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Sicav features

Investment Company
with Variable Capital

Registered office

Asset management
by delegation

Institutions responsible for
centralizing subscription
and redemption orders

Custodian, conservator
and institution in charge
of keeping stock records

Auditor

R.C.S. Nanterre 441 298 163

91/93, boulevard Pasteur, 75015 Paris — France.

AMUNDI ASSET MANAGEMENT
91/93, boulevard Pasteur, 75015 Paris — France.

SOCIETE GENERALE
32, rue du Champ de Tir - 44000 Nantes - France.

SOCIETE GENERALE
75886 Paris Cedex 18.

PRICEWATERHOUSE COOPERS AUDIT
63, rue de Villiers - 92208 Neuilly-sur-Seine Cedex.

MEMBERS OF THE EXECUTIVE AND SUPERVISORY BODIES

Board of directors

Chairman and Managing Director:
GUIGNARD Matthieu

Directors:

BERTHIER Grégory

CAYTAN Luc

WAFEKLAN Christine

INFORMATION ABOUT INVESTMENTS AND MANAGEMENT

Classification:

The SICAV Multi Units France is a sub-fund SICAV.

Investment orientation:

The SICAV Multi Units France is a SICAV with sub-funds. The objective of each sub-fund is defined in their information
leaflet. Each of the sub-funds may be the subject of an application for admission to trading on any regulated stock
market, in accordance with the regulations in force.

The objective of the SICAV is to offer a set of sub-funds.
As of October 31, 2022, the SICAV Multi Units France comprised 42 sub-funds:
Subfund N°1 : LYXOR BEL 20 TR (DR) UCITS ETF
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Subfund N°2 :
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Subfund N°16 :
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Subfund N°20
Subfund N°21

Subfund N°22 :
Subfund N°23 :
Subfund N°24 :

Subfund N°25

Subfund N°26 :
Subfund N°27 :
Subfund N°28 :
Subfund N°29 :
Subfund N°30 :

Subfund N°31

Subfund N°32 :
Subfund N°33 :
Subfund N°34 :
Subfund N°35 :
Subfund N°36 :

Subfund N°37

Subfund N°38 :
Subfund N°39 :
Subfund N°40 :

Subfund N°41

Subfund N°42 :

LYXOR BTP DAILY (-2X) INVERSE UCITS ETF

LYXOR 10Y US TREASURY DAILY (-2X) INVERSE UCITS ETF

LYXOR FTSE ITALIA PMI PIR 2020 (DR) UCITS ETF

LYXOR GERMAN MID-CAP MDAX UCITS ETF

LYXOR MSCI CHINA A (DR) UCITS ETF

LYXOR MSCI WORLD EX EMU LEADERS EXTRA UCITS ETF

LYXOR DJ GLOBAL TITANS 50 UCITS ETF

LYXOR SMI DAILY (-2X) INVERSE UCITS ETF

LYXOR DAILY SHORTDAX X2 UCITS ETF

: LYXOR IBEX 35 DOBLE APALANCADO DIARIO UCITS ETF

LYXOR IBEX 35 DOBLE INVERSO DIARIO UCITS ETF

LYXOR NASDAQ-100 DAILY (2X) LEVERAGED UCITS ETF

LYXOR RUSSELL 1000 GROWTH UCITS ETF

: LYXOR CAC 40 DAILY (2X) LEVERAGED UCITS ETF

LYXOR CAC 40 DAILY (-2X) INVERSE UCITS ETF

LYXOR CAC 40 DAILY (-1X) INVERSE UCITS ETF

LYXOR CAC MID 60 (DR) UCITS ETF

LYXOR EURO OVERNIGHT RETURN UCITS ETF

: LYXOR MSCI WATER ESG FILTERED (DR) UCITS ETF

: LYXOR EURO STOXX 50 DAILY (-2X) INVERSE UCITS ETF

LYXOR EURO STOXX 50 DAILY (2X) LEVERAGED UCITS ETF

LYXOR EURO STOXX 50 DAILY (-1X) INVERSE UCITS ETF
LYXOR FTSE MIB DAILY (-2X) INVERSE (XBEAR) UCITS ETF

:LYXOR FTSE MIB DAILY (2X) LEVERAGED UCITS ETF
LYXOR FTSE MIB DAILY (-1X) INVERSE (BEAR) UCITS ETF

LYXOR BUND DAILY (-2X) INVERSE UCITS ETF

LYXOR FTSE MIB UCITS ETF

LYXOR IBEX 35 (DR) UCITS ETF

LYXOR MSCI EUROPE (DR) UCITS ETF

: LYXOR MSCI USA ESG BROAD CTB (DR) UCITS ETF

LYXOR MSCI WORLD UCITS ETF

LYXOR MSCI EMERGING MARKETS UCITS ETF

LYXOR JAPAN (TOPIX) (DR) UCITS ETF

LYXOR CAC 40 (DR) UCITS ETF

LYXOR EURO STOXX 50 (DR) UCITS ETF

: LYXOR PEA OBLIGATIONS D’ETAT EURO UCITS ETF

LYXOR MSCI GREECE UCITS ETF

LYXOR MSCI INDIA UCITS ETF

LYXOR MSCI NEW ENERGY ESG FILTERED (DR) UCITS ETF

: PLANET MONDE

LYXOR GREEN BOND INDICIEL

Exercise of shareholder rights:

During the year, the company participated in the best interests of the Fund’s shareholders at the general meetings of

the companies in the portfolio.
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Commission:
The transaction fees were collected by the depositary, Société Générale. No retrocession was made in favour of the

management company, Amundi Asset Management.

[ ]
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Report on corporate governance
for the Sicav MULTI UNITS FRANCE at 10/31/2022

List of mandates and functions exercised by Chief Executive Officers

Chairman of the Management Board
Chief Executive Officer

GUIGNARD Matthieu

Administrators
BERTHIER Grégory
CAYTAN Luc
WAFEKLAN Christine

Agreements entered into, directly or through an intermediary, between, on the one hand, one of the corporate
officers or one of the shareholders holding a fraction of the voting rights exceeding 10% of a company and,
on the other hand, another company, the former of which directly or indirectly owns more than half the capital,
with the exception of agreements relating to current transactions and concluded under normal conditions.

No agreements have been concluded in previous financial years which would have continued to be implemented
during the previous financial year.

No agreements were concluded during the previous financial year.

Summary table of valid delegations granted by the General Shareholders’ Meeting in the event of a capital
increase pursuant to Articles L.225-129-1 and L.225-129-2 of the French Commercial Code.

Not applicable for SICAVs.

Procedures for exercising the General Management provided for in Article L.225-51-1 of the French
Commercial Code.

The Board of Directors has opted to combine the functions of Chairman of the Board of Directors and Chief Executive
Officer.

[ ]
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Draft resolutions

ORDINARY GENERAL MEETING
OF 28 FEBRUARY 2023

FIRST RESOLUTION
The General Meeting, having heard the following:

» the management report on the SICAV’s activity during its financial year ended at end-October 2022 and on the
accounts for that financial year,

* and the Report on the annual accounts of the Statutory Auditor,

approve the accounts and balance sheet for the financial year as presented, and the transactions translated into
these accounts and summarized in these reports.

SECOND RESOLUTION

The General Meeting, after having heard the Statutory Auditor’'s Special Report on the agreements referred to in
Article L225-38 of the French Commercial Code, takes note of this report and approves its conclusions.

THIRD RESOLUTION
(LYXOR BEL 20 TR (DR.) UCITS ETF)
For this sub-fund, the General Meeting decides:

In respect of the income statement, the remaining amounts to be allocated for the year ended October 2022 is
€171,422.57.

It decides that the distributable amounts shall be distributed as follows:
- Retained earnings: €125,722.47
- Distribution: €45,700.10

On the basis of this distribution, to which is added the interim payment made for the financial year, the overall net
dividend per share is therefore set at EUR 1.34, accompanied, where appropriate, by a tax credit of a specified amount
at the date of payment of the said interim payments.

The General Meeting notes that a first installment of €0.20 was paid on December 8, 2021 and that a second
installment of €1.14 was paid on July 6, 2022 and that, as a result, all the installments already distributed represent
all the income distributed for the year ended.

Dividends related to the income distributed for the previous three fiscal years were as follows (in euros):

s | Notapigong | NeLSHNSend A s e | Aol e o
31/10/2019 1.67 - -

30/10/2020 0.34 0.24 -

31/10/2021 0.77

In respect of net realized capital gains, that the remaining amount to be allocated for the fiscal year ended October
2022 is €6,493,554.60.

the General Meeting decides that the distributable amounts shall be distributed as follows:
- Undistributed gains and losses: €6,493,554.60
- Distribution: None

[ ]
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FOURTH RESOLUTION
(LYXOR BTP DAILY (-2X) INVERSE UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of EUR -265,660.34 is fully capitalized
- In respect of net realized capital gains: the sum of Euros 21,875,254.91 is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

FIFTH RESOLUTION
(LYXOR 10Y US TREASURY DAILY (-2X) INVERSE UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this
“compartment” are allocated as follows:

ACC Actions:
- In respect of income: the amount of -US$ 85,502.69 is fully capitalized.
- Net realized capital gains: US$14,890,967.88 is fully capitalized.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

SIXTH RESOLUTION
(LYXOR FTSE ITALIA PMI PIR 2020 (DR.) UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of €4,674,162.06 is fully capitalized.
- Net realized capital gains: the sum of €3,019,924.81 is fully capitalized.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

SEVENTH RESOLUTION
(LYXOR GERMAN MID-CAP MAD UCITS ETF)

The General Meeting decides that the amounts distributable for the year ended October 2022 for the sub-fund are
allocated as follows:

- In respect of income: the sum of €1,277,484.31 is allocated in full to the “Retained earnings” account.

The General Meeting notes that an interim payment of €1.27 was made on July 5, 2022 and that, as a result, all the
interim payments already distributed represent all the income distributed for the year ended.

Dividends related to the income distributed for the previous three fiscal years were as follows (in euros):

31/10/2019 3.06 - -
30/10/2020 1.62 - -
31/10/2021 2.82 - -

- In respect of net realized capital gains: the sum of Euros -6,826,447.83 is allocated in the amount of Euros
11,132,339.58 to the “Account for net undistributed capital gains or losses” and capitalized in the amount of Euros
-17,958,787.41.

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

[ ]
Amundi 10 Annual report - Year ended: 10.31.2022

ASSET MANAGEMENT




MULTI UNITS FRANCE

EIGHTH RESOLUTION
(LYXOR CHINA A (DR.) UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

ACC Actions:
- In respect of income: the sum of USD 3,114,428.55 is fully capitalized.
- Net realized capital gains: USD - 12,940,967.99 is fully capitalized.

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

NINTH RESOLUTION
(LYXOR MSCI WORLD EX EMU LEADERS EXTRA UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of -153,831.37 USD is fully capitalized.
- In respect of net realized capital gains: the sum of USD -7,508,173.93 is fully capitalized.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

TENTH RESOLUTION
(LYXOR DJ GLOBAL TITANS 50 UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

DIST Actions:

In respect of income: the sum of EUR 2,907,579.44 is distributed as follows:
- Allocation of €2,000,063.01 to the “Year carried forward” account,

- Distribution of €907,216.43, representing a unit dividend of €0.41.

The meeting sets the date of payment of this dividend on 6 December 2022.

On the basis of this distribution, to which is added the interim payment made for the financial year, the overall net
dividend per share is therefore set at EUR 0.83, accompanied, if necessary, by a tax credit of a specified amount at
the date of payment of the said interim payments.

The General Meeting notes that an initial advance payment of €0.42 was made on July 7, 2022 and that, as a result,
all the advance payments already distributed represent all the income distributed for the year ended.

The dividends related to the income distributed for Dist shares in respect of the previous three financial years were
as follows (in euros):

Amount gl forthe Ao sl for
31/10/2019 0.96 - -
30/10/2020 0.62 - -
31/10/2021 0.57 - -

In respect of net realized gains: the sum of Euros 38,180,450.11 is allocated in full to the “Account for net undistributed
gains or losses”.

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

Amundi 11

ASSET MANAGEMENT

Annual report - Year ended: 10.31.2022




MULTI UNITS FRANCE

ELEVENTH RESOLUTION
(LYXOR SMI DAILY (-2X) INVERSE UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

ACC Actions:
- In respect of income: the sum of CHF -182,014.58 is fully capitalized,
- Net realized capital gains: CHF 3,651,955.20 is fully capitalized.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

TWELFTH RESOLUTION
(LYXOR DAILY SHORTDAX X2 UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

Acc Actions:
- In respect of income: the sum of -€415,932.99 is fully capitalized,
- Net realized capital gains: the sum of €16,551,239.39 is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

THIRTEENTH RESOLUTION
(LYXOR IBEX 35 DOBLE APALANCADO DIARIO UCITS ETF)

The General Meeting decides that the amounts distributable for the year ended October 2022 for the sub-fund are
allocated as follows:

- In respect of income: the sum of €-284,759.72 is fully capitalized,
- In respect of net realized capital gains: the sum of €65,941,686.54 is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

FOURTEENTH RESOLUTION
(LYXOR IBEX 35 DOBLE INVERSO DIARIO UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of €-118,208.74 is fully capitalized,
- In respect of net realized capital gains: the sum of 31,394,028.63 Euros is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

FIFTEENTH RESOLUTION
(LYXOR NASDAQ-100 DAILY (2X) LEVERAGED UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of -€1,978,793.28 is fully capitalized,
- Net realized capital gains: the sum of EUR -199,623,312.82 is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

SIXTEENTH RESOLUTION
(LYXOR RUSSELL 1000 GROWTH UCITS ETF)

[ ]
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The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income: the sum of EUR 220,595.03 is distributed as follows:

ACC Actions

- Capitalized at €220,595.03 for ACC shares

DIST Actions

- None

In respect of net realized capital gains: the sum of EUR -26,510,166.79 is broken down as follows:
ACC Actions

- Capitalized at -26,510,166.79 Euros for ACC shares

DIST Actions

- None

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

SEVENTEENTH RESOLUTION
(LYXOR CAC 40 DAILY (2X) LEVERAGED UCITS ETF)

The General Meeting decides that the amounts that may be distributed for the fiscal year ending October 2022 for this
“compartment” are allocated as follows:

- In respect of income: full capitalization of the sum of €2,143,263.06,
- In respect of net realized capital gains: full capitalization of the sum -237,782.21 Euros.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

EIGHTEENTH RESOLUTION
(LYXOR CAC 40 DAILY (-2X) INVERSE UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this
“compartment” are allocated as follows:

- In respect of income: full capitalization of the sum of -€182,176.24,
- In respect of net realized capital gains: full capitalization of the sum -23,289,952.95 Euros.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

NINETEENTH RESOLUTION
(LYXOR CAC 40 DAILY (-1X) INVERSE UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this
“compartment” are allocated as follows:

- In respect of income: the sum of EUR -538,966.84 is fully capitalized,
- In respect of net realized capital gains: the sum of €-402,605.20 is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

TWENTIETH RESOLUTION

(LYXOR CAC MID 60 (DR.) UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

Actions D:
- In respect of income: the sum of €331,617.81 is allocated in full to the “Retained earnings” account.

[ ]
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The General Meeting notes that an interim payment of €4.40 was made on July 6, 2022 and that, as a result, all the

interim payments already distributed represent all the income distributed for the year ended.

The dividends relating to the income distributed for D shares in respect of the previous three financial years were as

follows (in euros)

s
31/10/2019 4.05 - -
30/10/2020 0.75 - -
31/10/2021 2.84 - -

- In respect of net realized capital gains: the sum of €247,186.12 is fully allocated to the “Net undistributed capital gains
and losses” account.

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

TWENTY-FIRST RESOLUTION
(LYXOR EURO OVERNIGHT RETURN UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income, the sum of EUR -852,350.22 is fully capitalized,
- For net realized capital gains, the sum of -€4,189,006.83 is fully capitalized,

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

TWENTY-SECOND RESOLUTION
(LYXOR MSCI WATER ESG FILTERED (DR.) UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income: the sum of €9,014,544 .53 is distributed as follows:

ACC Actions:

The sum of €105,051.07 is allocated to the “Carry-forward of the financial year” account.
DIST Actions:

The sum of €8,909,493.46 is charged to the Carry-forward account again.

The General Meeting notes that a EUR 0.22 advance payment was made on July 6, 2022 and that, as a result, all the
advance payments already distributed represent all the income distributed for the year ended.

The dividends related to the income distributed for Dist shares in respect of the previous three financial years were
as follows (in euros):

Aot bl forthe [ Amount o e s
31/10/2019 0.65 - -
30/10/2020 0.56 - -
29/10/2021 0.38 - -

Net realized capital gains: the sum of €275,961,144.50 is broken down as follows:

Amundi
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ACC Actions
The sum of EUR -190 577.32 is fully capitalized,
DIST Actions

The sum of EUR 301,520,352.17 is entirely allocated to the “Undistributed net capital gains and losses” account. and
the sum of EUR -25,368,630.35.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

TWENTY-THIRD RESOLUTION
(LYXOR EURO STOXX 50 DAILY (-2X) INVERSE UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of -651 585.94 Euros is fully capitalized,
- In respect of net realized capital gains: the sum of 10 450 914,48 Euros is fully capitalized,

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

TWENTY-FOURTH RESOLUTION
(Lyxor EURO STOXX 50 Daily (2X) Leveraged UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of €141,584.97 is fully capitalized,
- Net realized capital gains: the sum of EUR -21,654,546.51 is fully capitalized,

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

TWENTY-FIFTH RESOLUTION
(LYXOR EURO STOXX 50 DAILY (-1X) INVERSE UCITS ETF)

The General Meeting decides that the amounts distributable for the year ended October 2022 for the sub-fund are
allocated as follows:

- In respect of income, the sum of EUR -475,209.18 is fully capitalized,
- In respect of net realized capital gains: the sum of €29,751,630.18 is fully capitalized

TWENTY-SIXTH RESOLUTION
(LYXOR FTSE MIB DAILY (-2X) INVERSE (XBEAR) UCITS ETF)

The General Meeting decides that the amounts distributable for the year ended October 2022 for the sub-fund are
allocated as follows:

- In respect of income, the sum of EUR -347,290.49 is fully capitalized,
- In respect of net realized capital gains, the sum of €60,802,228.25 is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

TWENTY-SEVENTH RESOLUTION
(LYXOR FTSE MIB DAILY (2X) LEVERAGED UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income: the sum of €3,682,395.35 is distributed as follows:
- In respect of income, the sum of €261,031.53 is allocated to “Retained earnings”. and 3,505,117.49 capitalized

[ ]
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- In respect of net realized capital gains: the sum of €216,090,042.94 is fully capitalized and allocated to the “Net
undistributed capital gains and losses” account

Dividends related to the income distributed for the previous three fiscal years were as follows (in euros):

Amountlgbl o he | Aunt ot gl or
31/10/2019 0.57 - -
30/10/2020 - - -
30/10/2021 - - -

For net realized capital gains, the amount of 94 310 559,26 Euros is broken down as follows:
- Allocated to the “Undistributed net capital gains and losses” account for EUR 216,090,042.94.
The dividends related to the net capital gain and loss distributed for the three previous financial years were as follows

(in euros):
. Amount eligible for the Amount not eligible for
Closure Net dividend 40% reduction the 40% reduction
31/10/2019 - - -
30/10/2020 0.18 - -
30/10/2021 0.31 - -

TWENTY-EIGHTH RESOLUTION
(LYXOR FTSE MIB DAILY (-1X) INVERSE (BEAR) UCITS ETF)

The General Meeting decides that the amounts that may be distributed for the fiscal year ending October 2022 for this
“compartment” are allocated as follows:

- In respect of income: the sum of -379 151.24 Euros is fully capitalized,
- In respect of net realized capital gains: the sum of EUR 60,822,923.96 is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

TWENTY-NINTH RESOLUTION
(LYXOR BUND DAILY (-2X) INVERSE UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income, the sum of EUR -408,072.93 is fully capitalized,
- In respect of net realized capital gains, the sum of €66,710,839.19 is fully capitalized

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

THIRTIETH RESOLUTION
(LYXOR FTSE MIB UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income, the sum of EUR 16,546,863.52 is distributed as follows:
ACC Actions
- Capitalized at €176,432.47
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DIST Actions

- Distributed at 3,082,559.18 euros, i.e. a unit dividend of 0.23 euros.

The meeting sets the date of payment of this dividend on 6 December 2022.
- The sum of €12,567,871.87 is allocated to the account “Retained earnings”.

On the basis of this distribution, to which are added the installments paid for the financial year, the overall net dividend
per share is therefore fixed at EUR 0.93, accompanied, if necessary, by a tax credit of a specified amount at the date
of payment of the said installments.

The General Meeting notes that an interim payment of €0.70 was made on July 6, 2022 and that, as a result, all the
interim payments already distributed represent all the income distributed for the year ended.

Dividends related to the income distributed for the previous three fiscal years were as follows (in euros):

31/10/2019 0.87 - -
30/10/2020 0.33 - -
31/10/2021 0.54 - -

In respect of net realized capital gains, the amount of Euros 103,453,028.72 is broken down as follows:
ACC Actions

- the sum of EUR -86,702.80 is capitalized

DIST Actions

- the sum 0f €110,802,451.70 is allocated to the “Undistributed net gains and losses” account,

- the sum of EUR -7,262,720.18 is fully funded.

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

THIRTY-FIRST RESOLUTION
(LYXOR IBEX 35 (DR.) UCITS ETF)

The General Meeting decides that the amounts distributable for the year ended October 2022 for the sub-fund are
allocated as follows:

In respect of income, the sum of EUR 15,994,080.52 is distributed as follows, in the amount of EUR 13,455,423.02
on the “reprofi t and loss” account and in the amount of EUR 2,538,657.50 in respect of income.

ACC shares: nil.

DIST shares, the sum of €18,847,620.43.

- Distributed at 2,463,399.72 euros, representing a unit dividend of 0.94 euros.

- The sum of 13,455,423.02 Euros is allocated to the account “Retained earnings”.

On the basis of this distribution, to which is added the interim payment made for the financial year, the overall net
dividend per share is therefore set at EUR 1.88, accompanied, if necessary, by a tax credit of a specified amount at
the date of payment of the said interim payments.

The General Meeting notes that an interim payment of €0.94 was made on July 6, 2022 and that, as a result, all the
interim payments already distributed represent all the income distributed for the year ended.

Dividends related to the income distributed for the previous three fiscal years were as follows (in euros):

Closure

Net dividend

Amount eligible for the
40% reduction

Amount not eligible for
the 40% reduction

31/10/2019

3.56
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Amount eligible for the

Amount not eligible for

Closure Net dividend 40% reduction the 40% reduction
30/10/2020 1.92 - -
31/10/2021 2.48 - -

In respect of net capital gains for the financial year, the amount of -€10,972,918.39 is broken down as follows:
ACC shares, None
DIST shares, the sum of EUR -10,972,918.39 is fully capitalized.

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

THIRTY-SECOND RESOLUTION
(LYXOR MSCI EUROPE (DR.) UCITS ETF)

The Annual General Meeting notes that net income is EUR 19,582,853.71 for the year ended October 2022 for this
compartment “.

It decides to allocate the distributable amounts as follows:

In respect of income: the sum of €19,582,853.71 is distributed as follows:
- ACC Actions: None

- DIST shares: the sum of €19,582,853.71 is fully capitalized.

The dividends related to the income distributed for Dist shares in respect of the previous three financial years were
as follows (in euros):

e
31/10/2019 4.49 - -
30/10/2020 2.21 - -
31/10/2021 - - -

Net realized capital gains: the amount of €18,444,418.09 is broken down as follows:
- ACC Actions: None
- Dist shares: the sum of €18,444,418.09 is fully capitalized

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

THIRTY-THIRD RESOLUTION
(LYXOR MSCI USA ESG Broad CTB (DR.) UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for the
compartment are allocated as follows:

In respect of income: the sum of €33,077,198.92 is distributed as follows:

- ACC SHARES: the sum of EUR 3,222,953.67 is fully capitalized,

- DIST SHARES: the sum of €29,854,245.25 is distributed as follows:

- Allocated EUR 26,113,081.81 to the “Carry-forward of the financial year” account
- Distributed for EUR 3,741,163.44, representing a unit dividend of EUR 1.38.

The meeting sets the date of payment of this dividend on 6 December 2022.
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On the basis of this distribution, to which are added the installments paid for the financial year, the overall net dividend
per share is therefore fixed at EUR 3.78, accompanied, if necessary, by a tax credit of a specified amount at the date
of payment of the said installments.

The General Meeting notes that an interim payment of EUR 2.40 was made on July 6, 2022 and that, as a result, all
the interim payments already distributed represent all the income distributed for the year ended.

Dividends related to net income distributed for DIST shares for the three previous fiscal years were as follows (in
euros):

Ao lobl forthe | Amaurirl il or
31/10/2019 4.93 - -
30/10/2020 3.94 - -
31/10/2021 3.91 - -

In respect of net capital gains for the financial year: the amount of €306,170,587.75 is broken down as follows:
ACC Actions:

The sum of 2,401,308.81 Euros is fully capitalized.

DIST Actions:

The sum of €303,769,278.94 is allocated to the “Net undistributed gains and losses” accounts.

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

THIRTY-FOURTH RESOLUTION
(LYXOR MSCI WORLD UCITS ETF)

The General Meeting decides that the amounts distributable for the year ended October 2022 for the sub-fund are
allocated as follows:

In respect of income: the sum of €273,857,754.88 is distributed as follows:

- ACC SHARES: the sum of €349,468.80 is fully capitalized,

- SHARES MONTHLY HEDGED TO EUR - ACC: the sum of €9,356,485.16 is fully capitalized
- DIST SHARES: the sum of €227,945,235.04 is distributed as follows:

- Allocated EUR 169,325,750.57 to the “Carry-forward of the financial year” account

- Distributed for EUR 58,619,484.47, i.e. a unit dividend of EUR 3.78.

The meeting sets the date of payment of this dividend on 8 December 2022.

On the basis of this distribution, to which are added the installments paid for the financial year, the overall net dividend
per share is therefore fixed at EUR 4.68, accompanied, if necessary, by a tax credit of a specified amount at the date
of payment of the said installments.

The General Meeting notes that a EUR 0.90 advance payment was made on July 7, 2022 and that, as a result, all the
advance payments already distributed represent all the income distributed for the year ended.

Dividends related to net income distributed for DIST shares for the three previous fiscal years were as follows (in
euros):

A algbl forth. | Aol e
31/10/2019 3.89 - -
30/10/2020 3.42 - -
31/10/2021 3.71 - -
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- SHARES MONTHLY HEDGED TO USD - DIST, the sum to be allocated is EUR 3,510,031.35, as follows:
- Allocated EUR 2,557,319.83 to the “Carry-forward of the financial year” account

- Distributed for EUR 952,711.52, i.e. a unit dividend of EUR 2.64.

The meeting sets the date of payment of this dividend on 8 December 2022.

On the basis of this distribution, to which is added the interim payment made for the financial year, the overall net
dividend per share is therefore set at EUR 3.26, accompanied, if necessary, by a tax credit of a specified amount at
the date of payment of the said interim payments.

The General Meeting notes that an interim payment of EUR 0.62 was made on July 7, 2022 and that, as a result, all
the interim payments already distributed represent all the income distributed for the year ended.

Dividends related to net income distributed for the Monthly Hedged to USD - DIST shares for the previous three fiscal
years were as follows (in euros):

Amount gl or v A sl for e
31/10/2019 2.51 - -
30/10/2020 2.38 - -
31/10/2021 2.39 - -

- SHARES MONTHLY HEDGED TO EUR - DIST, the sum to be allocated is 32 695 011,48 Euros, as follows:
- Allocated EUR 24,252,689.68 to the “Carry-forward of the financial year” account

- Distributed for EUR 8,442,321.80 or a unit dividend of EUR 2.20.

The meeting sets the date of payment of this dividend on 8 December 2022.

On the basis of this distribution, to which are added the installments paid for the financial year, the overall net dividend
per share is therefore set at EUR 2.75, accompanied, if necessary, by a tax credit of a specified amount at the date
of payment of the said installments.

The General Meeting notes that an interim payment of EUR 0.55 was made on July 7, 2022 and that, as a result, all
the interim payments already distributed represent all the income distributed for the year ended.

The dividends paid out for the Monthly Hedged to EUR - DIST shares for the previous three financial years were as
follows (in euros):

A gl forth | Aour ol gl
31/10/2019 2.63 - -
30/10/2020 2.30 - -
31/10/2021 2.47 - -

- SHARES I-EUR, the sum of 4,864.15 Euros is fully capitalized.

In respect of net realized capital gains, the sum of EUR 526,935,120.52 is:

- ACC SHARES: the sum of €4,209,526.16 is fully capitalized,

- MONTHLY HEDGED SHARES TO EUR: EUR -55,039,738.70 is fully capitalized,
- DIST SHARES, the sum of -67,908,878.08 is fully capitalized.

- SHARES MONTHLY HEDGED TO USD - DIST, the sum of 14,476,683.66 Euros is added Undistributed net capital
gains and losses

- SHARES MONTHLY HEDGED TO EUR - DIST, the sum of EUR 631,193,198.52 is added Undistributed net capital
gains and losses.

- SHARES I- EUR, the sum of €4,328.98 is fully capitalized.
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In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

THIRTY-FIFTH RESOLUTION
(LYXOR MSCI EMERGING MARKETS UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income, the sum of EUR 23,756,241.47 is:

- Capitalized at EUR 20,582,417.06 for C shares (EUR)

- Capitalized at EUR 3,170,982.20 for C shares (USD)

- Capitalized at €2,842.21 for shares | - EUR

In respect of net realized capital gains, the sum of EUR -98,196,603.02 is broken down as follows:
- Capitalized at EUR -54,550,160.95 for C shares (EUR)

- Capitalized at EUR -43,629,269.34 for C shares (USD)

- Capitalized at EUR -17,172.73 for shares | (EUR)

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

THIRTY-SIXTH RESOLUTION
(LYXOR JAPAN (TOPIX) (DR.) UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income, the total amount of JPY 2,183,937,849.00 is allocated to the following categories of shares:
- DIST SHARES (JPY), the sum of 203,205 691JPY is distributed as follows:

- Allocated 74,689 383JPY to the “Retained earnings” account,

- Distributed at 128,516 308JPY, i.e. a unit dividend of €212.

The meeting sets the date of payment of this dividend on 8 December 2022.

On the basis of this distribution, to which are added the installments paid for the financial year, the overall net dividend
per share is therefore fixed at EUR 348.54, accompanied, if necessary, by a tax credit of a specified amount at the
date of payment of the said installments.

The General Meeting notes that an interim payment of EUR 136 was made on July 7, 2022 and that, as a result, all
the interim payments already distributed represent all the income distributed for the year ended.

Dividends related to net income distributed for DIST shares (JPY) for the previous three fiscal years were as follows
(in JPY):

Aot gl r he | rsunt ot gl or
31/10/2019 314.00 - -
30/10/2020 187.00 - -
31/10/2021 253 - -

DIST SHARES (EUR), the amount of JPY 1,538,569,092 is distributed as follows:

- Allocation of the sum of 568,642 435JPY to the account Retained earnings,
- Distribution of 969,926 657JPY or a unit dividend of EUR 213.01.
The meeting sets the date of payment of this dividend on 8 December 2022.
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On the basis of this distribution, to which are added the installments paid for the financial year, the overall net dividend
per share is therefore fixed at EUR 335.76, accompanied, if necessary, by a tax credit of a specified amount at the
date of payment of the said installments.

The General Meeting notes that an interim payment of EUR 140 was made on July 7, 2022 and that, as a result, all
the interim payments already distributed represent all the income distributed for the year ended.

Dividends related to net income distributed for DIST shares (EUR) for the previous three fiscal years were as follows
(in JPY):

Al o e Al olghl or e
31/10/2019 318.67 - -
30/10/2020 188.65 - -
31/102021 255.99 - -

For Daily Hedged to EUR - DIST shares, the sum of 442 163 066JPY is distributed as follows:
- Allocated JPY 221,011,941 to the “Carry-forward of the financial year” account,

- Distributed in the amount of JPY 221,151,125, i.e. a unit dividend of EUR 183.63.
The meeting sets the date of payment of this dividend on 8 December 2022.

On the basis of this distribution, to which are added the installments paid for the financial year, the overall net dividend
per share is therefore fixed at JPY 335.76, accompanied, if necessary, by a tax credit of a specified amount at the
date of payment of the said installments.

The General Meeting notes that an interim payment of JPY 152 was made on July 7, 2022 and that, as a result, all
the interim payments already distributed represent all the income distributed for the year ended.

Dividends related to net income distributed for DIST shares (JPY) for the previous three fiscal years were as follows
(in JPY):

Aol o e Attt or
31/10/2019 311.01 - -
30/10/2020 182.45 - -
31/10/2021 262.49 - -

In respect of net realized capital gains, the sum of 22,523,608 015JPY is broken down as follows:

- DIST SHARES (Jpy) a total of 5,350,835 675JPY is fully allocated to the “Undistributed net capital gains and losses”
account.

- SHARES USD / None
- ACTIONS Daily Hedged to EUR - ACC: None

- DIST SHARES (EUR), a total of 11,438,730 159JPY is fully allocated to the “Net undistributed gains and losses”
account.

- SHARES Daily Hedged to EUR, the total of 5,734,042 181JPY is fully allocated to the “undistributed capital gains
and losses” account.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been distributed in
respect of the net capital gains realized in respect of previous fiscal years.
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THIRTY-SEVENTH RESOLUTION
(LYXOR CAC 40 (DR.) UCITS ETF)
The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund

are allocated as follows:

As regards income, the sum of €13,326,044.56 is divided as follows between the different categories of shares:
- ACC SHARES, the sum of 1,995,795.39 Euros is fully capitalized.

- DIST SHARES, the sum of €11,295,550.76 is distributed as follows:

- Distributed for €8,652,313.86, i.e. a unit dividend of €0.19,

- Allocated €2,643,236.90 to the “Retained earnings” account
The General Meeting notes that an advance of 1.50 Euro for the Dist portion has been paid on July 6, 2022.
Dividends related to net income distributed for the previous three fiscal years were as follows (in euros):

A sl for | Aoun ol gl o
31/10/2019 1.68 - -
30/10/2020 0.66 - -
31/10/2021 0.23 - -

J-EUR SHARES, the sum of €34,698.41 is distributed in the amount of €27,750.72 for J-EUR shares, i.e. a unit

dividend of €16.88 and allocated in the amount of €6,947.69 to the “Retained earnings” account.
The General Meeting notes that an interim payment of €127.28 was paid on July 6, 2022 and notes that the dividend

remaining to be received is €16.88, i.e. a net dividend of €144.16 for the year ended.

Dividends related to net income distributed for the previous three fiscal years were as follows (in euros):

Aourt gl r he | Arsunt ot gl r
31/10/2019 143.35 - -
30/10/2020 56.59 - -
31/10/2021 94.19 - -

In respect of net realized capital gains, the sum of EUR 630,090,566.81 is distributed as follows:
* ACC SHARES, the sum of 6,972,834.40 is fully capitalized,

* DIST SHARES, the total amount of EUR 621,318,847.23 is fully allocated to the “Net undistributed gains and losses”
account

* J-EUR SHARES, the sum of EUR 1,798,885.18 is fully allocated to the “Net undistributed gains and losses”.

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

THIRTY-EIGHTH RESOLUTION
(LYXOR EURO STOXX 50 (DR) UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income, the sum of 72,967,131.57 Euros is distributed as follows:
- ACC SHARES, the amount of EUR 71,634,039.61 is fully capitalized.
Dividends related to net income distributed for the previous three fiscal years were as follows (in euros):
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. Amount eligible for the Amount not eligible for
Closure Net dividend 40% reduction the 40% reduction
30/10/2020 0.32 - -
31/10/2021 - - -

- SHARES Daily Hedged to CHF - Acc, the amount of €323,364.46 is fully capitalized.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been distributed in
respect of net income for Daily Hedged to CHF shares in respect of the previous 3 fiscal years.
- SHARES Daily Hedged to GBP - Acc, the amount of €178,610.40 is fully capitalized.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been distributed in
respect of the net income for the Daily Hedged to GBP shares in respect of the previous 3 financial years.

- SHARES Daily Hedged to USD - Acc, the amount to be allocated is €831,117.10EUR s fully funded.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been distributed in
respect of net income for Daily Hedged to USD shares in respect of the previous 3 fiscal years

Dividends related to net income distributed for DIST shares for the three previous fiscal years were as follows (in
euros):

Aourt gl r he | Arount ot gl or
31/10/2019 1.19 - -
30/10/2020 0.32 - -
31/10/2021 - - -

For net realized capital gains, the sum of €64,329,013.05 is broken down as follows:
- ACC SHARES, the sum of 54,378,429.61 is fully capitalized.
Dividends related to net income distributed for Acc shares for the previous three fiscal years were as follows (in euros):

o Amount eligible for the Amount not eligible for
Closure Net dividend 40% reduction the 40% reduction
30/10/2020 0.07 - -
31/10/2021 - - -

- SHARES Daily Hedged to CHF, the sum of EUR 1,824,835.60 is fully capitalized,
- SHARES Daily Hedged to GBP, the sum of €862,065.44 is fully capitalized,
- SHARES Daily Hedged to USD, the sum of €7,263,682.74 is fully capitalized

In accordance with the regulations, the General Meeting notes that no dividends have been distributed in respect of
net capital gains realized in respect of previous fiscal years.

THIRTY-NINTH RESOLUTION
(LYXOR PEA OBLIGATIONS D’ETAT EURO UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

ACC ACTIONS:
In respect of income: the sum of €-32,853.60 is fully capitalized.
Net realized capital gains: EUR -483,279.97 is fully capitalized.
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In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years

FORTIETH RESOLUTION
(LYXOR MSCI GREECE UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income, the total amount of €167,908.97 is distributed as follows:
- The sum of €581,460.89 is allocated to the “Retained earnings” account,
- The sum of -€413,551.92 is fully capitalized.

The General Meeting notes that an interim payment of EUR 0.02 was made on July 7, 2022 and that, as a result, all
the interim payments already distributed represent all the income distributed for the year ended.

Dividends related to net income distributed for DIST shares (JPY) for the previous three fiscal years were as follows
(in EUR):

Amount gl forthe | Amount ot gl or
31/10/2019 0.02 - -
30/10/2020 0.01 - -
31/10/2021 0.02 - -

For net realized capital gains, the amount of €32,957,569.04 is allocated to the “Undistributed capital gains and losses”
account.

FORTY-FIRST RESOLUTION
(LYXOR MSCI INDIA UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of income: the sum of €9,912,900.44 is distributed as follows:

- Shares C (Eur), the sum of 8,482,911.58 Euros is fully capitalized

- C shares (USD), the sum of 1,429,988.86 Euros is fully capitalized

In terms of net realized capital gains, the amount of EUR 146,235,393.99 is broken down as follows:
- C shares (EUR) the sum of 103,019,175.12 Euros is fully capitalized

- C shares (USD) the sum of 43,216,218.87 Euros, is fully capitalized,

In accordance with the regulations, the General Meeting notes that no dividends related to net realized capital gains
have been distributed in respect of previous fiscal years.

FORTY-SECOND RESOLUTION
(LYXOR NEW ENERGY ESG FILTERED (DR) UCITS ETF)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

In respect of net income: the sum of Euros 22,738,663.62 is distributed as follows:
- ACC SHARES, the sum of €61,708.01 is fully capitalized.
- DIST SHARES, the sum of €22,676,955.61 is entirely allocated to the “Carry-forward of the financial year”.

The General Meeting notes that an interim payment of €0.09 was made on July 6, 2022 and that, as a result, all the
interim payments already distributed represent all the income distributed for the year ended.

Dividends related to net income distributed for the previous three fiscal years were as follows (in euros):
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A sigbl forth. | At vl
31/10/2019 - - -
30/10/2020 0.29 - -
31/10/2021 0.13 - -

Net realized capital gains: the amount of Euros 577,862,772.09 is broken down as follows:
- ACC SHARES, the sum of €1,184,536.33 is fully capitalized,
- DIST SHARES, the sum of €576,678,235.76 is allocated to the “Undistributed net capital gains and losses” account.

FORTY-THIRD RESOLUTION
(PLANET MONDE)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of -325 149.12 Euros is fully capitalized,
- In respect of net realized capital gains: the sum of €-61,254.06 is fully capitalized.

In accordance with the regulations, the General Meeting acknowledges that no dividends have been paid in respect
of previous fiscal years.

FORTY-FOURTH RESOLUTION
(LYXOR GREEN BOND INDICIEL)

The General Meeting decides that the amounts distributable for the fiscal year ending October 2022 for this sub-fund
are allocated as follows:

- In respect of income: the sum of €-3,132.69 is fully capitalized,
- In respect of net realized capital gains: the sum of -€3,566.46 is fully capitalized.

In accordance with the regulations, the General Meeting notes that no dividends have been paid in respect of previous
financial years, in respect of the first closing.

FORTY-FIFTH RESOLUTION

The General Meeting decides to ratify the provisional appointment of Mr. Mehdi BALAFREJ as Director of the SICAV
to replace the term of office of Mr. Matthieu GUIGNARD, who has resigned and has become vacant, for the remainder
of the latter’s term of office, i.e. until the end of this Ordinary General Meeting.

FORTY-SIXTH RESOLUTION

The Annual General Meeting decides to renew Mr. Luc CAYTAN’s term of office as a Director for a period of six years,
i.e. until the Ordinary General Meeting, which will decide on the financial statements for the fiscal year ending at the
end of October 2028.

FORTY-SEVENTH RESOLUTION

The Annual General Shareholders’ Meeting decides to renew Mr. Grégory BERTHIER’s term of office as a Director
for a period of six years, i.e. until the Ordinary General Shareholders’ Meeting, which will decide on the financial
statements for the year ending at the end of October 2028.

FORTY-EIGHTH RESOLUTION

The Annual General Meeting decides to renew Christine Gentil’s term of office as a Director for a period of six years,
i.e. until the Ordinary General Meeting, which will decide on the financial statements for the fiscal year ending at the
end of October 2028.
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FORTY-NINE RESOLUTION

In accordance with Article L.225-36 of the French Commercial Code, the General Meeting ratified the transfer of the
registered office of the SICAV from 17 Cours Valmy - 92,800 PUTEAUX to 91/93 Boulevard Pasteur - 75015 PARIS,
decided by the Board of Directors on March 31, 2022, and the subsequent amendment of Article 4 of the bylaws.

FIFTIETH RESOLUTION

The General Meeting decides to renew Mr. Mehdi Balafrej’s term of office as a Director for a period of six years, i.e.
until the Ordinary General Meeting which will decide on the financial statements for the fiscal year ending at the end
of October 2028.

FIFTIETH AND FIRST RESOLUTION

The General Meeting confers all powers on the bearer of a copy or extract of the various documents submitted to this
Meeting and the minutes thereof to make any deposits provided for by law.
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SICAV MULTI UNITS FRANCE

STATUTORY AUDITOR'S REPORT
ON THE FINANCIAL STATEMENTS
For the year ended 31 October 2022

This is a free translation into English of the statutory auditors’ report on the financial statements of the
fund issued in French and it is provided solely for the convenience of English speaking users. The
statutory auditors’ report includes information required by European regulation and French law, such
as information about the appointment of the statutory auditors or verification of the management
report.

This report should be read in conjunction with, and construed in accordance with, French law and
professional auditing standards applicable in France.
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STATUTORY AUDITOR'S REPORT
ON THE FINANCIAL STATEMENTS
For the year ended 31 October 2022

SICAV MULTI UNITS FRANCE

OPCVM CONSTITUE SOUS FORME DE SOCIETE D'INVESTISSEMENT A CAPITAL VARIABLE A
COMPARTIMENTS

Governed by the French Monetary and Financial Code (Code monétaire et financier)

Management company
AMUNDI ASSET MANAGEMENT

90, boulevard Pasteur
75015 PARIS

Opinion

In compliance with the assignment entrusted to us by the management company, we conducted an
audit of the accompanying financial statements of SICAV MULTI UNITS FRANCE, a UCITS
constituted as a société d'investissement a capital variable a compartiments, for the year ended 31
October 2022.

In our opinion, the financial statements give a true and fair view of the assets and liabilities and of the
financial position of the fund at 31 October 2022 and of the results of its operations for the year then
ended, in accordance with French accounting principles.

Basis of our opinion
Audit standards

We conducted our audit in accordance with professional standards applicable in France. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Our responsibilities under these standards are described in the section "Statutory Auditor's responsibilities
for the audit of the financial statements" in this report.

Independence

We conducted our audit engagement in compliance with independence requirements of the French
Commercial Code (code de commerce) and the French Code of Ethics (code de déontologie) for
statutory auditors, from 01/11/2021 and up to the date of this report, and in particular we did not
provide any prohibited non-audit services referred to in Article 5(1) of Regulation (EU) No. 537/2014.

: PricewaterhouseCoopers Audit, 63, rue de Villiers 92208 Neuilly-sur-Seine Cedex, France
T: +33 (0) 1 56 57 58 59, F: +33 (0) 1 56 57 58 60, www.pwec.fr

Société d’expertise comptable inscrite au tableau de I'ordre de Paris - lle de France. Société de commissariat aux comptes membre de la compagnie régionale de
Versailles. Société par Actions Simplifiée au capital de 2 510 460 €. Registered office: 63 rue de Villiers 92200 Neuilly-sur-Seine. RCS Nanterre 672 006 483. TVA n° FR
76 672 006 483. Siret 672 006 483 00362. Code APE 6920 Z. Bureaux : Bordeaux, Grenoble, Lille, Lyon, Marseille, Metz, Nantes, Nice, Paris, Poitiers, Rennes, Rouen,
Strasbourg, Toulouse.
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SICAV MULTI UNITS FRANCE

Justification of our assessments - Key audit matters

In accordance with the requirements of articles L.823-9 and R.823-7 of the French Commercial Code
relating to the justification of our assessments, we bring to your attention the key matters as regards to
the risk of material misstatement that, in our professional judgement, were the most significant for the
audit of the financial statements, as well as how we addressed those risks.

These assessments were made as part of our audit of the financial statements, taken as a whole, and
therefore contributed to the opinion we formed which is expressed above. We do not provide an
opinion on individual items in the financial statements.

Key audit matters Audit response to cover these risks

The main risks of the fund relate to the financial
instruments in its portfolio.

Any error in recording or valuing these financial
instruments could lead to a misstatement in the
calculation of the fund's net asset value and in the
financial statements.

We therefore focused our work on the existence
and valuation of the financial instruments in the
portfolio.

Valuation of financial instruments traded
on a regulated or equivalent market

We compared the year-end valuation of the fund's financial
Valuation of the fund's financial instruments|instruments traded on a regulated or equivalent market with
traded on a regulated or equivalent market is not|observable prices obtained from market databases.

complex as it is based primarily on listed prices
provided by independent sources.

However, the related amounts are significant and
could lead to a material misstatement.

The value of the financial instruments traded on a
regulated or equivalent market is recorded in the
balance sheet and presented in the detailed
portfolio provided in the notes to the financial
statements. The valuation rules for these financial
instruments are disclosed in the "Significant
accounting policies” note to the financial
statements.

: PricewaterhouseCoopers Audit, 63, rue de Villiers 92208 Neuilly-sur-Seine Cedex, France

T: +33 (0) 1 56 57 58 59, F: +33 (0) 1 56 57 58 60, www.pwec.fr

Société d’expertise comptable inscrite au tableau de I'ordre de Paris - lle de France. Société de commissariat aux comptes membre de la compagnie régionale de
Versailles. Société par Actions Simplifiée au capital de 2 510 460 €. Registered office: 63 rue de Villiers 92200 Neuilly-sur-Seine. RCS Nanterre 672 006 483. TVA n° FR
76 672 006 483. Siret 672 006 483 00362. Code APE 6920 Z. Bureaux : Bordeaux, Grenoble, Lille, Lyon, Marseille, Metz, Nantes, Nice, Paris, Poitiers, Rennes, Rouen,
Strasbourg, Toulouse.
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Key audit matters

Audit response to cover these risks

Valuation of financial contracts traded
over the counter

As part of its investment strategy, the fund uses
over-the-counter swaps. The valuation of these
swaps is not observable on a regulated or
equivalent market. The valuation of over-the-
counter swaps is therefore a key audit matter.

The value of the swap is recorded under the line
item "financial contracts" in the balance sheet
and presented in the detailed portfolio provided
in the notes to the financial statements. The
commitment related to the swap is presented in
the off-balance sheet statement. The valuation
rules for these financial instruments are disclosed
in the "Significant accounting policies" note to the
financial statements.

We have checked the valuation swap recorded as of the
balance sheet date matches the valuation calculated by the by
the management company independently.

The management company performs a control of this valuation
with regards to the price given by the counterparty of the
financial instrument

We gained an understanding of the internal control procedure
performed by the management company over swaps valuation.
We verified that this procedure had been applied at year-end.

Existence of financial instruments

The portfolio's financial instruments are held in
custody or maintained by the fund's depositary.
The depositary certifies the existence of financial
instruments at year-end.

There is nonetheless a risk that these financial
instruments could be inaccurately or only
partially recorded in the fund's accounting.

The existence of these financial instruments is a
key audit matter as the related amounts are

We verified the existence of the portfolio's financial
instruments by reviewing the fund’s reconciliation between the
fund's financial instruments held at year-end and these
identified by the depositary in an account opened in the fund's
name. Any material differences were examined, if applicable
using trade tickets or contracts.

material and could lead to a material
misstatement.
Specific verifications

We have also performed, in accordance with

professional standards applicable in France, the specific

verifications required by laws and regulations.

Information given in the management

report and in the other documents with respect

to the financial position and the financial statements provided to shareholders

We have no matters to report as to the fair presentation and the consistency with the financial

statements of the information given in the

management report, and in the other documents with

respect to the financial position and the financial statements provided to shareholders.

Report on the corporate governance

We attest the report on corporate governance sets out the information required by Article L.225-37-4

of the French Commercial Code.

: PricewaterhouseCoopers Audit, 63, rue de Villiers

92208 Neuilly-sur-Seine Cedex, France

T: +33 (0) 1 56 57 58 59, F: +33 (0) 1 56 57 58 60, www.pwec.fr

Société d’expertise comptable inscrite au tableau de I'ordre de Paris - lle de France. Société de commissariat aux comptes membre de la compagnie régionale de
Versailles. Société par Actions Simplifiée au capital de 2 510 460 €. Registered office: 63 rue de Villiers 92200 Neuilly-sur-Seine. RCS Nanterre 672 006 483. TVA n° FR
76 672 006 483. Siret 672 006 483 00362. Code APE 6920 Z. Bureaux : Bordeaux, Grenoble, Lille, Lyon, Marseille, Metz, Nantes, Nice, Paris, Poitiers, Rennes, Rouen,

Strasbourg, Toulouse.
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Disclosures arising from other legal and regulatory requirements
Appointment of the Statutory Auditors

We were appointed as Statutory Auditor of SICAV MULTI UNITS FRANCE, a UCITS constituted as
société d'investissement a capital variable a compartiments, by the management company on 04
October 2013.

At 31 October 2022, our firm was in the ninth consecutive year of its engagement, i.e. the ninth year
following the admission of the fund's securities for trading on a regulated market.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation of the fund's financial statements presenting a true and
fair view in accordance with French accounting principles and to implement the internal control that it
deems appropriate for the preparation of financial statements that do not contain material
misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the fund's ability to
continue as a going concern, disclosing in the financial statements, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the fund or to cease operations.

Management is responsible to monitor the preparation of financial information and oversee the
efficiency of the internal control and risk management system and the internal audit system relating to
the preparation and processing of financial and accounting information.

These financial statements have been prepared by management.

Statutory auditor's responsibilities for the audit of the financial statements
Audit purpose and approach

It is our responsibility to prepare a report on the financial statements. Our objective is to obtain
reasonable assurance about whether the financial statements, taken as a whole, are free of material
misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with professional standards will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As indicated in article L.823-10-1 of the French Commercial Code, our statutory audit of the financial
statements is not to guarantee the viability or the quality of your management.

: PricewaterhouseCoopers Audit, 63, rue de Villiers 92208 Neuilly-sur-Seine Cedex, France
T: +33 (0) 1 56 57 58 59, F: +33 (0) 1 56 57 58 60, www.pwec.fr

Société d’expertise comptable inscrite au tableau de I'ordre de Paris - lle de France. Société de commissariat aux comptes membre de la compagnie régionale de
Versailles. Société par Actions Simplifiée au capital de 2 510 460 €. Registered office: 63 rue de Villiers 92200 Neuilly-sur-Seine. RCS Nanterre 672 006 483. TVA n° FR
76 672 006 483. Siret 672 006 483 00362. Code APE 6920 Z. Bureaux : Bordeaux, Grenoble, Lille, Lyon, Marseille, Metz, Nantes, Nice, Paris, Poitiers, Rennes, Rouen,
Strasbourg, Toulouse.
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As part of an audit conducted in accordance with professional standards applicable in France, the
statutory auditor uses professional judgement throughout the entire audit.
He also:

0 identifies and assesses the risks of material misstatement of the financial statements, whether
due to fraud or error, designs and performs audit procedures responsive to those risks, and obtains
audit evidence that is sufficient and appropriate to provide a basis for his opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

] obtains an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company's internal control;

0 evaluates the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management in the financial statements;

0 concludes on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the fund's ability to continue as a going
concern. Such conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are not
provided or inadequate, to issue a qualified opinion or a disclaimer of opinion;

0 evaluates the overall presentation of the financial statements and whether the financial

statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Neuilly sur Seine, date of e-signature

Document authenticated by e-signature
The Statutory Auditor
PricewaterhouseCoopers Audit
Raphaélle Alezra-Cabessa
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BALANCE SHEET Assets

10.31.2022 10.29.2021
Currency EUR EUR
Net assets - -
Deposits - -

Financial instruments
* EQUITIES AND SIMILAR SECURITIES
Traded on a regulated or similar market
Not traded on a regulated or similar market
* BONDS AND SIMILAR SECURITIES
Traded on a regulated or similar market
Not traded on a regulated or similar market
* DEBT SECURITIES
Traded on a regulated or similar market
Negotiable debt securities
Other debt securities
Not traded on a regulated or similar market
* MUTUAL FUNDS

UCITS and general purpose AlF for non-professionals and

equivalents in other countries
Other funds for non-professionals and equivalents in other
European Union Member States

Professional general purpose funds and equivalents in other

European Union Member States and listed securitization
bodies

Other Professional Investment Funds and equivalents in
other European Union Member States and unlisted
securitization bodies

Other non-European organisations
* TEMPORARY PURCHASES AND SALES OF SECURITIES
Receivables representing financial repurchase agreements
Receivables representing financial securities lendings
Borrowed financial securities
Repurchase financial agreements
Other temporary purchases and sales
* FINANCIAL CONTRACTS
Transactions on a regulated or similar market
Other transactions
* OTHER FINANCIAL INSTRUMENTS
Receivables
Foreign exchange forward contracts
Other
Financial accounts
Cash and cash equivalents
Other assets

22,389,030,059.32

21,059,921,479.50

1,259,383,179.89

25,392,692.26

1,518,972.62
42,813,735.04
595,533,507.18
301,941,883.83
293,591,623.35
425,662,638.43
425,662,638.43

26,654,443,341.63

25,148,561,090.37

1,099,547,463.07

4,009,212.39

29,437,752.98

377,804.69
372,510,018.13
1,110,098,807.85
771,864,318.56
338,234,489.28
851,846,074.77
851,846,074.77

Total assets

23,410,226,204.92

28,616,388,224.25

Amundi 35

ASSET MANAGEMENT

Annual report - Year ended: 10.31.2022



MULTI UNITS FRANCE

BALANCE SHEET liabilities

10.31.2022 10.29.2021
Currency EUR EUR
Equity
* Capital 18,821,189,369.61 21,728,901,117.79

* Previous undistributed net capital gains and losses
* Retained earnings

* Net capital gains and losses for the financial year
* Result

Total equity

(amount representing net assets)

Financial instruments

* DISPOSALS OF FINANCIAL INSTRUMENTS

* TEMPORARY PURCHASES AND SALES OF FINANCIAL SECURITIES

Debts representing financial repurchase agreements
Debts representing financial securities borrowings
Other temporary purchases and sales

* FINANCIAL CONTRACTS
Transactions on a regulated or similar market

Other transactions

Debts

Foreign exchange forward contracts

1,762,638,643.16
275,711,374.25
1,307,072,520.97

261,112,776.75

2,041,430,426.81
290,422,679.11
1,822,297,628.16

315,197,922.59

22,427,724,684.74

12,383,111.05

1,247,632.94
11,135,478.11

964,141,828.68
296,057,756.54

26,198,249,774.47

472,450,677.48

416,304,940.10

375,218.97
55,770,518.41

1,594,745,372.00
766,700,783.96

Other 668,084,072.14 828,044,588.04
Financial accounts 5,976,580.45 350,942,400.30
Cash credit 5,976,580.45 350,942,400.30
Borrowings - -
Total liabilities 23,410,226,204.92 28,616,388,224.25
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OFF-balance sheet

10.31.2022 10.29.2021
Currency EUR EUR
Hedging
» Commitments on regulated or similar markets
- Futures market (Futures) 6,717,285.00 5,670,525.00

- Options market (Options) - -
- Credit derivatives = -
- Swaps - -
- Contracts for Differences (CFD) = -
* OTC commitments
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -
* Other commitments
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -
Other transactions
» Commitments on regulated or similar markets
- Futures market (Futures) 42,314,308.95 18,954,950.14
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -
* OTC commitments
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives - -
- Swaps 10,158,041,620.52 10,734,876,982.53
- Contracts for Differences (CFD) - -
* Other commitments
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -
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INCOME STATEMENT

10.31.2022 10.29.2021
Currency EUR EUR
Income from financial transactions
* Income from deposits and financial accounts 133,779.31 37,744.03
* Income from equities and similar securities 487,696,531.30 559,352,275.27
* Income from bonds and similar securities 73,635.91 10,712.07
* Income from debt securities - -
* Income from temporary purchases and disposals of financial i i

securities
* Income from financial contracts = =
« Other financial income - 1,049.53
Total (I) 487,903,946.52 559,401,780.89
Expenses on financial transactions
* Expenses on temporary purchases and disposals of financial i i
securities

* Expenses on financial contracts - -
» Expenses on financial debt -5635,921.27 -634,592.05
« Other financial expenses -72,756.21 -976,280.23
Total (Il) -608,677.49 -1,610,872.27
Profit/loss on financial transactions (I - ll) 487,295,269.04 557,790,908.61

Other income (ll1)

Management fees and depreciation expense (1V)

Net income for the period (L.214-17-1) (1 - 11 + 1l - IV)
Income adjustments for the period (V)

Interim payments in terms of the period (VI)

-84,833,209.33

-83,581,579.22

402,462,059.69
-15,161,328.41

-126,187,954.55

474,209,329.38
-6,764,373.21

-152,247,033.57

Income (I-11+ 1l -1V +/-V -VI):

261,112,776.75

315,197,922.59
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Accounting rules and methods

The financial statements are presented in the form provided by the regulation ANC No. 2014-01, amended.

The annual accounts are aggregated in euro.

The income statement presented only takes into account the compartments active at the closing date.

The subfunds in GBP currency were converted into Euro at the rate in force on 31 October 2022 (WMC Reuters).
The subfunds in USD currency were converted into Euro at the rate in force on 31 October 2022 (WMC Reuters).
The subfunds in CHF currency were converted into Euro at the rate in force on 31 October 2022 (WMC Reuters).
The subfunds in JPY currency were converted into Euro at the rate in force on 31 October 2022 (WMC Reuters).

As of October 31, 2022, the SICAV Multi Units France comprised 42 sub-funds:

Subfund N°1 :
Subfund N°2:
Subfund N°3 :
Subfund N°4 :
Subfund N°5:
Subfund N°6 :
Subfund N°7 :
Subfund N°8 :
Subfund N°9:

Subfund N°10 :
Subfund N°11 :
Subfund N°12 :
Subfund N°13 :
Subfund N°14 :
Subfund N°15 :
Subfund N°16 :
Subfund N°17 :
Subfund N°18 :
Subfund N°19 :
Subfund N°20 :
Subfund N°21 :

LYXOR BEL 20 TR (DR) UCITS ETF

LYXOR BTP DAILY (-2X) INVERSE UCITS ETF

LYXOR 10Y US TREASURY DAILY (-2X) INVERSE UCITS ETF
LYXOR FTSE ITALIA PMI PIR 2020 (DR) UCITS ETF
LYXOR GERMAN MID-CAP MDAX UCITS ETF

LYXOR MSCI CHINA A (DR) UCITS ETF

LYXOR MSCI WORLD EX EMU LEADERS EXTRA UCITS ETF
LYXOR DJ GLOBAL TITANS 50 UCITS ETF

LYXOR SMI DAILY (-2X) INVERSE UCITS ETF

LYXOR DAILY SHORTDAX X2 UCITS ETF

LYXOR IBEX 35 DOBLE APALANCADO DIARIO UCITS ETF
LYXOR IBEX 35 DOBLE INVERSO DIARIO UCITS ETF
LYXOR NASDAQ-100 DAILY (2X) LEVERAGED UCITS ETF
LYXOR RUSSELL 1000 GROWTH UCITS ETF

LYXOR CAC 40 DAILY (2X) LEVERAGED UCITS ETF
LYXOR CAC 40 DAILY (-2X) INVERSE UCITS ETF

LYXOR CAC 40 DAILY (-1X) INVERSE UCITS ETF

LYXOR CAC MID 60 (DR) UCITS ETF

LYXOR EURO OVERNIGHT RETURN UCITS ETF

LYXOR WORLD WATER (DR) UCITS ETF

LYXOR EURO STOXX 50 DAILY (-2X) INVERSE UCITS ETF
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Subfund N°22 :
Subfund N°23 :
Subfund N°24 :
Subfund N°25 :
Subfund N°26 :
Subfund N°27 :
Subfund N°28 :
Subfund N°29 :
Subfund N°30 :
Subfund N°31 :
Subfund N°32 :
Subfund N°33 :
Subfund N°34 :
Subfund N°35 :
Subfund N°36 :
Subfund N°37 :
Subfund N°38 :
Subfund N°39 :
Subfund N°40 :
Subfund N°41 :
Subfund N°42 :

LYXOR EURO STOXX 50 DAILY (2X) LEVERAGED UCITS ETF
LYXOR EURO STOXX 50 DAILY (-1X) INVERSE UCITS ETF
LYXOR FTSE MIB DAILY (-2X) INVERSE (XBEAR) UCITS ETF
LYXOR FTSE MIB DAILY (2X) LEVERAGED UCITS ETF
LYXOR FTSE MIB DAILY (-1X) INVERSE (BEAR) UCITS ETF
LYXOR BUND DAILY (-2X) INVERSE UCITS ETF

LYXOR FTSE MIB UCITS ETF

LYXOR IBEX 35 (DR) UCITS ETF

LYXOR MSCI EUROPE (DR) UCITS ETF

LYXOR MSCI USA ESG BROAD CTB (DR) UCITS ETF
LYXOR MSCI WORLD UCITS ETF

LYXOR MSCI EMERGING MARKETS UCITS ETF

LYXOR JAPAN (TOPIX) (DR) UCITS ETF

LYXOR CAC 40 (DR) UCITS ETF

LYXOR EURO STOXX 50 (DR) UCITS ETF

LYXOR PEA OBLIGATIONS D’ETAT EURO UCITS ETF
LYXOR MSCI GREECE UCITS ETF

LYXOR MSCI INDIA UCITS ETF

LYXOR MSCI NEW ENERGY ESG FILTERED (DR) UCITS ETF
PLANET MONDE

LYXOR GREEN BOND INDICIEL

- Reminder of investment direction and management policy (*)

- Accounting rules and methods (*)

- Additional information (*)

- Changes over the year:
1 subfund has been liquidated:

Date of NAV

Name of the UCI

27/01/2022

LYXOR PEA PME (DR) UCITS ETF

- Change of management company: on 01/06/2022 Amundi asset management replaces Lyxor international asset
management.

- Fund name changes over the year:

 Subfund N°6 : LYXOR HWABAO WP MSCI CHINA A (DR) UCITS ETF become LYXOR MSCI CHINA A (DR) UCITS
ETF

* Subfund N°7 : LYXOR MSCI WORLD EX EMU UCITS ETF become LYXOR MSCI WORLD EX EMU LEADERS
EXTRA UCITS ETF
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« Subfund N°31 : LYXOR MSCI USA UCITS ETF become LYXOR MSCI USA ESG BROAD CTB (DR) UCITS ETF
« Subfund N°40 : LYXOR NEW ENERGY (DR) UCITS ETF become LYXOR MSCI NEW ENERGY ESG FILTERED
(DR) UCITS ETF

(*) Please refer to the information about each subfund.
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LYXOR BEL 20 TR (DR) UCITS ETF
Subfund of the SICAV Multi Units France

Subfund features

KEY INFORMATION FOR THE INVESTOR

This document provides essential information to investors in this fund. It is not a promotional document. The s
information that it contains is provided to you in accordance with a legal obligation in order to allow you to mun I ETF

understand what an investment in this fund involves and what risks are associated with it. It is recommended
that you read it in order to make an informed decision to invest or not. ASSET MANAGEMENT

LYXOR BEL 20 TR (DR) UCITS ETF - Dist (the "Fund")
ISIN: FR0000021842 - Sub-fund of the MULTI UNITS FRANCE investment company (the "Company") domiciled in France.
Managed by Amundi Asset Management, an Amundi Group company.

Investment objectives and policies

The Fund is an index-tracking UCITS passively managed.

The Fund’s investment objective is to track the upwards and downwards movements on the BEL 20 Net Return index (net dividends reinvested) (the
“Benchmark Index”), denominated in euros (EUR) and representative of the largest companies listed on Euronext Brussels, while minimising the tracking
error between the Fund’s performance and the Benchmark Index’s performance as much as possible.

The expected level of tracking error under normal market conditions is indicated in the Fund Prospectus.

Further information about Euronext indices can be found on the Euronext website (www.euronext.com).

The Fund aims to achieve its objective through direct replication, i.e. by investing predominantly in a basket of assets comprised of instruments
representative of some or all instruments making up the Benchmark Index. The Fund may use a sampling technique to optimise Benchmark Index replication
as well as collateralised securities financing transactions.

Any use of these techniques is indicated at www.amundietf.com.

Updated composition of the Fund holdings is available on www.amundietf.com.

In addition, the indicative net asset value appears on the Fund's Reuters and Bloomberg pages and may also be mentioned on the websites of the
exchanges where the Fund is listed.

The share currency is the Euro (EUR).

= Invested financial instruments: equities issued by Eurozone countries, derivative financial instruments.

= Recommended investment period: this Fund may not be appropriate for investors who plan to withdraw their investment within a timeframe of less
than 5 years.

= Classification: Equities from Eurozone countries.
= Dividends policy: the Fund's distributable funds shall be distributed to unit-holders and/or capitalised.
= Net asset value: daily providing the relevant stock markets are open and orders can be covered.

= Redemptions: investors may redeem their equities on the primary market each valuation day before 5:00 p.m. CET and sell their equities on the
secondary market at any time during the opening hours of the markets where the Fund is listed.

Risk and return profile

The significant risks for the UCITS not taken into account in the

P Lower risk Higher risk . above-mentioned indicator and which could result in a decrease in the
il » Fund's net asset value and which the Fund is authorised to include in this

Potentially lower Potentially higher document (see the Risk Profile section of the prospectus for more

yield yield information concerning the risks):

1 1T i i i = Counterparty risk: The Fund is exposed to insolvency risk or an
L1 4Lk = g 3 g # [l 9 _ other typpe ofydefault of any counterp‘;r‘(y with which it eynters into ar{
The risk and return category given above is based on the historical agreement or transaction, particularly in the case of OTC futures or
performance of the Fund’s component assets or the performance of its temporary sales of securities. Such an event could result in a
benchmark index or the simulated performance of a portfolio model. As such, significant decrease in the Fund's net asset value. In accordance with
this risk estimation cannot be a reliable indicator of future risk, and it could the regulations applicable to the Fund, this risk may not exceed 10% of
change over time. The lowest category does not mean a risk-free investment. the Fund's total assets for a specific counterparty.

The Fund has been classified as category 6 given its exposure to the
Benchmark Index. Category 6 indicates that it is possible to suffer a very
large capital loss, under normal market conditions, as the value of your
investment could fluctuate strongly and quite quickly both upward and
downward each day.
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Subfund life on the year under review

None.
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LYXOR BEL 20 TR (DR) UCITS ETF
Subfund of the SICAV Multi Units France

Management report of the directors board

Ladies and gentlemen,

We have gathered you at a general meeting to report on the activity of your company during its fiscal year 2022 and
to submit for your approval the accounts closed at october 31, 2022. Before the presentation of the accounts, a brief
presentation will be made to you on the economic situation and the management policy of the subfund during this fiscal
year.

The Lyxor BEL 20 TR (DR) UCITS ETF is an ETF compliant with the UCITS Directive that seeks to replicate the
performance of the Brussels Stock Exchange BEL20 Private Return Index Closing benchmark index. The Brussels
Stock Exchange BEL20 Private Return Index Closing is a regularly published index that tracks the price movements
of the 20 most liquid Belgian shares. The shares in the index are weighted according to their market capitalisations
adjusted by the free float using the FTSE free float system. The index methodology is available at www.euronext.com.

From october 2021 to october 2022, the portfolio performance « LYXOR BEL 20 TR (DR) UCITS ETF » is -15.22%.
That of the benchmark of -14.61% with a tracking error of 0.23%.

The performance achieved over the period does not prejudge the future results of the subfund.

Main movements in the portfolio during the year

Securities Movements ("Accounting currency")
Acquisitions Transfers
ARGEN-X NV 514,982.59 3,136,562.65
KBC GROUPE 992,108.39 834,422.89
ANHEUSER BUSCH INBEV SA/NV 697,409.83 953,388.78
UCB SA 628,249.02 806,602.60
D’'IETEREN GROUP 1,252,123.47 81,117.75
GROUPE BRUXELLES LAMBERT 507,270.56 742,355.90
AGEAS NV 418,032.65 715,112.96
VGP SA 1,015,678.49 55,203.95
UMICORE SA 438,672.35 544,155.42
SOLVAY 359,035.74 426,393.76

Transparency of securities financing transactions and the reuse of financial instruments under the SFTR
regulation (in the UCI’s accounting currency)

Over the course of the reporting period, the UCI was not involved in any transactions governed by the Securities
Financing Transactions Regulation (SFTR).
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Specific information

Group funds

Details of the financial instruments held by the Fund which are issued by the Fund Manager or its associates will be
found in the Auditor’s Report for the latest financial period (enclosed herein) under the following headings:

- 3. Further details

- 3.9.3. Group financial instruments held in the portfolio in the annual financial statements for the year ended, attached
below.

Calculation of overall risk

* Method for calculating the amount committed

Futures are recognised at their market value as off-balance sheet commitments, at the settlement price. Options are
converted into their underlying equivalent. OTC interest rate swaps are valued on the basis of the nominal value, plus
or minus the corresponding estimation difference.

SFDR Regulations and Taxonomy:
Article 6
The fund does not promote sustainable investment in its portfolio management strategy.

The investments underlying this financial product do not incorporate European Union criteria for environmentally
sustainable economic activities.
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Regulatory information

Broker and counterparty selection procedure

Our Asset Manager and its “Trading” subsidiary attach great importance to the selection of our transaction service
providers, both in terms of brokers and counterparties.

Its selection methods are as follows:
- Brokers are selected by geographical area, then by business line. Counterparties are selected by sector.

- Brokers and counterparties are given a quarterly internal rating. The divisions of our company involved in the rating
process are directly concerned by the services provided by brokers and counterparties. Our company's "Trading"
subsidiary organises and determines this rating on the basis of scores given by each team manager concerned
according to the following criteria:

For teams of portfolio managers, financial analysts, and strategists:

- General business relationship, understanding of needs, relevance of contacts,

- Quality of market and opportunity advice, following of this advice,

- Quality of research and publications,

- Investment universes covered, on-site meetings with companies and their management teams.
For trader teams:

- Quality of staff, market knowledge, and information about companies, confidentiality,

- Price quote,

- Quality of execution, and

- Quality of transaction processing, connectivity, technical expertise, and responsiveness.
Our company's 'Compliance' and 'Middle Office' divisions have veto power.

Accreditation of a new transaction service provider (broker or counterparty)

The “Trading” subsidiary is responsible for researching a provider’s accreditation and obtaining approval from the
Risk and Compliance divisions. Once the transaction service provider (broker or counterparty) has been approved, it
is rated during the following quarter.

Oversight committees for transaction service providers (brokers and counterparties)
These oversight committees meet every quarter, under the aegis of the Head of the “Trading” subsidiary.
Their objectives are as follows:

- Approve the services provided during the period under review and the new providers selected for the following
quarter,

- Decide which service providers will belong to a group that will be entrusted with a certain number of transactions,
- Define prospects for business.

With this in mind, the oversight committees review statistics and ratings assigned to each service provider and make
the resulting decisions.

Brokerage Fee Report
A brokerage fee report is made available to unitholders, and can be consulted online at: www.amundi.com.

Fund compliance with environmental, social, and governance quality (ESG) criteria

AMUNDI uses targeted exclusion rules as a basis of its fiduciary responsibility. They are applied in all active
management strategies and consist in excluding companies that are not compliant with either our own ESG policies
or the international agreements and internationally-recognised or national regulatory frameworks. These targeted
exclusions are implemented subject to compliance with the applicable laws and regulations, unless otherwise stipulated
in dedicated products or services contracts.

AMUNDI excludes the following activities:
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All direct investment in companies involved in the production, sale, or storage of, or services for, anti-personnel mines
or cluster bombs, pursuant to the Ottawa Treaty and the Oslo Convention on Cluster Munitions;

Companies that produce, store, or sell chemical, biological, and/or depleted-uranium weapons;

Companies that seriously and repeatedly violate one or more of the Ten Principles of the UN Global Compact without
implementing credible corrective measures.

These issuers receive a “G” rating on the AMUNDI scale. In addition, AMUNDI implements specific sectoral exclusions
targeting the coal and tobacco industries. These sectoral exclusions apply to all active management strategies that
give AMUNDI full discretion over its portfolio management.

Coal Policy
AMUNDI excludes:

- Companies developing or planning to develop new thermal coal capacity within the entire value chain (producers,
extractors, power plants, transport infrastructure);

Companies whose income is over 25% the result of thermal coal mining;
- Companies that extract 100 MT or more thermal coal annually with no intention of reducing these quantities;

- All companies that derive over 50% of their total income before analysis from thermal coal mining and coal-fired power
generation;

- All coal-fired power generation and coal mining companies with a threshold of 25% to 50% and a deteriorated energy
transition score

Application in passive management:

 Passive ESG funds

All ETF and ESG index funds (with the exception of highly-concentrated indices) implement AMUNDI’s policy of
excluding the coal sector wherever possible.

¢ Passive non-ESG funds

In passive management, it is a fiduciary duty to replicate an index as faithfully as possible.

Limited flexibility is afforded to portfolio managers, which are required to meet contractual objectives to achieve passive
management that is entirely in line with the requested benchmark index.

Consequently, AMUNDI’s index funds and ETFs that replicate standard (non-ESG) benchmark indices cannot
systematically apply sectoral exclusions.

At the same time, in the context of securities excluded from the “thermal coal policy” in AMUNDI’s active investment
universe but that may be present in non-ESG passive funds, AMUNDI has reinforced its voting and commitment
activities, which may translate to a “nay” vote on the management of the companies in question.

Tobacco policy

Since 2018, AMUNDI has limited its ESG ratings for tobacco companies to “E”, on a scale of A to G (with G-rated
companies excluded), in order to take account of concerns, not just around public health, but also the human rights
violations, poverty, environmental consequences, and considerable economic cost associated with tobacco, evaluated
at over $1,000 billion per year worldwide, according to World Health Organisation estimates. The reason for this limit
is to penalise investment in this type of company, which must be offset by investment in more virtuous companies.
AMUNDI’s policy applies to the entire the tobacco sector, including suppliers, cigarette manufacturers, and distributors.

In May 2020, AMUNDI became a signatory to the Tobacco-Free Finance Pledge, thereby reinforcing its tobacco
exclusion policy. AMUNDI implements the following rules:

Exclusion rules: companies manufacturing finished tobacco products are excluded (application thresholds: income of
over 5%).

Limitation rules: Companies involved in the manufacture, supply, and distribution of tobacco are limited to an ESG
rating of E (on a scale of A to G) (thresholds: income of over 10%).

Further information on how AMUNDI takes ESG criteria into account is available at https://legroupe.amundi.com
* Active management: excluding indexed funds and ETFs subject to constraints by their benchmark index
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Remuneration policy

1. Remuneration policy and practices of the AIFM/Management company

The remuneration policy implemented by Amundi Asset Management is compliant with the rules in terms of
remuneration specified in the Directive 2011/61/UE of the European Parliament and of the Council of June 8th 2011
on Alternative Investment Fund Managers (the “AIFM Directive”), and in the Directive 2014/91/UE of July 23rd 2014
on undertakings for collective investment in transferable securities (the “UCITS V Directive”). These rules, about
remuneration policies and practices, have for objective to promote sound and effective risk management of fund
managers and the funds they manage.

Moreover, the remuneration policy is compliant with Regulation (EU) 2019/2088 (“SFDR”), integrating sustainability
risk and ESG criteria in Amundi control framework, with responsibilities spread between the first level of controls
performed by the Investment teams and second level of controls performed by the Risk teams, that can verify the
compliance with ESG objectives and constraints of a fund at all time.

This policy is incorporated within the framework of the remuneration policy of Amundi reviewed each year by its
Remuneration Committee. The latter checked the application of the remuneration policy in relation to the 2020 fiscal
year, its compliance with the AIFM/UCITS Directives’ principles and approved the policy applicable for the 2021
exercise at its meeting held on February 2nd 2021.

In 2021, the implementation of the Amundi remuneration policy was subject to an internal, central and independent

audit, driven by the Amundi Internal Audit.

1.1 Amounts of remuneration paid by the Management companies to its employees

During fiscal year 2021, the total amount of compensation (including fixed, deferred and non-deferred variable

compensation) paid by Amundi Asset Management to its employees (1 400 employees at December 31st 2021) is

EUR 168 546 202. This amount is split as follows:

* The total amount of fixed remuneration paid by Amundi Asset Management in 2021: EUR 111 175 491, which
represents 66% of the total amount of compensation paid by Amundi Asset Management to its staff, were in the form
of fixed remuneration.

* The total amount of variable compensation deferred and non-deferred paid by Amundi Asset Management in 2021:
EUR 57 370 712, which represents 34% of the total amount of compensation paid by Amundi Asset Management
to its staff, were in this form. The entire staff is eligible for variable compensation.

Additionally, some ‘carried interest’ was paid by Amundi AM with respect to fiscal year 2021, and is taken into account

in the total amount of bonus referred to here above.

Of the total amount of remuneration (fixed and variable compensation deferred and non-deferred) paid during the

fiscal year, EUR 20 947 570 were paid to the ‘executives and senior managers’ of Amundi Asset Management (29

employees at December 31st 2021), and EUR 14 896 957 were paid to the ‘senior investment managers’ whose

professional activities have a material impact on Amundi Asset Management’s risk profile (40 employees at December

31st 2021).

1.2 Alignment of remuneration policy and practices with risk profile of the AIFS/UCITS

The Amundi Group has adopted and implemented remuneration policy and practices compliant with the latest norms,
rules, and guidelines issued from the regulatory authorities for its management companies (AIFM/UCITS).

The Amundi Group has also identified all of its ‘Identified Staff’, that include all the employees of the Amundi Group
having a decision authority on the UCITS/AIFM management companies or the UCITS/AlIFs managed and
consequently likely to have a significant impact on the performance or the risk profile.

The variable remuneration awarded to the Amundi Group staff takes into account the performance of the employee,
its business unit and the Amundi Group as a whole, and is based on financial and non-financial criteria as well as the
respect of sound risk management rules.

The criteria taken into account for performance assessment and remuneration award depends on the nature of the
employee’s functions :

1. Management and selection of AIFs/UCITS functions
Common financial criteria:
- Gross and net performance over 1, 3 and 5 years ;

[ ]
Amundi 49 Annual report - Year ended: 10.31.2022

ASSET MANAGEMENT




LYXOR BEL 20 TR (DR) UCITS ETF
Subfund of the SICAV Multi Units France

- Information ratio and Sharpe ratio over 1, 3 and 5 years ;

- Performance fees collected during fiscal year when relevant ;

- Competitive ranking ;

- Contribution to net inflows/Successful requests for proposals, mandates during fiscal year.
Common non-financial criteria:

- Compliance with risk, ESG policy, compliance and legal rules

- Innovation / Product development;

- Sharing of best practices and collaboration between employees ;
- Commercial engagement ;

- Quality of management.

2. Sales and marketing functions

Common financial criteria:

- Net inflows ;

- Revenues ;

- Gross inflows; client base development and retention; product mix;
Common non-financial criteria:

- Joint consideration of Amundi’s and clients’ interests ;

- Clients satisfaction and quality of relationship ;

- Quality of management ;

- Securing/developing the business ;

- Cross-functional approach and sharing of best practices ;

- Entrepreneurial spirit.

3. Control and support functions

For control and support functions, performance assessment and remuneration award are independent from the
performance of the business they oversee.

Common criteria taken into account are:

- Mainly criteria related to the meeting of objectives linked to their functions (risk management, quality of controls,
completion of projects, tools and systems improvement etc.)

- When financial criteria are used, these are mainly related to management/ optimization of expenses.

The above-mentioned performance criteria, and specifically those applicable to Identified staff in charge of the
management of AlIFs/UCITS, comply with the applicable regulation as well as to the AIF’s/UCITS investment policy.
These internal rules of Amundi Group contribute to a sound and effective risk management.

Furthermore, Amundi Group has adopted and implemented, for its entire staff, measures aiming to align remuneration
with long-term performance and risks in order to avoid conflicts of interest.

In this respect, notably:
- The deferral policy has been adapted to comply with the AIFM and UCITS V Directives’ requirements.

- The deferred portion of variable compensation for identified staff members is awarded at 100% in instruments indexed
on the performance of a representative basket of AlFs and/or UCITS funds.

- The actual payment of the deferred portion is linked to the financial situation of Amundi Group, to the continued
employment within the group and to a sound and effective risk management over the vesting period.
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Effective portfolio management techniques and derivative financial
instruments

a) Exposure obtained through effective management techniques of the portfolio and derivative financial
instruments

» Exposure obtained through effective management techniques: -

- Securities lending: -

- Securities borrowing:

- Reverse repurchase
transactions:

- Repurchase
transactions:

» Exposure of underlyings reached through derivative financial instruments: 62,685.00
- Currency forwards: -

- Futures: 62,685.00

- Options: -

- Swaps: -

b) Identity of the counterparty(ies) to the effective portfolio management techniques and derivative financial
instruments

Effective management techniques Derivative financial instruments (*)

- SOCIETE GENERALE

(*) Except listed derivatives.
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c) Financial guarantees received by the UCITS in order to reduce the counterparty risk

Types of instruments

Amount in portfolio currency

- Term deposits
- Securities

- Bonds
-UCITS

- Cash (**)

Effective management techniques

Total

Financial derivative instruments
- Term deposits

- Securities

- Bonds

- UCITS

- Cash (*)

Total

(**) The Cash account also includes cash amounts resulting from repurchase agreements.

d) Income and operating expenses related to effective management techniques

Income and operating expenses

Amount in portfolio currency

- Income (***)

- Other income

Total income

- Direct operating costs
- Indirect operating costs
- Other costs

Total costs

(***) Income received on securities lending and reverse repurchase transactions.

Amundi
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Annual accounts

[ ]
Amundl 53 Annual report - Year ended: 10.31.2022

ASSET MANAGEMENT




LYXOR BEL 20 TR (DR) UCITS ETF
Subfund of the SICAV Multi Units France

BALANCE SHEET Assets

10.31.2022 10.29.2021

Currency EUR EUR

Net assets - -

Deposits - -

Financial instruments 41,389,862.81 52,513,012.22
* EQUITIES AND SIMILAR SECURITIES

Traded on a regulated or similar market 41,388,232.81 52,513,012.22

Not traded on a regulated or similar market - -
* BONDS AND SIMILAR SECURITIES
Traded on a regulated or similar market - -
Not traded on a regulated or similar market - -
* DEBT SECURITIES
Traded on a regulated or similar market
Negotiable debt securities - -
Other debt securities - -
Not traded on a regulated or similar market - -
* MUTUAL FUNDS

UCITS and general purpose AlF for non-professionals and
equivalents in other countries

Other funds for non-professionals and equivalents in other
European Union Member States

Professional general purpose funds and equivalents in other
European Union Member States and listed securitization - -
bodies

Other Professional Investment Funds and equivalents in
other European Union Member States and unlisted - -
securitization bodies

Other non-European organisations - -
* TEMPORARY PURCHASES AND SALES OF SECURITIES
Receivables representing financial repurchase agreements - -
Receivables representing financial securities lendings - -
Borrowed financial securities - -
Repurchase financial agreements - -
Other temporary purchases and sales - -
* FINANCIAL CONTRACTS
Transactions on a regulated or similar market 1,630.00 -
Other transactions - -
* OTHER FINANCIAL INSTRUMENTS - -

Receivables 22,361.24 -
Foreign exchange forward contracts - -
Other 22,361.24 -

Financial accounts 92,267.73 9,928.02
Cash and cash equivalents 92,267.73 9,928.02

Other assets - -

Total assets 41,504,491.78 52,522,940.24
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BALANCE SHEET liabilities

10.31.2022 10.29.2021
Currency EUR EUR
Equity
* Capital 34,766,832.16 48,202,666.66
* Previous undistributed net capital gains and losses 4,011,870.47 212,079.09
» Retained earnings 125,648.58 131,776.56
* Net capital gains and losses for the financial year 2,481,684.13 3,995,454.04
* Result 45,773.99 -39,471.08
Total equity
(amount representing net assets) 41,431,809.33 52,502,505.28
Financial instruments 1,690.00 -
* DISPOSALS OF FINANCIAL INSTRUMENTS - -
* TEMPORARY PURCHASES AND SALES OF FINANCIAL SECURITIES
Debts representing financial repurchase agreements - -
Debts representing financial securities borrowings - -
Other temporary purchases and sales - -
* FINANCIAL CONTRACTS
Transactions on a regulated or similar market 1,690.00 -
Other transactions - -
Debts 70,937.07 20,388.79
Foreign exchange forward contracts - -
Other 70,937.07 20,388.79
Financial accounts 55.38 46.17
Cash credit 55.38 46.17
Borrowings - -
Total liabilities 41,504,491.78 52,522,940.24
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OFF-balance sheet

10.31.2022 10.29.2021

Currency EUR EUR

Hedging

» Commitments on regulated or similar markets
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps - -
- Contracts for Differences (CFD) = -

* OTC commitments
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps - -
- Contracts for Differences (CFD) - -

* Other commitments
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -

Other transactions

» Commitments on regulated or similar markets
- Futures market (Futures) 62,685.00 -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -

* OTC commitments
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps - -
- Contracts for Differences (CFD) - -

* Other commitments
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -
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INCOME STATEMENT

10.31.2022 10.29.2021
Currency EUR EUR
Income from financial transactions
* Income from deposits and financial accounts 15.51 309.71
* Income from equities and similar securities 1,325,301.10 943,344.40
* Income from bonds and similar securities - =
* Income from debt securities - -
* Income from temporary purchases and disposals of financial i i

securities
* Income from financial contracts = =
« Other financial income - -
Total (I) 1,325,316.61 943,654.11
Expenses on financial transactions
* Expenses on temporary purchases and disposals of financial i i
securities

* Expenses on financial contracts - -
» Expenses on financial debt -371.75 -704.20
« Other financial expenses - -
Total (Il) -371.75 -704.20
Profit/loss on financial transactions (I - ll) 1,324,944.86 942,949.91
Other income (ll1) - -
Management fees and depreciation expense (V) -228,352.69 -268,305.28
Net income for the period (L.214-17-1) (1 - 11 + 1l - IV) 1,096,592.17 674,644.63
Income adjustments for the period (V) -12,399.90 -14,673.12
Interim payments in terms of the period (VI) -1,038,418.28 -699,442.59
Income (I-11+ 1l -1V +/-V -VI): 45,773.99 -39,471.08
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Accounting rules and methods

The financial statements are presented in the form provided by the regulation ANC No. 2014-01, amended.

Valuation rules

The Sub-fund’s assets are valued in accordance with applicable laws and regulations and most notably Regulation
No. 2014-01 of 14 January 2014 of the Comité de la Réglementation Comptable (the Accounting Regulations
Committee), which applies to the chart of accounts for undertakings for collective investment in transferable securities.

Financial instruments traded on a regulated market are valued at the closing price recorded on the day prior to the
calculation of the net asset value. If these financial instruments are traded on several regulated markets at the same
time, the closing price used is that recorded on the regulated market on which they are principally traded.

However, in the absence of significant trading on a regulated market, the following financial instruments are valued

using the following methods:

- Negotiable debt securities ("NDS") with a remaining life upon acquisition that is less than or equal to three months
are valued by applying the difference between the acquisition value and the redemption value on a straight-line
basis over the remaining life. However, the Management Company reserves the right to value these securities at their
current value if it deems that they are particularly exposed to market risks (interest rates, etc). The rate applied is
that of issues of equivalent securities adjusted by the risk margin relating to the issuer;

- NDS with a remaining life of more than three months upon acquisition but less than or equal to three months at the
net asset value calculation date are valued by applying the difference between the most recent valuation and the
redemption value on a straight-line basis over the remaining life. However, the Management Company reserves the
right to value these securities at their current value if it deems that they are particularly exposed to market risks
(interest rates, etc). The rate applied is that of issues of equivalent securities adjusted by the risk margin relating to
the issuer;

- NDS with a remaining life at the net asset value calculation date that exceeds three months are valued at their
current value. The rate applied is that of issues of equivalent securities adjusted by the risk margin relating to the
issuer.

- Financial futures traded on organised markets are valued at the clearing price on the day prior to the calculation of
the net asset value. Options traded on organised markets are valued at their market price on the day prior to the
calculation of the net asset value. Forward contracts and over-the-counter options are valued at the price quoted by
the counterparty. The Management Company monitors these prices independently.

- Bank deposits are valued at their nominal value plus accrued interest.

- Warrants, short and medium-term notes (bons de caisse), promissory notes and mortgage notes are valued under
the Management Company's responsibility at their most likely trading value.

- Securities financing transactions are valued at the market price.

- Shares and units in UCITS under French law are valued at the last known net asset value on the day the Sub-fund’s
net asset value is calculated.

- Shares and units in foreign investment funds are valued at the last known unitary net asset value at the date the Sub-
fund’s net asset value is calculated.

- Financial instruments traded on a regulated market and for which no price has been quoted or whose price has
been corrected, are valued under the Management Company's responsibility at their most likely trading value.

- The exchange rates used to value financial instruments denominated in a currency other than the Sub-fund’s base
currency are the WM Reuters fixing rates published on the day the Sub-fund’s net asset value is calculated.

Accounting method for trading expenses
Trading expenses are excluded from the initial cost of transactions.
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Accounting method for income from fixed-income securities
Income from fixed-income securities is accounted for using the cash-basis method.

Methods for evaluating off-balance sheet commitments
Off-balance sheet commitments are evaluated at their commitment value.

The commitment value for futures contracts is equal to the price (in the currency of the UCIT) multiplied by the number
of contracts multiplied by the nominal amount.

The commitment value for options contracts is equal to the price of the underlying security (in the currency of the
UCIT) multiplied by the number of contracts multiplied by the delta multiplied by the nominal amount of the underlying
security.

The commitment value for swap contracts is equal to the nominal amount of the contract (in the currency of the UCIT).

Operating and management costs

These fees cover all the costs invoiced directly to the Sub-fund, except for transaction expenses, which include
intermediary fees and expenses (brokerage, stock market taxes, etc.) and any account activity charge that may be
charged, in general by the depositary or the Management Company.

For this Sub-fund the following fees may be charged in addition to the operating and management fees (see table
below):

- incentive fees, which the Sub-fund pays to the Management Company when the Sub-fund exceeds its objectives
- account activity charges, which are charged to the Sub-fund.
- direct and indirect operating fees/expenses of securities financing transactions.

For more information on the fees and expenses that are charged to the Sub-fund, see the Statistics section of the Key
Investor Information Document (KIID).

Fees charged to the Sub-fund Base Maximum charge

Asset management fees and administrative fees that are
external to the Management Company (auditor, depositary, Net asset value 0.50% annual
fund distribution and legal fees) including tax®

Maximum indirect expenses (management expenses and

fees) Net asset value N/A

Incentive fee Net asset value N/A

Account activity charge Charged on each transaction N/A

Direct and indirect operating fees/expenses of securities The income from these 20% forct:r;iql\g::;gement
financing transactions transactions 15% for the Agent

() Includes all fees and expenses except for transaction expenses, incentive fees and fees associated with investment
in UCITS.

Accounting currency
The Sub-fund’s accounts are kept in euros.

Indication of accounting changes subject to special information to shareholders
- Changes made: None.
- Changes to occur: None.

Details and justification of changes in valuation and implementation procedures
None.
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Details of the type of errors that have been corrected during the period
None.

Details of the rights and conditions attached to each share category
The Board of Directors reserves the right to accumulate and/or distribute all or part of all distributable amounts.
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Changes net assets

10.31.2022 10.29.2021
Currency EUR EUR
Net assets at the beginning of the period 52,502,505.28 46,302,650.56
3L(J:tl>1s_c);riptions (including the subscription fee allocated to the 3,040,266.76 )
tl?}zdsgﬁ:t;ons (with deduction of the redemption fee allocated to 5.695,039.61 -11.231,109.06
Capital gains on deposits and financial instruments 3,055,610.32 4,815,923.67
Capital losses on deposits and financial instruments -547,894.18 -313,251.66
Capital gains on financial contracts 27,975.00 8,697.00
Capital losses on financial contracts -25,818.30 -2,442.00
Transaction fees -4,303.86 -10,931.60
Foreign exchange differences -7.95 -0.34

Changes in the estimate difference in deposits and financial
instruments:

- Estimate difference — period N

- Estimate difference — period N-1
Changes in the estimate difference in financial contracts:

- Estimate difference — period N
- Estimate difference — period N-1

Distribution over the previous year net capital gains and losses
Prior period distribution

Net income for the period before adjustment accounts

Deposit(s) paid(s) during the year
net capital gains and losses

Interim payment(s) during the period

Other items

-10,981,288.02

-88,387.11
10,892,900.91

1,630.00
1,630.00

1,096,592.17

-1,038,418.28

13,190,174.75

10,892,900.91
-2,297,273.84

-232,408.08

674,644.63

-699,442.59

Net assets at the end of the period

41,431,809.33

52,502,505.28
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Additional information

3.1. Financial instruments: breakdown by legal or economic type of instrument

3.1.1. Breakdown of the "Bonds and similar securities" item by type of instrument

Traded on a regulated
or similar market

Not traded on a regulated

or similar market

Indexed bonds -

Convertible bonds -

Fixed-rate bonds -

Variable-rate bonds -

Zero-coupon bonds -

Investments -

Other instruments -

3.1.2. Breakdown of the "Debt securities" item by legal or economic type of instrument

Traded on a regulated
or similar market

Not traded on a regulated

or similar market

Treasury Bonds -

Short-term debt securities (NEU
CP) issued by non-financial -
issuers

Short-term debt securities (NEU
CP) issued by bank issuers

Medium-term debt securities NEU
MTN

Other instruments -

3.1.3. Breakdown of the "Disposals of financial instruments" item by type of instrument

Disposals of Disposals of Disposals of acquired
repurchase borrowed repurchase Short sales

agreements securities agreements
Equities - - - -
Bonds - - - -

Debt securities -

Other instruments -
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3.1.4. Breakdown of the off-balance sheet sections by market type (in particular rates, securities)

Equities

Foreign Exchange Other

Hedging
Commitments on regulated
or similar markets

OTC commitments

Other commitments

Other transactions
Commitments on regulated
or similar markets

62,685.00

OTC commitments

Other commitments

3.2. Breakdown by rate type for asset, liability and off-balance sheets items

Fixed rate

Variable rates

Rollover rate Other

Assets
Deposits

Bonds and similar securities

Debt securities

Temporary purchases and sales
of financial securities

Financial accounts

92,267.73

Liabilities
Temporary purchases and sales
of financial securities

Financial accounts

- 55.38

Off-balance sheet
Hedging

Other transactions
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3.3. Breakdown by residual maturity for asset, liability and off-balance sheets items

0 - 3 months 3 months - 1 year 1-3 years 3-5years > 5 years

Assets
Deposits

Bonds and similar securities - - - - _

Debt securities - - - - -
Temporary purchases and

sales of financial securities

Financial accounts 92,267.73 - - - -

Liabilities

Temporary purchases and - - - - -
sales of financial securities

Financial accounts 55.38 - - - -

Off-balance sheet
Hedging

Other transactions - - - - _

3.4. Breakdown by listing currency or evaluation for asset, liability and off-balance sheets items
This breakdown is provided for the main listing and evaluation currencies, except for the currency in which the books are kept.

By main currency uUsD - Other currencies

Assets
Deposits

Equities and similar securities - - - -
Bonds and similar securities - - - -
Debt securities - - - -
Collective investment undertakings - - - -

Temporary purchases and sales of
financial securities

Receivables - - - R

Financial accounts - - - R

Other assets - - - -
Liabilities

Disposal operations on financial - - - -

instruments

Temporary purchases and sales of

financial securities

Debts - - - -

Financial accounts 55.38 - - -
Off-balance sheet

Hedging

Other transactions - - - R
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3.5. Receivables and Debts: breakdown by type

Details on elements comprising the “other receivables” and “other debts” items, particulary the breakdown of foreign exchange forward

contracts by type of operation (purchase/sale).

Receivables
Foreign exchange forward contracts:

22,361.24

Forward currency purchases

Total amount traded for forward currency sales

Other Receivables:

Coupons receivable

16,861.24

Security deposits (paid)

5,500.00

Other transactions

Debts
Foreign exchange forward contracts:

70,937.07

Forward currency sales

Total amount traded for forward currency purchases

Other Debts:

Provisioned expenses

70,132.85

Sundry accounts receivable and accounts payable

804.22

Other transactions _
3.6. Equity
Subscriptions Redemptions
Number of shares Amount Number of shares Amount
Number of shares issued / redeemed 53,141  3,039,050.23 91,836  5,697,318.54
during the period:
Subscription / redemption fee: 1,456.53 2,358.93
Retrocessions 240.00 80.00
Commissions allocated to the UCIT: 1,216.53 2,278.93
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3.7. Management fees

Operating and management fees (fixed charges) as a % of the average net assets

0.50

Outperformance fee (variable charges): amount of fees for the period

Retrocession of management fees:

- Amount of fees retroceded to the UCIT

- Breakdown by "target" UCIT:
-UCIT1

-UCIT 2

3.8. Commitments received and granted

3.8.1. Description of the guarantees received by the UCIT with mention of capital guarantees
3.8.2. Description of other commitments received and/or granted............cccccoeiiiiiiiiiiiiieece e 4

3.9. Other information
3.9.1. Current value of financial instruments pertaining to a temporary acquisition:

- Financial instruments as repurchase agreements (delivered)

- Other temporary purchases and sales

3.9.2. Current value of financial instruments comprising guarantee deposits:

Financial instruments received as a guarantee and not written to the balance sheet:

- equities

- bonds

- debt securities

- other financial instruments

Financial instruments granted as a guarantee and maintained in their original item:

- equities

- bonds

- debt securities

- other financial instruments

3.9.3. Financial instruments held as a portfolio issued by the entities related to the management company (funds)

or financial managers (Mutual Funds) and UCITS managed by these entities:
-UCITS

- other financial instruments
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3.10. Income allocation table (In the accounting currency of the UCIT)

Interim payments in terms of the period

Date Total amount Unit amount Total tax credit Unit tax credit
12/08/21 154,619.60 0.20 -
07/06/22 883,798.68 1.14 -

Total Interim

payments 1,038,418.28 1.34

10.31.2022 10.29.2021
Income allocation EUR EUR
Sums remaining to be allocated
Retained earnings 125,648.58 131,776.56
Result 45,773.99 -39,471.08
Total 171,422.57 95,305.48
Allocation
Distribution 45,700.10 -
Retained earnings for the period 125,722.47 131,776.56
Capitalisation - -39,471.08
Total 171,422.57 95,305.48
Information concerning the shares conferring
distribution rights
Number of shares 793,40300 -
Unit distribution 0,0576 -
Tax credits - -
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3.11. Allocation table of amounts available for distribution relating to net capital gains and losses

(In the accounting currency of the UCITS)

Payments on net capital gains and losses for the financial year

Date Total amount

Unit amount

Total payments

10.31.2022 10.29.2021
Allocation of net capital gains and losses EUR EUR
Amounts remaining to be allocated
Previous undistributed net capital gains and losses 4,011,870.47 212,079.09
Net capital gains and losses for the financial year 2,481,684.13 3,995,454.04
Payments on net capital gains and losses for the financial year - -
Total 6,493,554.60 4,207,533.13
Allocation
Distribution - -
Undistributed net capital gains and losses 6,493,554.60 4,207,533.13
Capitalisation - -
Total 6,493,554.60 4,207,533.13

Information concerning shares conferring distribution
rights

Number of shares

Unit distribution
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3.12. Table of results and other characteristic elements of the subfund over the last 5 periods

Currency
EUR 10.31.2022 10.29.2021 10.30.2020 10.31.2019 10.31.2018

Net assets 41,431,809.33  52,502,505.28  46,302,650.56  36,550,591.09  33,548,411.56

Number of

. 793,403 832,098 1,028,367 653,584 646,374
outstanding shares

Net asset value 52.2203 63.0965 45.0254 55.9233 51.9024

Unit distribution net
capital gains and losses
(including interim
payments)

- - 0.24 - -

Unit distribution
(including interim 1.34 0.77 0.34 1.67 1.87
payments)

Unit tax credit
transferred to share - - - - -
holders (individuals)

Unit capitalisation @ - -0.04 0.01 -4.88 -0.25

™ In application of the Tax Instruction of 4 March 1993 of the General Tax Directorate, the unitary tax credit is determined on the day the dividend
is clipped by dividing the total amount of the tax credits amongst the outstanding units on that date.

2 The unit capitalization is the sum of earnings and higher net capital losses and the number of units outstanding. This calculation method has been
applied since 1 January 2013.

Subfund creation date: July 31, 2002.
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Inventory at 10.31.2022

Holding Market Quotation

Asset Code Asset Description Status Nominal Value - FCY Cey % TNA
Valeurs mobilieres
Action
BE0003764785 ACKERMANS V.HAAREN PROPRE 8,598.00 1,213,177.80 EUR 2.93
BE0003851681 AEDIFICA REIT PROPRE 14,337.00 1,106,816.40 EUR 2.67
BE0974264930 AGEAS NV PROPRE 64,119.00 2,246,088.57 EUR 5.42
BE0974293251 ANHEUSER BUSCH INBEV SA/NV PROPRE 102,357.00 5,179,264.20 EUR 12.50
LU0569974404 APERAM PROPRE 18,953.00 501,306.85 EUR 1.21
NL0010832176 ARGEN-X N V PROPRE 12,840.00 5,069,232.00 EUR 12.24
BE0003593044 COFINIMMO SICAFI REIT PROPRE 11,890.00 998,165.50 EUR 2.41
BE0974256852 COLRUYT PROPRE 21,140.00 515,604.60 EUR 1.24
BE0974259880 D’IETEREN GROUP PROPRE 8,735.00 1,470,100.50 EUR 3.55
BE0003822393 ELIA GROUP SA PROPRE 14,489.00 1,853,143.10 EUR 4.47
BE0003818359 GALAPAGOS GENOMICS PROPRE 16,825.00 777,146.75 EUR 1.88
BE0003797140 GROUPE BRUXELLES LAMBERT PROPRE 40,132.00 2,993,847.20 EUR 7.23
BE0003565737 KBC GROUPE PROPRE 95,158.00 4,824,510.60 EUR 11.64
BE0003810273 PROXIMUS PROPRE 60,065.00 637,289.65 EUR 1.54
BE0003717312 SOFINA PROPRE 6,086.00 1,201,985.00 EUR 2.90
BE0003470755 SOLVAY PROPRE 27,175.00 2,479,447.00 EUR 5.98
BE0003739530 UCB SA PROPRE 49,924.00 3,810,199.68 EUR 9.20
BE0974320526 UMICORE SA PROPRE 82,703.00 2,758,145.05 EUR 6.66
BE0003878957 VGP SA PROPRE 4,311.00 331,084.80 EUR 0.80
BEQ0974349814 WARAHOUSES DE PAUW NV PROPRE 54,722.00 1,421,677.56 EUR 3.43
Total Action 41,388,232.81 99.89
Total Valeurs mobilieres 41,388,232.81 99.89
A °
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Asset Code Asset Description

Liquidites
APPELS DE MARGES
APPEL MARGE EUR

Total APPELS DE MARGES
AUTRES

PROV COM MVTS EUR

Total AUTRES
BANQUE OU ATTENTE

BANQUE EUR NEWEDG
BANQUE EUR SGP

BANQUE USD SGP
Total BANQUE OU ATTENTE
DEPOSIT DE GARANTIE

GAR SUR MAT FERM V
Total DEPOSIT DE GARANTIE
FRAIS DE GESTION

PRCOMGESTFIN

Total FRAIS DE GESTION
Total Liquidites

Futures

Indices ( Livraison du sous-jacent )
CF181122 CAC40 1122

Total Indices ( Livraison du sous-jacent )
Total Futures
Coupons

Action
BE0003851681 AEDIFICA REIT

Total Action
Total Coupons

Total LYXOR BEL 20 TR (DR) UCITS ETF
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Holding
Status

PROPRE

PROPRE

PROPRE
PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

ACHLIG

71

Nominal

-1,690.00

-804.22

279.12
91,988.61

-54.73

5,500.00

-70,132.85

1.00

13,275.00

Market Quotation

Value - FCY

-1,690.00
-1,690.00

-804.22
-804.22

279.12
91,988.61

-55.38

92,212.35

5,500.00
5,500.00

-70,132.85

-70,132.85
25,085.28

1,630.00

1,630.00
1,630.00

16,861.24

16,861.24
16,861.24

41,431,809.33

Ccy

EUR

EUR

EUR
EUR

usD

EUR

EUR

EUR

EUR

% TNA

-0.00
-0.00

-0.00
-0.00

0.00

0.22

-0.00
0.22

0.01
0.01

-0.17

-0.17
0.06

0.00

0.00
0.00

0.04

0.04
0.04

100.00
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Subfund features

KEY INFORMATION FOR THE INVESTOR

This document provides essential information to investors in this fund. It is not a promotional document. The
information that it contains is provided to you in accordance with a legal obligation in order to allow you to
understand what an investment in this fund involves and what risks are associated with it. It is recommended
that you read it in order to make an informed decision to invest or not.

Amundi
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Lyxor BTP Daily (-2x) Inverse UCITS ETF - Acc (the "Fund")
ISIN: FR0011023621 - Sub-fund of the MULTI UNITS FRANCE investment company (the "Company") domiciled in France.
Managed by Amundi Asset Management, an Amundi Group company.

Investment objectives and policies

The Fund is an index-tracking UCITS passively managed. The objective of the Fund is to be inversely exposed, with daily 2x leverage, to the Italian
sovereign bond market with maturities of between 8.5 and 11 years, of which the “Long-Term Euro-BTP” futures contract is a representative indicator, by
replicating, both upwards and downwards, the performance of the Solactive BTP Daily (-2x) Inverse index (the “Benchmark Index”), denominated in euros
(EUR) and which represents a short selling strategy with leverage of 2x against the Italian sovereign bond market, while minimising the tracking error
between the Fund'’s performance and that of the Benchmark Index as much as possible.

The expected level of tracking error under normal market conditions is indicated in the Fund Prospectus.

Over a period of one trading day, any decrease in the value of the “Long-Term Euro-BTP” futures contract will lead to an even bigger decrease in the net
asset value of the Fund, and investors will thus not benefit from the increase in the value of the “Long-Term Euro-BTP” futures contract.

Over a period longer than one trading day, however, due to the daily readjustment of the leverage made to the Benchmark, the Fund’s performance will not
be equal to double the inverse of the performance of the “Long-Term Euro-BTP” futures contract, and could even track its performance in the same direction
(and not inversely).

The cost of rolling the futures contracts used in the Benchmark Index methodology may negatively and gradually affect the differential between the
performance of the Fund and the gross performance of the short positions on the underlyings of the above-mentioned futures contracts, and to a significant
extent, particularly in the case of a long-term investment in the Fund’s shares.

Further information about the Solactive indices can be found on the Solactive website (www.solactive.com).

The Fund aims to achieve its objective via indirect replication, i.e. by entering into one or more over-the-counter swaps (financial derivative instruments,
“FDIs”).

he Fund may invest in a diversified portfolio of eurozone debt securities, whose performance will be swapped for the performance of the Benchmark Index
using FDls.

The updated composition of the securities portfolio held by the Fund is available at www.amundietf.com.

Its net asset value can also be found on the Fund’s Reuters and Bloomberg pages and may be stated on the websites of the stock markets where the Fund
is listed.

The share currency is the Euro (EUR).
= Financial instruments invested in: forwards, international debt securities.

= Recommended Investment Period: as this is an arbitrage product, this Fund may not be suitable for investors wishing to make a medium or long-term
investment.

= Dividend policy: distributable amounts will be capitalised in full.
= Net asset value: daily providing the relevant stock markets are open and orders can be covered.

= Redemptions: investors may redeem their equities on the primary market each valuation day before 5:00 p.m. CET and sell their equities on the
secondary market at any time during the opening hours of the markets where the Fund is listed.

Risk and return profile

The significant risks for the UCITS not taken into account in the
above-mentioned indicator and which could result in a decrease in the
Fund's net asset value and which the Fund is authorised to include in this
document (see the Risk Profile section of the prospectus for more

Lower risk Higher risk

4
<

v

Potentially lower Potentially higher

yield yield information concerning the risks):
1 il i i ] = Counterparty risk: The Fund is exposed to insolvency risk or any
1 I : il 3 i 1 I 3 =_ 1 z other type of default of any counterparty with which it enters into an

The risk and return category given above is based on the historical agreement or transaction, particularly in the case of OTC futures or

Amundi

performance of the Fund’'s component assets or the performance of its
benchmark index or the simulated performance of a portfolio model. As such,
this risk estimation cannot be a reliable indicator of future risk, and it could
change over time. The lowest category does not mean a risk-free investment.
The Fund has been classified as category 6 given its exposure to the
Benchmark Index. Category 6 indicates that it is possible to suffer a very
large capital loss, under normal market conditions, as the value of your
investment could fluctuate strongly and quite quickly both upward and
downward each day.
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temporary sales of securities. Such an event could result in a
significant decrease in the Fund's net asset value. In accordance with
the regulations applicable to the Fund, this risk may not exceed 10% of
the Fund's total assets for a specific counterparty.

= Risk associated with the use of derivative instruments: The Fund
may use financial contracts that entail various types of risks, including
but not limited to leverage, high volatility, valuation, or liquidity risks.

= Credit risk: The Fund is directly or indirectly exposed to the risk of
insolvency or any other type of event having an impact on the credit
quality of one or more of the issuers of the securitised debt. The
materialisation of this risk or these events could result in a drop in the
net asset value of the Fund.
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Subfund life on the year under review

None.
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Management report of the directors board

Ladies and gentlemen,

We have gathered you at a general meeting to report on the activity of your company during its fiscal year 2022 and
to submit for your approval the accounts closed at october 31, 2022. Before the presentation of the accounts, a brief
presentation will be made to you on the economic situation and the management policy of the subfund during this fiscal

year.

The Lyxor BTP Daily (-2x) Inverse UCITS ETF is an ETF compliant with the UCITS Directive that seeks to replicate
the performance of the benchmark Solactive BTP Daily (-2x) Inverse Index. The Solactive BTP Daily (-2x) Inverse
Index offers inverse exposure to the upward or downward movement of the Italian government bond market, of which
long-term Euro-BTP futures are a representative indicator, with a leverage effect of 2.

From october 2021 to october 2022, the portfolio performance « LYXOR BTP DAILY (-2X) INVERSE UCITS ETF »
is 42.71%. That of the benchmark of 43.50% with a tracking error of 0.02%.

The performance achieved over the period does not prejudge the future results of the subfund.

Main movements in the portfolio during the year

Securities

Movements ("Accounting currency")

Acquisitions

Transfers

REPUBLIC OF ITALY 0.1% | 15/05/2023

59,241,980.82

60,272,135.70

KINGDOM OF SPAIN | 1% 30/11/2030

49,600,582.82

51,047,869.85

REPUBLIC OF ITALY 1 0.40% 15/05/2030

53,428,707.42

46,252,051.09

KINGDOM OF BELGIUM 4.25% 28/03/2041

43,5692,849.26

43,569,242.56

KINGDOM OF BELGIUM 1.00% 22/06/2031

39,087,322.21

36,873,233.57

FEDERAL REPUBLIC OF GERMANY 0%
04/07/23

30,653,435.30

30,598,204.93

ITALIAN REPUBLIC 2.6% 15/09/2023

31,850,976.95

28,641,425.64

NETHERLANDS 0% 15/01/2042 25,335,914.25 24,441,553.77
ITALY 1 3.10% 15/09/2026 23,299,379.77 23,297,629.52
FRENCH REPUBLIC 0% 25/03/2024 22,695,409.98 22,704,142.14

Amundi
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Transparency of securities financing transactions and the reuse of financial instruments under the SFTR
regulation (in the UCI’s accounting currency)

1. General informations

1.1. Amount of securities and commodities loaned as a proportion of total loanable assets defined as
excluding cash and cash equivalents

Securities
Lending
% of assets that can
be lent

1.2. Amount of assets engaged in each type of securities financing transaction and total return swaps
expressed in absolute value (in the currency of the mutual fund) and in proportion of the assets under
management of the organization

Securities Securities Repurchase
Lending borrowing agreements Reverse repos TRS
Absolute value - - - - 77,751,820.37
% of assets under i i i i 95.61
management '

2. Concentration data

2.1. The top ten issuers of guarantees for all types of securities financing transactions and global return
swaps (breakdown of collateral and commodity volumes by issuer names)

Denomination -

Amount -

2.2. The top ten counterparties for each type of securities financing and total return transactions separately
(name of counterparty and gross volume of outstanding trades)

Securities Securities Repurchase
Lending borrowing agreements Reverse repos TRS
Denomination - - - - SOCIETE GENERALE
Amount - - - - 77 751 820,37

3. Aggregate transaction data for each type of securities financing transaction and aggregate return swap
separately broken down by the following categories

3.1. Type and quality of guarantees
Amundi Asset Management undertakes to accept only securities of a high credit quality and to increase the value of
its collateral by applying valuation discounts to securities loaned to it. This process is regularly reviewed and updated.
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3.2. Guarantee period

Securities
Lending

Less than 1 day =
1 day to 1 week -
1 week to 1 month -
1 to 3 months -
3 months to 1 year -
More than 1 year -
Open -

3.3. Currency of the guarantee

Securities
Lending

Currency -
Amount -

Securities
borrowing

Securities
borrowing

Repurchase
agreements

Repurchase
agreements

Reverse repos

Reverse repos

3.4. Maturity of Securities Financing Transactions and Global Return Swap Agreements

Securities
Lending

Less than 1 day =
1 day to 1 week -
1 week to 1 month -
1 to 3 months -
3 months to 1 year -
More than 1 year -
Open -

Securities
borrowing

3.5. Country where the counterparties are established

Securities
Lending

Country -
Amount -

Amundi
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Repurchase
agreements

Repurchase
agreements

Reverse repos

Reverse repos

TRS

TRS

TRS

77,751,820.37

TRS
FRANCE

77,751,820.37
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3.6. Regulation and compensation

Securities Securities Repurchase
Lending borrowing agreements Reverse repos TRS
Tri-parts - - - - -
Central counterparty - - - - -
Bilateral - - - - 77,751,820.37

4. Data on the reuse of guarantees (collateral)

“The regulations governing UCITS forbid the reuse of collateral securities. Cash collateral received is:

- reinvested in short-term money market funds (as defined by ESMA in its ‘Guidelines on ETFs and other UCITS
issues’);

- placed on deposit;

- reinvested in high-quality long-term government bonds;

- reinvested in high-quality short-term government bonds; or

- used for the purpose of reverse repurchase transactions.

The maximum proportion of received collateral that may be reused is 0% in the case of securities and 100% in the

case of cash.

The effective usage amounts to 0% for collateral securities and 100% for cash collateral.

5. Retention of Guarantees Received by the Mutual Fund in Securities Financing Transactions and Global
Return Swaps

Number of custodians -
Denomination -

Amount B

6. Retention of Guarantees Provided by the Mutual Fund in SFT Transactions and Global Return Swaps

Amundi Asset Management undertakes to do business with a limited number of depositaries, selected to ensure the
adequate custody of securities received and cash.

7. Revenue and cost data for each type of securities financing transaction and total return swap

Securities lending and repurchase agreements:

For securities lending transactions and repurchase agreements, Amundi Asset Management has entrusted Amundi
Intermédiation, acting on behalf of the UCITS, with the following responsibilities: selecting counterparties, ordering the
implementation of market agreements, monitoring counterparty risk, performing qualitative and quantitative monitoring
of collateralisation (dispersion checks, ratings, liquid assets), repurchase agreements and securities lending. Income
generated from these transactions is paid into the UCITS. Costs generated by these transactions are incurred by the
UCITS. Charges by Amundi Intermédiation must not exceed 50% of the income generated by these transactions.
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Specific information

Group funds

Details of the financial instruments held by the Fund which are issued by the Fund Manager or its associates will be
found in the Auditor’s Report for the latest financial period (enclosed herein) under the following headings:

- 3. Further details

- 3.9.3. Group financial instruments held in the portfolio in the annual financial statements for the year ended, attached
below.

Calculation of overall risk

* Method for calculating the amount committed

Futures are recognised at their market value as off-balance sheet commitments, at the settlement price. Options are
converted into their underlying equivalent. OTC interest rate swaps are valued on the basis of the nominal value, plus
or minus the corresponding estimation difference.

SFDR Regulations and Taxonomy:
Article 6
The fund does not promote sustainable investment in its portfolio management strategy.

The investments underlying this financial product do not incorporate European Union criteria for environmentally
sustainable economic activities.
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Regulatory information

Broker and counterparty selection procedure

Our Asset Manager and its “Trading” subsidiary attach great importance to the selection of our transaction service
providers, both in terms of brokers and counterparties.

Its selection methods are as follows:
- Brokers are selected by geographical area, then by business line. Counterparties are selected by sector.

- Brokers and counterparties are given a quarterly internal rating. The divisions of our company involved in the rating
process are directly concerned by the services provided by brokers and counterparties. Our company's "Trading"
subsidiary organises and determines this rating on the basis of scores given by each team manager concerned
according to the following criteria:

For teams of portfolio managers, financial analysts, and strategists:

- General business relationship, understanding of needs, relevance of contacts,

- Quality of market and opportunity advice, following of this advice,

- Quality of research and publications,

- Investment universes covered, on-site meetings with companies and their management teams.
For trader teams:

- Quality of staff, market knowledge, and information about companies, confidentiality,

- Price quote,

- Quality of execution, and

- Quality of transaction processing, connectivity, technical expertise, and responsiveness.
Our company's 'Compliance' and 'Middle Office' divisions have veto power.

Accreditation of a new transaction service provider (broker or counterparty)

The “Trading” subsidiary is responsible for researching a provider’s accreditation and obtaining approval from the
Risk and Compliance divisions. Once the transaction service provider (broker or counterparty) has been approved, it
is rated during the following quarter.

Oversight committees for transaction service providers (brokers and counterparties)
These oversight committees meet every quarter, under the aegis of the Head of the “Trading” subsidiary.
Their objectives are as follows:

- Approve the services provided during the period under review and the new providers selected for the following
quarter,

- Decide which service providers will belong to a group that will be entrusted with a certain number of transactions,
- Define prospects for business.

With this in mind, the oversight committees review statistics and ratings assigned to each service provider and make
the resulting decisions.

Brokerage Fee Report
A brokerage fee report is made available to unitholders, and can be consulted online at: www.amundi.com.

Fund compliance with environmental, social, and governance quality (ESG) criteria

AMUNDI uses targeted exclusion rules as a basis of its fiduciary responsibility. They are applied in all active
management strategies and consist in excluding companies that are not compliant with either our own ESG policies
or the international agreements and internationally-recognised or national regulatory frameworks. These targeted
exclusions are implemented subject to compliance with the applicable laws and regulations, unless otherwise stipulated
in dedicated products or services contracts.

AMUNDI excludes the following activities:
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All direct investment in companies involved in the production, sale, or storage of, or services for, anti-personnel mines
or cluster bombs, pursuant to the Ottawa Treaty and the Oslo Convention on Cluster Munitions;

Companies that produce, store, or sell chemical, biological, and/or depleted-uranium weapons;

Companies that seriously and repeatedly violate one or more of the Ten Principles of the UN Global Compact without
implementing credible corrective measures.

These issuers receive a “G” rating on the AMUNDI scale. In addition, AMUNDI implements specific sectoral exclusions
targeting the coal and tobacco industries. These sectoral exclusions apply to all active management strategies that
give AMUNDI full discretion over its portfolio management.

Coal Policy
AMUNDI excludes:

- Companies developing or planning to develop new thermal coal capacity within the entire value chain (producers,
extractors, power plants, transport infrastructure);

Companies whose income is over 25% the result of thermal coal mining;
- Companies that extract 100 MT or more thermal coal annually with no intention of reducing these quantities;

- All companies that derive over 50% of their total income before analysis from thermal coal mining and coal-fired power
generation;

- All coal-fired power generation and coal mining companies with a threshold of 25% to 50% and a deteriorated energy
transition score

Application in passive management:

 Passive ESG funds

All ETF and ESG index funds (with the exception of highly-concentrated indices) implement AMUNDI’s policy of
excluding the coal sector wherever possible.

¢ Passive non-ESG funds

In passive management, it is a fiduciary duty to replicate an index as faithfully as possible.

Limited flexibility is afforded to portfolio managers, which are required to meet contractual objectives to achieve passive
management that is entirely in line with the requested benchmark index.

Consequently, AMUNDI’s index funds and ETFs that replicate standard (non-ESG) benchmark indices cannot
systematically apply sectoral exclusions.

At the same time, in the context of securities excluded from the “thermal coal policy” in AMUNDI’s active investment
universe but that may be present in non-ESG passive funds, AMUNDI has reinforced its voting and commitment
activities, which may translate to a “nay” vote on the management of the companies in question.

Tobacco policy

Since 2018, AMUNDI has limited its ESG ratings for tobacco companies to “E”, on a scale of A to G (with G-rated
companies excluded), in order to take account of concerns, not just around public health, but also the human rights
violations, poverty, environmental consequences, and considerable economic cost associated with tobacco, evaluated
at over $1,000 billion per year worldwide, according to World Health Organisation estimates. The reason for this limit
is to penalise investment in this type of company, which must be offset by investment in more virtuous companies.
AMUNDI’s policy applies to the entire the tobacco sector, including suppliers, cigarette manufacturers, and distributors.

In May 2020, AMUNDI became a signatory to the Tobacco-Free Finance Pledge, thereby reinforcing its tobacco
exclusion policy. AMUNDI implements the following rules:

Exclusion rules: companies manufacturing finished tobacco products are excluded (application thresholds: income of
over 5%).

Limitation rules: Companies involved in the manufacture, supply, and distribution of tobacco are limited to an ESG
rating of E (on a scale of A to G) (thresholds: income of over 10%).

Further information on how AMUNDI takes ESG criteria into account is available at https://legroupe.amundi.com
* Active management: excluding indexed funds and ETFs subject to constraints by their benchmark index
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Remuneration policy

1. Remuneration policy and practices of the AIFM/Management company

The remuneration policy implemented by Amundi Asset Management is compliant with the rules in terms of
remuneration specified in the Directive 2011/61/UE of the European Parliament and of the Council of June 8th 2011
on Alternative Investment Fund Managers (the “AIFM Directive”), and in the Directive 2014/91/UE of July 23rd 2014
on undertakings for collective investment in transferable securities (the “UCITS V Directive”). These rules, about
remuneration policies and practices, have for objective to promote sound and effective risk management of fund
managers and the funds they manage.

Moreover, the remuneration policy is compliant with Regulation (EU) 2019/2088 (“SFDR”), integrating sustainability
risk and ESG criteria in Amundi control framework, with responsibilities spread between the first level of controls
performed by the Investment teams and second level of controls performed by the Risk teams, that can verify the
compliance with ESG objectives and constraints of a fund at all time.

This policy is incorporated within the framework of the remuneration policy of Amundi reviewed each year by its
Remuneration Committee. The latter checked the application of the remuneration policy in relation to the 2020 fiscal
year, its compliance with the AIFM/UCITS Directives’ principles and approved the policy applicable for the 2021
exercise at its meeting held on February 2nd 2021.

In 2021, the implementation of the Amundi remuneration policy was subject to an internal, central and independent

audit, driven by the Amundi Internal Audit.

1.1 Amounts of remuneration paid by the Management companies to its employees

During fiscal year 2021, the total amount of compensation (including fixed, deferred and non-deferred variable

compensation) paid by Amundi Asset Management to its employees (1 400 employees at December 31st 2021) is

EUR 168 546 202. This amount is split as follows:

* The total amount of fixed remuneration paid by Amundi Asset Management in 2021: EUR 111 175 491, which
represents 66% of the total amount of compensation paid by Amundi Asset Management to its staff, were in the form
of fixed remuneration.

* The total amount of variable compensation deferred and non-deferred paid by Amundi Asset Management in 2021:
EUR 57 370 712, which represents 34% of the total amount of compensation paid by Amundi Asset Management
to its staff, were in this form. The entire staff is eligible for variable compensation.

Additionally, some ‘carried interest’ was paid by Amundi AM with respect to fiscal year 2021, and is taken into account

in the total amount of bonus referred to here above.

Of the total amount of remuneration (fixed and variable compensation deferred and non-deferred) paid during the

fiscal year, EUR 20 947 570 were paid to the ‘executives and senior managers’ of Amundi Asset Management (29

employees at December 31st 2021), and EUR 14 896 957 were paid to the ‘senior investment managers’ whose

professional activities have a material impact on Amundi Asset Management’s risk profile (40 employees at December

31st 2021).

1.2 Alignment of remuneration policy and practices with risk profile of the AIFS/UCITS

The Amundi Group has adopted and implemented remuneration policy and practices compliant with the latest norms,
rules, and guidelines issued from the regulatory authorities for its management companies (AIFM/UCITS).

The Amundi Group has also identified all of its ‘Identified Staff’, that include all the employees of the Amundi Group
having a decision authority on the UCITS/AIFM management companies or the UCITS/AlIFs managed and
consequently likely to have a significant impact on the performance or the risk profile.

The variable remuneration awarded to the Amundi Group staff takes into account the performance of the employee,
its business unit and the Amundi Group as a whole, and is based on financial and non-financial criteria as well as the
respect of sound risk management rules.

The criteria taken into account for performance assessment and remuneration award depends on the nature of the
employee’s functions :

1. Management and selection of AIFs/UCITS functions
Common financial criteria:
- Gross and net performance over 1, 3 and 5 years ;
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- Information ratio and Sharpe ratio over 1, 3 and 5 years ;

- Performance fees collected during fiscal year when relevant ;

- Competitive ranking ;

- Contribution to net inflows/Successful requests for proposals, mandates during fiscal year.
Common non-financial criteria:

- Compliance with risk, ESG policy, compliance and legal rules

- Innovation / Product development;

- Sharing of best practices and collaboration between employees ;
- Commercial engagement ;

- Quality of management.

2. Sales and marketing functions

Common financial criteria:

- Net inflows ;

- Revenues ;

- Gross inflows; client base development and retention; product mix;
Common non-financial criteria:

- Joint consideration of Amundi’s and clients’ interests ;

- Clients satisfaction and quality of relationship ;

- Quality of management ;

- Securing/developing the business ;

- Cross-functional approach and sharing of best practices ;

- Entrepreneurial spirit.

3. Control and support functions

For control and support functions, performance assessment and remuneration award are independent from the
performance of the business they oversee.

Common criteria taken into account are:

- Mainly criteria related to the meeting of objectives linked to their functions (risk management, quality of controls,
completion of projects, tools and systems improvement etc.)

- When financial criteria are used, these are mainly related to management/ optimization of expenses.

The above-mentioned performance criteria, and specifically those applicable to Identified staff in charge of the
management of AlIFs/UCITS, comply with the applicable regulation as well as to the AIF’s/UCITS investment policy.
These internal rules of Amundi Group contribute to a sound and effective risk management.

Furthermore, Amundi Group has adopted and implemented, for its entire staff, measures aiming to align remuneration
with long-term performance and risks in order to avoid conflicts of interest.

In this respect, notably:
- The deferral policy has been adapted to comply with the AIFM and UCITS V Directives’ requirements.

- The deferred portion of variable compensation for identified staff members is awarded at 100% in instruments indexed
on the performance of a representative basket of AlFs and/or UCITS funds.

- The actual payment of the deferred portion is linked to the financial situation of Amundi Group, to the continued
employment within the group and to a sound and effective risk management over the vesting period.
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Effective portfolio management techniques and derivative financial
instruments

a) Exposure obtained through effective management techniques of the portfolio and derivative financial
instruments

» Exposure obtained through effective management techniques: -

- Securities lending: -

- Securities borrowing:

- Reverse repurchase
transactions:

- Repurchase
transactions:

» Exposure of underlyings reached through derivative financial instruments: 77,751,820.37
- Currency forwards: -

- Futures: -

- Options: -

- Swaps: 77,751,820.37

b) Identity of the counterparty(ies) to the effective portfolio management techniques and derivative financial
instruments

Effective management techniques Derivative financial instruments (*)

- SOCIETE GENERALE

(*) Except listed derivatives.
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c) Financial guarantees received by the UCITS in order to reduce the counterparty risk

Types of instruments

Amount in portfolio currency

- Term deposits
- Securities

- Bonds
-UCITS

- Cash (**)

Effective management techniques

Total

Financial derivative instruments
- Term deposits

- Securities

- Bonds

- UCITS

- Cash (*)

Total

(**) The Cash account also includes cash amounts resulting from repurchase agreements.

d) Income and operating expenses related to effective management techniques

Income and operating expenses

Amount in portfolio currency

- Income (***)

- Other income

Total income

- Direct operating costs
- Indirect operating costs
- Other costs

Total costs

(***) Income received on securities lending and reverse repurchase transactions.

Amundi
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Annual accounts
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BALANCE SHEET Assets

10.31.2022 10.29.2021
Currency EUR EUR
Net assets - -
Deposits - -
Financial instruments 81,401,612.23 172,915,595.08

* EQUITIES AND SIMILAR SECURITIES
Traded on a regulated or similar market - -
Not traded on a regulated or similar market - -

* BONDS AND SIMILAR SECURITIES
Traded on a regulated or similar market 80,440,387.35 171,975,931.00
Not traded on a regulated or similar market - -

* DEBT SECURITIES
Traded on a regulated or similar market
Negotiable debt securities - -
Other debt securities - -
Not traded on a regulated or similar market - -

* MUTUAL FUNDS

UCITS and general purpose AlF for non-professionals and
equivalents in other countries

Other funds for non-professionals and equivalents in other
European Union Member States

Professional general purpose funds and equivalents in other
European Union Member States and listed securitization - -
bodies

Other Professional Investment Funds and equivalents in
other European Union Member States and unlisted - -
securitization bodies

Other non-European organisations - -
* TEMPORARY PURCHASES AND SALES OF SECURITIES
Receivables representing financial repurchase agreements - -
Receivables representing financial securities lendings - -
Borrowed financial securities - -
Repurchase financial agreements - -
Other temporary purchases and sales - -
* FINANCIAL CONTRACTS
Transactions on a regulated or similar market - -

Other transactions 961,224.88 939,664.08
* OTHER FINANCIAL INSTRUMENTS - -
Receivables 15,887,555.59 23,955,604.86
Foreign exchange forward contracts - -
Other 15,887,555.59 23,955,604.86
Financial accounts - 3.48
Cash and cash equivalents - 3.48
Other assets - -
Total assets 97,289,167.82 196,871,203.42
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BALANCE SHEET liabilities

10.31.2022 10.29.2021
Currency EUR EUR
Equity
* Capital 59,712,989.38 168,519,201.69

* Previous undistributed net capital gains and losses
* Retained earnings
* Net capital gains and losses for the financial year

* Result

Total equity

(amount representing net assets)

Financial instruments

* DISPOSALS OF FINANCIAL INSTRUMENTS

* TEMPORARY PURCHASES AND SALES OF FINANCIAL SECURITIES

Debts representing financial repurchase agreements
Debts representing financial securities borrowings
Other temporary purchases and sales

* FINANCIAL CONTRACTS
Transactions on a regulated or similar market
Other transactions

Debts
Foreign exchange forward contracts
Other

Financial accounts
Cash credit

Borrowings

21,875,254.91 5,001,319.12
-265,660.34 -656,786.56
81,322,583.95 172,863,734.25

15,965,859.00

15,965,859.00

724.87
724.87

24,007,469.17

24,007,469.17

Total liabilities

97,289,167.82

196,871,203.42
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OFF-balance sheet

10.31.2022 10.29.2021

Currency EUR EUR

Hedging

» Commitments on regulated or similar markets
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps - -
- Contracts for Differences (CFD) = -

* OTC commitments
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps - -
- Contracts for Differences (CFD) - -

* Other commitments
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -

Other transactions

« Commitments on regulated or similar markets
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -

* OTC commitments
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps 77,751,820.37 169,031,038.00
- Contracts for Differences (CFD) - -

* Other commitments
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -
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INCOME STATEMENT

10.31.2022 10.29.2021
Currency EUR EUR
Income from financial transactions
* Income from deposits and financial accounts 13.29 -
* Income from equities and similar securities - -
* Income from bonds and similar securities 17,064.35 1,377.50
* Income from debt securities - -
* Income from temporary purchases and disposals of financial i i

securities
* Income from financial contracts = =
« Other financial income - -
Total (I) 17,077.64 1,377.50
Expenses on financial transactions
* Expenses on temporary purchases and disposals of financial i i
securities

* Expenses on financial contracts - -
» Expenses on financial debt -1,237.70 -
« Other financial expenses - -
Total (Il) -1,237.70 -
Profit/loss on financial transactions (I - ll) 15,839.94 1,377.50
Other income (ll1) - -
Management fees and depreciation expense (V) -581,350.77 -528,375.70
Net income for the period (L.214-17-1) (1 - Il + 11l - IV) -565,510.83 -526,998.20
Income adjustments for the period (V) 299,850.49 -129,788.36
Interim payments in terms of the period (VI) - -
Income (I-11+ 1l -1V +/-V -VI): -265,660.34 -656,786.56
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Accounting rules and methods

The financial statements are presented in the form provided by the regulation ANC No. 2014-01, amended.

Valuation rules

The Sub-fund’s assets are valued in accordance with applicable laws and regulations and most notably Regulation
No. 2014-01 of 14 January 2014 of the Comité de la Réglementation Comptable (the Accounting Regulations
Committee), which applies to the chart of accounts for undertakings for collective investment in transferable securities.

Financial instruments traded on a regulated market are valued at the closing price recorded on the day prior to the
calculation of the net asset value. If these financial instruments are traded on several regulated markets at the same
time, the closing price used is that recorded on the regulated market on which they are principally traded.

However, in the absence of significant trading on a regulated market, the following financial instruments are valued

using the following methods:

- Negotiable debt securities ("NDS") with a remaining life upon acquisition that is less than or equal to three months
are valued by applying the difference between the acquisition value and the redemption value on a straight-line
basis over the remaining life. However, the Management Company reserves the right to value these securities at their
current value if it deems that they are particularly exposed to market risks (interest rates, etc). The rate applied is
that of issues of equivalent securities adjusted by the risk margin relating to the issuer;

- NDS with a remaining life of more than three months upon acquisition but less than or equal to three months at the
net asset value calculation date are valued by applying the difference between the most recent valuation and the
redemption value on a straight-line basis over the remaining life. However, the Management Company reserves the
right to value these securities at their current value if it deems that they are particularly exposed to market risks
(interest rates, etc). The rate applied is that of issues of equivalent securities adjusted by the risk margin relating to
the issuer;

- NDS with a remaining life at the net asset value calculation date that exceeds three months are valued at their
current value. The rate applied is that of issues of equivalent securities adjusted by the risk margin relating to the
issuer.

- Financial futures traded on organised markets are valued at the clearing price on the day prior to the calculation of
the net asset value. Options traded on organised markets are valued at their market price on the day prior to the
calculation of the net asset value. Forward contracts and over-the-counter options are valued at the price quoted by
the counterparty. The Management Company monitors these prices independently.

- Bank deposits are valued at their nominal value plus accrued interest.

- Warrants, short and medium-term notes (bons de caisse), promissory notes and mortgage notes are valued under
the Management Company's responsibility at their most likely trading value.

- Securities financing transactions are valued at the market price.

- Shares and units in UCITS under French law are valued at the last known net asset value on the day the Sub-fund’s
net asset value is calculated.

- Shares and units in foreign investment funds are valued at the last known unitary net asset value at the date the Sub-
fund’s net asset value is calculated.

- Financial instruments traded on a regulated market and for which no price has been quoted or whose price has
been corrected, are valued under the Management Company's responsibility at their most likely trading value.

- The exchange rates used to value financial instruments denominated in a currency other than the Sub-fund’s base
currency are the WM Reuters fixing rates published on the day the Sub-fund’s net asset value is calculated.

Accounting method for trading expenses
Trading expenses are excluded from the initial cost of transactions.
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Accounting method for income from fixed-income securities
Income from fixed-income securities is accounted for using the cash-basis method.

Methods for evaluating off-balance sheet commitments
Off-balance sheet commitments are evaluated at their commitment value.

The commitment value for futures contracts is equal to the price (in the currency of the UCIT) multiplied by the number
of contracts multiplied by the nominal amount.

The commitment value for options contracts is equal to the price of the underlying security (in the currency of the
UCIT) multiplied by the number of contracts multiplied by the delta multiplied by the nominal amount of the underlying
security.

The commitment value for swap contracts is equal to the nominal amount of the contract (in the currency of the UCIT).

Operating and management costs

These fees cover all the costs invoiced directly to the Sub-fund, except for transaction expenses, which include
intermediary fees and expenses (brokerage, stock market taxes etc.) and any account activity charge that may be
charged, generally by the depositary or the asset manager.

For this Sub-fund the following fees may be charged in addition to the operating and management fees (see table
below):

- incentive fees, which the Sub-fund pays to the Management Company when the Sub-fund exceeds its objectives
- account activity charges, which are charged to the Sub-fund.

For more information on the fees and expenses that are charged to the Sub-fund, see the Statistics section of the Key
Investor Information Document (KIID).

Fees charged to the Sub-fund Base Maximum charge

Asset management fees and administration fees that are
external to the Management Company (auditor, depositary, Net asset value 0.40% annual
fund distribution and legal fees) including tax®

Maximum indirect expenses (management expenses and

Net asset value N/A
fees)
Incentive fee Net asset value N/A
Account activity charge Charged on each transaction N/A

() Includes all fees and expenses except for transaction expenses, incentive fees and fees associated with investment
in UCITS.

Accounting currency
The Sub-fund’s accounts are kept in euros.

Indication of accounting changes subject to special information to shareholders
- Changes made: None.
- Changes to occur: None.

Details and justification of changes in valuation and implementation procedures
None.

Details of the type of errors that have been corrected during the period
None.

Details of the rights and conditions attached to each share category
All distributable amounts are accumulated.
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Changes net assets

10.31.2022 10.29.2021
Currency EUR EUR
Net assets at the beginning of the period 172,863,734.25 126,181,695.20
Subscriptions (including the subscription fee allocated to the 250,418.238.01 133,862,885.30
UCIT)
Redemptions (with deduction of the redemption fee allocated to 418,730,360.32 193,609.568.50

the UCIT)

Capital gains on deposits and financial instruments
Capital losses on deposits and financial instruments
Capital gains on financial contracts

Capital losses on financial contracts

15,5631,744.18

-35,208,639.33

1,383,402,276.87

-1,296,311,406.46

6,610,290.60

-5,980,529.66

1,046,244,331.42

-1,038,236,639.05

Transaction fees 403.06 -
Foreign exchange differences - -
Qhanges in the estimate difference in deposits and financial 900,543.72 2.623.853.17
instruments:
- Estimate difference — period N -304,622.84 -1,205,166.56
- Estimate difference — period N-1 -1,205,166.56 1,418,686.61
Changes in the estimate difference in financial contracts: 21,560.80 942,120.31
- Estimate difference — period N 961,224.88 939,664.08
- Estimate difference — period N-1 939,664.08 -2,456.23
Distribution over the previous year net capital gains and losses - -
Prior period distribution - -
Net income for the period before adjustment accounts -565,510.83 -526,998.20
Deposit(s) paid(s) during the year ) )
net capital gains and losses
Interim payment(s) during the period - -
Other items - -
Net assets at the end of the period 81,322,583.95 172,863,734.25
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Additional information

3.1. Financial instruments: breakdown by legal or economic type of instrument

3.1.1. Breakdown of the "Bonds and similar securities" item by type of instrument

Traded on a regulated Not traded on a regulated

or similar market or similar market

Indexed bonds 11,136,339.54 -
Convertible bonds - -
Fixed-rate bonds 62,873,104.14 -
Variable-rate bonds 6,430,943.67 -

Zero-coupon bonds - -

Investments - -

Other instruments - -

3.1.2. Breakdown of the "Debt securities" item by legal or economic type of instrument

Traded on a regulated Not traded on a regulated
or similar market or similar market

Treasury Bonds - -

Short-term debt securities (NEU
CP) issued by non-financial - -
issuers

Short-term debt securities (NEU
CP) issued by bank issuers

Medium-term debt securities NEU
MTN

Other instruments - -

3.1.3. Breakdown of the "Disposals of financial instruments" item by type of instrument

Disposals of Disposals of Disposals of acquired
repurchase borrowed repurchase Short sales

agreements securities agreements
Equities - - - -
Bonds - - - -

Debt securities - - - _

Other instruments - - - _
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3.1.4. Breakdown of the off-balance sheet sections by market type (in particular rates, securities)
Foreign Exchange

Rates

Equities

Other

Hedging
Commitments on regulated
or similar markets

OTC commitments

Other commitments

Other transactions
Commitments on regulated
or similar markets

OTC commitments

77,751,820.37

Other commitments

3.2. Breakdown by rate type for asset, liability and off-balance sheets items

Fixed rate

Variable rates

Rollover rate

Other

Assets
Deposits

Bonds and similar securities

62,873,104.14

6,430,943.67

11,136,339.54

Debt securities

Temporary purchases and sales
of financial securities

Financial accounts

Liabilities
Temporary purchases and sales
of financial securities

Financial accounts

724.87

Off-balance sheet
Hedging

Other transactions
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3.3. Breakdown by residual maturity for asset, liability and off-balance sheets items

0 - 3 months 3 months - 1 year

1-3 years

3-5years

> 5 years

Assets
Deposits

Bonds and similar securities

1,928,612.60

6,741,510.60

9,664,697.17

18,661,457.45

43,444,109.53

Debt securities

Temporary purchases and
sales of financial securities

Financial accounts

Liabilities
Temporary purchases and
sales of financial securities

Financial accounts

Off-balance sheet
Hedging

Other transactions

3.4. Breakdown by listing currency or evaluation for asset, liability and off-balance sheets items
This breakdown is provided for the main listing and evaluation currencies, except for the currency in which the books are kept.

By main currency

Other currencies

Assets
Deposits

Equities and similar securities

Bonds and similar securities

Debt securities

Collective investment undertakings

Temporary purchases and sales of
financial securities

Receivables

Financial accounts

Other assets

Liabilities
Disposal operations on financial
instruments

Temporary purchases and sales of
financial securities

Debts

Financial accounts

Off-balance sheet
Hedging

Other transactions
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3.5. Receivables and Debts: breakdown by type

Details on elements comprising the “other receivables” and “other debts” items, particulary the breakdown of foreign exchange forward

contracts by type of operation (purchase/sale).

Receivables
Foreign exchange forward contracts:

15,887,555.59

Forward currency purchases

Total amount traded for forward currency sales

Other Receivables:

Accounts receivable 14,559,033.52
Deferred Settlement Sales 1,328,522.07
Other transactions -
I?grztiZn exchange forward contracts: 15,965,859.00
Forward currency sales -
Total amount traded for forward currency purchases -
Other Debts:
Deferred payment purchases 15,887,555.59
Provisioned expenses 78,303.41

Other transactions

3.6. Equity

Subscriptions

Redemptions

Number of shares

Number of shares issued / redeemed

during the period: 13,809,244

259,418,238.01

Amount Number of shares

21,263,022

Amount

418,730,360.32

Subscription / redemption fee:

Retrocessions

Commissions allocated to the UCIT:

Amundi 97

ASSET MANAGEMENT

Annual report - Year ended: 10.31.2022



LYXOR BTP DAILY (-2X) INVERSE UCITS ETF
Subfund of the SICAV Multi Units France

3.7. Management fees

Operating and management fees (fixed charges) as a % of the average net assets

0.40

Outperformance fee (variable charges): amount of fees for the period

Retrocession of management fees:

- Amount of fees retroceded to the UCIT

- Breakdown by "target" UCIT:
-UCIT1

-UCIT 2

3.8. Commitments received and granted

3.8.1. Description of the guarantees received by the UCIT with mention of capital guarantees
3.8.2. Description of other commitments received and/or granted............cccccoeiiiiiiiiiiiiieece e 4

3.9. Other information
3.9.1. Current value of financial instruments pertaining to a temporary acquisition:

- Financial instruments as repurchase agreements (delivered)

- Other temporary purchases and sales

3.9.2. Current value of financial instruments comprising guarantee deposits:

Financial instruments received as a guarantee and not written to the balance sheet:

- equities

- bonds

- debt securities

- other financial instruments

Financial instruments granted as a guarantee and maintained in their original item:

- equities

- bonds

- debt securities

- other financial instruments

3.9.3. Financial instruments held as a portfolio issued by the entities related to the management company (funds)

or financial managers (Mutual Funds) and UCITS managed by these entities:
-UCITS

- other financial instruments
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3.10. Income allocation table (In the accounting currency of the UCIT)

Interim payments in terms of the period

Date Total amount Unit amount Total tax credit Unit tax credit

Total Interim
payments

10.31.2022 10.29.2021

Income allocation EUR EUR

Sums remaining to be allocated
Retained earnings - =

Result -265,660.34 -656,786.56

Total -265,660.34 -656,786.56

Allocation
Distribution - -
Retained earnings for the period = =

Capitalisation -265,660.34 -656,786.56

Total -265,660.34 -656,786.56

Information concerning the shares conferring
distribution rights

Number of shares - -

Unit distribution - -

Tax credits - -
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3.11. Allocation table of amounts available for distribution relating to net capital gains and losses

(In the accounting currency of the UCITS)
Payments on net capital gains and losses for the financial year

Date Total amount

Unit amount

Total payments -

10.31.2022 10.29.2021
Allocation of net capital gains and losses EUR EUR
Amounts remaining to be allocated
Previous undistributed net capital gains and losses - -
Net capital gains and losses for the financial year 21,875,254.91 5,001,319.12
Payments on net capital gains and losses for the financial year - -
Total 21,875,254.91 5,001,319.12
Allocation
Distribution - -
Undistributed net capital gains and losses - -
Capitalisation 21,875,254.91 5,001,319.12
Total 21,875,254.91 5,001,319.12
Information concerning shares conferring distribution
rights

Number of shares -

Unit distribution -
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3.12. Table of results and other characteristic elements of the subfund over the last 5 periods

Currency
EUR

10.31.2022

10.29.2021

10.30.2020 10.31.2019 10.31.2018

Net assets

Number of
outstanding shares

Net asset value

81,322,583.95

3,665,222

22.1876

172,863,734.25

11,119,000

15.5466

126,181,695.20 156,432,414.34 291,047,748.49

8,248,000 8,928,000 10,243,000

15.2984 17.5215 28.4143

Unit distribution net
capital gains and losses
(including interim
payments)

Unit distribution
(including interim
payments)

Unit tax credit
transferred to share
holders (individuals)

Unit capitalisation @

5.89 0.39

-2.29 -10.32 3.87

™ In application of the Tax Instruction of 4 March 1993 of the General Tax Directorate, the unitary tax credit is determined on the day the dividend
is clipped by dividing the total amount of the tax credits amongst the outstanding units on that date.
2 The unit capitalization is the sum of earnings and higher net capital losses and the number of units outstanding. This calculation method has been

applied since 1 January 2013.
Subfund creation date: April 12, 2011.
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Inventory at 10.31.2022

Asset Code

Asset Description

Valeurs mobilieres

Obligation

FR0014005SE7
FR0014004JA7
XS2451372499
XS1854893291
XS2534785865
XS2476266205
ES0413900855
X$2351089508
XS82465609191
ES0000106619
ES0000106635
FR0013448776
FR00140084Y5
FR00140090M1
XS82104031757
FR0014001S17
FR0013235165
FR0014001GV5
FR0013284072
FR0013330693
XS82102931594
IT0005422032
IT0O005408098

X$1912654321
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ACTION LOGEMENT SERVICES 0.375%
05/10/2031

ACTION LOGEMENT SERVICES 0.75%
19/07/2041

ALD SA 1.25% 02/03/2026

ASIAN DEVELOPMENT BANK 0.35%
16/07/2025

BANCO BILBAO VIZCAYA ARG 3.375%
20/09/2027

BANCO SANTANDER SA FRN 05/05/2024

BANCO SANTANDER SA 2.75% 08/09/2032

BANK OF MONTREAL 0.05% 08/06/2029

BANK OF MONTREAL 1% 05/04/2026

BASQUE COUNTRY 1.45% 30/04/2028

BASQUE GOVERNMENT 1.125%
30/04/2029

BPIFRANCE FINANCEMENT SA 0.05%
26/09/2029

BPIFRANCE SACA 0.125% 25/11/2028

CAISEE FRANCAISE DE FINANCEMENT
LOCAL 1.125% 12/06/2028

CAISSE CENT CREDIT IMMOB 0%
17/01/2024

CAISSE D AMORT DETTE SOC 0.0%
25/05/2031

CAISSE D AMORTISSEMENT DE LA
DETTE SOCIALE 0.125% 25/11/2022

CAISSE FRANCAISE DE FIN 0.01%
18/03/2031

CAISSE FRANCAISE DE FIN 0.75%
27/09/2027

CAISSE FRANCAISE DE FIN 1.00%
25/04/2028

CAIXABANK SA 0.375% 03/02/2025

CASSA DEPOSITI E PRESTIT 1%
21/09/2028

CASSA DEPOSITI E PRESTIT 2%
20/04/2027

CASTELLUM AB 2.125% 20/11/2023

Holding
Status

PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE

PROPRE
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Nominal

1,700,000.00
100,000.00
1,900,000.00
15,000.00
3,900,000.00
3,300,000.00
1,000,000.00
958,000.00
656,000.00
296,000.00
1,561,000.00
100,000.00
400,000.00
1,700,000.00
400,000.00
1,700,000.00
600,000.00
100,000.00
2,300,000.00
1,500,000.00
900,000.00
1,400,000.00
100,000.00

100,000.00

Market Quotation

Value - FCY

1,369,465.04
63,325.81
1,713,724.78
14,086.13
3,810,830.51
3,338,924.23
952,633.84
783,453.71
617,355.58
277,698.04
1,407,370.87
82,646.89
342,055.23
1,543,323.81
388,560.00
1,335,928.00
600,126.74
77,370.27
2,072,391.37
1,358,209.32
840,892.07
1,188,754.96
94,502.97

96,711.21

Cey % TNA
EUR 1.68
EUR 0.08
EUR 211
EUR 0.02
EUR 4.69
EUR 4.1
EUR 117
EUR 0.96
EUR 0.76
EUR 0.34
EUR 1.73
EUR 0.10
EUR 0.42
EUR 1.90
EUR 0.48
EUR 1.64
EUR 0.74
EUR 0.10
EUR 2.55
EUR 1.67
EUR 1.03
EUR 1.46
EUR 0.12
EUR 0.12
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Asset Code

XS2461785185

X82385398206

ES00001010B7

ES0000101909

ES0000101651

DEOOOA30WFU3

XS2003512824

X82107302148

EUOOOA1GOEEOD

EUOO0A1GODR4

EUO00A1GODY0

EUOO0A2SCAES8

XS0975634204

FR001400D608

EUO00A1Z99K0

EUO00A1Z99L8

DK0030485271

X$2283340060

XS2314675997

X82015227494

XS1503043694

X$1500338618

XS1280834992

XS1361554584

XS1828046570

X81107718279

XS1068872925

XS0752034206
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Asset Description
CASTELLUM HELSINKI 2% 24/03/2025

COMCAST CORP 0.25% 14/09/2029

COMMUNITY OF MADRID SPAI 0.42%
30/04/2031

COMUNIDAD DE MADRID SPAI 1.571%
30/04/2029

COMUNIDAD DE MADRID SPAI 1.826%
30/04/2025

DEUT PFANDBRIEFBANK AG 1.75%
01/03/2027

DEXIA CREDIT LOCAL 0% 29/05/2024
DEXIA CREDIT LOCAL 0.01% 22/01/2027
EFSF 0.05% 17/10/2029

EFSF 0.75% 03/05/2027

EFSF 0.875% 26/07/2027

EFSF 2.375% 11/04/2028

EIB 3% 14/10/2033

ELECTRICITE DE FRANCE 4.75%
12/10/2034

EURO STABILITY MECHANISM 0%
10/02/2023

EURO STABILITY MECHANISM 0.01%
04/03/2030

EURONEXT NV 0.125% 17/05/2026

EUROPEAN INVESTMENT BANK 0%
14/01/2031

EUROPEAN INVESTMENT BANK 0.01%
15/11/2030

EUROPEAN INVESTMENT BANK 0.125%
20/06/2029

EUROPEAN INVESTMENT BANK 0.25%
14/09/2029

EUROPEAN INVESTMENT BANK 0.5%
13/11/2037

EUROPEAN INVESTMENT BANK 0.5%
15/11/2023

EUROPEAN INVESTMENT BANK 1.125%
15/09/2036

EUROPEAN INVESTMENT BANK 1.125%
15/11/2032

EUROPEAN INVESTMENT BANK 1.25%
13/11/26

EUROPEAN INVESTMENT BANK 1.625%
15/03/2023

EUROPEAN INVESTMENT BANK 3.625%
14/03/42

Holding
Status

PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE

PROPRE
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Nominal

200,000.00
150,000.00
1,769,000.00
1,520,000.00
12,000.00
1,660,000.00
1,500,000.00
500,000.00
1,586,000.00
30,000.00
600,000.00
400,000.00
1,441,000.00
600,000.00
200,000.00
571,867.00
400,000.00
1,000.00
117,000.00
143,000.00
87,000.00
1,039,000.00
94,000.00
1,311,000.00
1,297,000.00
1,462,000.00
42,000.00

1,269,000.00

Market Quotation

Value - FCY
172,995.84

120,990.84
1,407,611.47
1,405,917.38

11,919.78
1,590,672.72
1,438,440.00

443,788.90
1,314,273.66

27,736.51

554,293.97

392,648.60
1,443,697.04

587,593.73

199,176.00

465,800.87

352,187.51

794.98
93,545.76
120,542.18
73,528.54
723,267.97
92,859.02
1,022,369.52
1,108,402.34
1,404,606.69
42,435.91

1,399,326.82

Ccy

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

% TNA

0.21

0.15

1.73

1.73

0.01

1.96

1.77

0.55

1.62

0.03

0.68

0.48

1.78

0.72

0.24

0.57

0.43

0.00

0.12

0.15

0.09

0.89

0.11

1.26

1.36

1.73

0.05

1.72
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Asset Code

EUOO0A3K4C42

EUO00A3K4DD8

EUOOOA3K7MW?2

X82148051621

XS2526825463

FR0013404969

XS2084488209

X82482872418

XS2435603571

IT0004243512

IT0004848534

IT0004848641

IT0003268841

IT0003268932

XS1414146669

DEOOOA2GSNV2

DEOOOAOPMSFO

ES00000128S2

DEOOONRWO0JQ3

DEOOONRWOH99

XS2051659915

X$2384269101

X82305244241

XS1814402878

XS2431320378

X82535308477

XS2186093410

DEOOONWBOAH9

Amundi
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Asset Description
EUROPEAN UNION 0.4% 04/02/2037
EUROPEAN UNION 1% 06/07/2032

EUROPEAN UNION 1.625% 04/12/2029

FED CAISSES DESJARDINS 0.01%
24/09/2025

FED CAISSES DESJARDINS 2% 31/08/2026

FRANCE 1.5% 25/05/2050

FRESENIUS MEDICAL CARE A 1.25%
29/11/2029

FRESENIUS SE AND CO KGAA 1.875%
24/05/2025

HEIMSTADEN BOSTAD TREASURY
0.625% 24/07/2025

ITALIAN REPUBLIC 2.6% 15/09/2023
ITALY BTPS HYBRD 0% 01/02/33
ITALY BTPS HYBRID 0% 01/02/2037
ITALY STRIP 0% 01/02/26

ITALY 0% 01/08/2029

KFW 0.05% 30/05/2024

KFW 0.125% 24/02/2023

KFW 4.625% 04/01/2023

KINGDOM OF SPAIN 0.65% | 30/11/2027

LAND NORDRHEIN WESTFALEN 0.625%
21/07/2031

LAND NORDRHEIN WESTFALEN 0.75%
16/01/2026

LEASEPLAN CORPORATION NV 0.125%
13/09/2023

LEASEPLAN CORPORATION NV 0.25%
07/09/2026

LEASEPLAN CORPORATION NV 0.25%
23/02/2026

LEASEPLAN CORPORATION NV 1%
02/05/2023

MEDIOBANCA DI CRED FIN VAR
17/07/2029

MEDTRONIC GLOBAL HLDINGS 3%
15/10/2028

NORDLB LX COV BOND BK 0.01%
10/06/2027

NRW BNK 0% 15/10/2029

Holding
Status

PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE

PROPRE

104

Nominal

1,056.00
1,036.00
1,415,506.00
127,000.00
2,640,000.00
4,902,001.00
35,000.00
33,000.00
600,000.00
2,358,000.00
113,859.87
65,000.00
391,897.00
239,635.69
370,000.00
510,000.00
1,272,000.00
105,000.00
102,000.00
54,000.00
200,000.00
773,000.00
952,000.00
2,500,000.00
3,798,000.00
756,000.00
100,000.00

530,000.00

Market Quotation

Value - FCY Ccy 20 L
727.84 EUR 0.00
874.14 EUR 0.00

1,314,069.68 EUR 1.62

116,779.13 EUR 0.14
2,550,535.82 EUR 3.14
3,559,276.45 EUR 4.38

27,662.09 EUR 0.03
31,735.17 EUR 0.04

503,285.67 EUR 0.62

3,310,265.91 EUR 4.07
72,852.10 EUR 0.09
34,968.70 EUR 0.04

352,303.65 EUR 0.43

184,965.20 EUR 0.23

358,013.37 EUR 0.44

508,265.79 EUR 0.62
1,328,485.86 EUR 1.63

126,819.59 EUR 0.16

84,738.62 EUR 0.10
51,173.04 EUR 0.06

193,714.25 EUR 0.24

645,480.94 EUR 0.79

819,515.90 EUR 1.01
2,487,652.74 EUR 3.06
3,092,019.44 EUR 3.80

737,781.95 EUR 0.91

86,829.97 EUR 0.11
434,584.10 EUR 0.53
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Asset Code Asset Description
FR0014007KL5 RCI BANQUE SA 0.50% 14/07/2025
FR0013393774 RCI BANQUE SA 2% 11/07/2024
FR001400CRG6  RCI BANQUE SA 4.875% 21/09/2028
IT0005387052 REPUBLIC OF ITALY 1 0.40% 15/05/2030
S10002103776 REPUBLIC OF SLOVENIA1% 06/03/2028
RLB OBER OESTERREICH 0.875%
ATO000A228U7 12/07/2028 °
SANTAN CONSUMER FINANCE 0%
XS2305600723 359015008 °
SCENTRE GROUP TRUST 1.45%
XS1968706520 28703/2019 °
XS0611783928 SNCF RESEAU 4.25% 07/10/2026
SOCIETE DU GRAND PARIS 0.30%
FR00140058G6 02/09/2036 °
SPAREBANK 1 BOLIGKREDITT 0.125%
XS2434677998 20/01/2028 °
XS2312584779 SR-BOLIGKRE 0.01% 10/03/2031
TELEFONICA EMISIONES SAU 2.592%
XS2484587048 (515051 °
FR0013518487 UNEDIC 0.25% 25/11/2029
Total Obligation

Total Valeurs mobilieres

Swap de Performance

SWAP03544652  FEES LEG EURLYXETF
SWAP03544653  INDEX LEG EUR LYXET
SWAP03544488  VRAC LEG LYX ETF DAI

Total Swap de Performance

Liquidites

BANQUE OU ATTENTE

A RECEVOIR SUR SWAP

ACH DIFF TITRES EUR

BANQUE EUR SGP

VTE DIFF TITRES EUR

Total BANQUE OU ATTENTE

Amundi
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Holding
Status

PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE
PROPRE

PROPRE

PROPRE
PROPRE

PROPRE

PROPRE
PROPRE
PROPRE

PROPRE

105

Nominal

1,989,000.00
479,000.00
481,000.00
6,854,000.00
1,000,000.00
100,000.00
100,000.00
300,000.00
1,300,000.00
100,000.00
617,000.00
361,000.00
200,000.00

1,700,000.00

1.00
77,751,820.37

77,751,820.37

14,559,033.52

15,887,555.59
-724.87

1,328,522.07

Market Quotation

Value - FCY Ccy 20 L
1,791,016.03 EUR 2.20
468,479.52 EUR 0.58
471,264.36 EUR 0.58
7,089,133.09 EUR 8.72
923,272.74 EUR 1.14
88,897.89 EUR 0.11
88,562.00 EUR 0.11
240,012.00 EUR 0.30
1,384,964.62 EUR 1.70
66,810.14 EUR 0.08
532,001.74 EUR 0.65
278,827.35 EUR 0.34
183,328.64 EUR 0.23
1,436,674.19 EUR 1.77
80,440,387.35 98.92
80,440,387.35 98.92
78,303.51 EUR 0.10
81,323,308.72 EUR 100.00
-80,440,387.35 EUR -98.92
961,224.88 1.18
14,559,033.52 EUR  17.90
-15,887,555.59 EUR -19.54
-724.87 EUR -0.00
1,328,522.07 EUR 1.63
-724.87 -0.00
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Asset Code Asset Description hicling Nominal
Status
FRAIS DE GESTION
PRCOMGESTFIN PROPRE -78,303.41
Total FRAIS DE GESTION
Total Liquidites

Total LYXOR BTP DAILY (-2x) INVERSE UCITS ETF

Amundi

ASSET MANAGEMENT

Market Quotation

Value - FCY

-78,303.41

-78,303.41
-79,028.28

81,322,583.95

Ccy

EUR

% TNA

-0.10

-0.10
-0.10

100.00
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LYXOR 10Y US TREASURY DAILY (-2X) INVERSE UCITS ETF
Subfund of the SICAV Multi Units France

Subfund features

KEY INFORMATION FOR THE INVESTOR

This document provides essential information to investors in this fund. It is not a promotional document. The
information that it contains is provided to you in accordance with a legal obligation in order to allow you to
understand what an investment in this fund involves and what risks are associated with it. It is recommended
that you read it in order to make an informed decision to invest or not.

Amundi

ASSET MANAGEMENT

| ETF

Lyxor 10Y US Treasury Daily (-2x) Inverse UCITS ETF - Acc (the "Fund")
ISIN: FR0011607084 - Sub-fund of the MULTI UNITS FRANCE investment company (the "Company") domiciled in France.
Managed by Amundi Asset Management, an Amundi Group company.

Investment objectives and policies

The Fund is a passively managed index-linked UCITS. The Fund’s objective is to be inversely exposed, with daily 2x leverage, to the daily performance of
the US government bond market, with maturities of between 6.5 and 10 years, of which the “CBOT 10Y US Treasury” futures contract is a representative
indicator, by replicating, both upwards and downwards, the performance of the Solactive 10Y US Treasury Futures Daily (-2x) Inverse Index (the
“Benchmark Index”), denominated in US dollars (USD), and which represents a short selling strategy with leverage of 2x against the US government bond
market, while minimising the tracking error between the Fund’s performance and that of the Benchmark Index as much as possible.

The expected level of tracking error under normal market conditions is indicated in the Fund Prospectus.

Over a period of one trading day, any increase in the value of the “CBOT 10Y US Treasury” futures contract will lead to an even bigger decrease in the net
asset value of the Fund, and investors thus will not benefit from a rise in the “CBOT 10Y US Treasury” futures contract.

Over a period longer than one trading day, however, due to the daily readjustment of the leverage made to the Benchmark, the Fund’s performance will not
be equal to double the inverse of the performance of the “CBOT 10Y US Treasury” futures contract, and could even track its performance in the same
direction (and not inversely).

The cost of rolling the futures contracts used in the Benchmark Index methodology may negatively and gradually affect the differential between the
performance of the Fund and the gross performance of the short positions on the underlyings of the above-mentioned futures, and to a significant extent,
particularly in the case of a long-term investment in the Fund’s units.

Further information about the Benchmark Index can be found on the Solactive AG website (https://www.solactive.com).

The Fund aims to achieve its objective via indirect replication, i.e. by entering into one or more over-the-counter swaps (financial derivative instruments,
“FDIs”).

The Fund may invest in a diversified portfolio, whose performance will be swapped for the performance of the Benchmark Index using FDls.

The updated composition of the securities portfolio held by the Fund is available at www.amundietf.com.

Its net asset value can also be found on the Fund’s Reuters and Bloomberg pages and may be stated on the websites of the stock markets where the Fund
is listed.

The share currency is United States Dollars (USD).

= Financial instruments invested in: international debt securities, forwards.

= Recommended Investment Period: as this is an arbitrage product, this Fund may not be suitable for investors wishing to make a medium or long-term
investment.

= Dividend policy: distributable amounts will be capitalised in full.
= Net asset value: daily providing the relevant stock markets are open and orders can be covered.

= Redemptions: investors may redeem their equities on the primary market each valuation day before 5:00 p.m. CET and sell their equities on the
secondary market at any time during the opening hours of the markets where the Fund is listed.

Risk and return profile

The significant risks for the UCITS not taken into account in the
above-mentioned indicator and which could result in a decrease in the
Fund's net asset value and which the Fund is authorised to include in this
document (see the Risk Profile section of the prospectus for more
information concerning the risks):

Lower risk Higher risk

Pl
<

v

Potentially lower Potentially higher

Amundi

yield yield

R

The risk and return category given above is based on the historical

performance of the Fund’'s component assets or the performance of its
benchmark index or the simulated performance of a portfolio model. As such,
this risk estimation cannot be a reliable indicator of future risk, and it could
change over time. The lowest category does not mean a risk-free investment.
The Fund has been classified as category 4 given its exposure to the
Benchmark Index. Category 4 means that there is a potential for moderate
losses in capital under normal market conditions. The value of your
investment can change in a narrow band, both upwards and downwards,
slowly each day.

ASSET MANAGEMENT
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= Counterparty risk: The Fund is exposed to insolvency risk or any
other type of default of any counterparty with which it enters into an
agreement or transaction, particularly in the case of OTC futures or
temporary sales of securities. Such an event could result in a
significant decrease in the Fund's net asset value. In accordance with
the regulations applicable to the Fund, this risk may not exceed 10% of
the Fund's total assets for a specific counterparty.

= Risk associated with the use of derivative instruments: The Fund
may use financial contracts that entail various types of risks, including
but not limited to leverage, high volatility, valuation, or liquidity risks.

= Credit risk: The Fund is directly or indirectly exposed to the risk of
insolvency or any other type of event having an impact on the credit
quality of one or more of the issuers of the securitised debt. The
materialisation of this risk or these events could result in a drop in the
net asset value of the Fund.
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Subfund life on the year under review

None.

[ ]
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Management report of the directors board

Ladies and gentlemen,

We have gathered you at a general meeting to report on the activity of your company during its fiscal year 2022 and
to submit for your approval the accounts closed at october 31, 2022. Before the presentation of the accounts, a brief
presentation will be made to you on the economic situation and the management policy of the subfund during this fiscal
year.

The Lyxor 10Y US Treasury Daily (-2x) Inverse UCITS ETF is an ETF compliant with the UCITS Directive that seeks
to replicate the performance of the benchmark Solactive 10Y US Treasury Futures Daily (-2x) Inverse Index. The
Solactive 10Y US Treasury Futures Daily (-2x) Inverse Index offers inverse exposure to the upward or downward
movement of the US treasury bill market, of which the long-term 10Y US Treasury Note futures are a representative
indicator, with a leverage effect of 2.

From october 2021 to october 2022, the performance of the Acc share / FR0011607084 is 35.48%. That of the
benchmark of 35.95% with a tracking error of 0.003%.

The performance achieved over the period does not prejudge the future results of the subfund.

Main movements in the portfolio during the year

Movements ("Accounting currency")

Securities
Acquisitions Transfers
US TREASURY N/B 1.375% 31/10/2028 68,471,066.06 68,380,267.26
0,
UNITED STATES OF AMERICA 3.125% 48.941,255.49 49,295,222.96

15/11/2028

USA 2.375% 15/11/2049

46,341,059.43

45,781,920.61

UNITED STATES OF AMERICA 4.25% 15/05/39

36,513,391.33

43,532,201.83

USA 1.25% 31/05/2028

39,590,587.92

40,309,596.24

UNITED STATES OF AMERICA 2.75%

15/02/2028 37,859,354.36 38,015,196.60
USA TREASURY N/B 2.375% 15/05/2027 35,821,753.15 34,724,423.69
USA 1 0.125% 15/07/2031 31,117,792.67 30,784,876.84

USA 1.25% 30/06/2028

30,785,309.61

30,423,847.11

UNITED STATES OF AMERICA 0.625%
31/12/2027

27,672,835.33

27,642,891.02

Amundi 110
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Transparency of securities financing transactions and the reuse of financial instruments under the SFTR
regulation (in the UCI’s accounting currency)

1. General informations

1.1. Amount of securities and commodities loaned as a proportion of total loanable assets defined as
excluding cash and cash equivalents

Securities
Lending
% of assets that can
be lent

1.2. Amount of assets engaged in each type of securities financing transaction and total return swaps
expressed in absolute value (in the currency of the mutual fund) and in proportion of the assets under
management of the organization

Securities Securities Repurchase
Lending borrowing agreements Reverse repos TRS
Absolute value - - - - 40,834,804.14
% of assets under i i i i 77 91
management '

2. Concentration data

2.1. The top ten issuers of guarantees for all types of securities financing transactions and global return
swaps (breakdown of collateral and commodity volumes by issuer names)

Denomination -

Amount -

2.2. The top ten counterparties for each type of securities financing and total return transactions separately
(name of counterparty and gross volume of outstanding trades)

Securities Securities Repurchase
Lending borrowing agreements Reverse repos TRS
L SOCIETE
Denomination - - - = GENERALE
Amount - - - - 40,834,804.14

3. Aggregate transaction data for each type of securities financing transaction and aggregate return swap
separately broken down by the following categories

3.1. Type and quality of guarantees
Amundi Asset Management undertakes to accept only securities of a high credit quality and to increase the value of
its collateral by applying valuation discounts to securities loaned to it. This process is regularly reviewed and updated.

[ ]
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3.2. Guarantee period

Securities
Lending

Less than 1 day =
1 day to 1 week -
1 week to 1 month -
1 to 3 months -
3 months to 1 year -
More than 1 year -
Open -

3.3. Currency of the guarantee

Securities
Lending

Currency -
Amount -

Securities
borrowing

Securities
borrowing

Repurchase
agreements

Repurchase
agreements

Reverse repos

Reverse repos

3.4. Maturity of Securities Financing Transactions and Global Return Swap Agreements

Securities
Lending

Less than 1 day =
1 day to 1 week -
1 week to 1 month -
1 to 3 months -
3 months to 1 year -
More than 1 year -
Open -

Securities
borrowing

3.5. Country where the counterparties are established

Securities
Lending

Country -
Amount -

Amundi
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Securities
borrowing
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Repurchase
agreements

Repurchase
agreements

Reverse repos

Reverse repos

TRS

TRS

TRS

40,834,804.14

TRS
FRANCE

40,834,804.14
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3.6. Regulation and compensation

Securities Securities Repurchase
Lending borrowing agreements Reverse repos TRS
Tri-parts - - - - -
Central counterparty - - - - -
Bilateral - - - - 40,834,804.14

4. Data on the reuse of guarantees (collateral)

“The regulations governing UCITS forbid the reuse of collateral securities. Cash collateral received is:

- reinvested in short-term money market funds (as defined by ESMA in its ‘Guidelines on ETFs and other UCITS
issues’);

- placed on deposit;

- reinvested in high-quality long-term government bonds;

- reinvested in high-quality short-term government bonds; or

- used for the purpose of reverse repurchase transactions.

The maximum proportion of received collateral that may be reused is 0% in the case of securities and 100% in the

case of cash.

The effective usage amounts to 0% for collateral securities and 100% for cash collateral.

5. Retention of Guarantees Received by the Mutual Fund in Securities Financing Transactions and Global
Return Swaps

Number of custodians -
Denomination -

Amount B

6. Retention of Guarantees Provided by the Mutual Fund in SFT Transactions and Global Return Swaps

Amundi Asset Management undertakes to do business with a limited number of depositaries, selected to ensure the
adequate custody of securities received and cash.

7. Revenue and cost data for each type of securities financing transaction and total return swap

Securities lending and repurchase agreements:

For securities lending transactions and repurchase agreements, Amundi Asset Management has entrusted Amundi
Intermédiation, acting on behalf of the UCITS, with the following responsibilities: selecting counterparties, ordering the
implementation of market agreements, monitoring counterparty risk, performing qualitative and quantitative monitoring
of collateralisation (dispersion checks, ratings, liquid assets), repurchase agreements and securities lending. Income
generated from these transactions is paid into the UCITS. Costs generated by these transactions are incurred by the
UCITS. Charges by Amundi Intermédiation must not exceed 50% of the income generated by these transactions.

[ ]
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Specific information

Group funds

Details of the financial instruments held by the Fund which are issued by the Fund Manager or its associates will be
found in the Auditor’s Report for the latest financial period (enclosed herein) under the following headings:

- 3. Further details

- 3.9.3. Group financial instruments held in the portfolio in the annual financial statements for the year ended, attached
below.

Calculation of overall risk

* Method for calculating the amount committed

Futures are recognised at their market value as off-balance sheet commitments, at the settlement price. Options are
converted into their underlying equivalent. OTC interest rate swaps are valued on the basis of the nominal value, plus
or minus the corresponding estimation difference.

SFDR Regulations and Taxonomy:
Article 6
The fund does not promote sustainable investment in its portfolio management strategy.

The investments underlying this financial product do not incorporate European Union criteria for environmentally
sustainable economic activities.

[ ]
Amundl 114 Annual report - Year ended: 10.31.2022

ASSET MANAGEMENT




LYXOR 10Y US TREASURY DAILY (-2X) INVERSE UCITS ETF
Subfund of the SICAV Multi Units France

Regulatory information

Broker and counterparty selection procedure

Our Asset Manager and its “Trading” subsidiary attach great importance to the selection of our transaction service
providers, both in terms of brokers and counterparties.

Its selection methods are as follows:
- Brokers are selected by geographical area, then by business line. Counterparties are selected by sector.

- Brokers and counterparties are given a quarterly internal rating. The divisions of our company involved in the rating
process are directly concerned by the services provided by brokers and counterparties. Our company's "Trading"
subsidiary organises and determines this rating on the basis of scores given by each team manager concerned
according to the following criteria:

For teams of portfolio managers, financial analysts, and strategists:

- General business relationship, understanding of needs, relevance of contacts,

- Quality of market and opportunity advice, following of this advice,

- Quality of research and publications,

- Investment universes covered, on-site meetings with companies and their management teams.
For trader teams:

- Quality of staff, market knowledge, and information about companies, confidentiality,

- Price quote,

- Quality of execution, and

- Quality of transaction processing, connectivity, technical expertise, and responsiveness.
Our company's 'Compliance' and 'Middle Office' divisions have veto power.

Accreditation of a new transaction service provider (broker or counterparty)

The “Trading” subsidiary is responsible for researching a provider’s accreditation and obtaining approval from the
Risk and Compliance divisions. Once the transaction service provider (broker or counterparty) has been approved, it
is rated during the following quarter.

Oversight committees for transaction service providers (brokers and counterparties)
These oversight committees meet every quarter, under the aegis of the Head of the “Trading” subsidiary.
Their objectives are as follows:

- Approve the services provided during the period under review and the new providers selected for the following
quarter,

- Decide which service providers will belong to a group that will be entrusted with a certain number of transactions,
- Define prospects for business.

With this in mind, the oversight committees review statistics and ratings assigned to each service provider and make
the resulting decisions.

Brokerage Fee Report
A brokerage fee report is made available to unitholders, and can be consulted online at: www.amundi.com.

Fund compliance with environmental, social, and governance quality (ESG) criteria

AMUNDI uses targeted exclusion rules as a basis of its fiduciary responsibility. They are applied in all active
management strategies and consist in excluding companies that are not compliant with either our own ESG policies
or the international agreements and internationally-recognised or national regulatory frameworks. These targeted
exclusions are implemented subject to compliance with the applicable laws and regulations, unless otherwise stipulated
in dedicated products or services contracts.

AMUNDI excludes the following activities:
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All direct investment in companies involved in the production, sale, or storage of, or services for, anti-personnel mines
or cluster bombs, pursuant to the Ottawa Treaty and the Oslo Convention on Cluster Munitions;

Companies that produce, store, or sell chemical, biological, and/or depleted-uranium weapons;

Companies that seriously and repeatedly violate one or more of the Ten Principles of the UN Global Compact without
implementing credible corrective measures.

These issuers receive a “G” rating on the AMUNDI scale. In addition, AMUNDI implements specific sectoral exclusions
targeting the coal and tobacco industries. These sectoral exclusions apply to all active management strategies that
give AMUNDI full discretion over its portfolio management.

Coal Policy
AMUNDI excludes:

- Companies developing or planning to develop new thermal coal capacity within the entire value chain (producers,
extractors, power plants, transport infrastructure);

Companies whose income is over 25% the result of thermal coal mining;
- Companies that extract 100 MT or more thermal coal annually with no intention of reducing these quantities;

- All companies that derive over 50% of their total income before analysis from thermal coal mining and coal-fired power
generation;

- All coal-fired power generation and coal mining companies with a threshold of 25% to 50% and a deteriorated energy
transition score

Application in passive management:

 Passive ESG funds

All ETF and ESG index funds (with the exception of highly-concentrated indices) implement AMUNDI’s policy of
excluding the coal sector wherever possible.

¢ Passive non-ESG funds

In passive management, it is a fiduciary duty to replicate an index as faithfully as possible.

Limited flexibility is afforded to portfolio managers, which are required to meet contractual objectives to achieve passive
management that is entirely in line with the requested benchmark index.

Consequently, AMUNDI’s index funds and ETFs that replicate standard (non-ESG) benchmark indices cannot
systematically apply sectoral exclusions.

At the same time, in the context of securities excluded from the “thermal coal policy” in AMUNDI’s active investment
universe but that may be present in non-ESG passive funds, AMUNDI has reinforced its voting and commitment
activities, which may translate to a “nay” vote on the management of the companies in question.

Tobacco policy

Since 2018, AMUNDI has limited its ESG ratings for tobacco companies to “E”, on a scale of A to G (with G-rated
companies excluded), in order to take account of concerns, not just around public health, but also the human rights
violations, poverty, environmental consequences, and considerable economic cost associated with tobacco, evaluated
at over $1,000 billion per year worldwide, according to World Health Organisation estimates. The reason for this limit
is to penalise investment in this type of company, which must be offset by investment in more virtuous companies.
AMUNDI’s policy applies to the entire the tobacco sector, including suppliers, cigarette manufacturers, and distributors.

In May 2020, AMUNDI became a signatory to the Tobacco-Free Finance Pledge, thereby reinforcing its tobacco
exclusion policy. AMUNDI implements the following rules:

Exclusion rules: companies manufacturing finished tobacco products are excluded (application thresholds: income of
over 5%).

Limitation rules: Companies involved in the manufacture, supply, and distribution of tobacco are limited to an ESG
rating of E (on a scale of A to G) (thresholds: income of over 10%).

Further information on how AMUNDI takes ESG criteria into account is available at https://legroupe.amundi.com
* Active management: excluding indexed funds and ETFs subject to constraints by their benchmark index
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Remuneration policy

1. Remuneration policy and practices of the AIFM/Management company

The remuneration policy implemented by Amundi Asset Management is compliant with the rules in terms of
remuneration specified in the Directive 2011/61/UE of the European Parliament and of the Council of June 8th 2011
on Alternative Investment Fund Managers (the “AIFM Directive”), and in the Directive 2014/91/UE of July 23rd 2014
on undertakings for collective investment in transferable securities (the “UCITS V Directive”). These rules, about
remuneration policies and practices, have for objective to promote sound and effective risk management of fund
managers and the funds they manage.

Moreover, the remuneration policy is compliant with Regulation (EU) 2019/2088 (“SFDR”), integrating sustainability
risk and ESG criteria in Amundi control framework, with responsibilities spread between the first level of controls
performed by the Investment teams and second level of controls performed by the Risk teams, that can verify the
compliance with ESG objectives and constraints of a fund at all time.

This policy is incorporated within the framework of the remuneration policy of Amundi reviewed each year by its
Remuneration Committee. The latter checked the application of the remuneration policy in relation to the 2020 fiscal
year, its compliance with the AIFM/UCITS Directives’ principles and approved the policy applicable for the 2021
exercise at its meeting held on February 2nd 2021.

In 2021, the implementation of the Amundi remuneration policy was subject to an internal, central and independent

audit, driven by the Amundi Internal Audit.

1.1 Amounts of remuneration paid by the Management companies to its employees

During fiscal year 2021, the total amount of compensation (including fixed, deferred and non-deferred variable

compensation) paid by Amundi Asset Management to its employees (1 400 employees at December 31st 2021) is

EUR 168 546 202. This amount is split as follows:

* The total amount of fixed remuneration paid by Amundi Asset Management in 2021: EUR 111 175 491, which
represents 66% of the total amount of compensation paid by Amundi Asset Management to its staff, were in the form
of fixed remuneration.

* The total amount of variable compensation deferred and non-deferred paid by Amundi Asset Management in 2021:
EUR 57 370 712, which represents 34% of the total amount of compensation paid by Amundi Asset Management
to its staff, were in this form. The entire staff is eligible for variable compensation.

Additionally, some ‘carried interest’ was paid by Amundi AM with respect to fiscal year 2021, and is taken into account

in the total amount of bonus referred to here above.

Of the total amount of remuneration (fixed and variable compensation deferred and non-deferred) paid during the

fiscal year, EUR 20 947 570 were paid to the ‘executives and senior managers’ of Amundi Asset Management (29

employees at December 31st 2021), and EUR 14 896 957 were paid to the ‘senior investment managers’ whose

professional activities have a material impact on Amundi Asset Management’s risk profile (40 employees at December

31st 2021).

1.2 Alignment of remuneration policy and practices with risk profile of the AIFS/UCITS

The Amundi Group has adopted and implemented remuneration policy and practices compliant with the latest norms,
rules, and guidelines issued from the regulatory authorities for its management companies (AIFM/UCITS).

The Amundi Group has also identified all of its ‘Identified Staff’, that include all the employees of the Amundi Group
having a decision authority on the UCITS/AIFM management companies or the UCITS/AlIFs managed and
consequently likely to have a significant impact on the performance or the risk profile.

The variable remuneration awarded to the Amundi Group staff takes into account the performance of the employee,
its business unit and the Amundi Group as a whole, and is based on financial and non-financial criteria as well as the
respect of sound risk management rules.

The criteria taken into account for performance assessment and remuneration award depends on the nature of the
employee’s functions :

1. Management and selection of AIFs/UCITS functions
Common financial criteria:
- Gross and net performance over 1, 3 and 5 years ;
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- Information ratio and Sharpe ratio over 1, 3 and 5 years ;

- Performance fees collected during fiscal year when relevant ;

- Competitive ranking ;

- Contribution to net inflows/Successful requests for proposals, mandates during fiscal year.
Common non-financial criteria:

- Compliance with risk, ESG policy, compliance and legal rules

- Innovation / Product development;

- Sharing of best practices and collaboration between employees ;
- Commercial engagement ;

- Quality of management.

2. Sales and marketing functions

Common financial criteria:

- Net inflows ;

- Revenues ;

- Gross inflows; client base development and retention; product mix;
Common non-financial criteria:

- Joint consideration of Amundi’s and clients’ interests ;

- Clients satisfaction and quality of relationship ;

- Quality of management ;

- Securing/developing the business ;

- Cross-functional approach and sharing of best practices ;

- Entrepreneurial spirit.

3. Control and support functions

For control and support functions, performance assessment and remuneration award are independent from the
performance of the business they oversee.

Common criteria taken into account are:

- Mainly criteria related to the meeting of objectives linked to their functions (risk management, quality of controls,
completion of projects, tools and systems improvement etc.)

- When financial criteria are used, these are mainly related to management/ optimization of expenses.

The above-mentioned performance criteria, and specifically those applicable to Identified staff in charge of the
management of AlIFs/UCITS, comply with the applicable regulation as well as to the AIF’s/UCITS investment policy.
These internal rules of Amundi Group contribute to a sound and effective risk management.

Furthermore, Amundi Group has adopted and implemented, for its entire staff, measures aiming to align remuneration
with long-term performance and risks in order to avoid conflicts of interest.

In this respect, notably:
- The deferral policy has been adapted to comply with the AIFM and UCITS V Directives’ requirements.

- The deferred portion of variable compensation for identified staff members is awarded at 100% in instruments indexed
on the performance of a representative basket of AlFs and/or UCITS funds.

- The actual payment of the deferred portion is linked to the financial situation of Amundi Group, to the continued
employment within the group and to a sound and effective risk management over the vesting period.
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Effective portfolio management techniques and derivative financial
instruments

a) Exposure obtained through effective management techniques of the portfolio and derivative financial
instruments

» Exposure obtained through effective management techniques: -

- Securities lending: -

- Securities borrowing:

- Reverse repurchase
transactions:

- Repurchase
transactions:

» Exposure of underlyings reached through derivative financial instruments: 40,834,804.14
- Currency forwards: -

- Futures: -

- Options: -

- Swaps: 40,834,804.14

b) Identity of the counterparty(ies) to the effective portfolio management techniques and derivative financial
instruments

Effective management techniques Derivative financial instruments (*)

- SOCIETE GENERALE

(*) Except listed derivatives.
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c) Financial guarantees received by the UCITS in order to reduce the counterparty risk

Types of instruments

Amount in portfolio currency

- Term deposits
- Securities

- Bonds
-UCITS

- Cash (**)

Effective management techniques

Total

Financial derivative instruments
- Term deposits

- Securities

- Bonds

- UCITS

- Cash (*)

Total

(**) The Cash account also includes cash amounts resulting from repurchase agreements.

d) Income and operating expenses related to effective management techniques

Income and operating expenses

Amount in portfolio currency

- Income (***)

- Other income

Total income

- Direct operating costs
- Indirect operating costs
- Other costs

Total costs

(***) Income received on securities lending and reverse repurchase transactions.
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Annual accounts
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BALANCE SHEET Assets

10.31.2022 10.29.2021
Currency uUsD usD
Net assets - -
Deposits - -
Financial instruments 52,836,641.99 116,167,890.72

* EQUITIES AND SIMILAR SECURITIES
Traded on a regulated or similar market - -
Not traded on a regulated or similar market - -

* BONDS AND SIMILAR SECURITIES
Traded on a regulated or similar market 52,836,641.99 116,167,890.72
Not traded on a regulated or similar market - -

* DEBT SECURITIES
Traded on a regulated or similar market
Negotiable debt securities - -
Other debt securities - -
Not traded on a regulated or similar market - -

* MUTUAL FUNDS

UCITS and general purpose AlF for non-professionals and
equivalents in other countries

Other funds for non-professionals and equivalents in other
European Union Member States

Professional general purpose funds and equivalents in other
European Union Member States and listed securitization - -
bodies

Other Professional Investment Funds and equivalents in
other European Union Member States and unlisted - -
securitization bodies

Other non-European organisations - -
* TEMPORARY PURCHASES AND SALES OF SECURITIES
Receivables representing financial repurchase agreements - -
Receivables representing financial securities lendings - -
Borrowed financial securities - -
Repurchase financial agreements - -
Other temporary purchases and sales - -
* FINANCIAL CONTRACTS
Transactions on a regulated or similar market - -
Other transactions - -
* OTHER FINANCIAL INSTRUMENTS - -

Receivables 1,268,945.20 2,325,615.85
Foreign exchange forward contracts - -
Other 1,268,945.20 2,325,615.85

Financial accounts 277.83 6.89
Cash and cash equivalents 277.83 6.89

Other assets - -

Total assets 54,105,865.02 118,493,513.46
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BALANCE SHEET liabilities

10.31.2022 10.29.2021
Currency UsD usD
Equity
* Capital 37,605,706.82 108,021,933.76
* Previous undistributed net capital gains and losses - =
* Retained earnings - -
* Net capital gains and losses for the financial year 14,890,967.88 8,068,544.01
* Result -85,502.69 -225,064.26

Total equity

(amount representing net assets)

Financial instruments

* DISPOSALS OF FINANCIAL INSTRUMENTS

* TEMPORARY PURCHASES AND SALES OF FINANCIAL SECURITIES

Debts representing financial repurchase agreements
Debts representing financial securities borrowings
Other temporary purchases and sales

* FINANCIAL CONTRACTS
Transactions on a regulated or similar market

Other transactions
Debts
Foreign exchange forward contracts
Other
Financial accounts
Cash credit

Borrowings

52,411,172.01

410,326.22

410,326.22

1,284,366.79

1,284,366.79

115,865,413.51

283,390.33

283,390.33

2,344,709.62

2,344,709.62

Total liabilities

54,105,865.02

118,493,513.46
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OFF-balance sheet

10.31.2022 10.29.2021

Currency usD usD

Hedging

» Commitments on regulated or similar markets
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps - -
- Contracts for Differences (CFD) = -

* OTC commitments
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps - -
- Contracts for Differences (CFD) - -

* Other commitments
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -

Other transactions

« Commitments on regulated or similar markets
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -

* OTC commitments
- Futures market (Futures) = -
- Options market (Options) - -
- Credit derivatives = -
- Swaps 40,834,804.14 115,065,034.93
- Contracts for Differences (CFD) - -

* Other commitments
- Futures market (Futures) - -
- Options market (Options) = -
- Credit derivatives - -
- Swaps - -
- Contracts for Differences (CFD) - -

[ ]
Amundl 124 Annual report - Year ended: 10.31.2022

ASSET MANAGEMENT




LYXOR 10Y US TREASURY DAILY (-2X) INVERSE UCITS ETF
Subfund of the SICAV Multi Units France

INCOME STATEMENT

10.31.2022 10.29.2021
Currency UsD usD
Income from financial transactions
* Income from deposits and financial accounts 409.36 -
* Income from equities and similar securities - -
* Income from bonds and similar securities 8,785.16 15.25
* Income from debt securities - -
* Income from temporary purchases and disposals of financial i i

securities
* Income from financial contracts = =
« Other financial income - -
Total (I) 9,194.52 15.25
Expenses on financial transactions
* Expenses on temporary purchases and disposals of financial i i
securities

* Expenses on financial contracts - -
» Expenses on financial debt -164.81 -
« Other financial expenses - -
Total (1) -164.81 -
Profit/loss on financial transactions (I - ll) 9,029.71 15.25
Other income (ll1) - -
Management fees and depreciation expense (V) -186,879.15 -121,966.14
Net income for the period (L.214-17-1) (1 - 11 + 1l - IV) -177,849.44 -121,950.89
Income adjustments for the period (V) 92,346.75 -103,113.37
Interim payments in terms of the period (VI) - -
Income (I-11+ 1l -1V +/-V -VI): -85,502.69 -225,064.26
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Accounting rules and methods

The financial statements are presented in the form provided by the regulation ANC No. 2014-01, amended.

Valuation rules

The Sub-fund’s assets are valued in accordance with applicable laws and regulations and most notably Regulation
No. 2014-01 of 14 January 2014 of the Comité de la Réglementation Comptable (the Accounting Regulations
Committee), which applies to the chart of accounts for undertakings for collective investment in transferable securities.

Financial instruments traded on a regulated market are valued at the closing price recorded on the day prior to the
calculation of the net asset value. If these financial instruments are traded on several regulated markets at the same
time, the closing price used is that recorded on the regulated market on which they are principally traded.

However, in the absence of significant trading on a regulated market, the following financial instruments are valued

using the following methods:

- Negotiable debt securities ("NDS") with a remaining life upon acquisition that is less than or equal to three months
are valued by applying the difference between the acquisition value and the redemption value on a straight-line
basis over the remaining life. However, the Management Company reserves the right to value these securities at their
current value if it deems that they are particularly exposed to market risks (interest rates, etc). The rate applied is
that of issues of equivalent securities adjusted by the risk margin relating to the issuer;

- NDS with a remaining life of more than three months upon acquisition but less than or equal to three months at the
net asset value calculation date are valued by applying the difference between the most recent valuation and the
redemption value on a straight-line basis over the remaining life. However, the Management Company reserves the
right to value these securities at their current value if it deems that they are particularly exposed to market risks
(interest rates, etc). The rate applied is that of issues of equivalent securities adjusted by the risk margin relating to
the issuer;

- NDS with a remaining life at the net asset value calculation date that exceeds three months are valued at their
current value. The rate applied is that of issues of equivalent securities adjusted by the risk margin relating to the
issuer.

- Financial futures traded on organised markets are valued at the clearing price on the day prior to the calculation of
the net asset value. Options traded on organised markets are valued at their market price on the day prior to the
calculation of the net asset value. Forward contracts and over-the-counter options are valued at the price quoted by
the counterparty. The Management Company monitors these prices independently.

- Bank deposits are valued at their nominal value plus accrued interest.

- Warrants, short and medium-term notes (bons de caisse), promissory notes and mortgage notes are valued under
the Management Company's responsibility at their most likely trading value.

- Securities financing transactions are valued at the market price.

- Shares and units in UCITS under French law are valued at the last known net asset value on the day the Sub-fund’s
net asset value is calculated.

- Shares and units in foreign investment funds are valued at the last known unitary net asset value at the date the Sub-
fund’s net asset value is calculated.

- Financial instruments traded on a regulated market and for which no price has been quoted or whose price has
been corrected, are valued under the Management Company's responsibility at their most likely trading value.

- The exchange rates used to value financial instruments denominated in a currency other than the Sub-fund’s base
currency are the WM Reuters fixing rates published on the day the Sub-fund’s net asset value is calculated.

Accounting method for trading expenses
Trading expenses are excluded from the initial cost of transactions.
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Accounting method for income from fixed-income securities
Income from fixed-income securities is accounted for using the cash-basis method.

Methods for evaluating off-balance sheet commitments
Off-balance sheet commitments are evaluated at their commitment value.

The commitment value for futures contracts is equal to the price (in the currency of the UCIT) multiplied by the number
of contracts multiplied by the nominal amount.

The commitment value for options contracts is equal to the price of the underlying security (in the currency of the
UCIT) multiplied by the number of contracts multiplied by the delta multiplied by the nominal amount of the underlying
security.

The commitment value for swap contracts is equal to the nominal amount of the contract (in the currency of the UCIT).

Operating and management costs

These fees cover all the costs invoiced directly to the Sub-fund, except for transaction expenses, which include
intermediary fees and expenses (brokerage, stock market taxes etc.) and any account activity charge that may be
charged, in general by the depositary or the Management Company.

For this Sub-fund the following fees may be charged in addition to the operating and management fees (see table
below):

- incentive fees, which the Sub-fund pays to the Management Company when the Sub-fund exceeds its objectives
- account activity charges, which are charged to the Sub-fund.

For more information on the fees and expenses that are charged to the Sub-fund, see the Statistics section of the Key
Investor Information Document (KIID).

Fees charged to the Sub-fund Base Maximum charge

Asset management fees and administration fees that are
external to the Management Company (auditor, depositary, Net asset value 0.20% annual
fund distribution and legal fees) including tax(

Maximum indirect expenses (management expenses and

Net asset value N/A
fees)
Incentive fee Net asset value N/A
Account activity charge Charged on each transaction N/A

() Includes all fees and expenses except for transaction expenses, incentive fees and fees associated with investment
in UCITS.

Accounting currency
The Sub-fund’s accounts are kept in USD.

Indication of accounting changes subject to special information to shareholders
- Changes made: None.
- Changes to occur: None.

Details and justification of changes in valuation and implementation procedures
None.

Details of the type of errors that have been corrected during the period
None.
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Details of the rights and conditions attached to each share category

Acc share class: all distributable amounts are accumulated.
Dist share class: the Board of Directors reserves the right to accumulate and/or distribute all or part of income in one
or more annual distributions. Realised net capital gains will be accumulated.
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Changes net assets

10.31.2022 10.29.2021
Currency uUsD usD
Net assets at the beginning of the period 115,865,413.51 22,437,329.94
Subscriptions (including the subscription fee allocated to the 119.664,524.93 125.814.443.79
UCIT)
Redemptions (with deduction of the redemption fee allocated to -210.563,766.08 -34.838,182.70
the UCIT)
Capital gains on deposits and financial instruments 5,576,716.35 3,362,623.15
Capital losses on deposits and financial instruments -16,110,768.36 -4,376,564.46
Capital gains on financial contracts 487,758,415.82 346,930,788.23

Capital losses on financial contracts
Transaction fees

Foreign exchange differences

Changes in the estimate difference in deposits and financial
instruments:

- Estimate difference — period N

- Estimate difference — period N-1
Changes in the estimate difference in financial contracts:

- Estimate difference — period N
- Estimate difference — period N-1

Distribution over the previous year net capital gains and losses
Prior period distribution

Net income for the period before adjustment accounts

Deposit(s) paid(s) during the year
net capital gains and losses

Interim payment(s) during the period

Other items

-448,528,513.10

26.78

0.09

-946,092.60

-1,498,883.18
-5562,790.58

-126,935.89

-410,326.22
-283,390.33

-177,849.44

-343,001,555.89

-106,374.08

-5562,790.58
-446,416.50

-235,143.58

-283,390.33
-48,246.75

-121,950.89

Net assets at the end of the period

52,411,172.01

115,865,413.51
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Additional information

3.1. Financial instruments: breakdown by legal or economic type of instrument

3.1.1. Breakdown of the "Bonds and similar securities" item by type of instrument

Traded on a regulated

or similar market

Not traded on a regulated
or similar market

Indexed bonds

11,678,755.41

Convertible bonds

Fixed-rate bonds

35,155,924.94

Variable-rate bonds

6,001,961.64

Zero-coupon bonds

Investments

Other instruments

3.1.2. Breakdown of the "Debt securities" item by legal or economic type of instrument

Traded on a regulated
or similar market

Not traded on a regulated
or similar market

Treasury Bonds

Short-term debt securities (NEU
CP) issued by non-financial
issuers

Short-term debt securities (NEU
CP) issued by bank issuers

Medium-term debt securities NEU
MTN

Other instruments

3.1.3. Breakdown of the "Disposals of financial instruments" item by type of instrument

Disposals of Disposals of Disposals of acquired
repurchase borrowed repurchase Short sales

agreements securities agreements
Equities - - - -
Bonds - - - -

Debt securities -

Other instruments -
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3.1.4. Breakdown of the off-balance sheet sections by market type (in particular rates, securities)

Rates

Equities

Foreign Exchange Other

Hedging
Commitments on regulated
or similar markets

OTC commitments

Other commitments

Other transactions
Commitments on regulated
or similar markets

OTC commitments

- 40,834,804.14

Other commitments

3.2. Breakdown by rate type for asset, liability and off-balance sheets items

Fixed rate

Variable rates

Rollover rate Other

Assets
Deposits

Bonds and similar securities

35,155,924.94

6,001,961.64 11,678,755.41

Debt securities

Temporary purchases and sales
of financial securities

Financial accounts

- 277.83

Liabilities
Temporary purchases and sales
of financial securities

Financial accounts

Off-balance sheet
Hedging

Other transactions
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3.3. Breakdown by residual maturity for asset, liability and off-balance sheets items

0 - 3 months 3 months - 1 year

1-3 years 3-5years > 5 years

Assets
Deposits

Bonds and similar securities 2,614,474 .58

520,184.38

3,875,532.99 1,306,208.50 44,520,241.54

Debt securities

Temporary purchases and
sales of financial securities

Financial accounts

Liabilities
Temporary purchases and
sales of financial securities

Financial accounts

Off-balance sheet
Hedging

Other transactions

3.4. Breakdown by listing currency or evaluation for asset, liability and off-balance sheets items
This breakdown is provided for the main listing and evaluation currencies, except for the currency in which the books are kept.

By main currency

EUR

Other currencies

Assets
Deposits

Equities and similar securities

Bonds and similar securities

Debt securities

Collective investment undertakings

Temporary purchases and sales of
financial securities

Receivables

Financial accounts

Other assets

Liabilities
Disposal operations on financial
instruments

Temporary purchases and sales of
financial securities

Debts

Financial accounts

Off-balance sheet
Hedging

Other transactions
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3.5. Receivables and Debts: breakdown by type

Details on elements comprising the “other receivables” and “other debts” items, particulary the breakdown of foreign exchange forward

contracts by type of operation (purchase/sale).

Receivables
Foreign exchange forward contracts:

1,268,945.20

Forward currency purchases

Total amount traded for forward currency sales

Other Receivables:

Amounts receivable

1,038,455.80

Deferred Settlement Sales

230,489.40

Other transactions

Debts
Foreign exchange forward contracts:

1,284,366.79

Forward currency sales

Total amount traded for forward currency purchases

Other Debts:

Deferred payment purchases

1,268,945.20

Provisioned expenses

15,421.59

Other transactions
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3.6. Equity

Subscriptions

Redemptions

Number of shares issued / redeemed

during the period: Number of shares

Amount Number of shares

Amount

Acc share / FR0011607084 1,516,429

119,664,524.93

2,601,943  210,563,766.08

Subscription/redemption fee by

share class: Amount Amount
Acc share / FR0011607084 - -
Retrocessions by share category: Amount Amount
Acc share / FR0011607084 - -
Fees paid to the UCI by share class: Amount Amount
Acc share / FR0011607084 - -
3.7. Management fees

Operating and management fees (fixed charges) as a % of the average net assets %
Share class:

Acc share / FR0011607084 0.20
Outperformance fee (variable charges): amount of fees for the period Amount

Share class:

Acc share / FR0011607084

Retrocession of management fees:
- Amount of fees retroceded to the UCIT

- Breakdown by "target" UCIT:
- Opc 1

-Opc 2

-Opc3

-Opc4
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3.8. Commitments received and granted
3.8.1. Description of the guarantees received by the UCIT with mention of capital guarantees........................... none
3.8.2. Description of other commitments received and/or granted..............ccooiiiiiiiiiiiiiiiie e none

3.9. Other information
3.9.1. Current value of financial instruments pertaining to a temporary acquisition:

- Financial instruments as repurchase agreements (delivered) -

- Other temporary purchases and sales -

3.9.2. Current value of financial instruments comprising guarantee deposits:
Financial instruments received as a guarantee and not written to the balance sheet:

- equities -

- bonds -

- debt securities -

- other financial instruments -

Financial instruments granted as a guarantee and maintained in