Z[NXQMZXW%MQP%Z_MWW\f\P]%a\XT\N%iPVP_%jR%
%
STP%h[YeMNb%][PW%N[X%T[_]%MNb%\NVPWXYPNXW%Z_MWW\f\P]%a\XT\N%iPVP_%n%[Q%iPVP_%l%MW%MX%lj%mPZPŶ PQ%n'nl%[Q%lj%
mPZPŶ PQ%n'nnR%
%
hMWT%MX%̂MǸ%\W%ZMXPO[Q\qP]%MW%iPVP_%jR%rPWXQ\ZXP]%ZMWT%\W%Z_MWW\f\P]%MW%iPVP_%nR%g__%ZdQQPNX%_\M̂\_\X\PW%MQP%
ZMXPO[Q\qP]%MW%iPVP_%nR%STP%QP]PPYM̂_P%eMQX\Z\eMX\NO%dN\XW%ZMN%̂P%QPedQZTMWP]%̂b%XTP%h[YeMNb%MX%MNb%X\YP%f[Q%
ZMWT%PsdM_%X[%M%eQ[e[QX\[NMXP%WTMQP%[f%XTP%h[YeMNbt@4:364;@@364D;EA3u4123@34A:96@4;734:<6467;5354<:4;:4;?69D34
YMQ̀PXR%iPVP_%n%\W%]PPYP]%X[%̂P%XTP%Y[WX%MeeQ[eQ\MXP%ZMXPO[Q\qMX\[N%f[Q%NPX%MWWPXW%MXXQ\̂dXM̂_P%X[%T[_]PQW%[f%
QP]PPYM̂_P%eMQX\Z\eMX\NO%WTMQPWR%
%
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STPQP%MQP%N[%Z[NX\NOPNX%_\M̂\_\X\PW%MW%[f%lj%mPZPŶ PQ%n'nl%klj%mPZPŶ PQ%n'nno%v\_pR%
%
!!)� �����������������w�	������x��*���,�������%

%
STPQP%TMVP%̂PPN%N[%W[fX%Z[YY\WW\[N%MQQMNOPYPNXW%[Q%]\QPZX%̂Q[̀PQMOP%fPPW%MffPZX\NO%XTP%h[YeMNb%]dQ\NO%XTP%
f\NMNZ\M_%bPMQ%PN]P]%lj%mPZPŶ PQ%n'nl%klj%mPZPŶ PQ%n'nno%v\_pR%

%
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%
STP%Y[WX%QPZPNX%zQ[WePZXdW%[f%XTP%h[YeMNb%aMW%\WWdP]%[N%j%mPZPŶ PQ%n'njR%
%
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STP%UNVPWXYPNX%LMNMOPQc%i||}%gWWPX%LMNMOPYPNX%UNVPWXYPNXOPWP__WZTMfX%Ŷ ~%kBi||}%gWWPX%
LMNMOPYPNXFp%\W%M%aT[__b%[aNP]%Wd̂W\]\MQb%[f%iMN]PŴMǸ%|M]PN�}�QXXPŶ PQO%kBi||}FpR%gW%MX%lj%
mPZPŶ PQ%n'nlc%i||}%TP_]%j''�%[f%XTP%WTMQPW%\N%XTP%h[YeMNb%klj%mPZPŶ PQ%n'nno%j''�pR%
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*+,%-./0123%/13%425,67%42%166,768%6,9:;474,68%12<=.;%9./0124,6%>.;%?+49+%@AAB%C.;%12%1>>4D417,<%9./0123%.>%
7+,%E;.:0F%/4E+7%0;.54<,%G;.H,;1E,%.;%.7+,;%6,;549,68%46%,2E1E,<%42%D.126%?47+%.;%46%<.42E%;,6,1;9+%1G.:7I%
%
J:;42E%7+,%>4212941D%3,1;%,2<,<%K'%J,9,/G,;%LMLK8%@AAB%?16%2.7%42%;,9,407%.>%/.24,6%014<%G3%7+,%-./0123%
?47+%;,60,97%7.%G;.H,;1E,%.;%.7+,;%;,D17,<%6,;549,6%CK'%J,9,/G,;%LMLLN%O4DFI%*+,%P25,67/,27%Q121E,;%/13%
+.D<%166,76%12<=.;%91;;3%.:7%7;1261974.26%C>.;%476%.?2%427,;,67%.;%>.;%9D4,276F%42%166,76%?+49+%7+,%-./0123%+.D<6%
.;%+16%<,1D7%42IR

%
*+,%J4;,97.;6%.>%7+,%-./0123%/13%+15,%42%1%0,;6.21D%91019473%<,1D7%42%7+,%61/,%166,76%16%429D:<,<%42%7+,%
STUVWXYZ[\]T̂_̀Xa[\bcd\Wd\Ŵ̂\d̀Ue[\]W_\feaWf_\dT\d]èf\Tb̂̀aWd̀TX\dT\Wgd\̀X\d]e\be[d\̀Xdefe[d[\Th\d]e\STUVWXYi�
%
J4;,97.;6%.>%j:;,:6%k:2<%CP;,D12<F%0D98%J124,D%l1:9+%12<%j2<;,16%mI%n9+/4<7%1;,%6,24.;%,/0D.3,,6%.>%7+,%
P25,67/,27%Q121E,;8%@AAB%j66,7%Q121E,/,27I%@AAB%j66,7%Q121E,/,27%46%1%o,;/12%
p10471D5,;?1D7:2E6E,6,DD69+1>7%CP25,67/,27%Q121E,/,27%-./0123F%12<%/121E,6%51;4.:6%,q:4738%G.2<%12<%
9.//.<473%>:2<6I%%
%
J4;,97.;%Q49+1,D%p;1:66%46%1%6,24.;%,/0D.3,,%.>%*;,64<,6%j66,7%Q121E,/,27%o/Gr8%7+,%P25,67/,27%j<546.;%
7.%7+,%-./0123I%

�
J4;,97.;6%.>%j:;,:6%k:2<%CP;,D12<F%0D98%j2<;,16%mI%n9+/4<78%Q49+1,D%p;1:668%s.+2%Q9o;17+%12<%m1:D%J.GG32%
1;,%1D6.%J4;,97.;6%Jtjt-r%m.;7>.D4.%CP;,D12<F%0D98%?+.6,%P25,67/,27%Q121E,;8%@AAB%j66,7%Q121E,/,278%46%
01;7%.>%7+,%61/,%01;,27%G12H42E%E;.:0%C@AABFI%J4;,97.;6%Q49+1,D%p;1:668%s.+2%Q9o;17+8%m1:D%J.GG32%12<%
J124,D%l1:9+%1;,%1D6.%J4;,97.;6%.>%j;E,27:/%k:2<%CP;,D12<F%0D98%?+49+%46%/121E,<%G3%7+,%61/,%P25,67/,27%
Q121E,;I%
%
uWY[dTXe\vcX_\wWXWaeUeXd\xyz{\|̀Ùde_\xd]e\}~yvw�{\�W[\WVVT̀Xde_\W[\d]e\~̂defXWd̀�e\yX�e[dUeXd\vcX_\
Q121E,;%,>>,9745,%'%J,9,/G,;%LML'I%jPkQ%>,,6%1;,%<469D.6,<%42%O.7,%KI%P2%7+,%.0424.2%.>%7+,%J4;,97.;68%7+,6,%
1;,%7+,%.2D3%;,D17,<%01;74,6%:2<,;%199.:2742E%6712<1;<6%E,2,;1DD3%199,07,<%42%P;,D12<8%?47+%?+./%7+,%-./0123%
9.27;1976I%%
%
J4;,97.;6�%>,,6%<:;42E%7+,%>4212941D%3,1;%,2<,<%K'%J,9,/G,;%LMLK%WUTcXde_\dT\��&8MMM%CK'%J,9,/G,;%LMLLN%
�������{�\Th\�]̀g]\�%K�8&MM%CK'%J,9,/G,;%LMLLN%�������F%?16%0131GD,%17%7+,%>4212941D%3,1;%,2<I%%

%
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CK'%J,9,/G,;%LMLL�\�'8���8&�LF8%.>%?+49+%��K8M�M%CK'%J,9,/G,;%LMLLN%�'L'8���F%C,�9D:<42E%;,/1;H,742E%
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�

�
���

�
�������	�
���
����
�������

��������������
	����������� ������!���"����
#� �"$��	��!���!��%�! �������&������'(� �)*)&�

�

�
��'��� !"�����
+,-./0102-3.,04.5-4621-5.015.6789-7-1:-5.0.3-7;1-30:6<1.8<96=>.?:,-.@A<96=>BC.61.961-.D6:,.:,-.83<E646<14.<F.GHIH.
J�K�LM�KNOO�PQRLSTUV�WLXXQVYZYT[�\]V̂TRZU_YV̀[�MLR�WLaaTbZYcT�dVcT[ZXTVZ�YV�eRUV[MTRUfaT�gTbQRYZYT[h�iT̀QaUZYLV[�
jkll.?04.07-15-5C.?:,-.@mnI+G.o-2;90:6<14BC.015.<F.:,-.pG/q.r;65-961-4.<1.4<;15.3-7;1-30:6<1.8<96=6-4.;15-3.:,-.
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bLXSLVTVZt�dZ�Y[�YVZTV̂T̂�ZuUZ�ZuT�MY�T̂�bLXSLVTVZ�xYaa�RTSRT[TVZ�U�[QMMYbYTVZaw�uỲu�SRLSLRZYLV�LM�ZuT�ZLZUa�
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�UVÙTRt�
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